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O’Brien Plant & Utility Services Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 26/08/2015
of Affairs To 25/08/2016
MOTOR VEHICLES
6,750 00 VW Caddy 6,800 00
(6,732 00) VW Finance (6,731 51)
68 49
ASSET REALISATIONS
1,100 00 Piant & Machinery 1,500 00
7.600 00 Stock 8,990 00
51,387 00 Book Debts 13,922 06
Insurance Refund 9158
Bank interest Gross 333
Utilties Refunds 5310
24,560 07
COST OF REALISATIONS
Specific Bond 2000
Statement of Affairs Fee 1,000 00
Office Holders Fees 15,624 77
Disbursements
Mileage 13 30
Postage 3417
Storage 360 00
Agents Costs
Post Appointment Fees 1,685 02
Post Appointment Disbs 795 00
Accountants Fees 2,000 00
Statutory Advertising 21000
Rent 684 84
Insurance of Assets 106 Q0
{22,633 10)
PREFERENTIAL CREDITORS
(3,926 00) Employees - Preferential Creditors NIL
NIL
FLOATING CHARGE CREDITORS
{11,821 00y The Royal Bank of Scotland Pic NIL
NIL
UNSECURED CREDITORS
(56,419 00) Trade & Expense Creditors NiL
(25,865 00) Employees - Unsecured Creditors NIL
(34,000 0O} Dwectors Loan Account NIL
(9,376 00) HM Revenue & Customs - VAT NIL
NIL
DISTRIBUTIONS
(100 QOQ) Ordinary Shareholders NIL
NIL
(82,002 00) 2,095.46
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Bank Balance
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198 44
1,897 02

2,095 46

/
John Russell

Joint Liquidator
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O'Brien Plant & Utility Services Limited
(In Creditors’ Voluntary Liquidation)

Progress report

Period- 26 August 2015 to 25 August 2016




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to creditors
and members of the Company on the progress of the hquidatton The report 1s private and
confidential and may not be relied upon, referred to, reproduced or quoted from, in whate or in part, by
creditors and members for any purpose other than this report to them, or by any other person for any
purpose whatsoever
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1 INTERPRETATION

Expresston

*the Company”

“the hquidation”

“the higquidators”, “we”,

“our” and “us”

“the Act”
“the Rules”

"secured creditor” and
“unsecured credior”

“security”

“preferential creditor”

Meaning

O'Brien Plant & Utity Services Limited {(n Crediors’ Valuntary Liguidation)

The appointment of hiquidators pursuant to Section 98 of the Act on 26 August
2015

John Russeli of Beghies Traynor {SY) LLP, Kendal House, 41 Scotland Street,
Sheffield $3 7BS, Sheffield North@Beghies-Traynor com

and

Gareth David Rushing of Beghies Traynor (SY) LLP, Kendal House, 41 Scotland
Street, Sheffield S3 7BS, Sheffield North@Begbies-Traynor com

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 {as amended)

Secured creditor, in relation to a company, means a creditor of the company
who holds in respect of his debt a security over property of the company, and
“unsecured credrtor” 1s to be read accordingly {Section 248(1)(a) of the Act)

0] in relation 1o England and Wales, any morigage, charge, lien or other
secunty (Section 248(1)b)() of the Act), and

{uy in relation to Scotland, any secunly (whether hertable or moveable), any
floating charge and any nght of lien or preference and any nght of
retention (other than a nght of compensatton or set off} (Section
248(1)(b)(u) of the Act)

Any creditor of the Company whose claim s preferential within Sections 386,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Trading name(s)
Company registered number

Company registered office

Former trading address

None
05055883

The Earl of Strafford, 11 Doncaster Road, Rotherham, South
Yorkshire S65 4PF

14-20 Gunhills Lane, Doncaster, South Yorkshire DN3 3EB

3 DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced

Date of lguidators’ appointment

26 August 2015

26 August 2015



Changes in iquidator (if any) Necne

4. PROGRESS DURING THE PERIOD

Receipts and Payments

Attached at Appendix 1 15 our abstract of receipts and payments for the penod from 26 August 2015 to 25
August 2016

Receipts
VW Caddy

Shortly prior to our appointment, the joint iquidators instructed Elis Willis & Beckett (*EWB”) to provide a
valuation of the Company's assels Duning their valuation, # came to Iight that the above motor vehicle was
subject to a hire purchase agreement with VW Finance and that upon a review of the agreement, it transpired
that there was equity availlable within the agreement

Therefore, the vehicle was placed 1n a public auction on Tuesday 18 August 2015 and was subsequently sold
on the joint hquidaiors’ appomntment for the sum of £6,800 00 plus VAT

Plant & Machinery and Stock

As detalled above, EWB were instructed to provide a valuation of the Company’s assets, pnor to the jont
liquidators’ appointment It was recommended and agreed that a tender sale be held at the Company's former
trading premises due to the nature of the assets that were available for sale  This was held m September 2015
with all assets being disposed of to a number of unconnected third parties on 21 September 2015 These sales
resulted in funds totaling £10,490 00 plus VAT being achieved

Book Debts

Upon the appointment of the joint iquidators, we were advised that the Company had an outstanding debtors
ledger in the sum of £64,233 91

Therefore, the jomnt liquidators instructed ther specialist debt recover team to commence collections of the
outstanding ledger This resulted in realisations being achieved in the sum of £13,922 06 The remaming
balance has either been writien off or 1s subject to disputes Therefore, we have been advised that it is
anticipated that future realisations in the sum of £11,057 32 will be achievable

Insurance Refund

Funds totalling £91 58 have been recewved as a result of the joint iquidators' advising the Company's former
insurance brokers of the cancellation of the msurance policy which was 1n place

Bank Interest Gross

The sum of £3 33 has been realised n respect of the interest accrued on the funds held within the joint
Iquidators® bank account held at Lioyds Bank plc

Utihties Refund

As a result of the jont hquidators’ advising Yorkshire Water of therr appointment, the sum of £53 10 was
refunded due to the Company's account being n credit



Payments
VW Finance

Upon the joint hquidators' agents, EWB, carrying out a valuation of the Company's assets, # transpired that a
VW Caddy was subject to a hire purchase agreement with VW Finance Therefore, the VW Caddy was placed
N & public auction by EWB resutting in sufficient funds being realised to discharge VW Finance's indebtedness
in full in the sum of £6,731 51

Specific Bond

The jomt hquidators’ statutory bond has been discharged n the sum of £20 00

Statement of Affairs Fee

As agreed at the Section 98 meeting of creditors, It was resolved that the sum of £1,000 00 would be
discharged to the jont liquidators as a result of the assistance provided fo the director In completing s
statement of affairs  This sum has heen discharged in full

Office Holders Fees

The joint quidators have drawn remuneration in the sum of £15,624 77 duning the period of this report

Disbursements

The sum of £407 47 has been discharged in respect of the disbursements incurred by the joint hquidators A full
breakdown is provided in Section 6 of this report

Agents Fees & Disbursements

Fees and disbursements i the sum of £1,68% 02 and £795 00 have been discharged to EWB and relate 1o therr
assistance In providing ther valuation and arranging for a sale of the Company’s assets by way of private
auction and a tender sale

Accountants Fees

Funds totalling £2,000 00 have been discharged to the Company's former accountants, Warrens GB Limited, in
conneclion with the assistance they have provided dunng the course of the hquidation

Statutory Advertising

As a result of advertising the notice of the joint iquidators appointment together with the notice of the Section 98
meeting of creditors i the London Gazette, funds totaling £210 00 have been discharged

Rent

Due to the jont liquidators holding an auction for the disposal of the Company's assets at the former trading
premises, the joint hquidators held discussions with the Company’s landiord for occupation of the premises in
order to facilitate such a sale Therefore, rent totalling £684 84 was paid to the landlord following the completion
of the sale and clearance of the stie  This resulied in the premises being vacated and the keys being handed
bank on 30 September 2015



Insurance of Assets

As a result of the Company's assets being sold wvia auction, the jomt liquidators’ arrange for these to be placed
on insurance cover Such cover was cancelled on 29 September 2015 resulting in the sum of £106 00 being
discharged to Peter Hoare & Co (1B} Limted

What work has been done in the penod of this report, why was that work necessary and what has been
the financial benefit (if any) to creditors?

Detarls of the types of work that generally fall into the headings mentioned below are avallable on our firm's
website - http /iww begbtes-traynorgroup com/work-details  Under the following headings we have explained
the specific work that has been undertaken on this case Not every piece of work has been descnbed, but we
have sought to give a proportionate overview which provides sufficient detall to allow creditors to understand
what has been done, why it was necessary and what financial benefit (if any) the work has provided to creditors

The costs incurred In refation to each heading are set out m the Time Cosis Analysis which 1s attached at
Appendix 2

General case administration and planning

The joint Iquidators have completed works required to mauntain the iquidation Including penodically reviewing
the case to ascertain which works remain outstanding and progressing the case to ensure all statutory
requirements have been completed dunng the course of the iguidation This has included completion of the
statutory checklists and updating both paper files and electronic dianes

In addition, all statutory documentation which 1s required to be 1ssued to the relevant parties dunng the course of
the hquidation has been compited and 1ssued on the statutory due dates This has included preparing all the
relevant documentation for the Section 98 meeting of creditors and also the relevant money laundenng checks

There will be no financial benefit to creditors from our work in this area However, we have a duty to undertake
this work and therefore these costs cannot be avoded

Comphance with_ the Insolvency Act, Rules and best practice - -

The joint iquidators have prepared and submitted to all relevant parties the statutory hquidators Section 98
report and progress report and receipts and payments accounts pursuant to The Insalvency Act 1986 and have
dealt with all statutory requirements pursuant to The Insolvency Act and Rules, including preparing appointment
documents, reporting 1o shareholders and creditors and prepanng the statement of affairs  The joint iquidators
have also conducted periodic reviews to ensure that the liquidation 1s adequately bonded

Also, general banking duties have been carned out including the rarsing and posting of income and expenditure
onto the system when required and ensunng all cash functions are carnied out penodically

Again, there will be no financial benefit to the creditors from the work carried out in this area  However, we have
a duty to undentake this work and therefore, these costs cannot be avoided

Investigations

We are required o undertake an nitial Investigation into the director's actions in respect of the Company and to
determine whether or not further detarled investigations are necessary Thrs included a review of the Company's
books and records, including a full review of the Company’s accounts and bank statements etc

Following the outcome of our investigations, we prepared and submitted a ¢onfidential report to The Department
for Business Innovation and Skills on the directors’ conduct




In addition, the joint iguidators have also entered into correspondence with both the director and the Company's
former accountants with regard to the drawing of potential unlawful dvidends This has included reviewing the
Company’s records and liaising by way of verbal and written communications with the above parties

There will be no financial benefit to credtors from our work n this area However, we have a duty to undertake
this work and therefore these costs cannot be avorded

Realisation of assets

The joint iquidators have spent time liaising with EWB with regard to the sale of the Company’s assets by way
of a public auction and tender sale at the Company's former trading premises

In addition, time has been spent laising with the landlord with regard to agreeing occupation of the Company’s
premises dunng the period in which the sales were held and agreeing the amount of rent which was payable

Also time has been spent in realising the third party owned motor vehicle and discharging the hability due to the
finance company

The jomt hquidators also instructed their specialist debt recovery team to commence pursuing the autstanding
debtors ledger therefore, ttme has been spent reviewing collections and any potential future realisations that are
achievable

At present, the above work has not financially benefitted the Company’s creditors

Trading

As the jomt hguidators did not trade the Company, no time has been spent on this particular matter

Dealing with all credtors’ claims (including employees), correspondence and distnbutions

The joint lquidators have spent tme laisng with the Company's creditors by way of verbal and writen
commumcation with regard to ther clarms and guenes wiich have ansen dunng the course of the higwndation
This has inciuded entenng the creditors’ clams onto our system as and when receved

In additton, tme has been spent i haising with the Redundancy Payments Office ("RPQ") with regard to the
subraission of thew clam and also the joint iquidators have subritted forms RPt4 and RP14a respectively
Also, tme has been spent reviewing the RPQO'S final claim for admission within the iquidation

The above work has not financially benefitted the Company's crediiors however, has provided the creditors with
the necessary information they have requested from ther quernes

Other matters which includes meetings, tax, ltigation, pensions and travel

The jomnt iquidators have prepared and submitted the relevant VAT returns as and when they have fell due In
addition, correspondence has been entered into with HM Revenue & Customs wilh regard lo any tax returns
that have required compleling dunng the penod of this report

In addrtion, the joint iquidators have carred out the relevant $120 notice to ensure that the Company did not
have any pension schemes in operation

The above work has not financially benefitted the Company’s creditors however, 18 a statutory requirement that
the joint hquidators must adhere to



5 ESTIMATED OUTCOME FOR CREDITORS

The sums owed to crediors at the date of appointment (as detaled in the director's statement of affairs) are as
follows

Secured creditors
The Royal Bank of Scotland Pic ("RBS™)

RBS held secunty over the Company by way of a debenture which was granted by the Company on 12
February 2010 and provides an undertaking over all of the Company’s property and assets This resulted 1n
funds totalling £11,821 00 being owed to RBS

Clydesdale Bank PLC (“Clydesdale™)

Clydesdale heid securty over the Company by way of a legal mortgage which was granted by the Company on
3 Aprit 2008 This 1s secured agamst the property sttuated at 44 Alder Holt Close, Armthorpe, Doncaster At
present, we are unaware of the sum owed to Clydesdale's therefore, we are awalting confirmation from
Clydesdale with regard to ther indebtedness

Preferentral creditors

Preferenbial clams of employees for arrears of wages, salary and holiday pay were estmated at £3,926 00 and
we have admitted claims in the total sum of £4,028 78

Unsecured creditors

Unsecured creditors were estimated at £125,660 00 and we have admitted clams in the total sum of
£863,031 08 We are not aware of any substantial claims from connected parties in this matter

On the hasis of realisations to date and estimated future realisations we estimate an outcome for each class of
the Company's creditors as follows

~ Secured creditors -

Based on current estimated realisations, we do not anticipate that any distnbutions will be available to efther
RBS or Clydesdale in this parficular matter Therefore, we anticipate that RBS will suffer a shorfall of
£11,821 00 and we are currently awarting confirmation from Clydesdale of thew indebtedness in this matter

Preferential creditors
We consider that there will be sufficient funds for a dividend to be paid to preferential creditors

Based on current eshimations, we anticipate that the preferential creditors will be repand in full however, we are
unaware of the timing of such a distnbution at present

Prescribed Part for unsecured creditors pursuant te Section 176A of the Act

Section 176A of the Act provides that, where the company has created a floating charge on or after 15
September 2003, the Iiqudator must make a prescribed part of the Company's net property avaiable for the
unsecured creditors and not distnbute 1 to the floating charge holder excepl in so far as it exceeds ihe amount
required for the satisfaction of unsecured dabts  Net property means the amount which would, were t not for
this provision, be avallable to floating charge holders out of floating charge assets (1 e after accounting for




preferential debts and the costs of realising ihe floating charge assets) The prescrbed pant of the Company's
net property 1s calculated by reference to a shding scale as follows

0 50% of the first £10,000 of net property,

u 20% of net property thereafter,

] Up to a maximum amount to be made available of £600,000

A hquidator wiil not be required to set aside the prescribed part of net property if

a] the net property is less than £10,000 and the liquidator thinks that the cost of distnbuting the prescnbed
part would be disproportionate to the benefit, (Section 176A(3)) or

a the hquidator apples to the court for an order on the grounds that the cost of distnbuting the prescnbed
part would be disproportionate o the benefit and the court orders that the provision shall not apply
(Section 176A(5))

As the floating charges were created on or after 15 September 2003, the Prescribed Part provisions wall apply
However, there will be no distribution of the prescribed part as our estimate of the Company's net property 1s
less than the rminimum prescnbed by the Insolvency Act 1986 (Prescribed Part) Order 2003 and we think, in
accordance with Section 176A(3)b) of the Act, that the costs of making a distnbution of the prescribed part to
unsecured creditors would be disproportionate to the benefits

On present information we do not intend to make an application to court under Section 176A(5) of the Act for an
order not to distribute the prescribed part of net property to the unsecured creditors However, we reserve our
position generally in this regard should circumstances matenally change

Unsecured creditors

Based upon realisattons to date and estimated future realisations it 1s anticipated there will be insufficient funds
avallable to enable a dividend to be paid to the unsecured creditors

6. REMUNERATION & DISBURSEMENTS

Remuneration

Our remunieration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time properly given by us {as liguidators) and the vanous grades of our staff calculated at
the prevailling hourly charge out rates of Begbies Traynor {(SY) LLP in atlending to matiers ansing m the winding
up and we are authonsed to draw disbursements, ncluding disbursements for services provided by our firm
{defined as category 2 disbursements in Statement of insolvency Practice 9), in accordance with our firm's
policy, detals of which accompanied the Statement of Affarrs and other information presented to the meeting of
creditors convened pursuant to Section 98 of the Act and which 1s attached at Appendix 2 of this report

Our time costs for the penod from 26 August 2015 to 25 August 2016 amount to £18,006 50 which represents
90 4 hours at an average rate of £189 19 per hour

The following further information in relation to our time costs and disbursements 1s set out at Appendix 2

] Begbres Traynor (SY) LLP's charging policy
n] Time Costs Analysis for the penod 26 August 2015 to 25 August 2016

To 25 August 2016, we have drawn the total sum of £15,624 77 on account of our remuneration, agains! tolal
time costs of £18,006 50 incurred since the date of our appomtment




Time Costs Analysis

The Time Costs Analysis for the period of this report attached at Appendix 2 shows the time spent by each
grade of staff on the different types of work invoived in the case, and gives the total costs and average hourly
rate charged for each work type As this 1s our first report, this includes the entire period of the liquidation

Piease note that the analysis provides details of the work underiaken by us and our staff {ollowing our
appointment only

As this 1s our first progress report since the basis of our remuneration was fixed, we are obiiged to provide
creditors with detaills of the costs incurred in the period since appaintment and a description of the work
undertaken for the perod since our appomntment A full breakdown of which i1s detalled in Section 4 of this
report

Work undertaken prior to appointment

In additon to the post appomtment time costs detalled in the Time Costs Analysis, the costs relating to work
undertaken prior to our appontrnent in summoning, advertising and holding the creditors’ meeting and assisting
the directors in preparing the statement of affairs were approved by the creditors at the Section 98 meeting
Disbursements

To 25 August 2016, we have also drawn disbursements in the sum of £407 47

Why have subcontractors been used?

The choice of agents was based on the joint liquidators’ knowledge of the agents experience and known ability
to perform the type of work to be undertaken and also taking nto account the complexty and nature of the
assignment and the basis of therr fee arrangements This has included a valuation of the Company's assets
together with a sale of the Company’s assets by way of a tender sale

Category 2 Dishursements
In accordance with the resolution obtained in relation to disbursements, the following Category 2 disbursements

and disbursements which should be treated as Category 2 disbursements have been charged to the case since
the date of our appomtment -

Other amounts paid or payable to the office holder's firm

Type and purpose Amount £
Mileage 1330
Postage 3417
Document Storage 360 00
TOTAL 407 47

A copy of ‘A Creditors’ Guide to Liquidators Fees (E&W) 2015 which provides guidance on creditors’ nghts on
how to approve and monitor a Liguidator's remuneration and on how the remuneration 1s set can be obtained by
caling Begbies Traynor (SY) LLP on 0114 2755 033



7 LIQUIDATORS EXPENSES

A statement of the expenses incurred dunng the pericd of this progress report is attached at Appendix 3

8. ASSETS THAT REMAIN TO BE REALISED AND
WORK THAT REMAINS TO BE DONE

The following asset remains to be realised -

Book Debts

Our specialist debt recovery team are continuing to pursue the remaining outstanding book debt ledger and
have advised that they anticipate realising future recepts in the sum of £11,057 32

lllegal Dividend

The jont lquidators are continuing to pursue the director with regard to the legal dividends which were drawn in
the periods 2013 and 2014 when there were insufficient reserves i which to draw such funds These have
been caiculated in the sum of £50,019 00 Al present, realisations in this particular matter are uncertain

What work remains to be done, why 1s this necessary and what financial benefit (if any} will it provide to
creditors?

General case admuinistration and planning

The joint hquidators will continue to complete works required to mamtain the Iiquidation including penodicaily
reviewing the case to ascertan which works remain outstanding and progressing the case to ensure all
statutory requirements have been completed dunng the course of the lquidation and, \n readiness for closure

In _éddmon. all statutory ¢ documentation which is required to be 1ssued fo the relevant parties during the course of
the hguidation will be compiled and 1ssued on the statutory due dates

There will be no financial benefit to creditors from our work i this area However, we have a duty to undertake
this work and therefore these costs cannot be avoided

Compliznce with the Insalvency Act, Rules and best practice

The )ont iquidators will prepare and submit to all relevant pariies the statutory iquidators annual progress report
and draft final report and receipts and payments accounts pursuant to The Insolvency Act 1986 and deal with all
statutory requirements pursuant to The Insolvency Act and Rules, including reporting to shareholders and
creditors

A full review of the case will be conducted to ensure that all matters have been concluded in order that the case
can proceed to closure as and when applicable

In addition, banking duties will be carried out by way of reconciliations and the processing of bank staternents
etc

Again, there will be no financial benefit to the creditors from the work carned out Inthis area  However, we have
a duty {0 underiake this work and therefore, these costs cannot be avoided




Investigations

The joint hguidators will continue to investigate the illegal dwidend position which will include haising with the
Company's dwector and reviewing the Company's records

At present, it 1s uncertain as to whether this will provide any financial benefit to the Company’s creditors
however, the work 15 necessary to ensure that the joint hguidators inveshigations are concluded

Reahsation of assets

As detalled above, the jont hquidators will continue to lizuse with the director with regard to the tegal dividends
N an atternpt to secure reahsations

In addition, we are continuing to pursue the remaining outstanding book debt ledger This will include lizusing
with the Company’s debtors in an attempt to secure further realisations

As stated previgusly, it 1s uncertain as to whether this will prowde any financial benefit to the Company’s
creditors however, the work 1s necessary to ensure that the jont liquidators have carmed out their obligations in
pursuing the Company’s assets

Trading

As the jont hguidators did not trade the Company, no time will be spent in this particutar matter

Dealing with _all creditors’ clams {including employees). correspondence and distributions

The joint kquidators will continue fo correspond with the Company's creditors following receipt of any quenes
that may be recerved

As we anticipate that there 1s no prospect of a dvidend to the Company's unsecured creditors, there wili be no
work carned out with regard to agreeing creditor claims

_The Company's creditors wil not benefit financially as there are msufficient funds to enable a distnbution to be
made Notwithstanding this, the above work 1s required in order to satisfy the creditors’ needs

Other matters which includes meetings, tax, liigation, pensions and travel

The joint Iiquidators will continue to correspond with HM Revenue & Cusfoms and submit the relevant VAT
returns together with ther final VAT return as and when required

The above work will not financially benefit the Company's unsecured credtors however, 1s a statutory
requirement which is to be carmned out by the joint liguidators

How much wall this further work cost?

We anticipate that further costs will be incurred in the approximate sum of £5,000 Q0 i relation fo carrying out
the above works Please note thal there will be no ftnancial benefit to the Company’s creditors in carrying out
such work however, It Is necessary to complete this prior to the end of the liguidation



Expenses

Details of the expenses that we expect to incur in connection with the work that remains to be done referred to
above are as follows

Future disbursements

Postage - £16 83
Future disbursements

Storage - £1,080 00
Final postage disbursements . £16 83
Final advert - £88 49

9 OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a liquidator has a duty to enquire into the affairs of an msolvent company to determine
its property and liabilities and to identify any actions which could lead to the recovery of funds In addition, as
explained in the report circulated at the meeting of creditors convened pursuant to Seclion 98 of the Act, such
report having also been sent to crediors foliowing the meeting, a higuidator s also requited to consider the
conduct of the Campany’s directors and to make an appropriate submission to the Department for Business
Energy and Industnal Strategy We can confirm that we have discharged our duties in these respects

Investigations carrted out fo date

We have undertaken an initial assessment of the manner in which the business was conducted pnor to the
hguidation of the Company and potenhal recovenes for the estate n this respect

Connected party fransactions

We have not been made aware of any sales of the Company’s assets to connected parties

10 CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 4 48E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors, including that
creditor, (or an unsecured creditor with less than 5% n value of the unsecured creditors, but with the permission
of the court) may request in wrting that the we provide further information about our remuneration or expenses
which have been incurred dunng the period of this progress report

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% mn value of the unsecured creditors including that creditor, (or any unsecured creditors with less than
10% in value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt of
this progress report, make an application to court on the grounds that the remuneration charged or the
expenses incurred dunng the penod of this progress report are excessive or, the basis fixed for our
remuneration Is napproprate



11. CONCLUSION

Once the remainin
llegal dvidends to establish whether any reahsations can be

arrange for the case to be ciosed

We will report again in approximately twelve months time or at the conclusion of the liquidation, whichever 1s the
sooner

P

Gareth David Rushing
Jont Liquidator

Dated 17 October 2016



APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Pertod 26 August 2015 to 25 August 2016




O'Brien Plant & Utility Services Limited

Joint Liquidators’ Summary of Receipts & Payments

(In Liquidation)

To 25/08/2016

Sof AE £ £
MOTOR VEHICLES
6,750 00 VW Caddy 6,800 00
(6,732 00) VW Finance (6,731 51)
68 49
ASSET REALISATIONS
1,100 00 Plant & Machinery 1,500 Q0
7,000 00 Stock 8,890 0O
51,387 00 Book Debis 13,922 06
Insurance Refund 91 58
Bank interest Gross 333
Utihties Refunds 53 10
24,560 07
COST OF REALISATIONS
Specific Bond 2000
Statement of Affarrs Fee 1,000 00
Office Holders Fees 15,624 77
Dishursements
Mileage 13 30
Postage 3417
Storage 360 00
Agents Costs
Post Appomntment Fees 1,685 02
Post Appointment Dishs 795 00
Accountants Fees 2,000 00
Statutory Advertising 210 00
Rent 684 84
insurance of Assets 106 00
(22,533 10)
~  PREFERENTIAL CREDITORS
{3,926 00) Employees - Preferential Creditors NIL
NIL
FLOATING CHARGE CREDITORS
{11,821 00) The Royal Bank of Scotland Pic NIL
NIL
UNSECURED CREDITCRS
(56,419 00) Trade & Expense Creditors NIL
(25,865 00) Employees - Unsecured Creditors NIL
{34,000 00) Directors Loan Account NIL
(9,376 00) HM Revenue & Customs - VAT NIL
NiIL
DISTRIBUTIONS
(100 00) Crdinary Shareholders NIL
NIL
(82,002 00) 2,095 46

Page 1of 2
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O'Brien Plant & Utility Services Limited
(In Liquidation}
Joint Liquidators' Summary of Receipts & Payments
To 25/08/2016

Sof AE £ £
REPRESENTED BY

VAT Recewvable 198 44

Bank Baiance 1,897 02

2,095.46

Page 2 of 2 125 5 Var 502 25 Dciober 2016 15 34



APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (SY) LLP's charging policy,

b Time Costs Analysis for the period from 26 August 2015 to 25 August 2016




CVL1801P

BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note apples where a licensed nsolvency practitioner in the firm 15 acting as an office holder of an
insolvent estate and seeks creditor approval to draw remuneration on the basis of the time properly
spent in dealing with the case W also applies where further information 1s to be provided to creditors
regarding the office holder's fees following the passing of a resolution {or the office holder to be
remunerated on a time cost basis Best practice guidance' requires that such information shouid be
disclosed to those who are responsible for approving remuneration

1n addition, this note applies where creditor approval 1s sought to make a separate charge by way of
expenses or disbursements o recover the cost of faclittes prowvided by the firm  Best prachice
guidance? indicates that such charges should be disclosed to those who are responsible for approving
the office holder's remuneration, together with an explanation of how those charges are calculated

OFFICE HOLDER'S FEES IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

The office holder has overall responsibiity for the adrmimstration of the estate Hefshe will delegate
tasks to members of staff Such delegation assists the office holder as i allows him/her to deal with the
more complex aspects of the case and ensures that work 1s being carned out at the appropriate level
There are various levels of staff that are employed by the office holder and these appear below

The firm operates a ime recording system which allows staff working on the case along with the office
holder 1o allocate ther time o the case The time 15 recorded at the indwidual’s hourly rate in force at
that time whuch 1s detalled below

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

Best practice guidance classifies expenses into two broad categories

0 Category 1 dishursements {approval not required) - specific expendityre that s directly related to the

case and referable to an independent external supplier's invoice All such items are charged to the
case as they are incurred

O __ Category 2 disbursements (approval required) - ftems of expenditure_that are direcily related tg the

case which include an el@ment of shared or allocated cost and are based on a reasonable method of
calculation, but which are not payable to an independent thud party

(A) The foilowing items of expenditure are charged to the case (subject to approval)

» The recharge for Company searches and electrontc identtfication procedures for all new clients
depends on the documentation requested,

« Car mileage 1s charged at the appropnate rate published by the "AA” for the type of vehicle and
engine size used,

o All circulars are sent by first class post and the actual postage costs are charged as an
expense of the administration,

« Storage of books and records I1s at the Insolvency Practitioners’ own storage facility The books
and records will be stored in banker's boxes and a slorage fee will be charged at the rate of
£7 50 per box per month This charge covers the transportation of the records, therr storage,
retneval for administration purposes and thew destruction

' Statement of Insoivency Practice 9 (SIP 9) - Remuneralion of insolvency office holders in England & Wates

2t 1



BEGBIES TRAYNOR CHARGE-OUT RATES

Begbies Traynor is a national fim The rates charged by the various grades of staff that may work on a

case are set nationally, but vary to suit local market conditions The rates applying to the Sheffield
office as at the date of this repart are as follows

Charge-out rate (£ per

hour)

Grade of staff 1 February 2015 —

until further notice
Drrectors/Office Holders 365
Senlor Managers 325
Managers 305
Senior Administrators 230
Admrmnistrators 191
Junior Administrators 80
Support 40

Time spent by support staff such as secretanal, administrative and cashiening staff is charged directly
to cases |Itis not carned as an overhead

Time 1s recorded in 6 minute units




ConsultantiPar

Director

Snr Mngr

Asst Mngr

Snr Admin

Admin

Jar Admin

Support

Total Hours  Time Cost£

Average
hourly rate £

General Case Administration and{Case planning 83240

Planning Adminisiration 64 133 o4 H 203 2354 70 79452
Total for General Case Administration and 07 h 74 167 04 02 244 6,167 10 29259

Comphance with the Insolvency >uug__.=3r:_ 00

Act, Rules and best practice Banking and Bandmg 04 13 38 10 80 125 161050 128 84
Case Closure 000
Statutory reporing and statement of affairs 21 28 49 752 50 15357
Total for Compliance with the Insolvency Act, 04 34 38 10 (X 174 2,363 00 13580
Rules and best practice

Investigabons CDOA and invesugatons 05 53 a7 az 0s 102 256390 25% 36
Toral for Investigations 0s ] [E] o7 32 [ 102 2,563 90 251 36

Realisation of assets Debi collecton 03 65 156 04 36 264 513600 164 55
Properly Dusingss and assel sales 27 02 28 88170 297 14
Ratenton of Title/Third party assets 03 03 5730 191 00
Total for Reallsation of asscts 03 | 92 158 07 s 2986 6,055 00 204 56

Trading Trating 600
“Total for Trading t 000

De sl wath all creditors claims |Secured ooo

s luchog cinployecs), Others 06 25 i 02 17 ) 1477 70 PEEEY

LuriLapuntlunice and

streutions Creditors commille oQg
Total tor Daaling with all ereditors claims. 06 25 18 02 17 &8 147770 217 1
[including employoes}, correspondence and

Gl nniteras wineh mcludes Meetings * aoo

mcedings, Lix, blgalion, Diher 000

pLasiuns and travel
Tax ae 02 08 08 20 5480 17980
Liugaugn G oo
Total for Other matters 06 02 06 (1] 20 35980 17990
Tatal haurs by statl grade 21 04 284 Jgo 81 118 36 904
Tatal time cost by staff grade 710 50 146 00 8,662 00 6,850 90 1,165 10 47200 18,006 50
Average hourly rate £ 3383} 36500 000 30500 (L] 180 29 191 00 390 400 800 19919
Total fenas drawn to date £ 15624 77

1of 1




APPENDIX 3
STATEMENT OF EXPENSES
Type of expense Name of party with Amount Amount Balance (to
whom expense incurred discharged be
ncurred discharged)
£ £ £
Expenses incurred with entities not withun the Beghies Traynor Group
VW Finance VW Finance 673151 6,731 51 -
Specffic Bond Wilis Limited 2000 2000 -
Statement of Affars | The P&A Partnership 1,000 00 1,000 00 -
Fee Limited
Agents Fees — Ellis Wiliis & Beckett 1,685 02 1,685 02 -
Post-Appoiniment
Agents Ellls Willis & Beckett 79500 795 00 -
Disbursements —
Post-Appomntment
Accountants Fees Warrens GBC Limited 2,000 DO 2,000 00 -
Statutory TMP {UK) Limited 21000 21000 -
Adverhsing
Rent Elhis Willis & Beckett 684 84 684 84 -
Insurance of Assets | Peter Hoare & Co {IB) 106 00 106 00 -
Limted

The sum of £3,731 51 has been discharged to VW Finance following the disposal of the VW Caddy which was
subyect to a hwe purchase agreement

Funds totaling £20 00 have been pad in respect of the joint kquidators’ statutory bond “e -

The joint hquidators have receved funds totalling £1,000 00 as a result of the assistance provided to the director
with regard to the completion of his statement of affairs

EWB's fees and disbursements in the sum of £1,685 02 and £785 00 have been discharged

Accountants fees of £2,000 00 have been discharged foilowing the assistance provided during the course of the
hquidation

Statutory advertising totaling £210 00 has been discharged foliowing the advertisement of the notice of
appointment and Section $8 meeting of creditors within the London Gazette

Rent has been discharged to the landiord following the occupation of the Company's premises m the sum of
£684 84

The jamt tqudators have discharged funds totaling £106 00 n respect of the insurance cover required for the
Company's assets



