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WATERFENCE LIMITED

DIRECTORS’ REPORT

FOR THE YEAR ENDED 31 MARCH 2016
The directors present their report and the financial statements for the year ended 31 March 2016.

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors’ report and the financial statements in accordance with applicable laws and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of the affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

e Select suitable accounting policies and then apply them consistently;

e  Make judgements and accounting estimates that are reasonable and prudent;

e  Prepare the financial statements on the on the going concern basis unless it is inappropriate to presume that the company will

continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

DIRECTORS
The directors who served during the year were as follows:-

Rothschild Trust New Zealand Limited
Emma Roberts

The directors have no beneficial interest in the issued share capital of the company.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A of the
Companies Act 2006.

Emma Roberts

(9]



WATERFENCE LIMITED

PROFIT AND LOSS ACCOUNT
for the year ended 31* March 2016

Note

INCOME

Dividend income
Bond interest
Sundry income

LESS EXPENSES

Rothschild Trust Guernsey Limited:
Administration fees

Investment management fees

Safekeeping fees

Bank charges

Bank interest paid

OPERATING DEFICIT

Profit / (loss) on disposal of investments
Loss on foreign exchange
Transfer in of portfolio

RETAINED SURPLUS FOR THE
YEAR

‘ 2016
Uss US$
24,228
32
24,260
10,308
63,156
24,782
858
439
99,543
(75,283)
354,661
(517)
US$278,861

The notes on pages 6 and 7 form part of these financial statements.

2015
Us$ USS$

10,205
14,111
166
24,482
9,476
83,918
24,073
2,133
;
119,607
(95,125)
(845,166)
(16,609)
11,720,715

USS$10,763,815




WATERFENCE LIMITED
Registered Number:5069114

BALANCE SHEET
as at 31% March 2016

2016 2015

Note USS Us$ US$ Us$
FIXED ASSET
Listed investments 2 9,751,354 10,654,981
CURRENT ASSETS
Cash at bank 1,311,500 130,008
CURRENT LIABILITIES
Creditors 3 18,190 19,186
NET CURRENT ASSETS 1,293,310 110,822
NET ASSETS USS$11,044,664 US$10,765,803
CAPITAL AND RESERVES
Called up equity share 4 1,988 1,988
capital '
Reserves S 11,042,676 10,763,815

SHAREHOLDERS’ FUNDS USS$11,044,664 . ) US$10,765,803

The directors consider that the company is entitled to exemption from the requirement to have an audit under the provisions of
section 477 of the Companies Act 2006 (“the Act”) and members have not required the company to obtain an audit for the year in
question in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and for preparing financial statements which give a-true and-fair-view of thestate of affairs of the company as -
at 31 March 2015 and of its profit for the year in accordance with the requirements of sections 394 and 395 of the Act and which
otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the

company.

The financial statements have been prepared in accordance with the provisions applicable to small companies within Part |5of the
Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller Entities (effective April 2015).

Ockshar~

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
e ——— ‘P .

Emma Roberts



WATERFENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2015).

Going Concern
The directors have prepared the financial statements on a going concern basis.
Cash Flow

The financial statements do not include a cash flow statement because the company, as a small reporting entity, is exempt from the
requirement to prepare such a statement under the Financial Reporting Standards for Smaller Entities (effective April 2015).

Dividends

Dividends paid and receivable are included in the financial statements on a receipts basis and are shown net of any withholding
taxes and collection charges.

Interest
Interest is included in the financial statements on an accruals basis. Interest accrued on the purchase of fixed interest securities is
included as part of the cost of that investment. On realisation, the total proceeds including accrued interest are set off against the

cost of that investment to determine the resulting gain or loss.

Financial assets and liabilities

Financial assets and liabilities are recognised in the balance sheet when the entity becomes party to the contractual provisions of the
instrument.

Investments
Investments are stated at cost.
Gains and losses arising on the disposal of investments are calculated by reference to the carrying value.

Foreign currency

Foreign currency monetary assets and liabilities are translated at the rate of exchange ruling at the balance sheet date. Transactions
in foreign currencies are translated at the rates of exchange ruling at the transaction date. Exchange gains and losses are recognised
in the profit and loss account.
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WATERFENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
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LISTED INVESTMENTS 2016

’ US$
At 1 April 2015 10,654,981
Additions 5,771,144
Disposals at cost _ (6,674,771)
Cost at 31* March US$9,751,354

Listed investments

The market value of the listed investments at 31 March 2016 was US$11,222,292 (31 March 2015 US$12,930,430).

CREDITORS ' 2016 2015
us$ US$
Rothschild Trust Guernsey'Limited:
Accountancy fees 2,527 . 2,814
[nvestment management fees . 15,663 16,372
USS$i8,190 US$19,186
. CALLED UP SHARE CAPITAL 2016 2015
Authorised:
1,000 shares of £1.00 each USS$1,988 USS$1,988

Allotted, issued and fully paid:

1,000 shares of £1.00 each US$1,988 . US$1,988
. SHAREHOLDERS’ FUNDS Capital Revenue
Reserve Reserve Total
Balance as at 3 1st March 2014 1,988 10,763,815 10,765,803
(Deficit) for the year --- 278,861 278,861
Balance as at 31* March 2016 US$1,988 USS11,042,676 US$ 11,044,664
7
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Vincent Moran Will frust
tnvestment Schedute
For tha perlod from 06 Apeil 2015 to 05 Apri} 2016
Cllent Currency: GBP

Oiscretionary Fund

Security Name
36 SouthvKohinoor § Thize-C
36 South-Kohinoor $ Thice-C

36 South-Okura Fund.C.

ACL Alternative Fund SAC -A- GBP Hedged
Admital Group Pic

Admital Group Plc

Admital Graup Ple
Admiral Group Ple

American Express Co
American Express Co
American Express Co
American Express Co
American Epress Co
Amesican Express Co
American Express Co
Anheuser-Busch Inbev Saftiv
Anheuser-Busch nbev Saftiv
Anheuser-Busch Inbev Saftiv
Berkshie Hathaway Inc-C1 8
Berkshire Hathaway Inc<1 B
Berkshire Hathaway Inc-C1 B
€ Morant Wilght Japan-B-inc
f Morant Weight kapan-B-1nc
Ct Morant Wright lapan--nc.
€ Morant Wright Japan-8-nc
i Morant Wright Japan-.nc
Childrens tovestanent Fund Shs -€- GBP Sutk-Class 2 Rep St Feb 14
Daily MalleGeneral Tet-A Nv
Daily Mali%Geoeral Tst-A Nv
Daily Mallg General Tst-A N
Deere & Co

Deece & Co

Deere & Co

Diageo Ple

Diageo Pl

EF of Odey European Shares inc Shs -B- GBP.
EF of Odey European Shares Inc $hs 8- GBP
Euicsson Lm-B Shs.

Ericsson m-B Shs.

Ericsson L8 Shs.

Erlcsson LB shs.

Franchise Part G Eq Vee-Busd

Franchise Part G €q Vee-Busd

Franchive Part G Eq Vee-Busd

ipm
o
I

JPM Structured Products Index Covered European Put

Woyds Banking Group Ple Reg Shares
Uoyds Banking Group Pk Reg Shares
Uoyds Baning Group Plc Reg Shares
Uoyds Banking Group Plc Reg Shates
ULoyds Banking Group Ple Reg Shares
Wational Ofhwell Varco Ine
Watlonal Oltwell Varco Ine:
Nationat Oihwell Varcone

cliant No.

1803895
THOJ895
1R03895
TRO3895

ClientPortfotio  Security ID
PrO0
PFOO
PFO02

uve

Opeaing
Stock Typo Curency Date  TransactionType  Nominal
HedgeFund  GBP 15 Opening Batance 05
HedgeFund  GBP  01/05/15 Disposal
hedgefund  GBP  OI/D/IS Osposal
OpenfndFund  GBP QLIS Purchase
OpenndFund  GBP  OUDI/I5 Purchise
GBP  O6/04/15 OpeningBatace 10214
GBP OG/0415 2400
Commonsiock  GBP  29/05/15 Income
CommonStock  GBP  18/GY/1S Puichase
CommonStock  GBP  20/08/15. Purchase
CommonStock  GBP  25/08/15 Purchase
CommonStock  G8P  27/08/i5 Purchuse
CommonStock  GBP  28/03/15 Puichase
Commonstock  GBP  02009/15 Purchzse
on 8P 40915 Puichase
CommonStoek  GBP  09/10/15 (ncome
2 GBP  06/04/15 Openi 12800
CommonStock  GBP  G3/05/15 tncome
CommonSiock  G8P  O/G8/15 income
CommonStock  GBP  26/03/15 Purchase
CommonStock  GBP  10/L1/15 tncom:
CommonStock  GBP  0G/0V/16 Income
CommonStock  GBP  27/01/16 Purchase
GBP  Os/ou/ts 6500
CommonStock  GBP  06/0/15 income
CommonStock BB 16/11/15 income
« tock  GOP 06/04/15 Openi 14500
CommonStock ~ GBP  20/03/15 Purchase
CommonStock  GBP  26/G/15 Purchase
GBP  06/04/15 Openi 343000
. OpengndFund  GBP  30/06/15 Income
OpenéndFund  GEP  2/09/15 Disposal
OpeotndFund  GBP  OL/I0/15 Disposal
OpenEndFund  GBP  09/10/1S Disposal
GBP  06/04/15 Opeaing Saance 6250
CommonSiock  GGP  06/04/15 OpeningBulance 6,000
CommonSiock  GBP  O3/07/15 income
CommonStock  G8P 03/12/15 income
CommonStock  GOP  OG/04/i5 Opening Batance 900
CommonStock  GBP  O1/05/15 ncome
CommonStock  GB®  03/03/15 tncome
CommonStock  GBP  24/03/15 Purchas
CommonStock  GBP  25/08/15 Purchase
CommonStock  GBP  02/11/15 ncome
CommonStock  GBP  29/12/15 tncume
CommonStock  GBP  29/0¥/16 tncome
[T 24200
CommonStock  GBP  Q7/04/15 Income
CommonSiock  GBP  G3/10/15 Income
CommonStock  GBP  25/02/16 Income
GBP  06/04/15 Opening Batance 03
GBP  IS/06/15 Stock Adiustment
GBp 060 4500
Commonstock  GBP  21/04/15 mncome
CommonStock  GBP  02/06/15 Disposat
CommonStock  GOP  O3/0G/15 Disposal
GEP  06/D1/15 Opeai 80609
OpenEndfund  GBP  20/04/15 Income
Openfndfund  GBP  14/08/15 Disposal
Wedgefud  GB  OG/O/IS Openinglatance 15045
WedgeFund  GEP  23/09/15 Purchase
Wedgefund  GBP  23/12/1S Purchase
ndex WRI GBP  0G/0A/I5 Opening Batance 3550
Index WRT Gop
Inciex WRT Gap
Inciex WRY Gap
Indies WAT Gap
Indec WRT Gep o508 50
Index WRT GBP  02/ON/1S Stock Adjustment
GBP 280415 Purchise
GBP  OG/OH/IS OpeningBalnce 13329
GEP  06/04/15 OpeningBalance 75,0000
GBP  19/05/15 income
GBP 28/09/15 income.
B 201115 Purchase
GBP  09/02/16 Purchase
CommonStock  GBP  09/07/15 Purchase
CommonStock  GBP 10/07/15 Puschase
CommonStock  GBP  13/07/15 Purchase

Opening
cost
07,10006

540252
398201

5603884

203155
9054432

65.963.83

62,500.00
7025

5237229

4388159

9133
25,8523
6039003
89.16929

7.76026

713765

1350029
36,280.44

Acquisitions
HNominat

20
BLL

2630
220
300,

2160

1620
50

1610
%0

1810
1690

(790.3)

5500
400

(250
2600

Acquishions  Dispasals
Nom!

ot

s0)

03)
251701
1360000
388133
a3
161100
332390
110641
2,491.63
117413
239
12027

139

215209

(1152001

111,690.0)

(1165001
9.504.00
8,793.69
000

@s.0

(19750)

. (606191
5500000
w0517

3601

(360)

2.0)

«:0)
s

Oisposats  Disposals  Dispasals
Procseds  CostofSales Investment ProfitfLoss
286060
7595668

125,302.03)
181,798.03)

(244103
(5841.35)
000
000

000

28,903.54
30,1058
n21786

(21,775.38)
(22.006.73)
(22006.72)

71316
801385
912114

000
000

(190.33)

2108089
1616350

114,506.03)
(11,346.30)

65786
51120

10709069 (60.390.03) 46,704.66
000

000

(73696)
(736.96)
(143.20)

(5.403.10)

13101
2871
(5253)
(537210

18,268.89)
000

Oispomals
LY FX ProfitfLoss

000

000

000
000

000
000

{2.560.19}
(1873.49)

35266

000
000

606
saa1
a2

660,09

73124
000

Disposals Closing  Closing
LCY Profitfioss  Nominal Cost
8

1058 10710006
onay (50 (2530203
(584135)  (308) (8179803
000 220 51701
000 BLL 1360000
1o sag0252
2000 353241
00 2630 38813
000 220 43217
000 3000 451L00
00 2160 332390
00 20 Litsal
00 1620 249163
00 70 L1
12800 5608884
o0 amo  namm
000 3800 1470027
5500 4203155
19500 90,544,327
000 1610 1INSL
000 260 218209
49000 6596883
L6 (115200) (20.775.38)
801385 (116300)  (22096.73)
912014 (11,600)  (12096.72)
6250 6250000
6000 2572025
w00 5237229
000 1810 950400
000 1690 8869
24200 4168159
703 13
(9833 (M08 000
45000 2585233
401467 (252500 (1450603
320371 (19750) (11.346.30)
80519 60.99003
205131 (8IGI9) (60.390.05)
L5026 85,169.29
000 5500
000 400
350
19507 (360)
ma 126.0)
909 (340)
71202 {290)
4250
23765 (@250
000 400 11373
13329 1350029
150000 362804
000 184890 1339347
000 200010 1169304
000 6510 1878038
000 a0 1195007
Q00 90 1213047

Gross Income.

1195.60

1563.10

10986
16599

2330
39,47

71957
73057

st.a2

39000
894,00

.01
263,16

36200
55391
50203
52030

54692

82388

1.453.09

56250
56250

Pariod
ithholding Tax

000

000
000

000
10083

000
18264

000

000
166,18
16261

000

0%

000
000

Pariod
Net Income

1,195.60

1943.10

14936
16599

2134
20461
7987

547.93

s

390.00
89400

6318

36200
3823
na
52030

54692

82388

145349

56250
56250
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National Oitvell Varco tac TRO3895  PFOO2 Commonstock  GBP  25/09/15 income 3107 000 31078
National Oikwell Varco Inc TRO389S  PFOO2 CommonStock  GBP  0/12/15 Income 25216 - 3562 31652
National Oltwell Vareo tnc TRO38%5  PROO2 CommonStock  GBP  O7/12/15 Purchase w0 5101 000 000 00 2200 51200
National Ofwel Varco Inc TROI89S  PFOO2 CommonStock  GBP 08/12/15 Purchise 50 10100 000 00 000 450 Lowmo
National OifwellVarca lnc TR0395  PFOO2 CommonStock  GBP  G3/01/16 Purchase B00 785760 000 000 000 w00 75269
Natianal OfwellVarco Inc TRO3895  PFOO2 CommonStock  GBP  1/01/16 Puschase 1700 350268 000 000 o0 w0 350268
National OBwel Varco Inc TRO3895  PFOD2 CommonStock ~ GBP  09/03/16 Income ) 73195 22048 510.47
Hestte SarReg . . TRO3895  PFO02 GBP o604 9500 4195290 9500 4195290
Nestle Sa-Re ThO3895  PFODY CommonStock  GBP  22/04/15 Income . 94790 000 sa7sa
Mestle SarHeg TRO3395  PrO0Z CommonStock  GBP  13/08/15 Purchase 00 0305 0% 00 000 2100 10357
Odey European nc-8 Stering TRO339S  PFO02 WedgeFund  GEP  OS/DA/S OpeningBalance B2 6120587 212 6420567
Odey European inc:8 Stecin 1ROI8%5  PFO02 WedgeFund  GEP  IS/O6/15 Oisposal Q912) 5054500 (64205.67) (1266063) 000 (1365063  (2912) (60205.6)
Pershing Square Holdings Ltd 1RDI89S  PFO02 Cosed-Endfund GBP  0G/04/15 OpeniogBalince 9,100 14240938 91200
Pershing Square Holdings Ltd TRO3895  PFOO2 Closed-Endfund  GBP  07/07/15 Disposal (2630) 446967  (4.106.73) 36289 10627 016 (2630)
Pershing Sauare Holdings Lt TRO9S  PFO0Y CosedEndFund GBP  04/08/15 Disposal (570) 10048 (85006) e 0.3 wrss  (570)
Pershing Square Holdings Ltd TRO3895  PrOO2 Closed-EndFund  GBP  04/08/15 Disposal @ s Gee ®n 339 o (Lo
Pershing Square Holdings Lid TRO3ESS  PFOY ClosedEndFund  GBP  05/03/15 Disposal (200 sra (9963 7196 22 3 (20
Pershing Square Holdings Ltd TRO395  PFOO ClosedEndfund  GBP  07/03/15 Disposal (o) sats  (70263) 105.07 1355 usez (50}
Pershing Sauare Holdings Lud iR03895  PROO2 : Closed-EndFund  GEP  12/03/15 Dispasal aso)  zest @93y 67 2 a1 (160)
Pershing Sauare Holdings Ud TRO9S  PFO0 Closed-EndFund  GBP  12/03/15 Disposal oy e (1562 186 0.4 20 (0
Pracat nc TRO3S9S  PFO02 CommonStock  GBP  10/08/15 Puichase wo  7ma 000 000 oo 1080
Praair nc TRO33S  PrO02 CommonStock  GBP  11/03/15 Purchase 970 1195 000 000 o 970
Prasa inc TROR9S  PFO0Z CommonSiock  GBP  12/08/15 Purchase 1000 1050523 000 000 000 1440
Pradals Ine RO3895  PFO02 CommonStock  GBP  13/08/15 Purchase 950 698104 o0 000 0 550
Prait ine TRO3aSS  PFOO2 CommonSiock  G8P  14/08/1S Purchase 60 50613 000 000 0 &0
Pravit e TROSSSS  PROO2 CommanStock  GBP  L7/08/15 Purchase o same o0 000 0 1o
Praxain nc TR3895  PROO CommonStock  GBP  15/09/15 Income 187.03 000 18703
Pranai tne TRO339S  PROOZ CommonStock  GBP  03/12/15 Income 7505 ns wse
Prasa Inc TROXSYS  PFOO2 CommonStack  GBP  03/03/16 Income 20589 0y 2en
Prechion Castparts Corp TRO3S9S  PFO0Z CommonStock  GBP  OG/03/1S Purchase - e0 sz 00 o [T
Precision Castparts Corp TROJ89S  PFO02 CommonStock  GBP  O7/08/1S Purchase 50 sgenls . 0o 090 000 a0 s
Precsion Castparts Corp TRO3895  PFOO2 CommonStock  GBP  28/08/15 tacome 150 o0 150
Prechion Castparts Corp TROX4SS  PFOO2 CommonStock  GBP  02/12/15 tacome - 2 067 156
Precision Castparts Corp TRO3895  PFOO2 CommonStock GO 29/01/16 Disposal 1090) 1656075 (13.7082) 285633 115659 401292 (1090) (13,0003
Riatrinsic Value Eur-Fyuh TRO3SSS  PFOGZ Gap  06/0/1S 5098 524133 sms  s201333
RWealih inv Grade Bon-inc1 TRO3SSS RO GBP  06/04/1S 202700 203,387.00 20200 203,387.00
RWealth Inv Gradte Bondbincl TR038S5  PROO2 OpenEndfung  GBP  22/05/15 Income 1.2 00 Lusa
RWealth Inv Grade Bondhinc1 TROI89S  PFO02 OpenEndFund  GBP  16/1/15 Purchase 4200 2212600 000 000 000 42000 3212600
B Wealth Man Sel Fd Opp-11g TRO3895  PFO02 GBP 06/04/15 Openi 135385 13519898 135386 135,198.98
R Wealth Man Sel £ Opp11g TRO3B0S  PFO0Z OpenEndFund  GBP  Z2/05/15 lacome 123201 000 123201
R Wealth Man Sel Fd Opp-Lig TRO3S95  PRO02 OpenEndfund  GBP  22/06/15 Income . 20097 o0 20087
Royal Bk Canada Toronto TRO3895  PFO02 EuROMIN GBP  06/04/15 OpeningBatance 1040000 66,2201 1040000 6622041
Royat Bk Canada Foanto TR03895  PFo02 SROMIN G8>  06/08/15 Disposat (470000) 46,368.70  (29.928.30) 162400 54739 1678279 (170000} (2992839
‘Rubicon Global Fund Non-Participating Series M RF 03-13 TRO3895  PFOO2 GBP 06/04/15 Opening Balance. 10524 6775999 10524 62.759.99
Ryanai Hold B Shs Entidemo TRO39S  PRO0 Aight GBP  28/10/15 Puichuse 75000 52831 000 o0 o 7000  Sw3
Ryanal Hold 8 Shs Entifeme TRO395  PFO02 Right GBP 27115 Oisposat ns00) 152 (5830 102391 81 01910 (.5000) (52831}
Ryanalr Hotdings PLC TRO3I95 P00 GBP  0G/0U/IS OpeningBatance 75000 2086263 75000 266263
ryanals Holdings PLC TRO389S  PrO02 GBP  78/10/15 Oisposat (15000) 2719641 (24,46263) 213378 Q3.7 000 (75000) {21,162.63)
Ryanais Holdings Ple TRO3E9S  PFOG Commonstock  GBP  28/10/15 Purchse 230 2memMn 000 000 000 73130 23983
Ryanair Holdings Plc TRO3895  PFO02 CommonStock  GB?  28/10/15 Cost Adjustment 495
Smt Egerton Sted TRO3895  PrO02 Gor  08/01/15 6000 9576069 600 9576969

& TR3895  PFO02 GBP  06/04/15 Opening Balance 1900 1164450 1900 1164450

TRO3895  PFO2 ceP 31/1/15 Disposal (1900) 1149798 (11684.50) (1e6:52) 167239 LS258T  (1900) (12,644.50)

hird Poi Ofishore Investm h03895  PF00 Closed-EndFund  GBP  06/04/15 OpeningBalance 45600  30,299.88 45400 3028984
Thir Point Offshore lovestm THO3B9S  PFOOZ ClosevEndFund  GBP  2U/12/1S Disposat 12,1280 008102 (14,197:53) 588349 55685 640031 (L1280 (10,1975
Third Point Offshore tavestm TRO3S9S  PFO02 Closed:EndFund  GBP  28/01/16 Disposal Q4300 207188 (1L62120) 5055 7.6 AL (a0 (162120)
Thist Point Olfshure (nvestm TRo3895  PFOO Closed-EndFund GBP  28/0U/16 Disposal o) 9ns (76058 w23 sa91 Wue (e (75058)
Thisd Poin Olfshore twestm TRO3895  PFO02 Closed:Endfund GBP  OL/O/16 Dkposal €20 53047 (1365) 11682 3126 19808 (620)  (31385)
“Third Point Offshore Investm TRO3895  PFOG2 CosedEodfung G8P  04/03/16 Disposal (36500 318046 (245520 925 3150 96019 - (680)  (2.45521)
Tov 0 1/SX 20191 Gil TRO3S95  Pro0d UKGULTSTOCK  GBP  O6/04/15 Openingfalance 1920000  211,130.73 1920000 211,130.73
Tsy0 VE% 2019 LGt TRO3895  PFo02 UXGLISTOCK  GBP  22/0515 tncome 1230 00 1234
Tsy0 VS 20190 Git TRO3895  PFO02 UKGITSTOCK  GBP  2/11/15 tncome 12073 00 12073
Unilever Ple . TROsss P00 CommonStock  GBP  OG/04/15 OpeniogBalance 16500 3751527 16500 351527
Unilever Pic TR03895  PFO02 CommonStock  GBP  G3/0E/1S Income 3970 o0 3970
Unilever Plc TRO389S  PFO0Y CommonStock  GBP  13/08/1S Puichase 800 78603 00 00 000 200 78603
Unilever Pic TRO3SSS  PRO02 CommonStock  GBP  09/09/15 tncome 3815 000 385
Gnilever Ple TRO3S9S  PRO0 CommonStock  GBP  29/10/15 tncome 13599 000 439
Unilever Plc TRO1895  PFCO2 CommonSiock  GBP  04/02/16 income 4390 000 aaiso
Wels Farga & Co TRO389S  PFOO2 x Gop / 1800 425235 1800 4252345
Wols Fargo & Co TROI895  PFO02 CommonStock  GBP  OMGG/15 mncome 30799 00 30798
Welk Fargo & Co TRO3SSS  PFO02 CommonStock  GBP  OL/QY/iS income w812 o0 mu
Welk Fargo & Co 1R03855  PFO02 CommonSiock  GBP  G4/LU/IS Income 103 B 3ne
Welk Fargo & Co TRO38S5  PFOOY CommonSiock  GBP  03/0/16 Iicome 029 19087 33805
Welk Fargo & Co TROJSSS  PF002, CommonStock  GBP  11/02/16 Purchase 00 905292 000 000 00 200 805292
Wetherspoon (1.0, Plc TRO3S95  PFOD2 aop 060ans 3700 1823000 300 192300
Wetherspoon (1.0.) Pte 1R038%5  PROO2 CommonStock  GBP  28/05/15 income 148,40 00 1840
Wetherspoon (1.0 Pic TROXSSS  PROO2 CommonStock  GBP  22/10/15 Income %40 000
GRAND ToTAt

526736 52631215 (337.786.17) nane (60.77) 7658199 226130079 2020179 142631 1771548



