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Registration of a Charge

Company name: FUTURE INNS NOMINEES LIMITED
Company number: 05060168

XBINWSETC

Received for Electronic Filing: 05/12/2019

Details of Charge

Date of creation:  29/11/2019
Charge code: 0506 0168 0004
Persons entitled: COUTTS & COMPANY AS SECURITY AGENT

Brief description: THE FREEHOLD LAND KNOWN AS QUEENSGATE 2, CAPITAL
WATERSIDE, CARDIFF AND REGISTERED AT LAND REGISTRY WITH
TITLE NUMBER WA912628.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 05060168 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: OSBORNE CLARKE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5060168

Charge code: 0506 0168 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th November 2019 and created by FUTURE INNS
NOMINEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 5th December 2019 .

Given at Companies House, Cardiff on 6th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



We certify that, save for material redacted pursuant to s. 859G of the Companies Act 20086, this copy
instrument s a correct copy of the original instrument.

Dated this O DeCeMBR g9

Signed @Ob(}tj‘\ﬂ C@JJ&Q W ' 8?@?‘2;“ €
Osborne Clarke LLP EXEGUTION VERSION
2 Temple Back East
Temple Quay, Bristol
BS1 6EG

Debenture

(1) FUTURE INNS, CARDIFF, LIMITED PARTNERSHIP
(23 FUTURE INNS, UK, LIMITED
(3 FUTURE INNS NOMINEES LIMITED

(4} COUTTS & COMPANY as Sesurity Agent

Dated 29 November 2018
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Tmsneedtsmade ori L LT 29 November 2019
' ."'Between. N . | | |

o (‘E) : Each persmn hsted in Schedu!e 1. !.’The Chargors) {the "Ghargars") and

" {2} ' Cautts & Gompany el agent am:l 1rustee fnr the Senu;acﬁ Partses (the‘"‘Sec:unw Agent“)
o ._T‘hns [Itead wutnesses as foilmws o e ' : '
s :j"_' 1o i Defmitmns and ;nterpretatmn

A = beﬁmtmns

T Unlﬁsa o’tharwrse defm:ati int 'zs:[}eed terms deﬁned in the Famlaly Agreement shall have the
- sameimean ngs when used m th;s Deed ans:;l the fc:llow;ng daf‘ m’ﬁlnns shall apply : .

___"’-"Addrstmna! charged Agreemanis" mears Al preseﬁt and futire agreements :;ﬁntracts .
Cdeeds, - instruments,  licences; unu::lertak|ﬂgtsb “guarantees; = covenants, Warf‘anihes,.'___ S
repre&entatluns -and other dccuments (other than any ‘of the same desoribed i dlause 3. 2

(Sesurity assignment] and all Relatod Rights: 1. réspect tharéef) entered.into by‘ gwen foar R

: otherwme benef Emg any asset of, & Chargur frcm tlme totirme.

L “Aﬁmgned :f\greemeni“ maans eaﬂh agreement apemneﬂ in Bart 2 (Ass;gned Agreemanm) =
o of ‘Schedule 2 (Security:, Assals) and any othar agreement desugnated Bg dn Assugﬂed :
e _Agreemem iaatween ihe Chargars anci the Securlty Ag&rﬁ* . RO

' .“Admlmstl‘alﬂr" means &’ perscm appamted urder. Scheciule Bi ta ih@ Insnlvem:y At‘.‘ﬁ ’3986 t{:e-
manage # Ghargars aﬁ'aws busmess and property BRI :

' :.“Blccked Accuunts means

= (a) the Demsw At::c;:runt and

Sy E hories starding {6 the credit of any amcmnt refermcﬁ foin paragraph (@) abave :and o

C w0 all Related R%ghta in respect of such: account or the monies standtng iz:- lhe credlt :

g -themnf : : - o

..-;:'."Ilebts“ means: B

Comy sl 7 ricriies of Erabliltres r,:lue; swn'rg or mcurred:by a persan toa (‘:hargor st present or' .

. in the future, inany mariner, whathar attudl or zontingent, whelher incurred solely or

-mmﬂy Vith any other persaﬂ and whether a5 prinslpal or sur&ty, and .

| {b} . ._._.3any R’elatad nghis in respect thereﬂf

' .“Efepnmt Account” mﬁans the bank ar:.count wh;ch as desngnated as. tha "Depasut Acmuni” L
: }'CJUI'SHBI"!!; o ihe terms of the Faclltty Agreemem :

_ 'j"E!erwatwe Assat“ meansz ali allatments rnghts ben@f‘ ts: ancl adVantages (mcludmg all mﬂng-_' o
- rights) at any time aceriing; offered or arising. in- respect of ‘or incidental 1o any asset and all -+

" nonéy of property accruing ot oftered at: any fime by way of gonvarsion, mdempnun bunus,..
'-"_preferance optnon dmdend dlsml:}uhun mtarestm atherwise i reSpecl of an asset :

' .“Famliiy Agreement" means an agreement dateﬂ o ar amund" & date of 1?1 -3 daed andr S
“Friade between {1) Couits & Company Hitits: capag;ties s agent, se:;unty agent, ‘arranger and. -
cofigingllender) and (2) the Chargors pursuant fo-which the Ofiginal: Lender(s) -have made. -
- available & loan fadility, as the same may he amendad nmated supys ememied ex{endad of P
L 'restated frnm hme e} time N . . e

LT e Y Nowemier 20O HSBE3 00, URAITOSE.




_ -_“‘Fmanae Dnnuments" means I:he Fmance lncuments as ﬂeimed irt the Fam |iy Agmement"
-1 amanﬁad navafad su;:;p ementecf extended of restated fmm tme (s} tima :

S “Flmatgng I;harge Asset" fnaans aﬂ asseﬁ charged ander Sui‘j clause 3. 4 (F!uafmg cﬁarg@) c;f'-
- thls E}eed . : : . _

Lo -"‘insuranca Pmceeds“ means all !TIQT'IIES fmm hme tr:f tEma payabe ta a Dhargur Under or
o "pursuantia thelnsurances mn!udmg ihe refund mfaﬂy pramium: : o

o Insumnces mﬁans a!l polfales of ansurance and all pmceec{s af them elther new o iR the
future held by, or writteri in favour of, a Chargor or in which it is otherwise jnterested, but. -
= excluding ary thlrd ;:farty habl ity or' pubhc ham nty msuranc& and any dsrectara and offmers Ll
'msuran::e : o

S “infe Iactuai F'ruperty nghta“ means

f(f.‘:i;) ahy patents trademarks Sc%rwna marks, desngns buslness “pames, copynghis"-_'_ B
Lo Udatabase. rights, cnmputer softwara, . design rights, “damain names, meral rights,.
- inventions, canfidential infarmation;  trade: secrats, knowhow and: other intellectial, _
" iproperty rights “and mtemst& (whuch may. fow or. m 1he i‘uture suhsns{} whefher’.
-reglslered ol unreglstermi _ L S Lo

f.'b}'-'. 'ihe hBﬁEfﬁt Gf &l appllﬁaliﬂns am:i nghts t'3 use WUSE 355915 descﬂbeﬁ iﬂ garagraph o
T )Of &aah chargar {whmh may now of i iha future sui"}Slst) aﬂd S

ey : -any Rﬂlated Rxghts ansmg in rela’umn to ar'sy of the asse’ts descnbed in ;Jaragfapﬁs ( ay o '
LT e (bj {mczfuswa} o S

"Investmant" friggis aﬂy presﬁnt ar fmum Stack Share debentura Ican slm:k mteres‘t in aﬂy_:__ R
“investment fund-and any other present of future secumy (whether or fiot marketable) whelher .
“owned directly or by or to the order of ‘& Chargor or by any trustes; fiduciary or fslaarance._ R

- gystem oh ifs. behaf mcludmg any Denv;at ive: Asaei and any. Relamd Rzghts in r%par’t of any Lo

sl the fﬂr@gnmg : . . o ST S

'.]':'_--_"'Lmem:e anni Management Agrezsmenf“ has the maamng gwen tcx i:hat ierm n Pari ;31:_' ; '
.-(Asmgned Agreements} af S{:hedula 2 (‘:ecum‘y Assem}

. ':;"'LP Agmemﬂnt“ has thp meaﬂmg gl\ren ’m that torm iy F'-‘:art 2 fﬁsagned Agreemenfaj gf- ;
S __Ss::herﬂuie Z {Securffyésae:s) L

J "LF‘“A" mﬁans tha Law mf Propsr!:y Act 1925

R Nnn~Assigned Agreemem“ miedns any agreemerﬁ i:n wha:::h =3 Ghargnr isE par!y (nr any_
- -.Egreemem i whmh a5 Chargﬂr has a raght talle ar lnterest} S o :

.'lrmcludmg r@qung ihe mﬂsent v:;f-' L
s uﬂﬁer ihal agre&meni gl

€203 Ri:8 respect af wmc no: r;i:msent to a&s;gﬁ of walver -t tﬁe ;jrﬁﬁnbuf e:m eyt as’ssgﬂmentf :
oo ol thet'Chargor's dghts under that agresment Has been @m'ame;i or;:srwec%ed [ln furm S
L and substance reasanably sahﬁ]’acﬁow £0 tﬁe Secu#n’ty Agent} : .

L Other Accounta" 'means all af & Chargurs prsseni and fuiure accuunts {oiher fhan a
o Blocked Accounty with any bank or other persén, all monles standing to %he {:l“edlt uf aanha-'_
R suah accauni and al Rélaied nghls m reapem of any such accﬂunf ' s

S “Party means aparty to

 Blant and Machmery" raans all plant and machmery, equ p‘ ent fnttmgs,lnstéiléhﬁns and.
' -apgaraius m%s mamr vehicim am:i ail uther swmlar sesels {other tHan” any assets that are

S e 0T jnmﬁ"ﬁiféﬁwdy_ainhfaréni:i?}%’!}Sﬂﬁf@ﬂgiﬁjﬂﬂﬁ!ﬁ*ﬂﬁﬂ#ﬁ‘éﬁ'



deameﬂ by e to be. tmmoveable Bropsity), wherever szhey are Ertuated whsch are n&w o at
..-any tlme aftar fha ﬁate ol thls Deezf bename the property cﬁa Chargcr : :

: _"'PI'C!EIEH.V" mEans, _

: A{a} -' _ ;.ali of ihe ?reehatd and!or {easehald p,roper‘ty of a Char@or daac;ribed e Part *i (:The'--':'
e --.Pmperfy} ot Scheciule E (Seaunfy ﬂ.ssefs) _ . .

{b) i .'all presen‘f and futum freehald and %easehnld propeﬁy or mmnvable pmpeﬁy of g |
Co L fChargor Situated ‘in- Eng and” anﬁ Wales (other than the preparﬁy referreci 16 rn-._'_
' .'_-_paragraph{ ) : : _ : o

| {c} .--_:"_-any Duﬂdmgs frxfuras nmngs plant Elﬁd mach nery fmm hme ta ttme tm or formmg -
SIRR -;'pari: of the pmpat‘ty reforred: to m paragraphs (aj ancl =5 and Coeil

oy -:any Re{ated nghts ansmg i reiatlcm to any ef the assets descrdaad il paragraphs ( )":'..3
:.tn (c} (m[: uswe) ST . . _

| and ”F‘mpertles“ shali ba manstrued accmrdmgiy

: "Recelver" meaas g rec;ewer or reaewer anti manager uf the wh::ale m any pad m‘ the Secur
--.-Assets S : :

' ) "F{elated Righ‘t&:“ meana where usecﬁ iy re atauﬂ tﬂ an asset the fmilnwmg

-'('a')'- e prm:eacls gf saie andfc-r other reahsat[on oi that asset (ar any part therenf c:.r-.: S
- Anterest ’charem) : .

=y j-.all Secunty, Authangaﬁmns o;:tlans agreemenﬁs nghts easaments be*nefnts .
S -.mdemmnes guarantees warrantes nrcmeﬂants farirtie i res&ecl af: such asses’c and o

'-(G} v :iali rrghls umdar any !ease Iiceme ar: agreament fcr Iease safs wr use in respﬂut af A
o _-_such asset o : :

L "Secuveci Luabahhes" mieans al present and: future eb%ugahons and liabiiities (whethef aciual,’ o
- ar contingent and-vhether owed jonlly or severaﬂy of in-any olher capacity wha‘tsoever} c:rr-.. :
E‘Eﬁh Transactmn Qbhgaf tai any Secured Party under a F:nanca Documenl o

: : _"Secunty Assets h‘neans

_{aj:" the asseu; mortgaged charged ar; asmgnecf by way nf senmty f;@ the Securlty Agent i
hyihls Deed aﬁﬂ : B _ : :

' (bj ; any assets heid on. trust by a Chargor fcr the Sec:unty Agant

;“Secunty Pariod" ThEans the pemd fmm the datsof th|s Dreed untﬂ ’the date on’ whmh tha oo

 Becurnity” Agent: has determined (acting reasﬁnabiy} that all of the Secured Liabilities- have R
i haEn urrevocabl’y an{j uncundlf:mnaligf pmd and dasaharged ;n ful and ihal Ao cammatmeﬂi tS
C Dutstaﬂdmg . _ _ : R

. : “Sunplememal Debentur&" means a supg}lemeﬁtai debenture ‘m ’tins Dees:i i such furm A -
the Securlty Ag;ant may reasanabw requure o B e _ S . o

o :'Cunsi‘mctmn

Cnfay o '.-Unless a cuﬁtrary intation appaars subxclause 1. 2 (G@nstruchan) am:! sub t:;lause 1. A
B {(Thiréd pariy rights) of the Fagility Agreement apply to this Deed, and shall be deemed:
to be fncorporated into this Dsed, mutalis mutandis, as though set aut i full i this.
- Desd, with .any reference to "this Agreement" beifg deemed: to bea referencea la'_... '

-“th:s Deed" sub;eet to. any uther rrec;easary changes : e

g o Ot i Noember 2010/ SRBSIIOE_TRISZIEEIET




o _':-'f{bijj ARy referentes ﬁa the Secunty Agenl oF any Her_:ezvar shall :ncluda it Deiegate

(;f):"_:_'Unless a ﬁ{m!rary mﬂmatmﬁ apipadrs, Ee‘?eremes o cises and sohediles are to
~ - sclauses and schedules to this Doed and references to sub-tlalises and paragraphs.
L afe referencas to sub—clﬂuseﬁa and paragraphs tif the clause ar schedu!e fi. whmh lhey:-- o
-appear . : :

' 13 . '_Law of Pmperty (M;sr:eﬂanaaus P’mwsmﬂs} .ﬁci 1989
: Tn tha extsnt necessary for any‘ agreemeni fnr the dlspusm@n mf the Secuniy Assets in l:hrsi' i}
. Deed fo be awvalid agreemert under section 2{1} of the Law of Proparty {Masce!aneous" :
- Pravisions) At 1989, tha tarms of thie other Finance Dasuments, and ‘of- any smie iet’tem*
. betWEﬂ thi parﬂ&s ta thls Dead are mz:mrpmrated m'[tﬁ fhls Deed : -
| 14 :.-_:.'.-_!mphed cuvsnani‘s for m;e . '
: The: Dbllgatsﬂns af aach Chargnr Lmﬁer thls Dﬂad stiall be in addltmﬂ o the Cﬁvenaﬁta fcr‘ i tIE' L
. deemied to be’ |nc!uded inthis Deec;‘ by vrrtue nf Part | of ihe Law of F’mpeﬁy (Mssne Eanat}us S
-_F’mwsmns} A@t 1994 _ . - . T
| 15 . T"iEff&ct asg Daeri S

: Thls Deed s’ |ntendecl o take eﬁ‘ect s a deed n@tw thstandmg ihat iha Eacursty Agent may' : o
. _:fhave Exeeutad |tunder hand mnly o | g o

: 16 ' ."Trusts

(a} The Security Agemt %wh:is tha hﬁn@f’i c}f : ié_ﬁééd on truét. for the Secured Partics in
- - gecordance. with thie terms of Glsuse ?? K -(Tﬁe Ag‘em‘ and the Secr;mfy Agenf} f e
Facxhty Agreemenf . ' :
o b ' i The perpatua y pemd fcfr any ’t‘rus’rs creaied by %hss Deed Es 125 years
1? 'j: Fmanse ﬂacumenf . .
":Thsa Deeﬁ s a Fmanrxe Dﬂﬁﬂmﬂnt
e ‘IB : :C‘anﬂmt betwesn Fmance Dﬂcumenm
: '-Tn the extent that there Isany mcm‘rsnst&nﬁy b&tween tha terms of. th|$ iﬁ)eed anid tha terms ufi_' S
L e Famhty Agreement Jor the terms of this Dead plaae At additional or more ofverous L
- “ohligation giv the Chargors thar the terms of the Facility Agresment, ther until such timeas all +
liabilities: and. obligations’ of each Obligsr under the Finansa Documents: arg tepaid and =~
o odischarged in full, the terims of the: Facility Agreerment shall pravail and the: Chargﬂrs shall net . o
S be requ rad. to cumply wﬁh such addltsonal ofmore: aﬂemus GE} |gatmﬂs : R PR
2 ._ E -Eovenant ta pay |
'Each Chargor as pr;mary Dhifgm mvenants wath frie - Secun’sy Agent (a8 trustee fm* {he_:'
. ‘Becured Parfies} that it 'will on cfemand pay ﬁi::- the' Secunty Agﬁnt tha Secsured Lsab lities when' o
= ’the Sarne fall dwa.L fio payrnenf : o _ T :
.' 3 .' Se‘::un%y Assets : _'

L 31 -Fmed w.:ﬁarges

e Each Chargar, a5 %curity fm the payment o '_ & ‘%Ecured Lrabrlatles charges i favuur nf the R
;"_Secunty Agent, with full e quarantee the ﬁ;?allawmg assals, fmm trme ta ‘ume nwned hy it: or_- L
Sy whmh il has art mierest . : . 2 . . '

U e Novemisar 2 ta 0sas G Uik saE b T



o (a) : . t}y way mf ﬁrst Iagal mﬂrtgage earzh F’mperty, am:l __________
o (b} o .' '._by way {}f f rst f xed aharge
o ;_E'(i)_ﬁ"" ol Property nui eﬁecﬁwe y morﬁgageﬁ under sub~clause 3, 1{a)
o (il) _'ia!l fixed and parmanentP ant aﬂd Machmery, = _
iyl Plant ard Mach inery ot effectweiy chaf’ged under sub clause 3. 1(b}{n o
{IV} ” Debts :..;. : . . L RN o
'{;wf} Blacked Acsaunts
.'{':vi'} o a!l Other Accounts
(V#i) o IE Investments L
S iy all Inteilectual Proparty R.ghts
e {IX) - s goedwri and unnalled cep;la!. |
_'._'_'_"{);cj::*::":anyAddztronaJ Gharged Agreement T
S {xs) any Non-Asszgﬁed Agreement and
o {m) B if nat effeciweﬁy aSSIgned by way m’ sec:umty psursuant e} sub—clause -
L '{Secuﬂty assignment),-all lts rights and’ interests in (and clalrns Uﬂdﬂ%‘) the
U ASs ey ﬂescnbad in: sub-clause 3 2 {Secunfy as.ngﬁme-nt) . -
: 32 _ -_.secun.ty ass:éﬁment | |

= ."'_As security for the payment of tha Secured Llahlll’tles gach Chargor asslgns by way af
s security, wﬁéh ‘l’u!t fitle- guaranfee tothe Security Agem all 1ts righis title-anid mteres’i in: .

| : '(a)-”-} thelnsurancea and tha insurance Proceads

By eac:h Assmned Agreement and

ey Reiated Ragms in respiecf ofcath Qf the abw&
 ' 3:5 'Nun~A551gnen' Agmements o

'_'_-'(a')j'._';_ For each Non—Asa;Qnﬁd Agreement each Chargor shali UsE;- ;ts reasonai:ule R
Lt endedvours to obtain ‘the cansent. to- assign, o a waiver of e prc:-hlhm@n one
©assignmernit:(as ‘the  case may be), that’ ‘Non-Assigned Agreament, as soon ag o -
U regsenably prachcabe follswing the date ol this Deed anc! s’nail keep the Securaty-
. .Agan% mﬂafmed of the progress uf sugh matters el L .

by . Paﬂdmg rec:enpt o? thie consent ar wai var desnrsbed fir. sub ciause 3 E{a} gach Ghargor-”'- B
< shial-hald all of its rlght beneﬁt and mterest in ) Non-Ass:gned Agreement on trUSt far oo
: *_tha SecuntyAgent : . _ B

- _'-.-"Ffuatmg r:hafge
5 {a}__['_ 'As further secunfy foir the payment mS thg Secu,red Llabélihes cach Chargor charges-
L width Tl fitle guarantes in favour of the Sacurity Agant by way m‘ first floating eharge ity

o undertaking and all its present and fulure assets other than. those assets which afe - -
B aﬂ’echv‘e y sharged E:w way of fnrst ﬁxed r:.harge ar Iegal mortgage under sub«clause EC P RS

T Dralt i tisiamber B0 G5053200C UkRNZy0Esdra




S :'(foed charges) ar whmh are Hﬁﬂﬂt!\fﬁl‘y‘ 35519“@ bﬁ’ way ﬂf securﬂy under sugmcéause_": e
3.2 (Sectrty ass;gnmem) ' '

E by Pardgraph A4 of Schidule B E‘ﬂ ot msn vency Act 1985 shall apply o the ﬂaaémgf
-:charge creafed by this Deed . R _ - L _

s _'Caﬁversmn afﬂaarmg cba::ge by nat;ce R
B '_ _ {é)’ an Event uf Defauit has ﬁﬂcuﬁed and is mnﬁnumg, B

{b) ":-.--'the Securfty Agem i nf the view (actmg rﬁasanab!yj that any egai Frocess: or e
: L akecution de bemg enforced against any Floating Charge Asset or that any Floating -
"Charge Asse’c isin danger @rf bemg serzeti satd or. othef*wme i jeapardy, : o

3 "the Sacurlty Agent Ay, by natice 10 g Ghargor, cnhveﬁ ihe ﬂoatmg gharg@ created under th:s;_-- B
- Deed into a fixed charge as regards tHose dssets which it pécifies-in that notise, The relavant:__ IR
- Chargor shall promptly following request by the Security Agent axecite a fixed charge of lagal.
RO < ¢ eqmﬁabﬁa asslgnment nver those assets in such %orm s the Secunty Agent may requrre

38 '. Aufnmam: cﬂnversmn af ﬁoatmg r:hargﬂ :
= | ¥, wnthaut ihe pracxr wraiten r:onsen‘t nf tha Sﬂcunﬁy Agﬂnt e
e '3('_31 "'-_'a Chargcxr &:reates any Securuty aver. all ‘or any ef the Securlﬁy Assets ar attampfs ia dca s
< 5 : : . .
R (h} _ '_any parsgn Eev&es or aﬁempts !c_o evy any dlstress aﬁachmam amcumn Gt‘ nther-- :

" Iegal prosess agamst any of the Seaunty ﬁsaets

ey e resolutien s passad or an. Srder s rnade for the wmdlr'ag up, drssciutron
o .-."admm:s%rahen of c:ﬁher ?eorgamsatmn afachargor, or _:;.__ o .

B (d) o aﬂy steps are takeﬁ for the appnlntmarﬁ of, or natla -ts-gwaﬁ af intention to appaint G
© e petition fg fled or application 18 made, or a ﬂmmpetem court: makea i ordar Fnr Ehe_' R
appmni‘ment ofan adm;n;stratnr in r@lahm‘s tcz H Chargor : - :

e 'izheﬂ Fhi flnahng charge created hy fhas Deed aver ihe F!Gaﬁng Charge Assets nf that Ehargar'; P | R
o will aummaimaﬂy, withiot nottce be -t:onveﬁgd mdm 8 Fmd E;harge as sﬂan a8’ such avent:i S
: s.::c:curs ; . ;

3? il Smaﬂ mmpan ¥ mﬂratormm

Naththstaﬂdmg any nlher pruwmn uf &hzs I:)eed the cbtammg t:-f a maratmrlum under aecnan' S
A of the Insolvency Act 1986, or anythirig dané with: & view to obtaiiing: such & moratsdum =
lincluding any preliminary decision or |nvesugatmn) ‘shall not bie an event causing any floating -~ .~
- charge created by this Deed to crystallige or causing EESthChEﬂS whith would not otherwiss
- apply o be imposed o the :Irspasai ot any asae% by a Chargor or a grouﬂd for ithe--i_
3--.appmmment ofa Rec;awer : : . T

s ;;-Natum af Se.-cuniy '
- __;.='4;‘E_' : :'fzﬂmmumg secuﬂ!}r
Cia ._) “The Securfty created by this Deed it 1o baa {:gnﬂnumg SEGU!‘IW “wa'thﬁia”d'"g any

©intermediate. payment of selilerment Qf e;!l ar any part Df tha Secured Laabshtuea o any'
olher matte%r m’ thmg e . . e
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B () 5_If any purparﬁtad bl gatsan ar. ilabl lity- cf any Tratisaction Gbl:gm to the Secured L
© T CParties ‘which I valid would have heesn the stibject of any obligation or chargs created:
. by this Deed is or bécomes unenforceable; invalid orillagal on any. ground whatseever
© whether of not Kriown toany Secured Party, the Chargors shall nevertheless be liable
in respact of that purported obligation er- liability as if the same were filly valid aﬂd
. -enforceable aind the Chargors wera the principal debtors in respect thereos, Each. :
~“Chargor-agides o keep the Secufed Parties Tully indempified agairist all. damages,
 losses, costs -and expenses arsing. frr.:m Ay faalure of any Transaction Ginlagur tm i
: carry ﬂut any such purpnrmd ahhgaﬂnn OF llabllity : R

ey The ubl;gaiums arid l:abllmes of each Ghargnr under tﬁzs Deed Wil rmt be affer;ted by,- @
. '.any acl; omission, mattar or 1hzng “which, but for this sub-clause, weuld reduce, . .
L release or ‘prejudice any “of-itg oblégatmns o ligbilties under this Deed (wﬂhout P
"Ilmnatmn and whether ar: m::t known to &ty Sesuréd Party) ine udlng

: :{i’) . ;-any t&me wa:ver or cansent ga*antaﬁ m o cmmggsftmn wzth any Transa:::tmn'
' _Obtlgar ora‘ther persnn, : : .

ERR(iVR ' 's'i_"thg release cef any Transachon Obhgnr a1 any nthar parsan under the terms of. b
LT hany: BD?ﬂpOSEtIGn Gr arrangameﬂt with: any creditur af any persor;

B (11 R ._"l;he takmg. vanalran campmmlse exchanga renewal ar release uf c;:r refusai-
L vor neglect to peifsct, take up or enforce, any rights against, or semnty edli=Tg
- amny-assets. of -ahy Transaction - Obligor or. Ay other. person of any’ [l
. presentaticn -of non-obsereance. of |y f@rmallty or - other: mqmrement it
respedt of any ms?rument ar’ any fai ure. ta Fealive fhe fuli value htjf any. s
: 'Securlty, ' : _ _ :

Sy oy maapac ty urla::;k uf puwer autharzty or legal persmallty of or. d!Sﬂ)lutIDﬂ s
Tl or ghange in the membez‘s ar status of, any '{ransact o thgnr or any mher.-'
T persan, B : : . e "

Coy s any amendiaant. {hGWEVEI’ fundamentalﬁ or rep!acemen‘t of. any Fmance._ .
' : .'-Dusumentorany Giher dﬂﬂumenturSecurltyy B :

S any: unenforceabmly, legal rty or invalidity of any mblgataon o any persgn
: _-under any Fmance Dnsument c:r arw nﬂhar dacumen’% oF Saaurtty,_ G

- _._{w:) any msnlvancy or. szrrular pmceecﬁmgs

{dy o ;-’umu the Sacunty F*enod has end»ad and unless ihe Sec;unty Ager:t mt?‘ierwise dlremﬁ i o
SRR i1 Ghargmr will exercise any rights whmh it: may hava by masmn of: performancse l:y it- .
__ﬂf its Dbhgatmns under this Deed:: : _ . : S

B : '_1 "(f); : :;‘-":m big- lndE‘:h‘li‘i ﬁed iby zmy mther Transachon ﬁhlxgmr {mc uding arw ﬂghts lt may: o
L '-havs i‘ny way m submgatmn} : . : : -

Lt dlaim any aoritribution from any Quaranmr of aniy. other Tf’ﬂi"ﬁaﬂ"ﬁ“ Db!agor.; o
e of the nb! gatnons undar the Fmance Cocuments; o

S '(__%i'i.)i';- t't;i' 't-aii thia beneit t-m wimle o in- pan‘: and whether by way of subrogataﬂn or
L otherwize) of -any right of: the Securlty: Agent: of ary of the olter Secured. -
» -_F’EFEIES under any Finange Documeht or-of any: ‘pther guarantee or Sar:uniy_“ .
- f.laken pursuant io arin cgnnaﬁhm mth the Fmame Dc:c;uments el

sa credrtar [’f ﬂ”Y @'Ehéi” Transaction Obllgor f R

Sy Tt claif, rank, prove oF vote 2
: the. -Secunfy Agent e any n% the other Securad_- :

S its mtate in. cmmpe’citmn wﬂh
-_.Psartnas aﬂdﬁar :
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3 {\1) recewe clanm B have ik banaﬁi of any payment dls’mbuﬂmn ar. se-:urity frum S
-uron amcuml tf. any othar Transacﬂnn Qbhgm ar Hefeise any nght of Sat-nff g

' {e) 'Eanh Chargﬂr sha! holf;i on trust ?ﬁr and lmmemateiy by ar tranafer to the : ""_t:untyi-_ 3
w o Agent any payment br dls{nbutmn z::r beneﬁt af Samr:ty rage ve{i hy 4t mntrary o this. o
' subacﬂause - . : - o SR

R (A D ;Each Chargur wawes any reght rt may have nf first mqumng th _Securuty Agent ta
oo proceed against or enforce any other rights or Security or claint paymant fromy.any -
: _-p@rson tefore claiming franm a Traﬂsastmn Obligor under a Finance Dosurment.- This:
, applzea :rrespastum Gf any iaw ar any prmwsitm m‘ the Fisham:e D@c:u,meﬂt tn the :

' :cmn

Sy e Unisl the Secunty Per‘ Til :-haa anded thse Security Agent may refragrl frorn applymg nr'-
s "E;r;sfmrcmg any other monies, Seclrity or “righits hield or recaived by tha Securty Agent
o ¢ ini‘respectof thosé amolnts, or apply and enforde the same in stich mariner and order
st sees it (whatﬁer sgainst hose am@unts oF ﬁerwese) ancf & Char i sHall n::rt be
. aﬁflﬁed o’ the benefit of the same R

Chy Wethcxut ;:arejudme ta the genera r{y uf subwsiausaa 4 “%(c) eanh Eharg@r expsressly'
- confirms. fHat it intends that the Secufity adnstituted. by thia Deed shall extend from:
e to Himid to any (however funﬁamenta;j variation, increase, extension oratdition o
: the Securad Liabiliies ag s result of the ametdment afid/or restatement of the
y Agreement andior any of the tther Financs Docaments andior any adoifioral
facility. of ambunt which is made: évallable under any of the. Firiance Docurfienis fop:
- dhe purpdses 'ofor in carmection vith Ay af 1he: faiimwwg business geeiisitions of -
~ . Eny hature; increasing working: capital; enabling investor distributions’ to be mads;
© odrrying - out - réstructurings; refinancing existing . fatilitios; reranannmg ‘any other -
o dindebledness; making facilities: availatile o’ riew borrawers -any othier varation gr
. -eixterision of the purposes fer which any such fasility of smount: might bé made
- avallable fmm time: fo" tme and any fees mats andﬂar exper;se& assatiated wﬁh any G
' -_ofitha fﬁ?‘&gﬂ ng ' : ) _ R

42 -Nom-merger af Securfty

o Fha Secumy crealeﬁ by tils Deond | is te:x be i addltmn ta aﬂd shal? nenther be merged wsth ﬂnr!_: o
i ary-way exclodé or prejudice or ba affected by any other Soeurily or other right which the
s -Secuﬂty Agent may now or after the date of this Deed hold for any of tha Secured Liabilities,
- and this Deed may be enfﬂrced agamst any Chargnr wﬁhaut ﬂrst" havsng fecourse lo any ﬂthar-l- :
' '-__nghts of the Secunty Agent . : _ : .

o 5 o Further assuranms &mﬁ[ prmecfmn of prmrat_y‘
CEE '-Generai |

o fak Each Char"gcr shall, at ;ts owr: e:x‘pense pmmpt ydo aii such aﬂts o execu?e ali suah'-“
e U dnguiments (mﬂludmg Supp%emental Debenturas, assighments, transfers, morgages,
ahmges notices and instructions) g8 the Security Agent. may reascﬂabiy spe::ify {and: .
~In such form &8s the Security’ Agem may masonably requnre i, famur of the Secur;ly
o Agenturlts mmmee{sj} : : o L o

= (_"ﬁ}__ e perfact ar pmtecl the Segurily crezateci or mtajnded to be c:reatecl undﬁr ar
o pvidenced by, this Deed {which may irclide the sxecution of 2 Supplemedtal -
‘Debsntire; mangage, charge assignment or oftisr Security aver all ar any af
* the assets which arg, or'sre intendsd 1o be, the subjact of this Déad) or for the
L ekercise of any rlghts, peiwers and: remednes r::f the Securad Partlag prmi e
X -by ar pursuani to this. Eaad ae i:ay !aw : :
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. Yio oo

S OvEL aany assels ::Jf & Ehargur IoCated i ar‘iy Jurlsdl ioh, equ;valent oF simiflar 0

© o the Security intended to he conferrad: by of fursuatt o this Deed and, - [
- panding the onferring of stich Secufity, hold such asseéts upon trust (orinany -

' '-:manﬁer requwed by the Secunty Agent) a‘er the Secured F’amﬂs and!{:::r

(m) s tn::: fam itate Ehe realisation or- enforc:emem of the assels: whu:.h ars, or are:_'
S Z_Ihtéﬂtfed o be; ihe subject of the Se::unty creatad OF mtanded ta b created :
: 3-'by s Dee{i o g e

by Each Chargar shal take il such amlun (maludmg makmg all ﬂlmgs and regrsiratlons} i
S lds may. be riecéssery: for the purpose of ‘the eraation, perféction,. protection or »
. malntenance of sny Security conferred or mtended 0 ba mn"ferred dn the: Sesured i
-f Par’uas hy ar pursuarii to thzs Deed : R '

6z .-HM Land Rey:stﬂf £

cday o In relation o eat:h Fmgerﬁy from Eime m tsme e»a::h Ghargm srfemaably r;onsents -
L the Security Agént applying to this Chief Land Registriar Tor a réstriction to be entered’
B 1 8 e Regtster ol Tithe -6l “alk that: Pmpeﬂy {including ‘any. unrégisterad. pmpemes. Do
- subject to compulsory. first registration” at the daté of this: Desd) on the. prasanhﬂd-f' S
.-?!_and Reg;slry fﬂrm and i ihe ﬁz}llawmg or substamlal y sumilar terms :

NG drsposmcn uf the regrsferad estafe By fhe pmpnemr oF fha regfstemfi Satiti is ta' L
o ~bé registerad wilhout & written eonsent signad- by the: progristor for the lime bemg af . -
sife d&benmre dat&d i1 favaur of t refen'ed if} m t‘hﬂ-* charges mgistef

by “T’he Fmaﬂm Pames st perrorm thelr ubhgatuuns under the Facility: Agraamen‘&'
L {including “any obligation to make available funther: advances. In relatian to'-each
" Property; the Security Agent may apply to the Chief Lahd: Registrar for a notice to be
" antered. onto the Register -of Title of all that: ?‘rﬁnpferty {maludmg A reglsiered
‘properties subjset: coimpulsory first reg[stratmn at fhe data E)f th:s, Deeﬂ} cr the
rabilg;a‘tian to make further advaﬂces P _ . .

B3 ..Natmes
"-.'ﬁé}}- ; Ear:h Chargor shal ar; the date mf Ehls Daed gwe nm‘:me af

SRS (1 the ﬁharge ovear. lts Blmked Acmunts and -:}ther Accnunts (uther than-
LT asosunts maintained with th@ Security Ageént) under this Deed ta the persmn SRR
- pt which such acogunis arg maintained substantially in the form set outin Part
A (Form - of notice- in-reigtion lo g Bfockéd Acmun? OF f.'JEher Accoum‘) t:tf
e szhedule 3 (Ferm ufnntmes) : . e -

:-;:. (u) ._ihe 3ssrgnment uf tﬁe Insurancea undet“ ’ahns De&d ta its insurers Eubstant aily} o
L i the forme set ot in: Part 2 (Fc:rm af mtme to msurer.s) of Scheduée 3 (Farm_ :
*of ricm«ces) and : _

oy 3'{:i'ii_)__. .'_ '_iexcept a8 othemsa pmwded ire clause 5 B(b) ot tn ths axtent that suci‘l nmuce S ' S

| :7has already been given under clause 5.3(), the assignment of each Asmgned s

- Agresrent under this Deed o the relevant third’ party (substantially in the .
forim: of Part '3 {Forrn af nairc& fa: munf&rpames) (ﬁ" Schedu[e a {Fﬁfm of

pby HGiFBE'S)) : _ : .

: '.':and it each s, shall Usg’ n:' ”"aswah & encﬁeamum ta gmcure that eash petson -

oo whopt & fiofice is-served, exdcutes and “delivers to the Secunty -Agent am
: '-ackﬂaw}%dgement c;f ﬁhat nmlae substantsaity i tﬂ*\e re!cwant form sc;hedu ad to-this. -
"'DEEd . . e LT ) ) . : .
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Coakly Each reievant Chargﬂr shali ;arornpﬂy upcn request by the Set:unty Agent al aﬂy hme .
e yihile an Event of Defsult s cortinuing, -give: notice-of  the assignment of the LP- .
~Agreement to each [rvestor and Limited Partner {as defined therain) (substartially i
- the form of Part.3 (Forin of riglice to coupterparties) of Schedule 3 {Form.of naffces} :
- - and shall use!its reasonable endaavuurs to procure that each invester and Limite
- Partier exscules: and ‘deliviers to: the Security Agenit dan’ acknowlez&gemem cxf tha‘t. o
::nmice subsiaﬂ*tlally m fhe retlevant ﬂarm scheduted tca g Deer:i S '

{c::} S Eash Ghargor party ls the Lmenne and Manﬁgement Agreement herehy pmw:ies:. '
R nut;ca ta .at;h oiher Chargﬂr party tc: ihat agre-,emem that :t has assngned by way. uf.' .

" foihe Sscurity Ageni under ih:a% Deed Eaciﬂ re[evant Chargor hereby an%mowle&ges =
: .and mhfirms that: - T : : R

B '@ifi} U w%%! contmua to daal With the ;’elevarﬁ Chas‘g@rs in mlattgn to t‘ne Llcenne and_ RN
- Management Agresment until it redeives wrilten notice fo' the: contrary from: -
- the Secutity Agent stating that the sectiity uieated by this Deed has became- S

) anorceabla am:i ihemaﬂer Wi Ii deal fm!y with %ha Seﬂuritﬁf Agmt T

iy :._:.ri‘. Wit discioss: |niarmatscﬁ I relation ta the Lmeﬂca and Management
S Agr@aman‘t ta the Secuniy Agent on raquest : . :

Z(ﬁjii)’_- aﬁer recesp::t é:af wruttan n:jhce fmm ihe Secunw Agem undar paragraph (:)-

S above, it will pay el monies to which anyratlevant ‘Ghaigor i eptitled dn-
mspecﬁ of the Licence’ and Matagsement. Agreeméﬁi direst o the S@uurﬁy' :
-._Agant unlass %he Semrliy Agent m?herwnse agreas in wrttmg, a;’ld R

' '_-':'i'(iv') -’_lt has not Elawﬂed of exem:aecﬁ anci dc:xea nmt have any outstamfmg nght tn- S
Cdlaim or exerdise, against & Ehargar any - right of sel-off, nnunﬁer-clalm or
mher rsght reiaimg 103 ’che I_mnce and Managernenf Agreemerﬁ:

sy -.:Each Charg@r shall wu’thlﬂ 5 Eiusmess Days of r@nawmg any |nsurance or atharw:se: '
' aequiring any interast i ai Insurance after the date. of this Deed; deliver & dufy -

- womplefed notice of assignment ta each relevant insirer, and shall Use its reasonanls
endaavours to procure that each such insurer exddites and delivers to: the: Secur:ty' B
Agen% an asknowledgemeni i ssich case substanilally inithe raspechve farms set aut S

e 13 F’artz (Farm af ﬂm‘fce foi msuresrs; of Sc:hedule 3 {Foirm of nutfaes} s

6 "Remesentatwns arml warranhes‘

_ _': ‘Eaeh Gﬁﬂ}"gﬁr makas the repr@sen“aallens and warfanttes |l$§€d belcw ir‘y ’F::awur cn“ Each ﬁf the:*}.':
'-Secur@rj ?aﬂles R : : : : s
'E.B'_;?E'_-:.{?' 3&&&?1‘!;*';&35&1:5
(&l o !mmedlately ;:arrer ¢4 ihe date of ﬁms Deed ilwas the Iega! aﬂd heneﬁcla! owriet of the i

Seclrity Assets with the right to tansfer with. full fitla quarantes &l or any ‘part of the
Secun%y P«ssefa aﬂd had gﬁod and maa‘}ietable tltle ta tha SQGUHW Assets

~{o). "'Save i rer.;pea:t Gf aray Secuﬂty Asmts Iegaliy ::«ssmgned tc: EI'IE Secunty Agem:_-
S pursuant tothis Deed, it s thie legal and beneﬂctal owner of the Securlty Assete with
the right to transfer with full-tite: guarantea =il or any part u‘f" the Setsurlty Assets and_- s
. _has gaad and maa'k:etabla titie tt:s the Seaunty Assets B Lo

- :__Q_a.)}'. "; Scheduie 2 (Semnﬁy Assefs} mfentif:es alf the freahold aﬁd !easehuld pmperly snmated :
R 1] England and Wales benaﬂsfally nwned E::y each Ehargt:-r at the date af thls Deed

s v 3 ;_1_..'Rﬂpet1tmn
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3 The rapresemaﬁcms, i th|s clause ate deemed to be made by each Chargor hy raference tge. L
S the ks snd circumstarices then existing on the date of this Deed and on the date of the o
= .'Utuhsahon Requesl oy the Utzlisattcn Date and oy the ﬂrst day of eanh lnterasﬁ F’arlﬂd g
- e Llndartakmgs - ” | :
o 7.4 Qurat;on of undedakmgs

. ".'--Eaf:h Chargur undertakes ta the Securlty Ageﬂt m the terrnﬁ 0? thls cause for the ciuratmn mf
_fhe Seaunty Permd : L _ - o

T .'Generaf undertakmgs 5 L
Sy Nagafme piea‘ge and d;spasai resfncngns i
it WIII HGL

' (;) - ureate or: agree ta- cream ar: permrt to. suhszst cr aﬂse any Eecur;ty caver al! ar '
S _sny part of the Sacurﬁty Assets or - :

S .(-Ei-}::_ : sell transfar !ease ::mt lendar mthemlae dlspase of all or arly part of the_- :
S Beclrity Assets fother than Floating Charge Assets o arim's lehgth-terms m
- _the urdmary uuurse af trading} or agree ar aﬁempt t::a do the sane, '

_':except a5 ex;:ressy permlitaei by the Fac;hty Agreement o wﬂh the pnar wrlﬁen'
o conseént ﬂf thﬁ Secunl:yAgeﬂt . . D -

(b -'_'-Gompifance w:fh faws .

R Bhali abiam and mamtam in fuli fame and effect all Auth@nsailms whuch may at any. e '
. time be requl:red Wwith respec% to any of the: Securfty Assefs L '

CG} o _.ﬁ'-infarmatmn | | |
| '[t shal? supply prﬂmplly 1o il‘l.e Security Agenf such mfurmatcoﬁ i mlatmn m the-
e 'Secur;ty Asaets a5 the Securtty Agent may reasanab y request ' _ L
E (a] _'_".-'Va!ue GfDebfs
v Z-"I'.iﬁ undertakes o pmwde to the Security Agent 45 soon-as reasanably practlcable Up{}n.-

Clits request {and ina form reasonably acceptable to the Secur] ty- Ageﬂt) & certiﬁcatef
§ shawmg the: aggregate vaiue afthe Debt&; due m it fram any persmn Lo

:t_t_:i}__ Reahsaf,ron of Debfs
- 'Durmg the Secmty Penc:ad it underlakes. wnth reference his) the Debts

'- S e cnllest the Debts in the t:ardmary course: r.:af |ts busmess and (prncr 't the .
S payiment: iato the accountspecified . in - sub-clause ?B(b}(m o hold the_-
' 'pmceeds of thDSﬁ Debls ontrust fﬁjr the Securly Agem o

iy ot wﬁ;hs:rut the prior wr;éten cmsent of tha Secunly Agent m saﬂ far;tar,_ S
R "dlscauni charge, assign, decldare & trist over or- othierwise: dispose -ofor
telease, exchange, compound, set “off or. grant time or indulgence oF .
otherwisa deal with all o Ay of the L‘iebts i Eavour of any other pea*sm oro L
5 pur;mrtto dose and . : et
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S -:ii‘i'}}"" o ia ‘pay tntu tha {)peratmg Aﬂcnunt o miharwme :as the Se{:uﬂty Agerrt may:-'
o durﬂct frcm ijme fa: time alf rmonias it may recewe i resper.:t 01‘ e Debts

?“4 '_.-mmﬂecma! Pmperfyﬁ;ghts .
3 _’it Bhall
o (a‘j‘ o '-take all naces;%ary actmn to safeguard and mamtam its rights present and future in or o
C T relating -to Intellectual: Property Rights {including the payment of al rerewsl fees, -

. "___myalty faes and all steps which. are necessary or prudent to maintain any apphcable )
: 3-regxstranuns with any appmpnate regrsiry or mhar gmernment auihcxnty ar bady) o

{by . i ﬁnat lide ot rafra!n fmm i 'n:g' t!iS lntelec;tuat F‘mperﬁy nghts A way which is'.' B
R 'reasmaby I;kely io advaraely af‘fec:i the value of thase ntei enmm F’mperty Rights R
: -and . L . s _ _ o

R (=1 T -i‘lﬂtlf‘y‘ the Sec:urity Agent v::ff aﬂy mfrmgﬂmerﬁ ar suapeeteﬁ lnfnngameni @ anyf-
oo ochallenge to the validity of s intelidctusl Property: Rights a3 soon as reasanabiy- RS
.- +practicable- Gpoh bacoming aware: of the same and, at the request of the Secority:
L Agent (acting reasonably), take @l stéps necessaiy to prevent or brang o anend any*.
such ;n’frmgement and to defend any sm:h f:haltesnge : : .

- 75 '_'_:‘ﬂss.rgneu‘ Agmements

.._;': e o

.nfa')-": } _'.wu!l peﬁurm all uis nbl;ga‘uans unﬁer fhe Asslgned Agreements e dshgem aﬁd trmelyf“:
T ':-_-:manruer, and T : : S o

by will nol make o agre& to méke ary ﬂm@nﬁimanls to tm Asalgnecﬂ Agreemanls walve_ _
- ariy gt its rrgh%s underthe: Assrgr‘tﬁ-d Agraemenls or-exercise any right fo lerminate any.
-of tHe ASSigned Agraemanty, except as expressly permitied by the Facility Agreement
- of with the price writier songent: af the: Stacunty Agent (suah cansent nm to be. '
: :'uﬂreasoﬁahiy wuihherd oF d&?ﬂyedj . . :

: ?6 : .:iner m mme#y

..'_.__If gt Chargar falls ‘tU cmmpy wﬁh any a:mvenant set au’i ifi- sub—ciausa 72 {Geheiai-"
S uindgrlakings) o gub-clauss s 7.5 {Assigned Agreements) (inclusive), it will -atiow  {and
- irfevodably-authorises) the Security Agent or any- Receiver to take any aclion onite behalf -~
<7 which the Secuilty Agent or the Recelver desms necessary or, prudsnt to snsure comphance: .
-~ with those covenants.  Each Ghargr;:ar shaEl Felmburse 1o the ‘Security Agent andlor any .
Receiver, on demand; all amounts properly expended by the Security Agent or any Recelver
I rentedying such Tailure together with intarest in ascordance with- clause B3 {Defauit
 Interest) of thé Fadility Agresment frony the date of Bayment. l:fy the Sacunty Agenl: or: Rece;ver
I {as the case may ha} untih ‘the dste c)f el mbursemﬂnl :

8. - = '__Enfﬂmameﬂi and puwefs uf the Securlty ﬁgent

Bt Enfsn}ement

Al any tsr'ne When ar Ever‘lt if Defaui% is c:untmumg, the Secur iy created pursua"‘: 1o thlst}eed B i
R ghali be: immadiately énforceable and the Seourity Agent may in its absokits: di retion and -
: itl'mut mﬁc‘se Ter {hex Chargﬁrs or aﬁy o lh@m or the pricr authwlsatlﬂn af any murt o

: '_'j('a)“' enfmrce a%i of any par‘t ﬂf the Sez:unty crezated tuy th;s Deed and take ;:rasseasmn of-aF -
disposs of allof any of the Sec:unty ASSE[S i each case at BLCH t{mas and upnn ssuch_- '
terms ag: ﬁ sees it and . : : g

Cam e mﬂamMavsnherzmgrmmzzmg umz?mﬁﬁi'



By _:'whethar oF rmt it has appmnted a Recewer, exercise al of ’ﬁhe pmwera authormas and'_ o
S -:ilsr:retmns : . o

' ."'('ij),: cnnferreci o e 46 tire on mmrtgagaes by the LF’A {as vaned or mteﬁrﬁed-f o
s t::y this: Deed} ar lay s, and . .

e __-(i'i) granted tu & Réc:e;ver by thss Deed ar frﬁm tsme m tlme by Iaw
B2 E power of safe !easmg and othier puwers | |

':'.{ai).'- E _'.':For tha purpose of al ﬂghts and: puwers mpl:ed or grarated by an, the Sac;uréd. _
ST Wl jabilties are desimed 1o have fallen due or fhe date of this Dead. ‘Tha power of gale
- and oilist powers conferted by section 404 LPA and &l mher enforcement powers .
-+ conferrad by this Dead shall be: ammed;ately exercusable at any fime when am Ev@nt of -
S _';De?ault is ﬂun’élnutng . .

: (b.)'_'_ N The Secwlty Agent may Iease, make agreemerﬂs for iaases at a ;:rremlum o

Lo cotherwise, actept surrenders of leases‘and grant oplions or vary or reducs any sum:
. payable under any léases of ’[Eﬁam:y ‘agresients 85 it thinks fit; wﬁh{;ut ’che nead o
B :-'compfy wuth ary.of tﬁe pmvrsmns of sestmns 99 ancf ?Otﬁ LPA ' . 3 '

e -ln the axetcise nf the §JGWers c@nferred by tits Deed tha« Secur ty Agent may sever ©
S i well plant, machinery or othier fixtures separately from the propsity to-which they -
o Smay: he annexed and it may appmrhmn any rant c:r other amaunt wnhaut the ccnsent Df' R
_any Ghargm - : o . .

o "5;3 Stamfary restnafmns

. '_'The restnction an the canseirdatmn of mcrtgagea and on power o sele tmgased by sectmns R
93 ancﬁ 103 respecwely of %tha LF‘A shal[ nc:zt app!y m the Sen::urity constitiited by ‘this Deed

g 84 _-"-.Appmpnafmn

' -'-.'-'ﬁ-'a_).- - 'In this L';ieed '“fmamzlal s:ﬂllataral“ has the ey gwen tﬂ that iarm i the;;-
T "___Fmam:gal Gaﬂatea'al Arrangements (Nﬂ 2} Regu aianns EDE-B L . L

{b)m any time- when an- Event of Default s cantunuing, lhe Secunty Ageﬁt may'-".'-
o :-_'_;appmpr%ata ali ar ;:aart nf the fil nanmal m?lateraf i or: i:DWards sa‘tlsfactmn of ‘the
Se{;ured Llabfliﬁ : . . N

HEY _.-The Part;es agrae lhat ihe‘ salirg uf any such SecuTity Assets appropraated i
T -accordanice with subolatze 84(5) shal I'be the market price of such Saturity Asgets -
. satthetimie the right of appropriation is axercised as determingd by the Seourity Agent
by reference to such method or source ‘of valuation as the Security Agent may " .
reasonably: sslect; including by indepandent valuation: The Parties agroe that the.:.
S sf ‘valuation provided for-n th!s ‘subiclanse or selstted by thie _
O Securty’ Agent i accordance wﬁh ihie subecl BLisE. shall conhstitute a commercially -
fegsonabla ‘manner of - valuation  for. the: - purpﬁses of tha Flnanma._._CﬂEla’taral'
-.Arrangements (Nﬁ 2) Reguiahans EDOS C . B

Cd)y - The Betuiity Agent shail’ nohfy the el evant Chargcr B8 -goon A reasanably' o
. practicable, of the exércise of its right of appmpnahun as regards suah c»t‘ the Secur;ty?__-
. .Asseis a5 are Spacmed ir -such mtme S
339.: - .ﬁ':i\ppmntment of-a Hecewer or Admlmstratar

S U Dz Wovsher 2048/ Bk mo_UKAErBe A




- '._-{a:_}* . Atany tlme when ar. Eveﬂt uf Dafaut 3 ﬂaa"htlﬂumg @it at the request ofa Ci‘aargor or"-'- :
ST i direstors, the Security Agent may, without prior natics to the Bhargors ir: any of
theim, in Wl‘ltf!'ig (under &eai E}y deed of r.;:vthE?W!se under hand} appmn’t - "

| iy Z"ﬂa Recewer el respe;:t af the Seauriiy Assets o any part lhereof arid may m-" i
ST ke myanrier from tifre to time (a0d insofar as it s Iawfuily abfe m do} remwe.
..3ny Rec@wer am:% appmnt ana’ther iit hzs pian::e ‘ar - _ :

S (i_i) . ong o more porsons 16 be an Admmlsir.-atur in accﬂrdame w:th paragraph T
S _.nf Scheduie B ta the. lrssaivenay Act 1986

(b) i _ .Nathiﬂg m sub—ﬁﬁause 9 ﬂa} shaEI resinct the exemase by lhe Securety Ageni af any L

S ooneor mora-of the Hghts of the Sesufity Agent Uriger Seheduls EH ta the Insciveﬂcy-_ BT
i _Act 1985 and the niles Ehét'eunder or-at fsommﬂn iaw : R : R
:."_.'_:(c*)_ Sechon "’IDQ{‘I} LF’A shaP nni spply oy Eh!& Deed
: 92 '_ziseveral‘ Rewwers

Hat: arzy tlme there 15 morg ‘than arse F?;,ecawar each Feecewer may separately exerf;ise aii af
© the povers c:cmferred by thus Deed (un!ess the denument a;ﬁp@mhng sueh Remwer states:

L mherwsse) . : :

S, 3 v 'Remun@rafmn s:af“ Recewer
= "‘The Senuné‘y Ageﬂt r‘nay fram t#me fo téme fix tha remunara’ﬂﬂn Df any ﬁecewer appmnted by it'.

from Hme to time. For the: purpﬂse of thls sub-cia _e_-_ the limitation set ot in section 109(6) ~
LPAshaiEmi‘apply B 8 : CFn e T R

g _“9._4 ' ) ;' : anbﬂrty af Eﬁe Serﬁ:ur;ty Agenf fnr chmmi nt’ a Recerver ar Adm:mstrafur

B -} Each R‘E:-cewer shal be the ageﬂt ef tha r@levant Chargnr wh;ch shaEI be aoie
o responsible for his actd. or defailis; “and for his remuneration and éxpenses, and: be'- _
.+ liable onany agresmeants or emgagements made of enterad into by hirfi. ' No Secured E
- Parw shall be respuns;b?’e ?ur arw mlswndusct neghgem:e oF de‘fault uf a Receumr

(i;x) o _Ma Sem}rmﬁ F’arty sh:ali have any: hat}s}rty foir: ﬁhe ac.ts or amassmns ai an Admumsi;raim L
BT iners ufa Recgwer | |
_Z-A Racesver shatl have {and ba an‘u%led tn exermse) iri relatiara m the Secunfy Assets gvet

- whichihe i apptintsd the £l Ec:w:ng powers {aa Ehe same may by Var ed o extended by iha;_"- S
-_';‘mesmns of this Dead) s _ R : S

By Zall uf the spemflc p@wers set out in’ Sc;hedute 4 ﬁPawem af F?ecemar), -

) o all of the mwers af aff admrﬂisiaratwa receiver sei out in Scheduie 1 te %he Insetvenay-
et ’19&6 (whether aF nﬂt the REBE!VE’:FI$ A ac:ﬁmimstratwe remwer) :

(o) Call of the powers cunf&rmﬂ fmm tar_nﬁ o ime ﬁn Tateivers, mortgagﬂrs and
o -mnrtgageesm pms*qassmn by the %_F'A :

i ' -}."'('ti}:; j :. nf ‘tha pc}wer“s; e::anferred on the Secun’fy Agent und@r thrg Deed

o '_'.ﬁ'-'(e;';:.-“ Sl ’ehe pﬂwers arid: nght& e Iaga§ arid bsneﬁﬂlai pwner v afid the pawe“r ta cir:n or amEt.: -
o todo ar;ythmg Wh!t:h a Ghat‘gamtse!f could do: ar: Dmst ta du wric S

i (/. ':t?‘le power fo do all thmgs Whlt:h it th@ ﬂpmlmn of ihe Recewer are |r1€3§den‘ta§ to any 0?_' S

. the powars, funstions, autherifies of distretions corferred o vested in the Recaiver
: pmsuaﬂi {a] this Deed or upmn receivars: by stalute of law genarany {mciudmg i.he '

cad ot W ﬂm;a&_ﬁ.‘m@!ﬁo_;éasaz:e_a-_ﬁnc@zmﬁsm' o



g -'i'brmg;ng el defendang Fel pmceedmgs irt the name Gl' oran behalf raf a Chargor the-:-

odllection ‘andior realisation of Sedurity Assets in such mariner and on such terms as’ B
“the” Receivar sees fil; and the exedulion of documents in the name of '8 Chargor -

: whether under: hand o by way ‘of: cieed or: by utnllsat:cm of the cam;mny sed| of a
.'Gharg@r)) L S o :

”i”i Applscatmn of | manms i

*111 - -t:im'er af app!matmn

S ._-Ali ameursts fnam hrne to hme recewerf ur acuveraﬂ by the Secunty ﬁ‘sgem pursu-ant ta fhe -
" terms of this Deed br in-gennection with the fealisation or enforcement of all-or any part of the =
- Becurity created by this Deed {for the purposes of this subi-clause, the’ "Recoveries") shall be.
--ha d by H: Secunty Agent @n trust m a;:apiy ’rha same at aaw tlme as lhe Secumy Age;rrt {m ﬂ:s-'

S n payment uf aEI ms[s and expensea ciiad by any. Secure;i Party i i::ﬂnf"zectlﬁﬁ' =
B ety any reahsailmrz ar’ @nfgmamem of the Sec:urlty sreaf:ed i::‘y thlﬁ Deed .

o (0) S payment uf any’ Secmreﬁ Liabil‘ s ancf

| 'a--('d}' : fthe ba%anca of any-Rgcnvenes after all amcunts clue under sub-clauses 1‘E 1(a) m
1. 1({:) have been pa;d'm full o) the relevam Chargnr ' . . L

'._.-'Tha prcms:ms of iims sut:--clause wrll sverr‘lde any apprapr;ahon mads t;sy ] Chargar
| 1’12 _Praspecfme l';abn';['les ' ' :

- ;Whew am Event Uf Defau!t i cuntmumg the Seﬁuniy Agent rrlayk i it mszrmmn hcld aﬂy-: E
| ‘mmount of the' Recoverias in an Tnferest bisering suspense. or impersonal ameunt(gj i the =
- hame of the Security Agont with such finapcial- institution (ine udmg itsall} and for so: letig as -

“thie Securily Agent shall think fit {the int st tieing oredited o the refevarit. acaauni) ﬁ:ar latar i

..':afjﬂflﬁa_ n under sub~nlause 1 1 1 (Grderafapphcanon} N reshe B

b (a} : aﬂy sum tﬂ a Securad F’arty, ancf

.'-.-'-'(%J}. o aﬂy part o’f ‘the Sec:ured Liabmt:es

: thai. {he Secunty Agent reasoﬂabfy cnﬁmderg m each caae,_m:gh’t becnme due cr uwmg at
j_-.-any time in thrs; future - - S ;

i 13 o .’nvestmﬂﬁt of pmceeds

- "Prior.to ihe appilcatzan uf fh,e proceeds a::f i Recmver;es ii] accardance wuth sub nlause '11 1 RS

(St ol apﬁﬂr}aﬁmj the ‘Security Agent may, in ite discretion, hold all: o part of these.

“procends inan interest bearing suspense or mparsunal account(s) in the hame of the Security -

- Agent with such finanial instiution (ncluding itself). and far, so-long as the Security Agent shall. -

© think fit {the interest: bemg cradited to the rglevant aceolnty pending thie applization from time
"t timie of Hose monies in {her sgcuniy Agent’s dlscretmn ] acccfrdance Wwith the prmwsmns of -
sub~ciause 11 | (Qrder af apphsaf;an} : . _ :

e 114 C?wrem:y !:mnversmn
-fia} . For: tha purp@«se st o pendfng the d;scharge uf ahy of the Seaured Llaba |tles the )

Security Agent tiay convert any monies recetved of recoversd by the Se::unty Agentf. -
frcjm GHE currency to another ata marmt raté ﬂf exchange ' S

R - T Naseer 01 BHOEAEABO0, NAEORAPT




by The uh |gahms of Hﬂy Transamtmn Obhgar %@ pay in: the dus cusfréﬁcy shail el 3; be_' FPTIRE
-satisfied to the extent of the amaunt af the due currerécy purr:hased aﬁer deductmg_-'_.-_ BRI
ﬂm costs ﬂfcﬁnversmﬂ _ _ . AT

11?.;5'? ' =Permrﬁecf dedﬂctrnﬂs L
b The Securty Agant shall be enmled |n Ets drscr&tac}n

colEy e o set asids by way nf reserve amounts raqmred fo meei am:i to mahe and pay, any i
ST deduetions and withholdings {m’l account of taxes or cilerwise) which s e may ba - -
Creguired by any applicable Iaw {o miake fmm any dastnbuticn i payment mad& hy it
r-_-under ti’ns Dedd; and S _ : _ .

'_ b fc pay all Taixes wh;ch may Erm assassed against |f i respent cf any of- the Semunty' : L
ST Assets, oras @ conssquence of parformmg its duties, ot by vittue of :ts napac ity as- o
ZSeauﬂty Agent under Hﬂ}’ Gf the Flnam:e Ducuments or: Blhet‘u\use 7

. .. ﬂﬁ -_Gwad dfscharge
":{'a-}__ Any {:}Eyment to bﬂ mfade i respect of the Secured Llablhhes by fha. Seﬂurlﬁy Ageni'f._' o
o arhay be miads to the Agent.on behalf-of the Finance Paities and any payment made in
- ihat way-shall be a gcmd dlscharge to-the extem af that. payment by the Seturity_'
: Agent o : R
i (bj " The Set:unty Agant ig undefr 6 c:bhgatnan te make the payments to tl‘fe Agent uﬂder; e _
o vreubsglatise T1BME) N the zame currency as that in whnc:h the Dbhgailﬂns and ilabiiitles_? S
-';@wmg tc tha felavant Fmance F"arty are denammated SR . R
B - Pratectmn uf third pam S
42 No abhganan to enqmre

o Ne pumhaser frnm or ather persr:m dealsng w;th a Sacurad F’arty s.:hall be eb%rged ar ;
._cor;cemm:i oenqmre Whether ' . : . i

~{a) the righi o ihe Securad F’arly !:1:3 exgrcise. any r.af the p@wers caﬁferred by thns L}eed"
_hag-arisen of become exerdisable: or as o the prcrpnety O validzty of- lha @mrcnse nr:_- '
: purpaﬁed exemme of 8 aﬂy sugh’ pnwar, or - o
(b} X E any ot the Seﬂureﬁ Laabalmes termaing: z:utstandmg or be concemed thh rmt eelo tha-_r g :
L contrary aind the tile and. pasition of such g purchaser- or other peratm 5hall not. be; L
mpaachable i'ay reference fo any of thasa mattars : . ST
e Rer.:erpt mnafuswe
The rec:emt fvil lh@ Se::unty Ageﬂt ar any Receaver shs!l he an ahsulute and & cuncluswe";__' g
- discharge to-a purchaser and shall relisve sich purchaser of any’ oblzgatmn 1o sBE to- the'-- B
appl:ca e af: any mmnles pa id to or by the dfreﬁtiﬂﬂ of the: SECU?‘I‘L}’ Agent oF: aany Ref;ewer
v -1_3%__"' 3 P‘Fﬂtec‘hon nf ihe Seaua’ed Partles | L | N
131 : No hahmty
: Nn Sacured Party Ehai be ilable in respect mf any of the Securaty Assets of fcr any Iosg or-*'.' |

o damage which ariges out of: the: exercize of the a%templed or, purpoﬁed EXercise of or the.
o fa!lure o examise any c:f their respecﬂ\fe i::!::wers : el :

g e Neyember 2 iSeS SO DRI



_ - 32 i Passessmn nf $e¢;unty Ass;@fs

o Wlthnut preludlrse to sub-clausa 13, 1 (N@ !fab!ﬁfy} i ."Secured F’arty anters nh:a passessncm of"'
-7 the-Seturity Assets, it will ot be lisble to dccount as-mcﬁgagee il pmssessmn and may at any‘ s
e et dlscret;aﬁ gzz ot r:lf suah passessmn L S o

: :"‘1-3:.--3'._ o Nn pmcaedmgs

o NG‘ Party (other than %he Secuniy'Agent A Recewm Gra . Délegate i rasgec’z of its o
- rofficers, employées or ageﬂ{s) may take dny proceedings against any- officer,. empiayea are
- ageft of.a Securey F’arty in: respect of any claim it might have against a-Secured Party ot 0 00
o respeet ol afiy: sel af | oimigsion of gny kind by that oﬁn::ran sriplaves ar agent inrelation toany. - .o
© Finarice Dosurment of any: Securlty: Asget and any officer, Bmploves or agent of & Secured -
Pty oy rely o this sub-claise Subjec’c to sub—csause 14 (Tﬁ.‘l’d paf’fy ﬁghi‘s) ::nl' the Faclllty o
e ":.Agreemen% and the }’JI'DVIEIOﬂS nf the T hlrd Partres Ac:t

' -:1-4_.'_5' .'_:-C:umula’tive pﬂwers and aumdan::a of paymaﬁts g o
oA Qumulatwe powers

._'-"'The pmwars whach lhls Daed f;c:mfers A0 the Sc—‘»cumy Agent:and any Rer;ewer appﬁmted under' L
T s Deed are cumatative, without prejudies ta their raspective puwers under the genetal law,
o Jand may be exercised ag oiten 45 the relevant person thinks: appropna!t‘e The Senunty Agent. o
- gr-the Receivar may, In connection with the: exerciss of their | powers; jein or concur with any
-parson it any trangaction, scheme oF, arrangement whatscsever The respective mwars af ther -
o Becurity Agent anid tHe Receiver will in ng sirgumstances be suspendetd, wai wad or nihenmaa
L _preludrcad by anythmg Uiher than an a}q:aress consent or amem{meﬂt s

A4z Ammmts ava:ded

i‘lf aﬂy amawﬁ: pﬁlld by a Ghargur m rsspect Df tha Seu::urad Lual:nl tEErS Is capable m‘ bemg L
D avoidad or get asida ¢ e=-§|quudatlcﬂ 'admmlstratlan of & Chargerar Uﬂ’lﬂl’WlSE then far the;r'_ Co
i.pur;maes af this Eﬁd that armount shal% nck be sr:ms dered tca have been parti - DR

CA4E L’ischarge mnd.rtmna[ -

i Any settlement e dlssharge %Jetween a8 C?‘nargor and i e-‘-Ser:unty Agant shal he condltmnai* S
Jupon no gecurity, or payiient to the Sacurity Ageni by & Chigrgar or dny Gthar person. being--
o avoided, set aside;, ordered o be refunded or reduded by virtue of any provision or snactmient:
S -retalmg 1o Insolvency and accordirigly. (but withiout limiting ‘the oiher rights of the: Beourity -

- hgent under this Dieed) the Securlty Agent shalf be entitled 1o recover from @ach Chargor the: -
- value which the Secrity ‘Agent has plased -on - that “seciirty’ orihe. amc:sum of gmy sun:h--
T pﬁymam as: ;Hhat settkement of mscharge had mt uccurred S0 :

4B -Ru]mg nﬁ‘ a:::cnunts R
I the Secumy Ag;ent receives ﬂt:ttjce mf any’ suhsequent Secunty or uther mtaresi affactmq any' T

- -of the:Security Asests (except as expressly permitted by the Facility Agreement) it may Eﬁeﬂ a '_:
: .ne’w ar:caunt fer each relevant Ghargmr i ta bool«:s. If i’t does n@t scia 6 ther; 'unless #-gives. -

.__.Eazh Ghargm b},f way m’ secunty, wrevugabiy am;i sevemlly appamts each of the ‘Secunty_
Agent and. any Recsiver 2¢ its altomesy {with. full ‘power of substitution and delegation) iri its” -~

opame ard onciis behalf and @5 ils aet and.déed to-execute, seal and: detiver {using: the.
"cumpany seal where appmpna&e) and nthemusa perfaect ani dc} any dend; assuranc:e
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_ _--agreement mstfument aci or thmg whsch lt wughi 10 execute ‘and do under ﬂ’;e tearms af “th%s »
Deed, or which may b required ‘or deered proper inlhe exercise of any Fights: or: pﬂwers e
.conferred on thé Security Agent or any. Réeeiver undar this Deed or otherwise for any-of the
" purposes of this Déeed, and each Chargor covenants with each of the Security Agent and any
; Rec;ewer to fatafy and ccﬁfm'n all such ac:is or {hmgs mada dcna ur exenuted by that attorney

AT -.'Bsiegatlon
: 1}”1 A Secured Party may at any fime, delegata i:ry powe? m‘ attamey oF otherwzse to any persmn SR

. dorany nérmd aH of aﬁy of ihe ﬂghis guwers and dismetac}ns vested it by ar pursuanl ] thas
: :-Desd e _ L . . . S

AT 'That de egahnn | :.ay be made upan aﬁy tcrms and cunditms {mcludmg !he poWer tc: sub--‘."_ﬁ:
IR de?egﬂle? and subject to ay restrictions that that Securad Party may, i its disoretion, think fit-

“in-the interests of the Secured Parlics ‘and it shall riot be bound to supeivise, or'bein: afy way

- crespongible for any 1088 incurmd by redson of ariy masconﬁuct ar default. on the garl ﬂf any"

Eeh delegate ar aub delegate . . . o

L 'IB 3 Z'Red&mptmﬂ mf prmr chargaa L

_The Setun iy Agent may redeem any pmr Security oni o ’relatmg ta aray r:af e Ser;umy Assa%s '_
o or procure thetranster of that Security to itself, and may settle and pass the acdounts of.any~
' _'persuﬂ entitleaf to that primr Sacunty Any ac:;c'unt s0: setiled and passed shal! (Sub;act ta any-. - Sl

E “to fhe Secuni‘y Agenfc al prmclpat momea aﬁd rnterest aﬁd a!l Iosses mmdenial m any such'
-.-redemptmn qr transfer,_ . . e P

A Masc-e[ianeaus- .
RN Assfgnmem

"':_Nc} Ghargar may k] gn tany nf IEE ﬂghls or iransfer any of lt$ ﬂghts o abhgahcms under th%s S
oo Deed The Security Agent. may assrgﬂ and transfer aif or any part e::f its raght*& and obhgamms‘ .
e _.undarthes Deed : _ .

182 ' fioun terparts

f(éij < Thig Deed may ba amcutad in @ny number aaf caunts-rpar&s aind ﬂ'{ES hss the same"'-_ :
T aﬁ’ect as ﬁ‘ the sagﬁatw&s By the n:aunkerparts were nn a sangle r.zc}pyr of this Deed

S 11 Fallur’e by GHE OF mibre Part es ("‘N:ﬁn Sngnataﬂes“) to axe{:uia this Bﬁad (1] the date- L
© oo of this Desd will: ot invalidate the provisions of this Deed as between the other ™
- Parles whi do execute this Dead. Any Non-Signatorias may executs this Dead {ara .
- counterpart of this. Deed) on:a subsequent date' and will therau;aﬂn becmme baund by
"Itﬁ pmwsmns Sl S .

§ Gre af the -Chargurs. i nnt I:munr,i by any oral r::f ihe prc&vnsmnﬁ of !h!sﬁ_
L Deed_.(whether by reason of Jack of capacity; ;mpmper axetition, fallures tn exscute or: :
. for any other reagon whatsoever) the remaining: Ghargms 5hall hmnetﬁeless ccmimuef- SR ey

Lt be bcund aa it such C’:hargur had ﬂﬁVEF baen a par : R

:'i_ s -l‘.?mv‘eﬂant m re!easa

A the end crf Ehe Sec;uﬂty Penm—j the Seeumy Aﬁant shaéi at tﬁe request and nnsl of [hﬁ'_' R
. Chargors, reledse the Sectrity Assets from the security constituted by this Deed (inciudifig .~
ANy assngnmemt by way of seaumy} by exeautmg & a’elease i sueh %erm ag the Secun’gy Agent- o

N '..__ami Cha;gnrs may agraeg . : RIS - S

SR T Oy Nevaber 019N esRIBOC, Usgrisira



- R0 '_"Gnvemmg iaw
.-_'.'-Th|s Desd and. any non- contractua obi zgatluns arlsrng out of or in connectzc:-n w&th it are'-__"_“_'__ R
Lo _gevemed by Enghsh el o B _ _ _
21 _Junsdmtmn

' 2"-1_ v _The courts c-f Eﬂgiand have excluswe jLII’ISCfICiEOH to settle any dnspute ansmg out of or m__ -
o Ceonnection with this Deed (incdluding a dispute relating to the existence, validity or termination SR
-of this Deed or any- nonﬁcontracmaE Gbligatmn ansmg out of or |n connect[an withi thls Deed) @ o

._”'_'"[Jaspute)

: 212 The" Partics agree that the courts of Eﬂgland are the musl appmpnaie and comemenl courts'-_'
Lo setﬂe Dlsputes and accordmg yno F‘arﬁy will argue o the contrary ' : B

21.3 - ThIS clause 1 far the benefat of the Secwlt:y Agent only As £ result the Secunly Agent shati.'_-
o pot be prevented from ‘taking proceedungs relating {o & Dispute in: any -other courts’ with .
jurisdiction, - To  the extent allowed by - law, the Sec;unty Agem may take concurreni
preceedmgs iri any number of jU%‘Isd!EtIOHS ' s

ln wrtneﬁs this Deed is exacuted on the date appearmg at the. head of page 1

Mg Drah U Mevembar 2090/ 05063700 Ukiprosedr 1




OSSR . .' S SChEﬁUIE i :

e Rt i :3 _'fﬁ.e'ﬂ-hargars-_

- 'Name of Chargor [ L Jurisdiction of -] Registration number_{ifanﬂ'_.. :
R ' mcorpcrahaniformatmn {if S
app![cabi ) S

Future Inns, UK, Limited England andWales . | 04566419

~| Puttire' Inns, Gardiff, Limited || o e ——
.| Partnership (acting by S e Ll U e
- | general partner Future: inns Engiand ?”d_wale_?‘..__ S LPGOBSI&QI_._ R

' _UK lelted} : e R S R

| Future Inne Nominees S P S SR R
'Lam:led N __-Eijglanﬁ and _WaE.eis i S ..C}iﬁ.(]aqjﬁﬂ. =

CURE e Drafl 3127 Niwernber 20AMGSARINC, (ICI2 0564



Schedile2 -

~Seeu ri*'ty".Ass"et's o

i Parﬂ

The Pmperty

7 Chargor Adctreés or'-dééc'kiptinh nf -P'rope'rfy o TrtEe Numher (lf reglstered)

Future Irifs '-Namih't_é'es this freshold land known a8 Clueensgate 2 WAQ’I 2628

Lirnited - 9 CapttalWatermde Card:ﬁ

Future . - Inns,

Limited S

: _':'_ﬁs#ignezd"@gr'ee'méﬁis

- Chargor

- Dateof contract

Parties 3t'r.i:_'_."nbniract

. Details of contract

L Future . “Inns

: leltei:l

y Future Inné,-’ :

LUK

Undated " (2006) -

) (as

amended by a deed of
S variationin 2012y

Cardiff, | - -

1 Limited Partrigrship - |-

B Future
-Lsmited Partnersh;p

o 'Fulure lﬂns
g N

Futirs - Inns,
Lirited

iring, 'c:ércsuf%f,'

Licenge 0 and
- Managsmant e
Agraement -
" iEence -

i

" | Managemeant
|- Agreatment™) -
Ganaﬂa,_ EERETITI

'é'Fu'tUre'- Inns,
:LIITIIfEd R

UK,

_: 31 March 2004

Future - Iring;’
Limited

Mariyn Brett

_Pamela-Robertson

| Buceret

| DelBrett

The Limited

UK

. Pariners |
Cfrom - time - to time. {as
: 'deﬁned therem) o

Supplemental. - Limitad
‘Partnership Agreenient

1 conglitutiig the Fufure |
Cardiff, -Limited |- 000
| Agréement™)- - -

Inns,.
Partriership - {the:




g L ) .' T . SChEdulga .::_- ) ; e — ._

© Formof nofi'c;as'- S
Part 1
{I—“arm of nn‘tme n relatson tu a Blacked Account or ﬁther Accc;unt)'. 8

T _”.'.':."B{fnsan‘ nane and addtess ﬂf Bk)c:kad Aem}unt m* G!her Aaco&;nf pmwd&r} (the "Accnunt
' 'Bank“} ' : : . :

:_Jaatea o

.De'a'r Siirs-:. R

. _We nﬁtlfy you that we' have charged toi E:mu!ts & Enmpaﬁy (the “Seuuraty Agent") ll aur nght e
and interest in-and tothe mones fram fime to time-standing to the credit of the accounis fdentificd. R
_“the scheduie 1o this notice (the “Blocied Accounts™) and to any othet” sctounts from time fo time that .~
e maintala with you (the, " Other: Accaunts“) and o aJI mteras% {af aﬂy) acarumg oft. the E!cc:k‘ed '
. Acctmnts and the Gther A@cmunts : : R . . :

: "Irl th[s notlce the B &ckeﬁ Accoums and the th@r Acmunﬁs are tcgelher referred tu as. !he “t:harged
o 'Acmunfs P . : B B Pl . '

R -'We wrevocably autﬁanse anr:% mstrur::t y:::u tr::

' 1 _: .dgscﬂose to the: Securaty Agaﬁt 'an’y mformatmn rr:'é atsng tt:l us and the Charged Acmunis Wh!c:h- T
' _ .the Securfty Agerﬁ: may frary ‘ume to tirrig: r&qu&st you o pmwde, : . RN

-:32:_ '_ --compiy vilthi the terins ml‘ any wrst’ten nutme or mstructaon re atsng m any Gharged Ac:cczunt '_ g
o recewed by ycsu fmrn tﬁe Secunty Agent arsd : o

<] L 'pay or release 8!‘1}’ Sl stand;ng fo fha credet nf any Chargeci Accr:nunﬁ m accmdance thh the- R
Lo ttan instructicns of the Security Agent . . B

. "_'-We acknuwiedge that you may mmply wnth the mstruct:ms in thus ﬂatnce wuthaut any further-‘- o
o permlssmn fr*::am us.. : R

- The Ihstructions i thls nohce may net he i’e\!@keﬁ or amended wﬂhuut tha p!’iﬂi’ wnﬁen mﬂsent m‘ thaf.:;_" -
Sscun%yﬁ.gem ' RS

. Please sign i rotlm the emlosed cmpy of thIS o G t:j the Secumy Agant {waih a cupy ta us) by
S 'Way DT ymur conflrmatmn that sl : - SRR . EONR

L :i.a’)-_ you agree to ae::t in accurdanca Wlth the pro\nsmns of Eh:s notrce _

' '{B)' .B‘GEJ Tave. m‘rt recewed rbtice that s ha\m asslgned v 4 charged oijr’ rsghts t@ the-.'--” B
L monies standtr!g tothe cradit of: the Charged Accounts or othemnse gnanied any other
i mte%est cver thﬂse monies if favnur of any. third: party : ; : :

R+ --.ycau will it e Exarctse Ay nght o combane accmunts or any nghts nf sei~off or hen or:_
fur T cany similar nghts i rafation o the monies standing to the oredit-of the Charged: -
Aﬁcmunis “axeept for - the nettmg of. credit and debst balances, pursuant to currént
“acoount neﬁlng arraﬂgemeﬂis prewgug?y appmved in wuﬁng by the Sacunty Agent :

Smmt T el ST Heveriber 2010 0ERASII_UKRZTO5S4T A



) ol have ot claimed or exérdisad; nor do you have outstandirig any right toclaimor =
L exercise’ sgainst us, any. rgh‘t cf set-nff counter—clafm o gthet nght reiatmg ic:u the-.:
_ Gharged Acmunis, SR : S _ :

: ;.'ie.j:-_::' "oy wrll fiot: perm;t any amaunt tc i::-e Wlth{irawn fmm any Charged Account (othar thsar‘r
o the Charged Account- desrgnated the. Operatmg Acwum) wﬁhout the Securzty Agent g
. prlor written consent; and - B _ :

B (I respect uf the Gharged Aca:ount ﬁes gnated the Opera{mg Account ancf fulinwung:' _
7 the Security Agent notifying you that its security is enforceable, you will riot permitany -« -
" ~amount to be withdrawn from that Charged Acceum wﬁhout the Secunty Ageni‘s prmr"_". T
g ._wr!tten ccunsem : : _

-The prowsmns of this nohce and any non centractual ﬂbhgatmns ansmg out of or |n cannectmn wﬁh |t' .
are gaver‘neci by Enghsh E . Lol e

g .'-=Sg:3ﬁ-é¢£u:ie-_._.'._ e

' Ae‘éb‘:unt:Besi-ggn:aﬁ_ﬁﬁ 2o Account Number o UL Sort Code . '

S T A T

forand ontehalfol
[the refevant Chargor] .~

{C)n acknow!edgemant cnpy}
- TO':' _' : '_ L Gnults & Cﬂmpany
. Gmpy l;c; o [msert name cfthe reievanf Chargor]

';. ;'_ : We anknawledge receept nf the abave notme and the- n@tlfmatmns therean agree tf:u ablde by it tea*ms
- and eanfifm the maﬁers set out in paragraphs; ( to: f)r (mcluswe) of that notice.: : :

- fdr Elﬂd on behalf of _
o ifnserf agrge of ac:cwntpmwder}

Datecl %

U rah i Navembir b1 820G URATESSAT




R : Parti ...............................

{anm of ncﬁ;ce tu msurers} o P
' "'{ﬂ::'_' a[mserfname ana'address ofmsurer} 3 L _' ' R

.mmed o

. Bear Slrs

'.Re Eid&ntaf}r the relevaﬂ' nsuranc:e puimy;msj] iihe “Pt;slmyiaes]“} o

"--We nnt:fy you et wei Have ass&gnﬁ-d by way of securlty, to Coutts & {znmpany (the “‘Securaty':_:
- Agent™) all our right, title and !ntarﬂsi n the F“ahcy[ses] a5 secumy far certarn ab!;gamns Dwad by st
ihe Seauruty Agant ' . . : R

We %rfevo-:ahly ms’cruc:t aiid authmsa you tor pay ali paymems {m wHch vase | in excdss uf & pert.
- pioperty in-any one vear] under o arising under the Policy(i es} ta-our aceatint designated e.in the . -
- oniaeme of [Chargor] at [Bank], account number @ sort cade: s, It-is very importent that vou make all - -
- imrtediate. arrangements %‘or all suc;h sums payab!e by yau under tha F’Q |{:y[les] m be pan:f ’tﬂ thss-_i
'-accaunt . . .

L We furEE‘ler nc;‘ufy yﬂu th:at

f;_ L ify-:lu may: curstmue to c%ea wnh s i ralahfm tr.:l the Psl cy[les] unm you racsive’ wr:ﬂen nattce to .'
: - Ahig wontrary - frou the: Security Agent sstatmg that the securtty has betorie eﬂfnrc:.ﬂabi L
L “Thersafter, we will cease o have any right to deal with You in’ relation to the F‘mlxay{les] aﬂd._.'-
.._:_th@l‘efﬂre fromy tht tnme you s’hmuld deal ::mly with the Secunty Ageﬂt PR

B : yau are authmnsed to dssctase mforma%mn In raiatmn ta the F’*Dlmy@es} i@ the Security ﬁ\gent on T :
R ' '._ihﬁrrraﬁuest ar‘sd 2 ) . S : L _

e the pmwsmns of this nmhce may mnly be revaked ot amended wuth fhe prmr Wl’itfﬁr! C{)nseni of:__ o
B o the Seaunty Agant - :

'-fWe szl remam hable to- pen‘orm all G abizgat:t:ms under the- thcy[res} and the: Sﬂcurliy Agent |s.':' .
© . under no obligation of sy kind whatsoever under the' Policylies] nor under. any Iiahmty whatsaever L
“the event m‘ :any fallure by s m pearfr::rm o mbl[gatmﬂs under the Palucy[ies;? :

Please 5ign am:l retum the et“lﬁlusad mpy m‘" lhls I"ii]fi(:& to The Sesurlty Agenl {wnth a copy tD us) t:ry: B e
o Eway mf ﬂﬂnﬁ{matmn that _ _ . e :

L '{_a'ﬁ" Wu agr’ee ta act i ac:cczrdanu::a wﬂh the ;erfisnuns uf ihns notice S

= _(_E:if) : .-:'you wiil nnt al"ﬁﬂnd wawe Nei release any rlght mterest ar haneﬁ! i fe!atacm ter e :" )
S Pol cy[ves] {ar agree’ to’ do- fhe Eame) w;thout fh@ pnor Wﬂtten t:ﬂnserat mf tha Secunty. &
Agent . . Lo -

RN (- - the Sec:unty Agent is namad as [cn nsured and éasﬁ payeaL ihg Pmi:cy{les} wm ﬂni.. .

L be vitieted o avoided as dgainst any insured party as a result of any circumstances ]

© . beyond the control of that ingured party-or &y mlsrapresentatmn por-disslosure; or-

brasth of any policy term ot cundshﬂn on. the parﬁ* of any msurecl party o any agent taf

: .-any Tnsured paﬂy, _ — _

Sy after rﬁse;pt of wnﬁen notuce it accnrdanca with paragraph ¥y ycu W|EI pay all monies

S b which we are entitied under the Policylies] direct fu-the Seuur;ty Ageni (and not to

gy untess tha Secunty Agent Uihermse agrees ii’l Wik tmg, -

24 T Novkivber BISHOSIESIOC RS0



B () 'i”yﬁu wﬂE “give ‘at ieast {3!'.3] days ﬁGtICE 1 tl‘:e Securaty Agent i yc:iu prcng:mse ‘m- '
repudlate rescind.ar cancel any Policy[ies], ta ireat {stfthem] as avoided in whele orin
L part, o treat [it’them) as expired due to n@n~paymeant of premium or otherwise daclineg: .
Coany valid claim. under [ittiem]. by or ofbehdlf of any insured party-and you will give:
< the nppaﬁ:umly to rectify. any. sur:h non-payment of premium wnhm the notice permd

' '{If} '_you wawe your nghts n? submgahan agamgi ls; any tenant of & ;Jroperty or any oiher a
o ._paﬂy‘ | e | L
{g} .._.yau have nc)t recewed ncftce tﬁa’t i hava assugned or charged our r;ghts unr:ier the.-_{. :':' D
- Policyfies] to a third party or created any other mterest in the Pnllcyiles] in favour of 8-
' 'thlrd party, and o : _ : _ o
'.'(_h:’)f. - "-yml have not. cleumgd r:;r e:»:emlsecﬁ For da you have any autstandmg reght to c!alm or- L _'
L exercise against us any rlght of set-m’f munterwcla;m ar: ether nght relalmg ta the- L
_ -_'thcy[les] R _ _ PR

-The pmwsmns of thzs n@tme and any nsn—contraclual ﬂbhgat:ans ansang mut czf or: m cohnéc’uon wsth at’ 2
are goverﬂed hy Engllsh an PR - : _ _ _

B Yﬂ'q:rfg"faithfﬁily' S

“forand on héﬁ.ai_l?’?ciﬁf
[the relevant Chargor] .~

[G.':F aﬂknﬂw{edgemeni cnpyj

Tu ; Couﬁs&company

Z%.Copy f.Q i[Ehe refevant Chargar]

:We acknnwledge rea::eupt of the above mtu:e ancl the nohncahons therem agree ia ab;de by |ts terms S
o arzd corifi it the matﬁers set putin paragraphs (a o (h) (mc[uswe) of that nofice, . :

: ._”;.'fi:)"_rj;a;ﬁ&'cn’héhélfof'-
~e[ingert pame of insurer]

' Défe;:&:‘ @
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e SR AR . . Parts ; _. - B ..:.:-

(Fo;*m of nat;ce %u cnunterpames] B -

CTeb 7 slinsert name and adiress of couriterparty]

Dear'Sirs
b o =0 w[rdenfify the re!evam‘ agreemenf] (the “Agr&émeni“)

: We I"lﬂ’tlfy‘ yau tﬁat we hava [assxgned by way of secuntyfcharged] to Cautts & Ccsmpany (ihe-- i
T Security Agent™) sl our fight,. title. and interest- iy the Agraement as seaur ly fc;r car”iam uhhgaimns._
e owed by’ us oy the Sacuraty Agent : _ _ L

: '-5_'-'-'We further nohfy you that

o -.: 'ymu may cantmue {eX deal wﬁh s iri raiatm ta fhe Agraemen% untnl ycu receive wrm&ﬂ natace S
o the contrary from the Secunty Agent statmg that the secunty has become enforceable: -

- Thereafter, we will cease to have ‘any right fo deal with yau in relat;cm 16 thie Agreemenf ancf- .; e
o :iherefc}re from that time, yﬂu shaulﬂ deal oniy with tf‘le Eecurity Agen?

RS R ﬁycau are authorssed jio} dISGIDSE lnfﬂrmation m relatu:m to %he Agreement tg the Secumy Agent S
Lane r@quasti : s S . . . e

LUl  after receipt of wrrtteﬁ fotice: i docordancs with paragraph 1 yau ‘miust pay all fnonies to-
S which we are entitled under the Agreamen‘t direst to: the Securzty Agent {and f‘if}t tr:x us) uniess
Ak Securty Agent othemﬂse agrees in wrltmg, aﬁd w S : :

o the prmnsmns ol this ficlice may mnly be ravcaked nr amendad wath ihe prror wmten aanseﬂt of_".- B
S the Ser:,ur‘lty Ageni . . ; .

- Please mgn and returﬂ the enclased cupy ﬂfEhm nnhce tcz the Secumy Agent {wuth & cnpy to ua) by_:.f-_j. _ : i
_way Gf Gunﬁrrﬁat ion that ' _ el . :

-'._(:a__) o you: agree ta- tha termg set aut m H‘ns nut[ca and to aﬂt in: accordance w;th iis-s o
' i pm\fsmns g e o L

oy _.-you il nsc:»l; amend i any way, “wale or reEeas.se any. ﬂghzs anierest oF benem i
o relation todhe Agreemient. or ﬁermmate the Agreement Wnthout tha pmr wmten censeﬁli T
~eaf the SecuntyAgent - . _ S

S ey _'_ym.i have ;"lnt recaived nolice that we have assegned or Gharged our rlghta under the' L
BRI Agreeman! to a tmrd party or created any ‘other. mterest m the Agmamam i favourof ..

(@ you have ot Slaimad or exbrisad; fior o you have any autsi:am%mg Fight o Gldim of
R exaitive ‘against us any ﬂght c}l' set-aff caunter-ciaam G!‘ E:Jther nght reiatmg tG f:he
....Agreemeﬂt : . : . :

Cpg T Dt Nevember 201910sEsI00 DS2IDSEARS



'Tshls rofice and any non{;ontractual nblsgatiuns ansmg aut o‘f of in connectmn wﬂh |t are govemed by
S Er‘agllsh law. . o . - .

O Yoursfaithfully o

B R A T R e o R

forandonbefialfof 0
4 »{the refeyant_chargor] o

[On acknawfedgemenf copy§
TO:- : Goutts & Company
' _Copy tn " u{the refevanf Chargar}

o _We acknowledge recespl of the abcwe nofuce ancﬁ the nﬁtlflcat;ons therem agree to ablde by tts terms
e '_.-and conﬂrm the matters set out i paragraphs (a) to (d) (ancluswe) of that nolice. :

-'-_"fnr and un bahalf of

n[msert name of. c:ounferpaﬂy]

Dated e

S T et s Novemiber 2016108863206 LkaaTosaa A




theduted I o

Pawers af Racewar

B T Pussessmn
e "’Take |mmed|ate p@ssessmn af gei in :—mcl col Iact lha Sesunty Aﬁsel& or any part thereof
o 2 Carry oh busmess L

.Garry on manage ey cancur 18 c::arrymg oy ar managmg the whale or any parf of iha busaness'_ N B
: .-mf any Chargor A he i his’ mscre%u:m may thlnk ﬁt : : : Lo L

- Pmtectmn ﬁf assats  ;

""_"(-a_)_ﬁ'- . -Managa insire, z’epalr decorate maantam ailar mpmve deveiep. ccmstrumt mﬂdafy,,_:
' i.refurbish renew rar add m the Securﬂ:y Assets i r.::uncm s dmng,. '

{b) camiianGs; ; EoninuG. oF mmpiate any risw wurks, unfinishad Wok, buxldmg;:'”'
SR __"'operatlons CGNS?:FLICﬂOﬂ reconstruatucn maintenance ffurmshmg, fmishlng or fi itang- _
: ___-Ufut on’ the F’ruperiy, : .

R .:(tﬁ")"' o .;apply f{nr and mamtam any p!annmg permnssmns buﬂdsng reguiattonﬁ appmVa ] and::' :
I aﬂy ather permls-sn{ms consenis or hcences ' B S

i aar.:h caaa as he in; has dlscratlon may lhlnk fal
A -Reahsatmn of assets

Seli exchange conveﬁ inta mmnay arid real:sa the Secunty Assets 6 ccmcur In s@ n:lomg hy;-; .
public auction or prsvate contract and generally in Such manner and'on 'such terms as heinhis ~ © 77
discretion may Ehmk Fit.: Without prejudice to the generailty of the foregeing, he. may doany of
'{these things far any valuable consideration, whether full market value or Dthﬁﬂ'wma inchiding;
“without ~firmitation,  cash, shares, stock, ‘debentures  of other obligations:. Any Hugh -
- ‘consideration may be pay;able i Iump sum or iay mstalments Spread over stigh- parmd ag he
i hzs d}scretfnn may think f:t AR : . . L

5 . Let hlra arlease

' -'_'-_-'_.{a} _ -.”Lat hlra o Iease (wnth of wzthaut premfum) aﬂd accept surrenders of %eases m':.; K
_tenanﬂfes OF GORCUT-in 80 dmmg; o e ey .

t-b_;]}_‘- - grant. rights Dptsons o eas&ments aver and mhenmsa deal wath or dmpc;se af and SR
Lo exerclse all’ nghts powers and dtSCi‘BtiﬁﬂE- mcidental to, the ownershlp Df the Sectunty _
..Assets . . - '

: :(c.)'_ exchange or wrzcur ln exchangmg Ehe Securtty Asse!s
In aach such case in suah manrier and generally on such fefms as he majf in: hIS dtscre’tmn-
- thirik fit, with all the powers: of anabsolute beriefisizl owner, The Regelver: ‘may exorcise any -

. such pawer by eﬁecimg stieh transactmn in: the name oF" cm behalf of the re!ewnt Gharggr ar
s otherw;ge o o S Lo

gl '.-.nﬁrari':i_m&.ﬁmmherzn«:_aﬁsnséégbw_éﬁibmgfﬁsszi;f-_it-- o



- -Regrstratlun
T Use & Chargcrs name ta effect any naglstrah@n af electmn fw tax ar c-ther purposes
i "lnsssranaes '
Eﬂ‘ect rewew ar vary ansurances
e Bormwmg
e Forthe purgese of- EXEE‘GISH‘JQ any of the puwars EiUthOl’!tlES & {:itsmret ans conferred on hlm byc'. Lo
Car - pursiant Lo this” Deed or -of - defraying ‘any . costs - (irc! uding, - without fimitation, - hig _
remuneration) which are incuried by him in the exercise of such powers, authorities or-
digerstions: or. foi: any other: purpose; to raise. and ‘borrow: money.or nour any dther liabilty.-
“glitier unsecired or secured on the Sacurliy Agsets, withidr i priority o the Secunty..created by
- this Daed or otherwise, and gene;aily of such terms as he in‘his discrgtion may think fit. . No -

o “persGn lending such-money /s 1o be concemad 1o enquire as o the propriety-or ]aurp(}se ofthe: .~ "
: 'e)cerc ise Gf suf:;h rmwea' aras; “zf; the appllcamn Df mmney 800 ralsad ar burnjwed S

e _Lending
- Lena mﬂney tﬂ any persan

' 10 E _Advanmz crecllt
Advance crednt in the ard nary course m‘ E Chargmr s i:»usmes.s Ea any ;Jersan

o 1 i Make calls i : . .
_'_Make ar reqmre the dtractors caf any Chargar ta make such catls upc:n the sﬁareht}lders af_
~that Ghargar in respect ofany uncalled capital of that Chargor as the Recaiver in his discretion -
S ey require and enforce: paynient of any call'so- made by astion (in the: Harg nf that Ghargor-_-'-"
e the Recewer &8 the Recaiver in. h;s dis‘ﬂcfmn maytnnk fity e mherwme R
g '_"-__Campramase

(a) = :'.Settle or Cumpmmtsa any ulaam by, adjust Emy ateount wa_h reafer to arbltrat jor any

S _:dlspute with, and ‘dedl with any question o demand frgim, any person who s, or
"._.._c!alms to: he ! Crﬁdiﬂr’ of. aﬂy Chargar as he rnay in hls d;scret ian than}{ f:t ancl

S {6) T settle o campr&mlse any s;!almi adjust any acmuni rafar fo arblirahnr@ Aty dispute T
- and deal with any glisstion of demand relatmg m aﬂy way t-:} the SE!CUI'H‘.}’ Assets as .
' hem hrs dsscretlon may think ﬂt el SR

43 _Proceedmgs

SNep In %?rle: name Qf any Chargar brmg prasecute Enfurr;e deﬁ@nd or abandﬁn all ‘atich actmns_ -
: su;ts and pmceedmgs in re!aiiaﬁ to the Senuntyﬁmsets ds hz‘—:« in hls mscretmn may thmk ﬂt

r}'éf’ Lo Subsadlanes

) .:Pmmote the formatson of any subscdlary cf any Chargnr with 2 visw: e such subs;diary__'-z :
purchasing,. Ieasmg Imensmg or @therwma auqutrmg éin mterest i the: Secunty- o
' _ﬁssatﬁ N

“ by '_."arrange for the purchase IeaSe Ircarma Gt acqmsntim mf ari; mteres’t i thsn:r Secur iy
o CAssels by any such. subsidiary for“any valuable naﬂsrderallmn, including,.-withogt -
;-"'Erm!ta’:mn pash, sharss,  debentures, loan stack, convertible: lean gtoek or other--”'
secuntues pmﬁts w:,ar a sum ﬁaﬁcutated bgf reference ta pror its, turnnver myaﬁties e

Coagt o :bf'a__ﬁ'afz%_Nme'mgr,'zmg.v-i959’53?}5'ﬁ;uk{ag_ﬁssﬁd- S




o '-'Such Subsadlary and whether or fot such consade&*atton is payabie ar mcezvahie in a"-'-_' '
“lumip s or @l any fime or any number of times by instalments spread over suc?‘t’ .
. -perioci as the Recewer in his dlscretmn may thmk flt and : '-

{o} - _"arrange for such subs:dlary o trade car cease to traf}e as the Fiecelver in hgs d;scretlon
e may thmk fit, : :

| '_"_15' - "'Employees .

' .'_';Appmmt anrﬁ dascharge any manager ofhcer agent pmfessmnat adwser emple«yee and any
iother persnn ‘upgn such terms a5 he in his discrelicn may ihlnk fl!; E L e

"_"'EG_:*.:'- "Recelpts :' i

-Gwe vaﬂci {ecmpts for ali monzes and execule all assurances and. thmga which he m his: o
dlscretaan may thmk pmper o desurable fnr rea!asung the Secunty Azsets.

o A7 .Deiegatmn

: Délegatesan.y.m'r.al!'ﬂf_ his powsars in .ac_mrdanéé with t’bi's._@éed_.'.-_l o
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' Future Inns_y UK-,- le:ted S
oo acting by a directar .-
-in the presence of:

D|rect0r

R Srgnarure ofw:tines.s LRI : BLAKE . _
S e «4;@5? S
o '_.-”a’”e f:%@;éf&ﬁ aézwmg:z, e MORGAN |

Address L -':j " OneCentral Square

Co s Gardiffoo
e CCFI0IFS
-.-'j-Occupatron o QQL?L{ e
"'_"Natfce de!‘ar!s o

'-'.'..__Address:' Hemlngway Rc}ad Cardlﬂ' CF10 4AU R
< Attention: ~Mark Byskov w_fth d copy to Del Brett S

 Executed as 3 déeaby o

Future Inns C:afdlff leiteci '
o Partnership -
atling by Future Inns UK, leltecl
- general partner, actmg by a dlrector - -
'm ibe pr&s&nce Of _ o Director AR

o S;gnafure.ofwdness- | SR

o Neme: {f?v*w uzxsf%wéyg’?"*?“w@ P sﬂf@ e |

. ....Address I ... o :_- 3 : . .: - B%Kg?ﬁ
R e SR -~ One Céht-;a‘l'SQu'are" '_"“
' _'chcupatron . é\é?i Mf {"(m{}@ .' | :. o _. Cgféd‘:fés
.'_Nohcedetaris L : S D

""3:-..;'Adc:iress._ Hemingway Road, Cardift, GF10 4AU S
o Attention: - Wark Byskov with a copy to Def Brett .

T L DA Noverber 20 BHOSBEAROE UKGETOSSdT.T




. Execufed asa deed by ................

Future Inns Nominess lelted

- ‘acting by a director .

“inthe presence of:

| . Diret':mr

o Sibﬁétufe_of witniess: - _ L SR
Ll ?fﬂ,«ﬁ B P S - e e o ' ,:.m,_-,, S
o N B it precee. BLAKE e
-..Occuﬂaﬂon - %L'ffm "‘“ﬁﬁ o CFotRs

St Notrce detaris

 Name:

Z 'Address Hemangway Road, Cardrff CF1G4AU _
Atteﬂimn.__ S - Wark Byskov with a copy to Det Ba"eﬁ__ _

- Security Agert

S 'Slgnﬂd hy
- authorised srgmwry
~forand on bshaffof. - RN
- Coutts & Company . -

o Nom:e Befa:ls

5 Address:. 440 Sirand Lﬂﬂdﬂi"l WCER OQS
“oAtlention: Martm Jesscp :

LG sl BraB 32T Movéenber 2010FI05B06IBC0_IRIBITORBAT.E .



Executed as a deed by

Future Inns Nominees Limited
acting by a director
in the presence of;

Director
Signature of witness:
Name:

. Address:

Occupation:
Notice details

Address: Hemingway Road, Cardiff, CE10 4AU
Attention: Mark Byskov with a copy to Del Brett

Security Agent

authorised signatory

for and on behalf of }
Coutts & Company

[

R A S

Notice Details

Address: 440 Strand, London WC2R 0QS
Attention: Martin Jessop
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