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Report of the directors

The directors present their report and the unaudited financial statements of the
company for the vear ended 3 1st" March 207~

Principal activities and business review

The principal activity of the company ts the letting of residential property
The third year of trading ended with three UK and two Spanish properttes being let
There 15 also a interest in an unbuilt property in Majorca

The directors and their interests in the shares of the company

The directors, who served the company durnng the year, together with their beneficial
mterests 1n the shares of the company were as follows -

Ordinary Shares

As at 31st March 07
Mr A ] Malpas 1
Mr D Sweeney i

RN VN

MrAJ Malpas Dated
Director
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Principal accounting policies

Basis of accounting

The financral statements have been prepared under the historical cost convention
Cash flow statement

The directors have taken advantage of the exemption m Financial Reporting Standard
No 1 (Revised 199¢6) from including a cash flow statement 1n the financial statemenis
on the grounds that the company 15 small

Turnover

The turnover to be mcluded 1 the profit and loss account will represeit amounts
invorced during the year

Fixed assets
All fixed assets are nitially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset over the useful
economi¢ life of that asset

Stocks

Stocks are valued at the lower of cost and net reahsable vahue




Brenpus Homes Liymited

Financial statements for the year ended 3 1st March 2007

Profit and loss account

Notes

Turnover 1

Travelling expenses
Stationerv

Tetephone

Booking agency
Finance charges

Use of home as office
Bank charges
Sundries

Operating loss

Loss on ordinary activitics befoic taxation

Retamed loss for the vear

All of the activities of the company are classed as contimmng

Year to 31st
March 2007
£

12285 .

144

75

350
720
25,302
750
525
1457

(17,038)

(37,038)
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BALANCE SHEET
31st March 2007
Notes

£ £
Fixed assets 0
Current assets 0
Current liabilitics 0
Net assets. 0
TOTAL NET ASSETS EMPLOYED 0

L £
Creditors: Amounts f:;{lgi{lg due atter .
More than one year B ’ 2 33,693
Capital and reserves
Called-up equity share capital 2
Profit and loss account 3 (33,695)
Shareholders funds ' (33.693)
TOTAL FIUNDS EMPLOYED r
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The drrectors are satisfied that the company 1s entitled to exemption from the
provisions of the Compames Act 1985 (the Acl) relating to the audit of the linanual
statements for the vear by virtue of section 249 A(}). and that no member or members
have requested an audit pursuant to section B(2) of the Act
The dircctors acknrowledge their responsibilities for -

() gnsuring that the company keeps proper accounting records which comply
with section 221 of the Act, and

prepanng fLinancial statements which give a true and fair view of the state
of affairs of the company as at the end of the financial year and of 1ts profit
and loss Tor the financial year in accordance with the requirements of
section 226, and which etherwise comply with the requurements.of the Acts
relating to financial statements, so far as applicable to the company
These financial statements have been prepared in accordance with the special
provisions for small companics-under Part VH of the Companics Act 1985
The directors have confirmed that no notice has becn deposited under sectkon 249
B(2) of the Companies Act 1985
The financial statements were approved by the directors and are signed on thewr behalf
by. : '

Q\\\&n A0
Mr A J Malpas Dated

Rirector

-~
tJ
e’

i Turnover
This income 18 rental income.

2. The company funding was supphed by the two Directors by way of interest
free loans with ng fixed date for repayment.

3. Profit and loss account
Balance at 1** April 2006 (16,657)
Loss for the year {17,308)
Balance at 30™ Magch 2007 (33,695)




