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A ROCKET LOCKSMITH LIMITED (REGISTERED NUMBER: 05066650)

ABBREVIATED BALANCE SHEET
31ST MARCH 2012

2012 201
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 2,691 3,548

CURRENT ASSETS

Stocks 1,250 1,500
Debtors 27,510 27,764
Cash at bank 918 640

29,678 29,904
CREDITORS
Amounts falling due within one year 28,766 45,030

NET CURRENT ASSETS/(LIABILITIES) 212 (15,126)

TOTAL ASSETS LESS CURRENT
LIABILITIES 3,603 (11,578)

CREDITORS
Amounts falling due afier more than one year 52,000 25,000

NET LIABILITIES (48,397) (36,578)

CAPITAL AND RESERVES
Called up share capital 3
Profit and loss account (48,399) (36,580)

~
o

SHAREHOLDERS' FUNDS (48,397) (36,578)

The company 15 entitled to exemption from audit under Section 477 of the Companmes Act 2006 for the year ended
31ist March 2012

The members have not required the company to obtain an audit of its financial statements for the year ended 31st March 2012 1n
accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company

The notes form part of these abbreviated accounts
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A ROCKET LOCKSMITH LIMITED (REGISTERED NUMBER: 05066650)

ABBREVIATED BALANCE SHEET - continued
31ST MARCH 2012

The abbreviated accounts have been prepared n accordance with the special provisions of Part 15 of the Comparies Act 2006
relating to small companies

The financial statements were approved by the director on 23 / C}/ ’7“, and were signed by

“AY

R J Wildman - Director

The notes form part of these abbreviated accounts
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A ROCKET LOCKSMITH LIMITED (REGISTERED NUMBER: 05066650)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2012

1 ACCOUNTING POLICIES

Basis of preparing the financial statements
The accounts have been prepared on a going concern basis The director has given his financial support by way of a
directors ioan which will not be withdrawn until the company 1s financially solvent

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial
Reportmg Standard for Smaller Entities (effective April 2008)

Tangible fixed assets
Depreciation is provided at the following annual rates i order to write off each asset over 1ts estimated useful life

Plant and machinery - 15% on cost

Motor vehicles - 25%oncost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and siow moving
items

Deferred tax

Deferred taxation 1s recognised 1n respect of all iming differences that have originated but not reversed at the balance sheet
date where transactions or events have occurred at that date that will result in an obligation to pay more, or right to pay less
or to receive more, tax, with the following exception

- Deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which timing
differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date

Turnover
Turnover represents net invoiced sales of goods and services, excluding value added tax

2 TANGIBLE FIXED ASSETS
Total
£
COST
At Ist April 2011
and 31st March 2012 16,386
DEPRECIATION
At Ist Apnl 2011 12,838
Charge for year 857
At 31st March 2012 13,695
NET BOOK VALUE
At 31st March 2012 2,691
At 31st March 2011 3,548
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A ROCKET LOCKSMITH LIMITED (REGISTERED NUMBER- 05066650)

NOTES TO THE ABBREVIATED ACCOUNTS - continved
FOR THE YEAR ENDED 31ST MARCH 2012

3 CALLED UP SHARE CAPITAL
Allotted and 1ssued
Number Class Nominal 2012 2011
value £ £
2 Ordinary shares £l 2 2
4 DEFERRED TAXATION

Due to uncertainties surrounding the timmg of future taxable profits, no deferred tax asset has been included within the
financial statements

If a deferred tax asset had been included 1t would have amounted to £9,800 (2011 £7,483), being calculated at 20% (2011 -
21%) of the tax losses carried forward and the timing difference between depreciation charged in the financial statements
and the capital allowances claimed in calculating the taxable profits
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