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BUTTERWORTH SPENGLER HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2022

Thea directors present their report and the firancial statermen:s for the period ended 31 March 2522,
Directors’ responsibilities staterment

The directors are responsible for praparing the Directors’ Reoart and the financial statements in accordance with
anphcabie law and regulations.

Company law requires the directors (0 prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financizl statements ir accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Gensrally Accepted Accounting Practice). including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republc of Ireland'. Undar company
law the directors must not approve the financial statements unless they are satisfied that they give a trus and fair
view of the state of affairs of the Company and of the grofit or loss of the Cempany for that peniod.

In preparing these financial statements the directors are raquired {o:
4

. salect suitable accounung golicies for the Company's financial statemants and th2n apply them
consistantly,

. make judgments and ascounting estimatas that ara reasonable and prudent

» state whether applicable UK Agcounting Standards have been followed. subject to any material departures

disclosed and explainad in tne financial statements:
p

. prepare the financial statamsnts on the going concarn basis uniess it 1s inapprogriaiz to presume inat the
Comgany will coninuz In pus ress.

adaquate accsuwning records that are suffizient 2 snaw and exelan

the Cempany's rarsactons and d with reasonable accuracy at any bme r2 finanoial position o the

Cormoeany and to enabla tham 1o ansure inar e financial statemen’s cemply with the Campaniss Aot 2005, Tney

Principal activity

ne principal activity of the Comeany during the period was that of a nolding company.

Results and dividends

ina prefitfor tne period after iaxatior amouniea 1o £15 200 (2020 - £1 312 488)

Dividend of £15 000 was declarad wiin respect 1o the reporting periad (2021 £1.012.486)
Directors

The directors who served during the period were,

J R Banrks (appointed 2 March 2021)

J C Lacey

L M Saunders {resigned 2 March 2021)
G N Spengler {resigned 2 March 2021)




BUTTERWORTH SPENGLER HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2022

Going concern

The directors have considerad the Company's future funding requirements taking into account the strength of tha
statement of financial position, the forecast performance and the current economic climate.

The directors have a reasonabls expactation that the Company has adeguate resources to continuz in
operational existence for the forseeable future and have therefore concluded that the Company's financial
statements should be prepared on a going concern basis.

Principal risks and uncertainties

On 24 February 2022 Russian Forces entered Ukraine, resulting in Western Nation reactions including
announcemenis of sanctions against Russia and Russian interests worldwide and an economic ripple effect on
the global economy. The Directors have carried out an assessment of the potential impact of Russian Forces
entering Ukrainz on the business, including the impact of mitigation measures and uncertainties. and have
concluged that this is a non-adjustng post balance sheet event with the greatest impact on the business
expected to be from the economic ripple effect on the glebal economy. The Directors have taken account of
these potential impacts in their going concern assessment

Qualifying third party indemnity provisions

The Company had Directors' and Officers’ insurance in place during the year.

Exemption from preparing a Strategic Report

The Directors have faxen the exemption from praparing a Strategic Repart in accordance with saction 4143 of
the Compantes Act 2006.

Small companies note

In preparing this report the diraclors have takan advantage of the smali companies exemptions provided by
section 415A of the Companies Act 2006.

This repert was approvad by the beard on Dec 21,2022 and signad on its behalf,

et (2114

J C Lacey
Director




BUTTERWORTH SPENGLER HOLDINGS LIMITED

CHARTERED ACCOUNTANTS' REPQRT TO THE BOARD OF DIRECTORS ON THE PREPARATION CF
THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF BUTTERWORTH SPENGLER HOLDINGS
LiMITED FOR THE PERIOD ENDED 31 MARCH 2022

in accordance with our engagamaeant letter and 1N order to assist you 1o fulfil your duties under the Companies Act
2005, we have prepared for your approval the financial statamants of the Company for the perod ended 31
March 2022 which compriss the Statement of Comprehensive Incorme, the Statement of Financial Position the
Statemeant of Changes in Eqguity and the related notes from the Company's accounung records and from
information and explanatcns you have given to us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW). we are
subject  to  its  ethical  and  other  professional  reguirements  which  are  detailed  at
www.icaew.com/en/members/regulations-standards-and-guidancze/.

Respeactive responsibilities of directors and accountants

You have acknowledged on the balance sheet for the pariod endad 31 March 2022 your duty to ensure that the
Company has kept adequate accounting records and o prepare statutory financial statements that give a true
and fair viaw of the Company's assets liabilties. financial positon and profit. You considar that the Company is
axzmpt from the statutory raquirement for an audit for the perod.

Tais report is made solely to the Board of Directors ¢f 3utteryvortn Spengler Holdings Limited. as a body. in
acoo am,e with the terms of our engagement letter. Gur wark has bzen undertaken solely o prepare for your
0pr { the financial statemants of the Company and stats mase matters that we have agreed io state to the
oard of Diractors. as a body in this report in accardanca with [CAEW Technical Release 07/18 AAF. To the

23t extent permitted by law we do not accept nor assume resoonsdility to anyons athar than the Cempany
and its Board ¢of Directors. as a vody for our work or for tnis ragaor,

Wie rave not been nstructad o cary out an audit or reszw 0° tne fnancal statements of Buttarvorth Spenglar
cldings Limited. For this raason w2 have not varifizd thz & oy or comglatenass of the accounting records
marn’*auor and 2xgplanations you have given to us and wsa do noT tnerefora express any ooinion on the

wo x

g 77
iz gare LA
vl

Mazars LLP
Zharsred Accountanis

5 Fizor
3 Weallington Place
teads

LS1 4AP
Date: Dec22, 2022




BUTTERWORTH SPENGLER HOLDINGS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2022

15 months
ended 31
31 March December
2022 2029
Note £ £
Turnover 4 - 5000
Gross profit - 5000
Administrative expenses - (125,000}
Operating profit/(loss) - (120,000}
Income from shares in group undertakings 15,000 1.132,486
Profit hefore tax 15.000 1.012.488
Profit for the financial period 15,000 1,012.485

There wera no recognised gains and losses for 2022 or 2020 other than those ncluded in the statement of
comprehansive income.

There was no other comprehensive income for 2022 (2020:£NIL).

The natzs on pages 8 fo 13 form part of these financial statements.




BUTTERWORTH SPENGLER HOLDINGS LIMITED
REGISTERED NUMBER: 05058536

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

31
31 March December
2022 2020
Note £ £
Fixed assets
Investmeants 7 1 1
Current assets
Debtors: amounts falling due after more than
one year 8 - 23.428
Debtors amounts falling due within one year 8 1007511 865 084
1.007 511 992.513
Craditors. amounts falling dus within ane
year 9 (1 007.348) (992,350)
Net current assets 153 183
Total assets less current liabilities 184 164
M=t assets 164 164
Capital and reserves
Called up snare capital 10 2 112
Proftard loss account 11 52 52
184 164




BUTTERWORTH SPENGLER HOLDINGS LIMITED
REGISTERED NUMBER: 05058536

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2022

The directors considers that the Company is entitied to exemption from the requirement to have an audit under
the provisions of section 479A of the Companies Act 2008,

The members have ngt required the Company to obtam an audit for the period in question in accordance with
section 476 of the Companies Act 2008.

The directors acknowledge their responsibilitias for complying with the reguirements of the Companies Act 2006
with respect to accounting records and the praparation of financial statements.

The financial statemznts were approved and authorised for issue by the board and were signed aon s behalf on
Dec 21,2022

f]vh (A

J C Lacey
Director

The notes on pages & to 13 form part of these financial statements.




BUTTERWORTH SPENGLER HOLDINGS LIMITED

STATEMENT OF CHANGES N EQUITY
FOR THE PERIOD ENDED 31 MARCH 2022

Called up Profit and

share capital loss account Total equity
£ £ £

At 1 January 2020 112 £2 1654
Comprehensive income for the year
Profit for the year - 1.012.486 1.012.486 ,
Total comprehensive income for the year - 1.012.485 1.012 486 '
Contributions by and distributions to owners
Dividends” Equity capital - (1.012.485) 11,012 486)
Total transactions with owners - (1,012 488 1012 488)
At 1 January 2021 112 52 164
Comprehensive income for the period
Profit for the pernod - 15.000 15 CC0
Total comprehensive income for the period - 15003 15000
Contributions by and distributions to owners
Divdends Equity capral - S5 00 (15,090
Total transactions with owners - S sielsy (15.903)
At 31 March 2022 112 52 154

The notas on pages 312 13 form ga of thase financ.al stalements




BUTTERWORTH SPENGLER HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2022

1. General information '

Butterworth Spengler Holdings Limited is a private company, limited by shares, registered in England and
Wales, registered number 05058536. The principal place of business is Elmwood House. Ghyll Royd.
Guiseley. Leeds LS20 9LT.

The presentational currency is Pound Sterling as this s the currency of the primary ecanomic envircnment
in which the company operates.

2.1

2.2

2.3

Accounting policies

Basis of preparation of financial statements

The financia! statements have been prepared under the historical cost convention uniess otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard appiicable in the UK and the Republc of freland and the
Companies Act 2006.

The preparation ¢f financial statements in compliance with FRS 102 requires the use of certain
criticai accounting estimates. it also reguires management to exercise judgment in applying the
Compahy's accounting policies (see note 3},

The following principal accounting policies have bzen applied:
Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantags of the followang disclosure exemptions in preparing thase
financial statements as permitted by the FRS 102 "The Financial Reparting Standard applicable in
the UK and Republic of Ireland™

. the requirements of Section 7 Statement of Cash Flows.

° the requirements of Section 3 Financial Statemeant Presentation paragraph 3.17(d).

This information 1s included in the consolidatad financial statements of Augusta Topce Limited as at
31 March 2022 and these financial statements may be obtained from Companies House,

Turnover

Turnover is recognised to the extant that it is probable that the economic benefits will flow to the
Companhy and the turnovar can be reliably measured. Turnover is measured as the fair vaiue of tha
consideration raceived or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Rendering of services
Turnover fram a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of turnover can be measurad reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end cof the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.




BUTTERWORTH SPENGLER HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PER!OD ENDED 31 MARCH 2022

2. Accounting policies {continued)

2.4 Valuation of investments
investmanis in suosidiaries are measured at cost iess accumulated imparmant,

2.5 Debtors
Short-tarm debtors are measured at transaction price, less any impairment. Loans receivable are
meaasurad initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method. less any impairmeant.

2.6 Creditors
Short-term craditors are measdred at the transaction grice. Othar financial liaobilities. including bank
loans. are measurad initially at fair value, net of transaction costs, and are measurad subsequently at
amortised cost using the effective interest method

2,7 Financial instruments

fhe Company only enters into pasic financial insirumant transactions that result in the recognition of

inancial assels and habllities like trade and othar debiors and craditers. loans from banks and other
third parties inans i relatad parbes and mvesimants in ordinary sharas

-

Deabt instruments |

oher than those wnolly repayabi: or recaivabie witnin one yearn), including loans
and other accoun's rec '
E

zwvabla and payable are imiially measurad al present valus f‘%"e future cash

s
o

—n-_

m
'ec

flovss and subsaquently at amortisad cost using h 2 lve intarast method. Dabt instruments that
are payatcle or recaly c\o within one year typically trades dabtors and creditors. are measwed initially
and subsequently at the undiscounted amount of thez cash or o1 her consideration expected to be paid
ar racawad Hawev i tha arrangements of 3 shaor t rm instrument consttute a financing
fransaction like the ca/mam of a trade debt defarred payord normat business terms or in case of an

2 f"am.al asset or kablity 1s measured. iniially

out-right short-term loan that is not at markst raia 10
ar tna present value of futurs cash flows disc c irted
instrument and subsequantly at amortised cost unls
case of a smal company or @ public berafii enti. n:

at a marke: rate of interast for a similac dzit
s it qualifizs as a loan fram a diractor In the
233:0nary (oan

2.8 Djvidends

Squity dwvidends ars recognised wnen trey bacoms lzgally payable Intsrim eguty dwidends are
recognised whan paid. Final equity dividends are recognisad when approved by tha shareholders at
an annual general meeting.




BUTTERWORTH SPENGLER HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2022

3. «Judgments in applying accounting policies and key sources of estimation uncertainty

In applying the Company's accounting policies. the directors are required to make judgemsnts, estimates
and assumptions in determining the carrying amounts of assets and liabilities. The directors' judgements.
estimates and assumptions are based on the mast reliable evidence available at the time when the
decisions are made, and are based on historical experiznce and cther facters that are considerad to be
applicable. Due to the inherent subjectivity involved in making such judgements. estimates and
assumptions. the actual results and outcomes may differ.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the periad in which the estimate is revised. if the revisicn affects only that

period, or in the period of the revision and future periods, if the revision affects both current and future
periods.

Critical judgements in applying the accounting policies

The critical judgements that the directors have made in the process of applying the Company's accounting
policies and that have the most significant effect on the amounts recognised in the financial statemenis
are discussed below:

Assessing indicators of impairment

In assessing whether tharz have baen any indicators of impairment associated with fixed or current assets
the directors have considerad bath extermnal and internal sources of infarmation such as market values,
changes in technoiogical econamic and legal environments and economic performance.

Key sources of estimation uncertainty

The directors da not consider thers io be any sources of estimation uncertainty in preparing tne annuai
financial statements.

4, Turnover

An analysis of turnover by class of business 1s as follows:

15 months
anded 31
31 March December
2022 2020
E £
Management fees receivable - 5.000

All turnover arose within the United Kingdom.

5. Employees

The Company has no employees other than the directors, who did not receive any remuneration (2020 -
£NIL),

-10 -



BUTTERWORTH SPENGLER HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2022

8. Dividends

Ordinary dividends

7. Fixed asset investments

Cost and Net Book Valus
At 1 January 2021

At 31 March 2022

Subsidiary undertakings

The foliowing were suosidiary undenak:ngs of the Company

Name

Butterwortn Spengler Commarcial Limtag

Actvz2 Lfestyle Protecton Lz

Ky |
31 March December
2022 2020
£ £
15.000 1.012 485
Investments
in
subsidiary
companies
£
1
4
Class of
Registered office shares Holding
Eimwood House Ghyll Ordinary 1307
Royd Guisslay Leeds
England. L320 9LT
Elmwood House Ghylt  Ordmary 1007

Royd. Guisslsy. _seds.
England L320 9LT

11 -



BUTTERWORTH SPENGLER HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2022

8.

Debtors

31
31 March December
2022 2020
£ £
Due after more than one year
Corporation tax recoverable - 23,429
31
31 March  December
2022 2020
£ £
Due within one year
Amounts owed by group undsrtakings 984,040 920.041
ther debtors 23,471 498.043
1007.511 965.084
Amounts pwad by group undertakings are interest free and repayanle on demand.
Creditors: Amounts failling due within one year
31
31 March December
2022 2020
E £
Amounis owed to group undertakings 1 007,348 987.350
Other creditors - 5.000
1.007.348 992,350

Amounts owed to group undertakings are interest free and repayable on demand.

-12 -



BUTTERWORTH SPENGLER HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2022

10.

11.

12.

13.

14.

Share capital

31
31 March December
2022 2020
£ £
Aliotted, called up and fully paid
11,232 (2020 - 11,232) QOrdinary shares of £0.07 each 112 112

Reserves
Profit and loss account

This reserva represents cumulative profits and losses iess dividends paid

Contingent liabilities
Tz company Is party to a graup borrowing arrangemant and is subjsct to ar unhmited cross guarantae in

ct of amounts ocwad by the group to its lender At the year end tha wide” group owed £52m
£Nil) to its lender,

Related party transactions

Thz Company hastaken advantage of the exempton confarrad by =RS5 102 Saction 33 rot to discloss
ransacnans with 100% meamoars of the group haaded fy mwg usia Tepco Limited on the greunds that
103% of the voung nghts ir tha company are cantrailed witnin the groun,

Salances of ENT2020 £43 0030) a-e owed oy compames »wiin a dirgcior in common

Controlling party

ga'e parent company s Buraowarn Spangler Sroup Limitad & campany

Trna name of tha smallest and largast company which prepares consslidatad financial statements
incarporating tha results of the Company 1s Augusta Topeo Limitac, a company incarperatad in England
and Yales. Its office and registerad address 18 Elmwood House, Ghyli Royd, Guiseley Leeds. England
L3202 8LT and the consolidated financial statements are publicly available from Companies House,

The uttimate controlling party is Synava LLP by way of their majority contral of Augusta Topco Limited.
thare is no one individual with control over this entity.

-13-



