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ATLAS NEW HOMES LIMITED
REGISTERED NUMBER: 05064505

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

2022 2021
Note £ £ £ £
Current assets
Debtors: amounts falling due within one year 5 3,013,061 3,000,013
Cash at bank and in hand 6 28,049 3,519
3,041,110 3,003,532
Creditore: amounts falling due within onc
year 7 {3,447,716) (3,603,744}
Net current liabilities (406,606) (600,212}
Net Hahilities (406,606) (600,212}
Capital and reserves
Called up share capitai 8 2 2
Profit and loss account (406,608) (600,214)
(408,606) (600,212}

The directors consider that the Company is entitied to exemption frem audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The tinancial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

276 < s, 2623

N J Earley
Director

The notes on pages 2 to 5 form part of these financial statements.
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ATLAS NEW HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

General information

Atlas New Homes Limited is a company limited by shares, incorporated in England and Wales. The
address of the registered office is Riding Court House, Riding Court Road, Datchet, Berkshire, England,
S13 9JT.

The company specialises in investing in property developments.

Accounting policies

24

2.2

2.3

Basis of preparation of financial statements

The financial statements have besn prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been apptied:
Going concern

The financial statements have been prepared on the going concern basis. However, the Statement of
financial position records net liabilities amounting to £406,606 {2027 - £600,212).

The directars have confirmed that Atlas FM Limited, which has common directors, has provided the
company with an undertaking that they will continue to support the company until it is in a position to
finance itself and to repay the outstanding loan.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliabiy;

. it is prebable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably,
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ATLAS NEW HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENBDED 31 DECEMBER 2022

2.

Accounting policies (continued)

2.4 Tangible fixed assets

2.5

2.6

2.7

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residua! value over their
estimated useful lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Other Fixed Assets - 25% reducing balance
The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting

date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequentfy at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertibie to known
amounts of cash with insignificant risk of change in value.

Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Employees

The average monthily number of employees, including directors, during the year was 2 (2021 - 2).
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ATLAS NEW HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Tangible fixed assets

Cost
At 1 January 2022

At 31 December 2022

Depreciation
At 1 January 2022

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Other fixed
assels
£

32,090

32,090

32,090

32,090

2022 2021
£ £

15,972 13,224
2,847,089 2,836,789
150,000 150,000

3,013,061 3,000,013

2022 2021

£ £
28,049 3,519
28,049 3,518
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ATLAS NEW HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

Creditors: Amounts falling due within one vear

2022 2021

£ £

Trade ¢recitors 3,038 5,297
Other taxation and social security 84,777 -

Other creditors 3,387,361 3,592,690

Accruals and deferred income 2,540 5,757

3,447,716 3,603,744

Share capital

2022 2021
£ £

Allotted, called up and fully paid
2 Ordinary sharas of £1 each 2 2

Related party transactions

The company was advanced funds from a group owned and controlled by the directors. The amount due
to the group at the year end amounted to £3,337,880 (2021 - £3,586,876). During the year, the company
also recharged subcontract work to that group amounting to £550,000 (2027 - £240,000).

During the year, the company recharged expenses to a company owned and controlled by a director
amounting to £5,203 (20271 - £425). The amount due from that company at the year end amounted to
£1,220,802 (2021 - £1,215,599).

Buring the year, the company recharged expenses to a company owned and controlled by a director
amounting to £Nil (20271 - £20,142). The ameunt due from that company at the year end amounted to
£234,470 (2021 - £234,470).

Included in other debtors is an amount due from a company controlled by the directors of £189,450 (20271
- £189,450), which has been fully provided for in an garlier year.

Controlling party

The company is controlled by N J Earley and R Empson by vittue of their shareholdings.
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