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In accordance with holv
Sectrons 859A and I\/l RO 1

859 of the Companies

Act 2008 Particulars of a charge Companies House

A fee 1s payable with this form You can use the WebF
Please see "How to pay’ on the Please go to www com
last page
< What this form s for ¥ What this form 1s NOT
You may use this form to register You may not use this for
a charge created or evidenced by register a charge where *A599XKEJ*
an instrument instrument Use form M ADE 16/06/2016 #242

COMPANIES HOUSE

This form must be delivered to the Registrar for reqistration within

21 days beginning with the day after the date of creation of the charge If

delivered outside of the 21 days 1t will be rejected unless 1t 1s accompanied by a
ourt order extending the time for delivery

You must enclose a certified copy of the mstrument with this form This will be
scanned and placed on the public record Do not send the original

F
/T T

ing m this form
Please complete in typescript or in
bold black capitals

Company details

1 |

Company number dsr;[za—?' 4' i

Company name n full ’ OO 11 le;'f‘e/l J
|

Charge creation date

Earge creation date W[do_ I?l? W,T’Z / '

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

All fields are mandatory unless
specified or indicated by *

Name _DMNCA’TJ// LAVRE CimiTED
Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement helow

[J 1 confirm that there are more than four persons, secunity agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

Brief description

Please give a short descriptson of any land, ship, aircraft or intellectual property Please submit only a short
registered or required to be registered in the UK subject to a charge {which 15 description If there are a number of

not a floating charge) or fixed security included in the instrument plots of land, aircraft and/or ships,
you should simply describe some

Brief description

of them in the text field and add a

w a}' GW"§ ( ﬂ @g_g ;+€»f,l.§‘ /Zo,ad statement along the lines of, “for

more details please refer to the

Frone Guverssl registeed at Mo |

Please limit the descnption to the

L&-Cﬂ &Qtjls\ﬁfb Uﬂxﬂ[&f é‘j(Q wg‘ 34qf_§ avallable space

—

Other charge or fixed secunty

Does the instrument include a charge {which 1s not a floating charge} or fixed
secunity over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

Yes P

[J no .

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
;&gnate box

Yes Continue
[J No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

<

Negative Pledge

Do any of the terms of the charge prohibit or restnct the company from creating
further security that will rank equally with or ahead of the charge?

Please tick the appropnate box
0 s

O nNeo -

Trustee statement©®

You may tick the box if the company named in Section 115 acting as trustee of ~ [@This statement may be filed after

the property or undertaking which is the subject of the charge :he reﬂlrigg;mn of the charge {use
arm
O
Signature

Please sign the form here

Signature

Signature

X .. bvfpm X
So[lu,‘,t:r’é/ _D‘-M\Ca-«x Lﬂ/«n:t&

This form must be signed by a pers{Jn with an interest in the charge C_,{-o( -
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Particulars of a charge

E Presenter information

nlmportant information

You do not have to give any contact information, but if
you do, 1t will help Companies House if there 1s a query
on the form The contact information you give will be
wisible to searchers of the public record

Contact name (/U J}( M
(&na

T Cosle 'l

™ 5> Moo Reod
} C(tffpw \anlzj
|

Post town
Bres

| Caunty/Region

= (g sl [P

Country

[nx

" 77 264 a3G
Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following
G/ﬁ‘:: company name and number match the

information held on the public Register
You have included a certified copy of the
instrument with this form
ou have entered the date on which the charge
1  was created
p/ﬁu have shown the names of persons entitled to
the charge
P/You have ticked any appropriate boxes in
Sections 3,5,6,7 &8
D/Yt)u have gtven a description 1n Section 4, if

appropriate
% have signed the form
You have endosed the correct fee

ease do not send the onginal instrument, 1t must
be a certified copy

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 15 payable to Companies House
in respect of each mortgage or charge fited
on paper.

Make cheques or postal orders payable to
‘Compamies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropnate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 302

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Compantes, Companies House,
Second Floor, The Linenhalt, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 884G

DX 481 NR Belfast 1

ﬂ Further information

For further informatton, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been prowded free of charge by Companies House

06/14 Version 2 0
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5062842

Charge code: 0506 2842 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th June 2016 and created by 0011 LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 16th June

2016

B\

¥

Given at Companies House, Cardiff on 23rd June 2016

bR OF oy,
- %

e
X

of .

e x i

% &)
CL".ND A‘ﬁ)

203 .REC.
3 s,
Ags gt

Companies House A e




DUNCAN@LAWRIE

PRIVATE BANKING

@ e, b Te o p
TP C

Cook#& Co Solicitors . Sﬂm
Legal Char ge Bush House “’("'“—
77-81 Alma Road ____—<
Clifton Bristol

BS8§ 2DP

Registered Company No. 05632155
Legal charge over freeholds or leaseholds Authonised & Regulated by the SRA No, 485529

Clause 3 | contains a restnction on subsequent charges and Clause 3 2 contamns a request to the Chief Land Registrar to register
that restriction in the Proprietorship Register of any registered land the subject hereof

NOTE. This Legal Charge, if made by a company, will require to be registered at the Companies Registry within 2 [ days of its execution

Date ol abloe (15

Narmne(s) and address(es) of the Martgagor(s)

Name QO0Il LirviyTED
Address 3F MHiGit STEEET
RegserdOce 1SEPTON MALLET

SOMERSET postcode B 6 A Q
Company number q'SG 61 g4 2 ]
Prinoipal address

Postcode

Address or descnption of property to be charged

UNREGISTERED LAND

The freehcldfleasehold
property known as

and compnsed in the
following document(s) Date | Document Parties
of ule 1

|

;':EEESEREDLAND LAND AT GARRIeD  ROSSITER'S ROAD, FROME, SOMERSET

Adminstratve Area SGMERSET Mend f Tie Nos) WNS34Q 45

Bxasting leases and Date Document Partres Trtle Ref (if any)
underleases (if any) to
which the property 15
subject

Address for commumcations to the Bank, Duncan Lawre Limited. | Hobart Place, London SW VW 0HU

Form of charge filed at HM Land Regisury under reference MD 1 1494

conbrued




THIS LEGAL CHARGE being a deed made on the date stated an
previous page BETWEEN THE ABOVE NAMED
MORTGAGOR(S) {* the Mortgagor”) and DUNCAN LAWRIE
LIMITED (“the Bank”} WITNESSES as follows

21

The Secured Obligations

The Martgagor shall on demand pay to the Bank all mories which
now are or at any time hereafter may be or become due or owing
by the Morigagor to the Bank on any current or other account and
perform and discharge all other labilines whether actual or
contingent, now existing or hereafter mcurred by the Morigagor to
the Bank (whether n etther case due owing or ncurred by the
Mortgagor alone or jointly with any other person(s) and in what-
ever name firm or style and whether as pnncipal or surety and
whether onginally mcurred due or owing to the Bank or by virtue
of 2 subsequent assignment thereof to the Bank) together with
interest, discount, commussion and other banking charges

Interest may be added by the Bank on any such mories which shall
reman unpaid on the due date for payment and on the amount
of other habiities from such date unt) payment at the rate agreed
between the Mortgagor and the Bank or in the event of no such
rate having been agreed at a rate deterrmined in accordance with
the Banks usual practice {the rate so agreed or determined to
apply before on or at any ime after dernand or judgment or the
liguidation of the Mortgagor), such nterest 10 be paid upon
interest payment dates selected by the Bank in accordance with its
usual practice and 1o be compounded with rests on such payment
dates n the event of its not being duly and punctually paid

The monies, other liabilibes interest, discount, commussion and
other banking charges referred to In sub-clause | | the interest
referred to i sub-clause | 2 and all other mornies and habilites
payable or 1o be discharged by the Mortgagor under or pursuant
to any of the following Clauses hereof are herenafter collectvely
reverred to as the * Secured Cbligations ”

Charge

The Mortgagor with full ttle guarantee (and to the mtent that the
securtty so constiuted shall be a continuing secunty in favour of the
Bank axtending to all beneficial interests of the Mortgagor n the
assets hereby charged and to any proceeds of sale or money
payable upon or following the grant of a lease of any part of the
Mortgaged Property (as heremnafter defined) or other reaisation
therecf or of any part thereof and subject always to the provisions
of Clause 5 hereof) hereby in favour of the Bank.

(a} charges the property above described or referred to
together with all buldings trade and other fixtures fixed
plant and machinery from time 1o time on such property
(all of which are collectively referred to below as “the
Mortgaged Property’”) by way of legal mortgage with the
payment to the Bank and the discharge of all the Secured
Obligations, and

{b) %o the extent not charged above assigns and agrees to
assign the benefit of the landlord te and n the existing
licenses leases or underleases above described together
with any other leases or underieases from time to time of
the Mortgaged Property or any part thereof in parucular
but without prejudice to the foregomng, all rental and other
mcome from the Mortgaged Property and from any
business carmed out by the Mortgagor thereon and
together with the benefit of any guarantees suretyships
indemnities or other securtty (whether proprietary or by
way of personal covenant and whether from the tenant or

any third party) from time to tme of or in respect of any
such licence, lease or underlzase {all of which are
collectively referred to below as the ' Assigned Property™) by
way of mortgage with the payment 10 the Bank and the
discharge of all the Secured Obligations, and

{) 1o the extent not charged n paragraphs (a) or {b) above
charges and agrees to charge the benefit of any covenants
for tile gven or entered into by any predecessor in tide of
the Mortgagor to the Morigaged Property all proceeds of
a caprtal nature In relation to the disposal of the Mortgaged
Property, the benefit of any contract for the sale letting or
other d:sposal of the Martgaged Property, all present and
future options to renew all leases or purchase all reversions
{whether or not freehold) from time to time in relation to
the Mortgaged Property and all nghts, title and interest of
the Mortgagor wn and 1o any policy of nsurance relating to
the Mortgaged Property by way of fixed charge with the
payment to the Bank and discharge of all the Secured
Obiigations (all of which are collectively referred 1o below
as the “Related Property’) and

(d) charges and agrees to charge all shares nghts benefits and
advantages at any bme ansing In any residents’ or manage-
ment company connected with the Morigaged Property
and in which the Mortgagor s enttled now or frem time to
time (all of which are collectively referred 10 below as the
"Shares”} by way of fixed charge with the payment to the
Bank and discharge of ali the Secured obligatons and

(e}  (nthe evertt only of the Mortgagor being a body corporate)
charges by way of first floating charge and as secunty for the
Secured Obligations the whole of the Mortgagor's under
taking and its property and assets whatsoever and where-
soever, presert and future, other than any property or assets
for the te being effectvely charped or mortgaged to the
Bank by way of fixed charge or securty above or otherwise
pursuant to this Legal Charge {all such undertaking, property
and assets for the ume being subject to such floaung charge
being collectively referred below to as"the Floaung Charge
Property”) and

() (in the event only of paragraph (e} of this sub-clause not
applymg) If the Bank and/or any Recever takes possession
of the Mortgaged Property the Bank and/or any such
Recewver s hereby authonsed as agent for the Mortgagor o
remove store sell or otherwise deal with any furmiure or
goods belonging to the Mortgagor which the Mortgagor
shall fail or refuse to remove from the Mortgaged Praoperty
within seven days of being requested to do so by notice
from the Bank andf/or any such Recemer and the Bank
andfor any such Recewer shall not be liable for any loss or
damage thereby occasioned and the Mortgagor shall
indemnify the Bank and/or any such Recewver aganst all
expenses incurred by the Bank and/or any such Recever in
relavion to such furnrure or goods (but the Bank and/for any
such Recewver shall account to the Mortgagor for the
proceeds of any such szle, after deducung any such
expenses, at such tme as there shall no longer be any
Secured Obligations outstanding)

22 Subject to the requirements of any person for the tme being

entitled to a Permmitted Prior Charge (as defined below) the
Mortgagor will {upon the execution hereof or upon becoming
possessed thereof at any time hereafter) depasit with the Bank
and the Bank will be entitled to retain durng the subsistence of
the secunty constrtuted by this Legal Charge all deeds and other
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documents constituting or evidencing the title to the Mortgaged
Property or any part thereof and hold on trust for the Bank any
such deeds and documents not for the time being so deposted
and if so required Dy the Bank the Mortgagor will transfer the
Shares to the Bank or as the Bank shall direct and shall deposit the
Certificates relating to the Shares and pre-executed stock
transfer forms i respect thereof with the Bank and hold on trust
for the Bank any such Shares not for the time being transferred
or deposited

Without prejudice to the generality of the covenant for further
assurance deerned to be imphed into this Legal Charge by Secuon
1(2) of the Law of Property (Miscellanecus Provisions) Act 1994,
the Mortgagor shall at any ume upen the written request of the
Bank execute n favour of the Bank and at the cost of the
Mortgagor all such deeds or other documents as the Bank shall
require [or more perfectly assunng the Mortgaged Property or
the Assigned Property or the Related Property or the Shares or
the Floating Charge Property or any part therecf in favour of the
Bank.

The Bank shall be entitled at any time by notice in wribng to the
Mortgagor to convert the flcating charge herein contained into a
fixed charge affecting all the undertaking, property and assets which
far the ume being are the subject of such floaung charge or, as the
ase may be such of the said undertaking, property and assets as
are specified by such notice

if at any time t shzll appear to the Bank that any part of the
Mortgaged Property or the Assigned Property or the Related
Praperty or the Shares or the Floating Charge Property shall be
n danger of serzure, distress diigence or other legal process, or
that the Bank's securtty thereover shall for any other reason be in
jeapardy the Bank shall be entitled without prejudice to the
prowisions of Clause 12 withowt notice to the Mortgagor to take
possession of and hold the same or to appaint a Recever thereof
The provisions of Clause 12 below shall govern the appointment.
removal and powers of a Recever appointed under this Clause as
if he were a Recewer appointed under that Clause

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 applies
to any floating charge created by or pursuant to this Legal Charge
{and each such floating charge 15 a quahfying floating charge for the
purposes of the Insolvency Act 1986)

Prohibition of other Mortgages and Charges

The Mortgagor hereby undertakes with the Bank that at no time
dunng the subsistence of the security constiuted by this Legal
Charge will the Mortgagor otherwise than

{a} i favour of the Bank, or

(b} with the prior written consent of the Bank and n
accordance with and subject to any condrtions which the
Bank may attach 1o such consent create, grant, extend or
permit to subsist any mortgage or other fixed secunty or
any floating charge (whether ranking in priority to. part passu
with or subsequent to any secunty consttuted by this Legal
Charga) on or over the whole or any part of the
Mortgaged Property or the Assigned Property or the
Related Property ar the Shares il the Mortgagor is a body
corporate, any mortgage or other fixed secunty or floating
charge {whether ranking in priority {0 pan passu with or
subsequent to any secunty constituted by this Legal Charge)
over the Floatng Charge Property or any part thereof

32 The Mortgager apphes to the Land Regstrar to enter the

33

following restncion in the Propnetorshup registar of any
Mortgaged Property which 1s or 1s required 1o be, registered

‘No dspostion of the registered estate by the propnetor of the
registered estate or by the propneter of any regstered charge s to
be registered without a wnitten consent signeg by the propnetor for
the ume being of the charge dated [ 10 Zﬂ 20 & favour
of Duncan Lawne Limnited referred to in the charges regisier’

References herein to "Perritted Pnor Charges’ are to be
construed as references to mortgages or other fixed secunties
created granted or permitted 10 subsist with the written consent
of the Bank pursuant to sub-clause 3 | (b) and ranking v pont of
securtty in pnonty to the charge or charges hereby created

Insurance

The Mortgagor hereby undertakes wih the Bank that the Mort-
gagor will at all umes dunng the subsistence of the secunty
constrtuted by this Legal Charge comply with all covenants un-
dertakings and conditions as to the mnsurance of the Mortgaged
Property or any part thereof mposed by the terms of any
Permitted Pnor Charge affecting the same or by the terms of any
lease or agreement for tease under which the Mortgagor's estate
or interest therein 15 denved and, subject to the foregomg and so
far as not prohibrted by any such terms, the Mortgagor shall at its
Own expense

(8) cause all buidings and trade and cther fixtures fixed plant
and machinery forming part of the Mortgaged Property 10
be insured and to be kept msured in an nsurance office or
with underwriters previously approved by the Bank in
wrtting aganst loss or damage by all usual nisks in particular
and without imrtaticn aganst fire explosion, storm, lightaing,
earthquake, impact, aircraft and articles dropped therefrom
nat, avil commotion terronsm maliaous damage, bursting
and/or overflowing of pipes tanks ol leakage subsidence
landshp, heave and all such other nsks and contingencies
as the Bank shafl from time to ume stipulate, to the full
reinstatement value thereof and, where the Mortgaged
Property shall be subject 1o leases or gther denvauve assets
whereby rent or other income shall accrue for the benefit
of the Mortgagor. for loss of such rert and other income
for a penod of not less than three years,

(b) cause the nterest of the Bank to be noted by endorsement
on such policyfies of insurance (all of which such policies
shall contain a standard mortgagee clause whereby such
nsurance shall not be wvitated or avorded as against a mort-
gagee in the event or as a result of any misrepresentation
act or neglect or falure to make disclosure on the part of
the insured party or in the event of any arcumstances
beyond the control of the insured party), or if the Bank shall
sa direct. in the joint names of the Mortgagor and the Bank,

(¢) duly and punctually pay all premiums and other monies
payable under all such insurances as aforesaid and promptly
upon request by the Bank produce to the Bank receipts
therefor or cther ewdence of the payment thereof,

(dy notmake,do consent oragree to any act or omission whach
might ar woutd render any such policy of nsurance in which
it 15 nterested invalid void, vordable or unenforceable or
render any proceeds of any such policy of insurance
wrecoverable whether in whole orm part and not alter the
terms of any such policy of msurance or allow such polices
of insurance to lapse, and

contnued

3
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(e) (i so required by the Bank) depostt alt polices and other
contracts of insurance relaung to the Mortgaged Property
or any part thereof with the Bank and to hold on trust for
the Bark any such policies not for the tme baing so
depaosrted (and the Mortgagor hereby declares rself trustee
accordingly} and, f so required by the Bark and from time
to tme to produce the same to the Bank for inspaction

If default shall be made by the Mortgagor in complying with
sub-clause 4 | it shall be lawful for the Bank, but not obligatary on
the Bank. to effect or renew any such insurance as 15 mentioned in
that sub-clause erther m its own name or in s name and that of
the Mortgagor jointly or in the name of the Maortgagor with an
endorsement of the Bank's interest. The monies expended by the
Bank on so effecung or renewng such insurance shall be
rembursed by the Mortgagor to the Bank on dermmand and until so
reimbursed shall carry interest as mentioned n Clause | 2 above
from the date of payment by the Bank to the date of such
resmbursement

All clasms and mores not recewed or recevable by the Bank
directly under any such wnisurance as aforesard shall (subject to the
nghts and clams of any person entitled to the benefit of a
Permmted Prior Charge any obligations and/or entitlements
expressly provided in the relevant policy or any lessor of any part
of the Mortgaged Property) be held by the Mortgagor in trust for
the Bank and shall be applied by the Mortgagor w repaying or
reducing the Secured Obligations or if the Bank shall so require, In
repainng, replacing, restoring or rebullding the property damaged
or destroyed

Prohibition on Disposals or Grants of Leases

The Mortgagor hereby undertakes with the Bank that at nc tme
during the subsistence of the secunty constituted by this Legal
Charge will the Mortgagor except with the prior wrtten consent
of the Bark and in accordance writh any conditions that may be
attached to such consent.

(@) execute or agree 10 execute any conveyance, transfer or
assgnment of the Mortgaged Property or

(b} exercse any of the powers reserved to a mortgagor by
sections 92 and 100 of the Law of Property Act 1925 or
othenwise grant or agree to grart any Jease or tenancy of
the Mortgaged Property or any part thereof or

(©) allow any person any licence oF other nght to occupy or
share possession of the Mortgaged Property or any part
thereof or

(dy  gve any consent, icence or agreernent, whether expressly or
by conduct, to any assignment of any lease or tenancy of
the Mortgaged Property or to any sub-letung under any
such lease or tenancy or to the assignmertt of any sub-lease
or sub-tenancy of the Mortgaged Property or any part
thereof or

{e) accept or agree to accept a surrender of any lease or
underease permitted hereunder or tenancy thereof or
warve the performance of any obligation of the tenant under
any such lease or underlease or agree to any renewal
ar extension of the term of any such lease or underlease or
any amendment or vanation of s terms or of any guarantee
suretyship, ndemnity r other secunty (whether propnetary
or by way of personal covenant only and whether from the
tenant or any third party) n respect thereof

None of the foregomg prohubtions shall be construed as hmrting
any powers exartisable by any Recever appointed by the Bank
hereunder and being an agent of the Morigagor

54

The Bank hereby consents to the existing leases and underigases
(if any) above descnbed but such consent shall not extend ta any
of the matters referred 10 In paragraphs {c), {d} or (e} of
sub-clause 5 | nor to any surrender thereof or of any part thereof

The Mortgagor hereby covenants with the Bank that as the land-
lord it will enforce prompty and duly the obligations from time to
tme of any tenant under any lease or underlease permitted here-
under The rents and other momes payable thereunder may,
unless the Bank at any ume shall otherwise direct, be paid to and
receved by the Mortgagor

Covenants

The Mortgagor hereby undertakes wath the Bank that the
Mortgagor will at all tmes dunng the subsistence of the Securty
constrtuted by this Legal Charge unless the Bank shall agree
othenwise in wriung:

(@ reparand keep in a good and substantal state of reparr and
decoration and etherwise In accardance with the provisions
of any lease relatng to the Mortgaged Property all
buldings and other erections, trade and other fixtures and
the fixed plant and machinery and services at any time
forming part of the Mortgaged Property and not at any
e {except in the ordinary course of repar maintenance or
improvernent} dernohish, pull down remove or dismantle any
of the foregomg without the prior consent in writting of the
Bank and procure that no matenal akeraton or addion 1s
made 10 the Mortgaged Property and that no new buildings
are erected thereon,

(b) permut the Bank and any person authonsed by f to enter
the Mortgaged Property or any part thereof at any
reasonable hour 10 view or survey the state ard condrion
of all or any of the bulldings and other erections trade and
other fixtures and the fixed plant and machinery forming
part thereof

(¢} forthwith after being required to do so by the Bank make
good at the expense of the Mortgagor any want of repair
n such buldings, other erect:ons trade and other fixtures
and fixed plant and machinery,

(d) gve mmediate notice to the Bank if it recerves any notice
under Section 146 of the Law of Property Act 1925 orany
proceedings are commenced against it for the forfedure of
any lease under which the Mortgagor holds the Mortgaged
Property and

{e)  within seven days after the receipt by the Mortgagor of any
order; notice, direction, resolution or proposal made or gven
by any public local or other authonty with respect to the
Mortgaged Property or any area in which 1015 situated give
wititen notice thereof to the Bank and {within two business
days after demand) produce the same or a copy thereof to
the Bank and, where appropnate, inform the Bank of the
steps taken or proposed to be taken to comply with any of
the same and at the request of the Bank (but at the cost of
the Mortgagor} rmake or join with the Bank in making such
representations or objections aganst or in respect of
any proposal contained therein as the Bank shalt deem
expedient,

()  obtan and maintam in full force and effect all Envirenmental
Authonsations and comply with all Environmental Laws

()  promptly upon becoming aware of it inform the Bank
of any Environmental Claim whicn has been made or
threatened against the Mortgagor or {if the Mortgagor s a
body corporaie) any of its officers or any occupier of the
Mortgaged Property
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()  promptly on becoming aware of #t, Inform the Bank of any
requirement of any relevant authonty, Environmental
Authonsation or Environmental law to make any investment
or expenarure or take or desist from taking any action

For the purposes of this sub-clause 6(f) “Ervircnmental Authcn-
saton ' means all permits, licenses consents or other authorsa-
tions or appravals required at any tine under any Envircnmental
Laws for the occupation or use of the Mortgaged Property by any
person, and "Environmental Laws' means all statutes statutory
instruments treaties, directives, regulations codes of practice or
conduct and the rules of common law relating to or concerming
the pellution or protection of the Envirenment or the protecton
of the heakh of any ving organism or the protecticn of public
health or welfare, and, "Environmental Clam”™ means any notice or
other order requinng compliance with the terms of any Environ-
mental Authonsation or Environmental Laws or any other claim
nobice, prosecution, action, offical warming or other demand relat-
ng to ether the generation disposal, treatment, storage
transportation or handing of any waste (as defined by the
Environmental Protection Act 1990) or of any other substance
which 15 toxc hazardeus flammable, radioactive, highly reacive or
explosive or otherwise capable of causing harm to human heatth
or welfare or harm 1t any hving organism or damage t¢ the
Environment, or any act, default or phenomenon which is allegedly
causing harm to human health or welfare or harm to any Iving
organism or damage to the Environment. and ' Environment’
means all of the ar (includng air within buildings or other natural
or man-made structures above or below ground) and land
{including buildings and other structures or erections 1 on or
under it and any soil and anything below the surface of land) and
land covered with water, and water (including sea, ground and
surface water}

Comphance with Covenants etc

The Mortgagor hereby undertakes with the Bank that the
Mortgagor will at al times during the subsistence of the securtty
constituted by this Legal Charge

(a} observe and perform (cr procure the cbservation and
performance of) the covenants and all other obligations and
provisions contained n any lease or agreement for lease
under which the whole ar any part of the Mortgaged
Property shall be held or which are contained in any other
document affecting the Mortgaged Property and without
prejudice to the generality of the foregoing, take no step
whatscever whereby any such lease may be forfetted
or agreement may be terminated or the rent payable
thereunder may be ncreased or ormit to do anything if such
omission may result in such forfeture termination or
ncrease In rent,

{b)  observe and perform ali restnctive and cther covenants and
stipulations for the time being affecting any part of the
Mortgaged Property or the use or enjoyment of any part
thereof

(6 comply with ali requirements of the Town and Country
Planming Acts and all bullding and other regulations and
bye-laws so far in each case as the same zaffect any land or
buldings forming part of the Mortgaged Property, or the
user thereof and

{d) maman such part or parts of the Mortgaged Property
as may from ume 10 tme be used for the purposes of
agncutture or afforestation in accordance with the standards
from time to trme current of good agneuliure o, as the case
may be pood management of woodlands
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The Bank's Right to Enter and Repair

If at any time the Mortgagor shall fal or shall be believed by the
Bank to have faled to perform any of the undertakings contained
in Clauses 6 or 7 above tt shall be lawful for the Bank, but the Bank
shall be under no obligavon, to enter the Martgaged Property or
any part thereof with agents apponted by it and architects
contractors workmen and others and to execute such works and
do such other things as may in the opinion of the Bank be required
to remedy such falure and to take such other steps on ar in
relation to the Mortgaged Property or any part thereof {including
without hmrtation the payment of money) as may in the opimen
of the Bank be required to remedy such falure The cost to the
Bank of such works and steps shafl be rembursed on a full
indernnity basis by the Mortgagor to the Bank on demand and
untl so reimbursed shall carry interest as menticned n Clause | 2
above from the date of payment to the date of reimbursernent.
No exercise by the Bank of its powers under this Clause shall
render the Bank lable to account as a rmortgagee in possession

The Bank's Powers of Sale and Leasing

Secuon 103 of the Law of Property Act 1925 shall not apply to the
security created hereunder and the powers contained in Section
101 of such Act shal anse on the execution hereof and may be
exercised by the Bank at any trme in relation to any part of the
Mortgaged Property and the Assigned Property and the Related
Property and the Shares (and, f the Martgagor shall be a body
corporate any part of the Floatng Charge Property, of; (f not, the
nghts ansing under sub-paragraph {f) of Clause 2.1) after the Bark
becomes entitled to appoint a Recever pursuart to Clause 121,
and the provisions of the said Act relating to and regulatng the
exercise of the said power of sale shall, so far as they relate to the
securtty constituted by this Legal Charge be vaned or extended so
that the Bank shall at any such time be entitled (without prejudice
to any other nghts or powers of a Mortgagee) to exercise any of
the powers conferred upon a Recever by Clause 12 and shall have
the benefit of all the provisions of Clause 12

The statutory powers of leasing, letung entering 1nto agreements
for leases or lettings and accepling and agreeing to accept
surrenders of leases conferred by Sections 99 and 100 of the Law
of Property Act 1525 shall be exercisable by the Bank at any tme
after the Bank shall have demanded the payment or discharge by
the Mortgagor of all or any of the Secured Oblgations and
whether or not the Bank shall then be in possession of that part
of the Mortgaged Property proposed ta be leased, so as 1o
authonse the Bank to make a lease or agreement for lease at a
premium and for any length of term and generally without any
restrictian on the kinds of leases and agreements for lease that the
Bank may make and generally without the necessity for the Bank
to comply with any restnctions imposed by or any other
prowvisions of, the said Sections 99 and 100

Consolidation of Securities

Sub-section (1) of Section ?1 of the Law of Property Act 1925
shall not apply to this Legal Charpe

Certificate of the Bank

A certficate by an officer of the Bank as to the amount of the
Secured Chligations for the time being shall, i the absence of
manifest error be binding and condusive on the Mortgagor and
prima facie evidence in any legal action or proceedings ansing out
of or n connection with this Legal Charge

contaued
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Receiver

At any tme after having been requested so to do by the
Mortgagor or at any time after any step is taken by any perscn
(ncluding, without limitation, the making of any apphication) for the
appontment of an admnistrator 1n relation to the Mortgagor or
after having made demand for the payment or other discharge
of any of the Secured Obligattons or after any breach by the
Martgagor of any provision hereof or of any contract or agree-
ment giving nse to any of the Secured Obligations, the Bank may
appoint one or more persons to be a Recenver or Recenvers (which
expression shall include, wrthout mitation, an admunistrative
recever or administratve recervers) of the whole or any part of
the Mortgaged Property and the Assigned Property and the
Related Property and the Shares (and if the Mortgagor shall be a
body corporate, of the Floating Charge Property) and/or of the
income thereof The Bank may at any tme and from time to tme

(a) remove any Recewer previously appointed hereunder and
In the case of an administratrve recewer; apply to the court
for removal of any admnistrative recever appointed by i
and

®) appont another person or persons as Recewver or
Recewvers, ether in place of a Recewver 5o removed or who
has otherwise ceased to act or to act jontly with a Recever
or Recewers previously appointed

If at any trne and by virtue of any such appointment(s) any two or
more persons shall hald office as Recerver of the same part or
parts of the Mortgaged Property or the Assigned Property or the
Shares or the Floatung Charge Property and/or the income thereof
each one of such persons shall be entitled {unless the contrary
shall be stated in the deed(s) or other nstrurment(s) apponting
them) to exercise all the powers and discretions hereby or by
statute conferred on Recenvers ndvidually and 1o the exclusion of
the other or others of them

Every such appomtment or removat of a Recewver and every
delegation appontment or revocation by the Bank in the exercise
of any nght to delegate sts powers or to revoke any such
delegation herein contained, shall be made n wnting under s
common or corporate seal (as the case may be) or by deed orby
nstrument in writing under the hand of any officer of the Bank or
any person authonsed n writing 1n that behalf by any officer of
the Bank.

Where two or more persons are appointed to be a Recewer the
Bank may In the appointment declare whether any act required or
authonsed to be done by a Recever 15 to be done by all or any one
or more of them for the ume being holding office and subject
thersto any such persons may act jointly and severally

Every Recewver for the tme beng holding office by wrive of such
an appomtment shall (subject to any imitations or restnctions
expressed in the deed or other instrument appointing him but
notwithstanding  any bankruptcy winding-up liguidation, or
dissolution of the Mortgagor) have in relation to the assets and/or
ncome In respect of which he ts appointed power in the name
and on behalf and at the cost of the Mortgagor to do or omit to
do anythung wiuch the Mortgagor humself or stself could do or have
done as an absolute owner and rrespecive of any such bankruptey
winding-up hquidaton or dissolrion and, without prejudice 1o the
generality of the foregoing

(a)  all the powers conferred from tme to time by Law and/or
statute (as vaned and extended by this Legal Charge) on
morigagors but wathout the restnctions hereby mposed on
the Mortgagor

(b} with the consent of the Bank) all the powers conferred from
time to tme by Law and/or statute on mortgagees in
possession as such powers are hereby vaned and extended
and apphcable 1o tne Bank n accordance with the
provisions hereof and

{c) all the powers conferred from tme to tme by Law and/or
statute on recenvers (inCluding without kmrtation, the Law
of Property Act 1925 and the Insolvency Act 1986)

In addtion and without prejudice to the generality of the fore-
going every such Recever shall (notwithstanding any bankruptcy
winding -up, hquidation or disselution of the Mortgagor) have
power to do all the following things, namely

M  to take possession of collect and get in the assets andfor
income n respect of which he was zppointed gve
instructions and generally exercise all or any of the nghts of
the Mortgagor under any contract with any third party n
relation t¢ the assets i respect of which he was appointed
including any bullding contract andfor contract with any
professionals ergaged in connection with any works carmed
out or to be carned out at the Mortgaged Property,

(0 (fthe Mortgagoris a Company) to make or to require the
Directors of the Mortgagor ta make calls upon the holders
of the Mortgagor's share caprtal n respect of any such
capral of the Mortgagor which remains uncalled and to
enforce payment of czlls so made and any previous unpaid
calls by taking proceedings in the name of the Mortgagor or
1N his own name

(m) to carry on and manage or concur in the carmrying on and
management of, any bullding or the whole ar any part of
the Morigagor's business, as the Recerer may in his absolute
discretion think fit. and {where the Mortgagor s a
Company) induding the power where the Morigagor has
one or more subsidianes of supervising, controlling and
financng such subsicdiary or subsidianes (inclusive of any
bodies corporate as are referred to in sub-paragraph
{wi} below) and its or their business or businesses and the
conduct thereof,

(v)  to aiter wnprove, develop complete construct, modify
refurbish or repair any bulding or land on or forming part
of any property in respect of which he was appointed
including wrthout imitation the power to complete or
undertake or concur n the completion or undertaking, with
or without modification of any project in which the Mort-
gagor was concemed or interested pnor Lo his appointment,
being a project for the alteration improvement, develop-
ment, completion, construction modification, refurbishment
or repair of any building or land and for that purpose use
gratuttously and as temporary bailee thereof unul comple-
uon of such works all engines, cranes, machinery scaffolding
and other equipment and plant which he may find upon the
Mortgaged Property and shall belong to or be n the
control of the Mortgagor without any labihty for loss or
darmage thereto provided that nothing i this paragraph shall
Impose upon the Recever any obligation to alter mprove
develop, complete, construct modify refurbish or repair the
same and 1 15 hereby declared that the Recewver may
abandon or forego the same at any tme and the Mortgagor
shall have no claim against the Recever by reason thereof

()  toselllease, surrender or accept surmenders grant heences
or otherwise dispose of or concur i seling leasing
surrendenng or accepting surrenders grantng licences or
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otherwise disposing of the whole or any part of any assets
n respect of which he was appointed without the need to
observe the restriction mposed by Section 103 of the Law
of Property Act 1925 or any need to observe any of the
restricuions or cther provisions of Section 99 or 100 of the
said Act and for such consideration and generally upon such
terms as he shall think fit,

(v} to promote or otherwise acquire the share caprtal of any
body corporate with a view (if the Mortgagor nself shall be
a body corporate} to such first-menticned body, purchasing,
leasing, licensing or otherwise acquinng an interest in any
assets in respect of which he was appointed on such terms
and condrions as he may think fit or carrying on any
bsiness n succession 1o the Morigagor or any subsichary of
the Mortgagor,

(v} o carry out any sale lease or other disposal of any land or
bultdings and other property and assets into effect by
conveying, transferning assigning leasing, surrendering,
accepting surrenders or grarting licences in the name of the
Mortgagor and for that purpose to enter into covenants
and gther contraciual obligatons in the name of and so as
to bind the Mortgagor

(v} to take or defend any such proceedings as he shall think fit
n the name of the Mortgagor or otherwise, including
proceedings (If the Mortgagor 15 a Company) for the
winding-up of the Company and for directions under
Section 35 of the Insolvency Act 1986,

(<) 1o enterinto or make any such agreement, arrangerment or
compromise as he shall think fit,

(%) toinsure any such assets as he shalt thirk it or as the Bark
shalt direct and renew any nsurances and obtan bonds

(x)  to appont, engage and employ such managers officers and
workmen and other employees or contractors and engage
such professional advisers as and at such szlaries and
commissions and for such periods and on such terms as he
shall think fit and to dismiss the same including without
prejudice to the generality of the foregoing power to
employ his partners and firm,

(i) tooperate any rent review dause In respect of any property
in respect of which he was apporited or any part thereof
and to apply for any new or extended tenancy

(xm) to rase or borrow money from, or ncur any other kability
to, the Bank or any other person on such terms as he shall
think fit to rank for payment in pnonty to the securty
constituted by this Lega! Charge and with or without a
maortgage or charge on the assets and/or ncome In respect
of which he was appointed or any part thereof

{xn) to exerase for and on behalf of the Mortgagor all the
powers conferred on a landiord or a tenant by the Landlord
and Tanant Acts 1927-1988 (inclusve), the Housing Act
1988 or the Agncutural Holdings Act 1986 or any other
legislation from time to ume in force relating to rents
or agricutture In respect of the Mortgaged Property (if
approprate in the Receiver's sole opinion) but without any
obligation to exertise any of such powers and wrihout any
habilty I respect of powers so exerdsed or omitted to be
exercised

{xv) to obtam al necessary planning perrmissions, building
regulation approvals and any other permissions, consents or
licences (and to negotiate and enter nto or complete any
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agreernents ancilary thereto or in connection therewith) as
may be necessary n relation to the Mortgaged Property as
the Recever may in his absolute discretion think fit,

{xv) 1o purchase all proper matenals as the Recever may in his
absolute discretion deem necessary and have access to and
make use of the premises, plant. equipment and accounting
and other records of the Mortgagor and the services of its
staff for all or any of the purposes aferesaid and

(o) to sign any document, execute any deed and do all such
other things whether in the name of the Mortgagor or
otherwise as may seem 1o him to be nadental or conduove
1o any other power vested in lim n the realisation of the
securtty hereby constiuted

In making any sale or other disposal in the exercise of ther
respective  powers (ncluding a disposal to any such body
corporate as s first menttoned in sub-clause | 2.4(w)) the Recever
or the Bank may accept, as and by way of consideration for such
sale or other disposal cash shares loan caprtal or other obligations
ncluding without hmitation consideraton fluctuating according to
or dependent upon profit or turnover and consideration the
amount whereof 1s to be determined by a third party Any such
considerauon may be recevable i a lump sum or by wnstalments
and upon receipt by the Recewver shall ipso facto be and become
charged with the payment of the Secured Obligations Any
contract for any such sale or ather disposal by the Recesver or the
Bank may contain condiions excluding or restnicting the personal
liabilty of the Recever or the Bank Plant machinary and other
fictures may be severed and sold in the exercise of ther
respective powers by the Recewver or the Bank separately from
the property to which they are attached without any consent being
obtained from the Morigager and pending any such sale may be
used without, cost by the Recener

All menies receved by any Recewer appointed under this Legal
Charge shall {subject to the nghts and clatms of any person having
a securtty ranking In priorty to the secunty constituted by this Legal
Charge) be applied in the foliowing order

(a) n the payment of the costs charges and expenses of or
incidentat to the Recever's appontment and the payment
of his remuneration,

() inthe payment and discharge of any labilies incurred by the
Recerver on the Mortgagor's behalf in the exercise of any of
the powers of the Recenver (including without imtation the
panapal amount of any borrowing together with interest
thereon)

{0 in provding for the matters (cther than the remuneration
of the Recewer) specfied in the first three paragraphs of
sub-secuon (8} of Secuon 109 of the Law of Property Act
1925,

(d) (so far only as concerns n the case where the Mortgagor
shall be a body corporate the proceeds of any sale or other
dealing with the Floating Charge Property) n or towards
payment of any debts or daims which are by statute payable
in preference to the Secured Obligations but only to the
extent to which such debts or daims have such preference

(&) 0 ortowards the satisfaction of the Secured Chhgations in
such order and manner as the Bank may in its absolute
unfettered discretion from tme to tme  conclusively
determine and any surplus shall be paid to the Mortgagor
or other person entitled thereto

contnued
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The Provisions of this sub-clause and sub-clause 12 8 shall take
effect as and by way of vanation and extension to the provisions
of the said Section 109, whuch provisions as so vaned and extended
shall oe deemed incorporated herein

Every Recerver so appointed shall be deemed at all tmes and for
all purposes 1o be the agent of the Morigagor and the Mortgagor
shall be solely responsible for his acts, defaults, contracts. engage-
ments, crmissions losses, lanifrties, misconduct, and for the payment
of his remuneration and the Bank shall not be under any habiry
whatsoever 1n such regard.,

Every Recever so appointed shall be entitled to remunaration for
his services at a rate to be fixed by agreement between him and
the Bank (or, faling such agreement, to be fixed by the Bank)
appropriate to the work and responsibilities involved upon the
basis of charging from tme to tme adopted in accordance with his
current practice or the current practice of his firm and without
being imited to the maxmum rate specfied in Secuon 109(6) of
the Law of Property Act 1925

Only monies actually paid by any such Recewver to the Bank in
satisfaction or discharge of the Secured Obligations shall be
capable of being applied by the Bank in sabsfaction thereof

Power of Attorney
The Mortgagor hereby irevocably appaints the following, namely
(@) the Bank,

(b) each and every person to whom the Bank shall from tme
to tme have delegated the exercise of the power of
attormey conferred by this Clause

(cy  any Recewer appanted hereunder and for the tme beng
holding office as such, and

(d) each and every person to whom the Recewer shall from
tme to ume have delegated the exercse of attorney
conferred by this Clause

jontly and also severally to be the attomey or attomeys of the
Mortgagor and in the Mortgagor's name and otherwise on the
Mortgagor's behalf and as the Mertgagor's act and deed or
atherwise 10 sign, seal, execute deliver perfect and do all deeds
instruments acts and things which may be required (or which the
Bank or any Receiver appointed hereunder shall consider requiste)
for carrying out any obligation imposed on the Mortgagor by or
pursuant to this Legal Charge (inciuding but not imited to the
oblgatons of the Mortgagor under Clause 2 3 above and under
the covenant for further assurance deemed to be implied into
this Legal Charge by Secuon |(2) of the Law of Property (Miscel-
laneous Provisionsy Act 1994) for conveying or transferring any
legal or other estate or interest in land or other property and
carryng any sale lease or other deahng by the Bank or such
Recewver into effect, for getting in the Mortgaged Property or the
Assigned Property or the Related Property or the Shares or any
part thereof {and If the Mortgagor shall be a body corporate the
Floating Charge Property or any part thereof) and generally for
enabling the Bank and the Recewer to exercise the respective
powers conferred on them by this Legal Charge or by law

The Mortgagor covenants with the Bank and separately with any
Recewver that, on request, it will ratfy and confirm all security
agreements, documents, acts and all transacuons entered into by
the Bank or any Recever or such delegate of either of them in the
exertise or purported exercise of the Bank's or any Recener's
respective powers and all transactions entered into, documents
executed and things done by the Bank or any Recewer or such
delegate of erther of thern by virtue of the power of attomey given
by sub-clause 13 |

33 The power of attomey hereby granted 15 as regards the Bank, any
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Recewer, and any delegates of ether of them {and as the
Mortgagor hereby acknowledges) granted rrevocably and for value
as part of the security constiuted by this Lega! Charge to secure
propnetary interests of and the performance of obligations owed
to the respective donees within the meaning of the Powers of
Attormey Act 1971

Protection of Third Parties

No purchaser or other third party person dealing with the Bank
or s delegate or any Recewver apponted hereunder or its or his
agents shall be bound to see or enquire whether the nght of the
Bank or such Recewer to exertise any of its or his powers has
ansen or has become exeruisable or be concerned wrih any
notice to the contrary o be concerned to see to the applicabon
of any meney paid to the Bank or any Recever or be concemed
to see whether any delegation by the Bank shall have lapsed forany
reason or has been revoked, nor shall any such third party lending
any money to 2 Recewver be concermed to enquire as to the
propnety or purpose of the exercise of such power or as to the
application of any money so borrowed

Effectiveness of Security

This Legal Charge shall be in addtion to and shall be independent
of every other secunty, nght or remedy which the Bank may at any
ume hotd for or have in respect of any of the Secured Obligations
and shall not be In any way affected by the invalidity thereof or by
the Bank now or hersafter dealng with, exchanging, releasing,
modifying or abstaining from perfecting or enforang any of the
same  No pnor securtty held by the Bank over the whole or any
part of the Mortgaged Property or the Assigned Property or the
Related Property or the Shares cr the Floating Charge Property
shall merge in the sacurity hereby constituted

This Legal Charge shall reman in full force and effect as a
cortmuing security until discharged by the Bank notwithstanding
any settlement of account or other matter whatsoever

Nothing contained in this Legal Charge 1s intended 1o, or shall
operate so as to prejudice or affect any bill note guarantee
mortgage, pledge, charge or other secunty of any kind whatsoever
which the Bank may have for the Secured Obligations or any of
them or any nght, remedy or privilege of the Bank thereunder

Remedies, Time or Indulgence

The nghts, pawers and remedes provided by this Legal Charge
are cumulative and are not. nor are they to be construed as,
exclusive of any nghts, powers and remedies conferred by law

No failure on the part of the Bank to exerase, or delay on s part
in exercising, any of the nghts, powers and remedies prowided by
this Legal Charge or by law (collectively * the Banks Rights'} shall
operate as a waver thereof, nor shall any single or partial exercise
or waver of any of the Banks Rughts prechude any further ar other
exercise of that one of the Bank's Rights concemed or the
exerase of any other of the Bank's Rights

The Bank may in s discretion grant ume or other indulgence or
make any other arrangement, vanation or release with any
person(s) not (a) party(ies) hereto (irrespective of whether such
person(s) 1s/are jointly liable with the Mortgagor) in respect of the
Secured Obligations or in any way affecting or concerning them
or any of them or in respect of any secunity for the Secured
Obligations or any of them, without in any such case prejudiang,
affecting or impainng the secunty hereby constiuted or any of the
Bank's Rights or the exertise of the same or any ndebtedness or
other kabity of the Mortgagor to the Bank.
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Where two or more persons are compriseg in the expression
"the Mortgagor’ the Bank shall be at lberty to release or discharge
any one ormare of them from any hability under this Legal Charge
orin respect of his or their Interest i the Mortgaged Property or
the Assigned Property or the Related Property or the Shares or
the Roating Charge Property, or to take any compositon from or
make any cther arrangement or vanation with any one or more
of them without thereby releasing or discharging any other ar
others of thern or atherwise prejudicing or affecting s nights or
remedies aganst any other or others of them or the Mortgaged
Property or the Assigned Property or the Related Property orthe
Shares or the Floating Charge Property

Accounts

If the Bank shall at any time receve notice (whether actual or
constructive} of any subsequent mortgage assignment, charge or
other nterest affecting the whole or any part of the Mortgaged
Property or of the Assigned Property or of the Related Property
or of the Shares or of the oating Charge Property or of any other
matter which may cause the securtty created hereunder to cease
to be a contnuing secunty the Bank shall be entitled to open a
new account or accounts for the Mortgagor n s books and if the
Bank does not in fact do so then (unless the Bank gves express
wrntten notficaton to the Mortgagor that it has not done soj as
from the tme when the Bank receved such nouce all payments
made by the Mortgagor to the Bank shall (in the absence of any
express appropnaton to the contrary by the Mortgagor) be
treated as having been credted to such new account of the
Mortgagor and not as having been applied in reducton of the
Secured Obligations outstanding at the time of receipt of such
notice by the Bank

All montes recewed, recovered or realised by the Bank under or
pursuant to this Legal Charge (ncluding the proceeds of any
conversion of currency} may be credited, at the discretion of the
Bank, to any suspense or impersonal account and rmay be held w
such account for so long as the Bank shall think fit (with mterest
accruing thereon at such rate as the Bank shall consider fit)
pending therr application at such tme or times as the Bank may
deaide in the discharge of the Secured Obligations or any of themn
prowded always that there shall be no obligation on the Bank to
apply the same or any part thereof in or towards the discharge of
the Secured Obligatons.

In the event of the Bank having more than one account for the
Mortgagor in s books, it may at any tme after having made
dermand hereunder or received notice as mentioned in sub -clause
17 1, and without notice to the Mortgagor, transfer all or any part
of any balance standing 1o the credit of any account to the credit
of any such account which 15 in debri.

Costs, Charges and Expenses

All banking legal and other costs, charges, expenses and/or liabilues
{including any VAT thereon) of the Bank and/or any Recewer
incurred as a direct or mdirect consequence of a breach by the
Mortgagor of any of s oblgations under this Legal Charge or n
the exerose of any of their respective nghts hereunder including
without linitaton  procunng the payment perforrmance or
discharge of the Secured Obligations or in cannection with the
execution of or otherwise in relation to this Legal Charge orin
connection with the perfection or enforcement of tne security
hereby constriuted or any other securtty held by the Bank for the
Secured Obligations or any guarantee 1o the Bank in respect
thereof shall be rembursed to the Bank and/or any Recever by the
Martgagor on demand on a full indemnity basis together with
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Without prejudice 1c the generality of sub-<clause (81 the
Mortgagor hereby undertakes to indemnify the Bank (and by way
of a separate undertzlang any Recewer apponted by the Bank
hereunder} against the prinaipal amount of any borrowings
together with interest thereon at the rate referred to m Clause
| 2 above and all other expenses and/or labilies of the Bank or
any Recewer incurred in relabion to the exerase of any power
hereunder and agamst all existing and future rents rates taxes
duties charges assessments impasbons and outgongs whatso-
ever (whether imposed by deed or statute or otherwse and
whether of the nature of captal or revenue and even though of a
wholly novel character) now or at any tme hereafier payable in
respect of the Mortgaged Property or the Assigned Property or
the Related Property or the Shares orany part therecf (and if the
Mortgagor shall be a body corporate, n respect of the Floating
Charge Property or any part thereof) or by the owner or
occuper thereof, 1ogether with interest from the date of the same
having been Incurred 1o the date of payment at the rate referred
to n Clause i 2 above

Currency

Forthe purpose of or pending the discharge of any ofthe Secured
Obiigations the Bank may convert any monies receved recovered
or realised or otherwise 1o be applied by the Bank under this Legal
Charge (mcluding the proceeds of a previous conversion under
this Clause) from the existing currency of denomination into such
other currency as the Bank may think fit and any such conversion
shall be effected at the Bank's then prevailing rate for spot sales for
such other currency against such existing currency

References in sub-clause 19 | ta a currency extends to any funds
of that currency and for avoidance of doubt, funds of one currency
may be converted hereunder into other funds of the same
currency

Notices

Any notice or demand requinng to be served on the Mortgagor
by the Bank hersunder may (f the Mortgagor shall be a body
corporate and without prejudice to any other effectve mode of
service) be served on any officer of the Mortgagor personally, or
by letier addressed to the Mortgagor or to any of its officers and
left at its regstered office or at any one of s pnnapal places of
business, or by posting the same by letter addressed v any such
manner as aforesaid to such registered office or any such principal
place of business

Any nouce or demand requinng to be served on the Mortgagor
by the Bank hereunder may (if the Mortgagor shall be an indmdual
and without prejudice to any other effective mode of service) be
served on the Mortgagor personally or by being left at the last
address of the Morigagor known to the Bank or by posung the
same by letter addressed to the Mortgagor at such address.

Any notice or demand served personally or left at the relevant
address in accordance with erther of the preceding sub-Clauses of
this clause shall be deemed to have been served smmediately, and
any notice or demand sert by post in accordance with erther of the
preceding sub-clauses of this clause shall be deemed to have been
served on the Mortgagor at 10 arm Briish Standard Time on the
business day next fol'owing the date of posung In proving such
service by post 1t shall be sufiicent to show that the letter
containing the notice or demand was properly addressed and
posted and such proof of service shall be effectre notwithstanding
that the letter was in fact not delwvered or was retumed
undelvered

Imerest from the date of the same having been incurred 1o the continued i
date of payment at Lhe rate referred 1o n Clause | 2 above 9 )
— — me——
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If the Martgagor shall be two or mare persons any demand or
notice served on one of them {or deemed to have been so
served} shall be regarded as effectively served on the other or
others of them

If the Morigagor shall be or include an indmdual who shall have
died and if at the materal tme there shall not have been granted
or ssued, or the Bank shall not have receved a copy of the
Probate of his Will or of letters of administration of his estate and
In ether such case the Bank shall not have recewed any
notification it writing of an address for communications with hus
personal representatives any notice or demand hereunder by the
Bark may be served n the same manner as f the Mortgagor were
still lving and as if bis address were the address last known to the
Bank, prior to his death

Law and jurisdiction

This Legal Charge and the rights and obligations of the parties
hereto shall be governed by and construed in accordance wrth
English Law and the Mortgagor hereby imevocably submuts (for
the benefit of the Bank) to the junsdiction of the English courts
but without prejudice to the nght of the Bank to pursue its
remedies 1n any other junsdicion The taking of proceedings In
any one or more junsdictions shall not preclude the taking of
proceedings i any other junsdiction, whether concurrently or not.

Dealings with prior mortgagees

Any sale by the Bank or a Recever appointed hereunder may be
made erther subject 1o or discharged from any pror mortgage cr
ather securtty and the Bank or such Recerver may settle and pass
the accounts of any person in whom the prior mortgage or other
secunty may for the ime being be vested Any account so settled
and passed shall as between the Bank (or, as the case may be the
Recerver) on the cne hand and the Mortgagor on the other hand
be deemed to be properly settled and passed and shall be
binding on the Mortgagor accordingly

If any person or persons enttled to the benefit of any pnor
mortgage or other security ranking In pant of securtty in priorty
to this Legal Charge shall call in the momes thereby secured or
shall take any step to enforce the same, the Bank may thereupon
by agreement or in exerase of its statutory power, erther redeem
such mortgage or other securtty or make payment of such monies
and take a transfer of the benefit thereof, and the money so
expended by the Bank shall (but only if the Bank shall so elect in a
case where the Bank has taken such transfer) be secured hereby
as and be deemed part of the Secured Obligations and shall bear
nterest at the rate mentioned n Clause 12 above compounded
as therein mentioned The costs of and inadental to any such
transaction incurred by the Bank shall be renbursed by the
Mortgagor to the Bank on demand

Provisions severable

tach of the provisions contaned in this Legal Charge shail be
severable and distinct from one another and if at any time any one
or more of such provisions 1s or becomes invahd, illegal or
unenforceable, the validity the legality and enforceability of each of
the remaining provisions of this Legal Charge shall not in any way
be affected prejdiced or impared thereby

The Bank's discretions

Any lberty or power which may be exerased orany determination
which may be made hereunder by the Bank may be exercised or
made in the absolute and unfettered discretion of the Bank which
shall not be under any abhigation to give reasons therefor
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Delegation

The Bank or any Recever shall have full power to delegate to any
person any of the powers induding the power of attorney
contaned in Clause |3 |, authortties and discretions which are for
the e being exerasable by the Bank or any Recewver under this
Legal Charge but no such delegation by the Bank or any Recever
to any person shall preclude the subsequent exercise of such
power by the Bank or any such Recewer rtself or any subsequent
delegation thereof by the Bark or any such Recever to any other
person and the Bank or any such Recever may revoke any such
delegation at any tme  Any such delegation may be made upon
such terms (including power to sub-delegate) and subject to such
regulations as the Bank or any Recerver may think fit  Nerther the
Bank nor any Recewer shall, save for their wiiful default or gross
neglgence bein any way hable or responsible to the Mortgagor for
any loss or damage ansing from any act default, omission cr
rmisconduct on the part of such delegate or sub-delegate

Assignment

The Bank shali have a full and unfettered nght to assign the whole
or any part of the benefit of this Legal Charpe and the expression
‘the Bank' wherever used herein shall be deerned to include the
assignee and other successors whether immediate or dervative of
the Bank, who shall be entitled to enforce and proceed upon this
Legal Charge in the same manner as if named herein The Bark
shall be entitled to impart any inforrmation concerning the
Mortgagor to any such assignee or-ather successor or participant
or to any proposed assignee successor or parbcipant

Interpretation

Any reference herein 1o any statute or 1o any provisions of any
statute shall be construed as a reference to any statutory
modification or re-enactment thereof and to any regulations or
orders made thereunder and from time to time in force

In the event of any ambngurty or conflict between the powers
contaned in the Law of Property Act 1925 and/or the Insolvency
Act 1986 and those contaned in this Legal Charge, the terms of
this Legal Charge shall (so far as the law allows) prevail

Where "the Mortgagor compnses two or more parties the
obligaticns hereby undertaken by the Mortgagor shall be deemed
1o be undertaken by such parties jointly and also severally and the
act or defauft of any one of them shall be deemed 1o be the act
or default of both or all of them and this Legal Charge shall be a
security for all monies and other lizbiities due, owing or incurred
by each of them to the Bank, whether solely or jontly with
ancther or ather of them or with any party(ies) not being one of
them and the expression "the Secured Obhgations™ shall be
construed accordingly

Where the Mortgager 1s or includes one or more individuals
ihe expression "the Mortgagor” shall, save where the context
otherwise requires, include his or therr personat representatives

Section 61 of the Law of Property Act 1925 shall apply to the
construction of this LLegal Charge

The Clause headings shall not affect the construgtion hereof

In construing this Legal Charge, general words introduced by the
word ‘other’ shall not be given a resinctive meaning by reason of
the fact that they are preceded by words indicating a particular
class of acts matters orthings and general words shall not be given
a restricive meaning by reason of the fact that they are followed
by particular examples intended to be embracea by the general
words  In addiion, the words ‘any of " shall be construed as a
reference to any one or more (including all) of the nghts, assets,
habities or other things referred to
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actng by

and

SIGNED as a DEED by

\ =\ &
actng by~ AN M/'i

The security and the nghts of the Bank under this Legal Charge
shall be enforceable notwithstanding any change in the constitution
of the Bank cr ns absorption in or amalgamation with or the
acquisiton of all or part of its undertaking by any other person

The Centracts {Rights of Thurd Parties} Act E999 shall nat apply
to this Legal Charge and no person other than the parties to
this Legal Charge shalt have any rights under it, nor shall it be
enforceable under that Act by any person other than the parhes
to it
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Memorandum and Articles

The Mortgagor {If a body corporate) hereby certifies that s
creation by this Legal Charge of charges in favour of the Bank does
not contravene any of the provisions of s Memorandum and
Articles of Assaciation, charter or other governing instrument.
and m particular, but without prejudice to the generality of the
foregaing that the Mortgagor has the requisite power ta charge
the Mortgaged Property the Assigned Property the Related
Praperty, the Shares and the Floating Charge Property The
Mortgagor hereby cerufies that s creaticn by this Legal Charge of
charges in favour of the Bank does not contravene any agreement
which is binding on the Mortgagor or any of &s assets

IN WITNESS whereof the parties have executed this mstrument 2s a Deed the date first before written

SIGNED as a DEED by
DUNCAN LAWRIE LIMITED

a director

a director/secretary

a director

Ohrector

Drrector/Secretary

e M

e - Dlredo%
and © ALS - oF \e‘_‘)’ A 7 = . director/secretary S 2
Dwetﬁ’SecreM

or
SIGNED as a DEED by

Name Signature
in the presence of
Name
Address - = — - -
Qccupation N
SIGNED as a DEED by e ——— .

Name Signature

in the presence of
Name

Address

Occupation . -

SIGNED as a DEED on behalf of

MName of company

a company Incorporated in

Territory:
[Name} By

[Name] and

being persons who, In accordance with the faws of that termtory are actng under the authonty of the company

f"i

LIMITED

Authorised Signatory

Authonsed Signatory

contmued




NOTE - RECEIPT NOT TO BE USED FOR REGISTERED CHARGES

Cated | | | | | | | | |

DUNCAN LAWRIE LIMITED ( ‘the Bank”) as mortgagee hereby releases each and every part of the property charged by the within-written
Legal Charge from the charge(s) therein contained to the intent that the same shall be henceforth freed and discharged from the sad charge(s)

Thus release shalt not discharge zny ather securty held by the Bank at such date

IN WITNESS whereof the parties have executed this nstrument as a Deed the date first before written

SIGNED as a DEED by
DUNCAN LAWRIE LIMITED

a director

acting by - - [
Director

and . adrector/secretary —_
Directar/Secretary

I Hobart Flace, London SWI1W OHU
T +44 (0)20 7245 1134 F +44 (320 7245 6276 E londonfiduncaniawne com W www duncanlawne com
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