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Registration of a Charge

Company name: NEW MILLENNIUM SCAFFOLDING LIMITED

Company number: 05052935
X5M80Y01

Received for Electronic Filing: 20/12/2016

Details of Charge

Date of creation:  20/12/2016
Charge code: 0505 2935 0002
Persons entitled: ALDERMORE BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JENNIWILLBOND
Electronically filed document for Company Number: 05052935 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5052935

Charge code: 0505 2935 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th December 2016 and created by NEW MILLENNIUM

SCAFFOLDING LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 20th December 2016 .

Given at Companies House, Cardiff on 21st December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- unpaid ‘amount in accordance with the terms of any agreement or | _
~ ihe terms of the relevant Obligations; or, i thers' is'Ao uth rale; A% per annum over

“Floating Assets” msans: |

iy aif _c}f the Chargor's undertaking and all its propsrty, a‘smﬁé, 'rﬁgﬁiéq.;éﬁé and
-~ interest whatsoever and wheresoever, both present and future, not referred to
é?”a_f clauses 3.1 to. 1‘33 inciusive; and

i) any undertaking, property, asset, right, title or interest referrsd to in clauses
o 3110 33 inclusive to the extent only that the fixed charge traated by any of
clauses 3.1 to 3.3 inclusive shall for any reason be ineffective 2s a fived

- charge in respect of such underfaking, property, asset, vight, title ot interest
and such undertaking, property, asset; right, title.or interest is not held subjact
to'a valid trust solely for the benefit of Alderriore:

“Floating Charge” means the floating charge created by clause 3.@;

| *'f@éz:sdﬁ’" means any goods or services the subjéct of a Supply Contract:

o Unieflectual Property” means all patents, designs, copyrights, design rights, irade
marks and -service marks, trade - and business names, know-how, formulae,
inventions, confidential information, trade secrets, computer software programs and
systems and all licerices, fees, royaities and other rights relating thereto;

SULPA™ means the Lawof Property Act 1925, .

"Obligations” means all monetary and other liabilities and obligations actual or
contingént now or-at-any time due, ‘owing or incurred  (whether solely of jointly or
- severally with any other person, whether as principal, surety of cautioner) by the
- Ghargar to o i favour of Aldermore (whether or not originally due, owing o incurrad
' -'-'-%."ﬁ:r'fiff}?ér.-i‘ﬁ--fa’vﬁ_&.é‘%‘ of Aldermore), including plrstant tothis Debenture: :

“pmvaﬂgag ‘Rate” means the rate of interest payable In respect of the relevant
etter setling out

the relevant base rats from time to time of Lioyds TSB Bank plc of any other barik

"Receivables” means all amounts of indebtedness (including any tax or duty
payable) row or at'any time after the date of this Debenture owing, incurred or
becoming due to the Chargor on-any acosunt Whatsoever whather or not originally
due, owing or incurred by the Chargor and including Debts and those charged
pursuant 10 clauses 3.3 and 3.4 together with all Associated Rights pertaining to-such
amournits of indebladness; R S R

"Remittance” means any form of payment t:ger‘zdere{i in discharge of a Debt, including
monies recovered under a policy of insurance; a refund of Value Added Tax and any
dividend payable i respect of a Debt, - - - PR |

"Remittance Account” mezans the designated bank account et up pursuant to any
tactoring or - invoice - discounting agreement made betweer Aldermore and the

- Chargor into which ail Remittances must be paid;

"Schadule™ means the schedules aﬂaﬁh‘é&%ﬁ'am?'fﬁfmiﬁgf part of this Debenture;
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"Supply Contract” means a contract for the supply of Goods by the Chargor to a
Cusiomear

COVENANT TO PAY
The Chargor covenants on demand:

fully to discharge by payment to Aldermore without any deduction or sai-off, ail
monetary liabilities included in the Obligations; and

duly to perform all the Obligations othar than monetary labifities.
GRANT OF SECURITY

To secure payment and performance as provided for in clause 2, ine Chargor hereby
charges with full title guarantes in favour of Aldermore:

by way of a fixed charge and legal morigage all freehold and leasehold proparty now
owned by the Chargor, detalis of which are set out in Schedule 1

by way of & fixed chargs those assels set out in Scheduis 2

oy way of a fixed charge &ll the following assets 10 the extent now or at any time
during the continuancs of this security ownad by the Chargor

331 all estates or interesis in any freshold or leasshold property;
3.3.2  all the fixed plant machinery and fixtures (including trade fixtures) in, on, or
attached to any property charged pursuant fo clause 3.1 or this clause 3.3

from time 1o time and not charged pursuant to clause 3.2,

3.3.3 all right title and interest in all warranties and maintenance contracts in
respect of any assets charged pursuvant to clause 3.2 or this clause 3.3,

3.3.4 all stocks, shares, bonds and other securities of any kind whatscever;
3.3.5 all goodwil;

3.3.8 all unpaid and/or uncalled capital of the Chargor;

3.3.7 gl the intellectual Property;

338 gl insurance policies and other caims;

3.3.8  allright, title and inferest in each Blocked Account;

3.3.1C all right, ttle and interest in any interest rate, currency or other hadging
arrangement

A1 all Debts which were in existence al the dale of this Debenture other than
those which are intended to and which do vest absolutely and effectively in
Aldermore, from time {o time;

a3
[

3.3.12 &l Debts both presant and fuiure which come into existence on or afler the
date of this Debenture, other than those which are intended o and which do
vesi absolutely and effectively in Aldermore, from time 1o time;




”‘33 all Associated ?%sgms relating to the E‘L}e%:}éﬁ; referred to in 3. 311 and 3312
S abﬁye

5 ‘M a!i r;:*tﬁegr Qabf&

3.3 *%ﬁﬁa i gﬁmser&t aﬁd fumre amsums g»aici or: mya?@ & ‘E{:’E ihe ﬂhargm’ in mﬁ;:sef:t of, or
i entitements to olaim paymient - or repayment - of any taxes, insurance
pr&mzumg cz‘ ﬁiﬁer avarpaym&ﬁtg gz.aa s::i by of gn imha If {;’sf thfx éif}?‘aargar

'_"’% .‘3 '38 aﬁ r@nm ;“ecs:wabm fram any ieaﬁé f;;ar ixmﬂm gmmed @u% mf real pmmﬂy, :

: .I%B ’%? alf gzmae&és a‘f insurance pm%scs% aﬂd agr@@menm gw z“‘;g riga t@ rigmg of
o Ei”iﬁ&l‘ﬁ?‘ﬁ ty o c;mmpar;gai o,

{:'_.% 3, "iai%i a? anmm& amﬁ ;rarm:@eeﬁsa aris rzg fmm Siﬂakﬁ shar@s and ﬁ%ﬁu{tfﬁ?g
3.3.19 al othier Receivables:

320 il Romitarces, and

L3 3 21 all other ﬁssoma’s&d nghﬁ.‘.s and.

:'%y way c:f Fioat ing Charge ihe F!ma’&;z’;g Asssts.

ﬁgsmmm CHARGE

Pamgraph 14 gf Schedu g B’% o the Act wuii app%y t@ ar‘:y faa‘i‘ g ﬁha{ge created by
o thig Debentire. Any mortgage, fixed charge or other fixed security. created by the
i i&hargar in favour of Aldermore- shall-have pri wﬁy VBT, the: Flogting Charge, except
ihsofar as Aldermore shall. deciar@ @ihﬁrw isa whether at or after the time.of creation
of such fixed. secursty

'The, {Ehaﬁgw shaii §3$ at !é:}&r’ty %f:} sell any %am naimeﬁ i tha assai:& s::%%{:rmed
gsaragraph (i) of the definition of Fmatmg Assets in the fiormal course of and for the
purpose of carrying on its business {on terms not less favourable than those usual.in
a business of the nature of that carried on by the Chargor) until the conversion of the
Floating Charge into a fixed. charge in relation to that item oral} ih@ Floating Assets in
accordance with clause 8. or. the . emfamﬂmem of Aidermnm s rights E.,smiez* this
._.i‘.’}eiafenizura in a@:mrdancea wsth slaase 9. S e :

The Qhargm by axaaut ng ﬁ'ﬂiﬁ‘% i}ebeniura 3;23;’3?5@8 ‘tﬁ ?:he G%’z ef Lanc& Reg szyar for a
restriction fo be entered on the register of title of all present.and future mgssﬂ:ﬁr&d
freshold aﬂd leasehold ;smpefiy of the Chargm in the fﬁi {swmg tarms

”Ne:} diSpGSi!if}!? f.:sf fi?e regfsz‘@maf @32‘3‘5@ i:ay z‘?}e pr@pfmf&r of ffre f&Qﬁé?&f‘Eiﬁ esiaf@ Jor
by the. proprietor- of .any: segistered charge] is to be registered without - written
consent signed by . the: propretor for the time. ,{a&mg of the charge dated {daf@] in
favour of Aldermore referred fo in-the charges register or, if appm;maf@ -gigned on
behaff ﬂf sucf? pmpr;emf by i?& aui’hmr;&&d 5@:‘;&5@@4’ "

Thﬁ mbi gatign on ihea pas’% ﬁ‘f ﬁiﬁarmm& tca mak@ fur%%aea‘ aa:immea to ti'ze Cha%’gm‘ s
deemed .to be i incorporated. in. this Debenture and the Chargor by executing this
Debenture applies to. the Chief. Land- R@gsﬁtmr for a note of such obligation to be
—entered on the register.of title of -all: ps“esam aﬁx:;i fuiur% a’@g istered freeghold and
_Eeamhmd gsmga&riy of th@ Cihargm :
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8.5

HEGATIVE UNDERTAKINGS

The Chargor heraby warranis that gxz:ept as previously disclosed to Aldarmore in
writing the Chargor is the owner of all the Charged Pr‘mpa*‘ty and that all the Charged
Froperty is free from any charge or other encumbrance or trust and the Chargor shall
not during the continuance of this Debeniure excest with Aldermors’s prior writlen
congsant

create any mortgage, charge, pledge or other encumbrance or confer or aliow {o
subsist any len {except any Hen arising only in the ordinary course of trading and not
as a result of any breach or defsull by the Chargor) in respect of the Charged
Froperty or any part of #,

craate any trust in relation 1o any pant or the whole of the Charged Propenty or
{except in soocordance with the provisions of clause 4.2) sell or part with possession
of any part of the Charged Property:

sgli, assign, discount, faclor, compound or release any of the Debis or other
Receivables or do anvthing which may delay or impede the recovery “’.? any of them

do or cause of permil to be done anyihing which may prejudice the value of any of
the Charged Property or the rignts crealed by this Debenture in favour of Aldermore;

carry out any develcoment on or make any alterations o any real property forming
pari of the Chargsd Property from time to time which reguive planning permission or
approval under bullding reguiations;

enter into any leass or agreement for lease or accept any surrender of lease or
{except in accordance with the provisions of clause 4.2) confer on any person, firm or
Chargor any licence, right or interest in any of the Chargsd Property; or

take or receive the benefit of any guarantee or securily from any person in respect of
the Obligations.

POSITIVE UNDERTAKINGS
The Chargor shall at ail times during the continuance of this Debenture:

coliect in and realise the Debis and other Receivabies in the ordinary course of
trading (such expression shall not include factoring or discounting or selling the
Debts or other Receivables in any other way);

procura that the proceeds of all Debis and olher Receivables are paid by the relevant
Customer directly into a Blocked Account or Blocked Accounts;

promptly pay any monies which the Chargor may recaive in réspect of the Debis and
other Recsivables inte a Blocked Account or Blocked Accounts and pending such
payment hold such monies in trust for Aldermore;

pay or otherwise deal with any monies standing to the credit of any Biockad Account
i aocordance with any directions which Aldermors may give o the Chargor at any
time;

not pay or otherwise deal with any monies standing o the credit of any Blocked
Account other than in accordance with any directions which Aldermore may give h;;;
the Chargor at any time {and any direstion or permission (o deal with any monies in




| Biocked Account at any time shall-not constitute or imply a right for the Chargor to

- deal with any monies in such way-in the future even if similar circumstances arise);

- %f--._;_@aﬂegﬁ. _up_csﬁ_z _-a‘g-_agﬁy -_-:t-im'a}.igy ﬁiéﬁém&ﬁ?@ .Zaf{: ."k}é&-.@_h&i‘g@;ﬁ@ exmﬁs@;_{}mmﬁéﬂg any
. stamp duty) andn such-form-as Aldermore may présoriber SR

66.1 complete and éﬁamaiﬁ a formal written assignment of any or all of the Debts
-and-other: Receivables and give written notice of-such.assignment-fo every
~person by whorm any such Debts or other Receivables shall be owing;

(whether or net such written assignment-shall- have been executed) give
irrevocable instructions o any or all of the persons oy whom any Debls and

- other-Recsivables may bé owing to make payment of ail such Debts of othar
Receivables (then owing or 16 become owing by such: persons thereafler)
direct fo Aldermore: and

5,&3 -.sﬁgnfa%i éu:ah deeds and .-ﬁmismeﬁfs; and-do all such thimg@ ag Aldermore may
-Tequire o perfect Aldermore's security over all or such part of the Charged
- Property as Aldermore may spacify; s

keep proper-books of sccount and other. records relating to the Chargor's business
- -and ensure. (including by - oroviding. 8l necessary passwords -and codes) that
- Aldermore, any person authorised by Aldermore and any Administrator appointed by

it or pursuant o its application and any person authorised by such Administrator:

67.1. may at any fime inspect and. take copies of (and at-any fime after this
- Debenture has becoms enforceable pursuant to clause 9, {ake possession of)
the-Chargor's Actounting Records and any other documents on of by which

- any . Debts, . Receivables, Remittances, Associated ‘Rights or any of the
-Charged Property is recorded orevidenced;and .~ .~

shall have the right (In addition to and without prejudice to all its or his other
pewers -or rights) -on reasonable notice (or at-any time after this Débenture
has become énforceable pursuant to clause 9) al-any time {o enter upon any
premises at which the Chargor carries. on - business and upor . any other
-~ premises-in.which any part or all of such Accounting Records, somputer
equipment and other records and documents are for the time being kept or
stored, for the purpose of such inspection, copying or taking possession;

- keep all tangible items included in the Charged Property in a good state of repair and
-proper working:order and keep all the Chargor's insurable properly insured-to its full
value {or; if Aldermore so agressior requires, its full reinstatement value) with a
-reputableinsufance office against all tisks for which insuranice cover is prudent ina

busingss of the nature and size of that carried. on by the Chargor. (and,.if Aldermore
su requests, terforism cover) and at-Aldermore’s reéquest immediately produce to
Aldermare the policies and the Jatest premium receipts and procure that Aldermore's

-interest s noted on the policies and if the Chargor fails to do any of the above,

Aldermore may take out or renew such insurances on thes Chargot's behalf and gt the

hold the procesds. of any instrance procesds which are not (or are determined not to
be) subject fo a fixed charge at any time, on trust for Aldermore, to be applied in
making good damage to the relevant Charged Property or, if Aldermore so requires,
in or towards discharging the Obligations:
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8.10

8.11
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71

72

permit Aldermore and such persons as Aldermore shall from time fo tims nominate
for such purpose, 1o view the state and condition of any of the Chargad Property;

comply in all material respects with ail laws covering the Charged Propenty and every
notice, order, direction, licence, consent or permission lawfully made or given in
raspect of i

deposit with Aldermore’

121 ail Hile deeds and documents relaling fo resl property forming part of the
Charged Properly at any tima;

6.12.2 If so requested by Aldermore, all insurance podicies heid by the Chargor at
any time;

6.12.3 all share stock and bond certificates and coupons relaling to stocks, shares,
bonds and securities forming part of the Charged Properly &l any fime
together with stock ransfer forms (or the squivalent nstrument) in respect of
the same, executed in blank {except for the number and class of shares and
the name of the transferor) and undated fand the Chargor agrees and
acknowledges that Aldermiore may at any fime after the daie of this
Debenture complete such instruments of fransfer on behal® of the Chargor in
favour of Aldermere or such other person as Aldermore may select); and

8.12.4 execute and defiver all such deeds and documents and do all such things as
Aldermore may from time to time require in order to perfect, preserve,
enhance or enforee the security created pursuant to this Debanture; and

maintain iis centre of main interests ("COMI™) for the purposes of the EU Regulations

on Insoivency Proceedings 2000 (No. 1346/2000), in the United Kingdom,

POWER OF ATTORNEY

As seocurity for performance of the Obligations, the Chargor hereby irrevocaiy
appomnts Aldermore and the direciors and the secretary for the time being of
Aldermore, jointly and severally, and (85 a separate appointment) appointad as
referred {c in clause 10 in each case o be the attorney of the Chargor to execute in
the name of the Chargor such deeds and documents and o do sueh other things as
may be requisite to perfect to Aldermore title to any of the Charged Property or to
enable Aldermore o exercise any of its rights under this Debenture including ifs
rights to enforce payment of, collect or realise any of the Debts and Receivables and
for the purpose of receiving any monies payable to the Chargor under any policy of
insurance and for compromising or compounding any claim thereunder and for
taking, continuing or defending proceedings or endorsing or negotiating Remittances.

This appointment shall be irrevocable until ail the Obligations have been permanentiy
paid and discharged in full and any such attorney 50 appointed shall have full power
to appoint any substitute attornay or agent to execute any of the deeds or documents
and to perform any of the things referred {o in clause 7.1 and to remove the same
and the Chargor shall be bound by whatever any such attorney, substitute attorney or
agent shall do by virtue of the powers given in clause 7.1 or in this claugse 7.2.




CONVERSION OF FLOATING CHARGE . -

'Ws‘th@ut pre;uﬁ;c& fo any ﬂihﬁr rzght& of Aldermore:in this. ﬂa@enmm amﬁ wha"th@r or
not: it has exercised any of: those rights.: Aldermicre-may at any- tire by. notice. in
o t;ng o the ﬁha;’gw mﬂveri the Float ng i;haarga mfﬁ a fxed a::hargﬁ ovér any item
o aif ﬂ"fﬁ Fiam rzg As&ats : S -

| Tif’se Fis&atmg Ghaz‘ge 3ha§ autumatfzzaiiy tae aﬁmm@d nta & famd z::hazgaﬁ (wsthmsé: i?@a
oregul remen’% @f m%zca or any ﬁ%h%r st t}y Al damw&} with: mmeﬁﬁaﬁ:& &ffi%é’:‘%

.11 i msg&acﬁ sf any - Eiﬁm maiﬁded i %ha Fsﬁa%mg f’%%@ta ugmrs wif‘; ff;h das&r@m
oo attachment, execution or other legal process.is-levied or threatened;

“o B2 inorespect of all ﬁ";& Fi{}atmg Azsetls ug:mﬁ the mgkmg z:’;%" any demand under
clause 9, :

S 843 n rﬁspaﬁz of any tem 'miiéda@ inthe Fi%}ét‘ng Assets which bssmmés subject
o any step by any person other than Aldermore fo take a %;xad charge

- BA4 inorespect of all the- Fiﬂaimg Asse’tﬁ if the Ghargmr c&as&s io carry on
- buginess or o be a going concern; or - _

8.1.5 in respesﬁ ﬁf aii the Ffssaimg A%ets ort: ihe makmg of an. {:s“der for the
ﬂmmpuisery winding-up of the Chargor, on the convening of a meeting for the
‘passing -of a resolution for the voluptary winding-up of ‘the. Chargor. or -the
making of any application, the giving of any notice 'or the taking of any other
- slep by-any person fﬁr zﬁﬁ appasntmem of- an acfmsmﬁiramr i fespaf;t of the

- Chargor. oo o : _ : : o _

Th@.Fiﬁai;ﬁg--_Chaa"g@.sﬁaﬂ'mi be automatically r‘;@ﬁ#&rﬁeﬁ purégém: o clause 8.1:

8,12;1 in-respact of any Floating Assets situated in Scotland if, and to the extent-that,
- wan Administrator wiould: not be-capable of exercising his powers in-Scotland
-pursuant o Beclion 72 of the Aa‘;ﬁ by mamn of: smh aummatm conversion,

- andior S . _

8.-2;'2' Sﬁi&iy %:ay yeas;m ca%’ the Ghaﬁ'gasr @bta mrzg a mcr&tar um-or anyﬁhmg dfm& with
a view fo ab’t&anmg a moratorium under $chedu{a Al ofthe Act

I EN?@R@E%@%EN? QF s&aumw

: Sef:tmn 1(}3 m“ the LF’A Shai ﬂot ap;::iy t{} tms se:;uﬂ%y anr;i {w;th{au% pr&gu@ma i;c::s any of
Aldermore's rights under-any. other: agmemem with the Chargor or in: respect of the
- Obligations) Aldermore shall be entitled or demand 1o paymentin-full of all or any
- part: of -themonetary - liabilities - included - in- the "Obligations  and to- enforce . this
- Debentureincluding by éxércising any or all of the pewers conferred onmongagees
- bythe LPA {(as varied or extended by this ﬁéeb&mum} ‘all the powers: conferred on
- the holder of a qualifying floating charge: (as defined in the. Ax:t} by theAct and any or
- all-of the rights aind powers: conferred by this Debenture and Aldarmiore’s powers of
- possession and sale of, and to appoint (or Zpply forthe appoiitment of) any.person
Ao be an - Administrator over any or all of the Charged Property, in each casée without
further notice to the Chargor and on the occurrentes: ﬁf any of the followi ﬁg events or
at- zany time ﬁ?ﬁi’@aﬁﬁf R - : :
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8.1 any kreach of amy of the Chargors obligations and undertakings under lhis
Debenturea; :

59  the failure of the Chargor to pay any monetary hapility included in the Obligations
when it is due 1o he paid,

6.3 the calling by the Chargor of any meeting of its creditors!

9.4  the Chargor becoming unable {o pay s debis within the meaning of Section 123 of
the Act;

8.5 the levying or threat of execution or distress on any of the oroperty of the Chargor,

96  the appointment of an Administrator or liquidator or acuivalent of any part or &ll of the
Chargor's income or assels,

87 any act of step, whether by application {0 the court of ctherwise, ieken to appoint an
administrator of the Chargor;

98 the serving or threat of an interim third parly dett arder on any person in respect of
any debt owing by the Chargor, -

ERY the presentation of a petition for the winding up of the Chargor,

910 a proposal for a voluniary arangement between ihe Chargor and #s credifors
pursuant to the Act, or other moratorium {other than a meraterium which the Chargor
s entitled to obtain under Section 1A of the Act) or compromise with the Chargor's
creditors, or any class of them, is proposed or put into affact;

9.11  the Chargor ceasing or threatening to cease lo carry on is business, or

9.12  any event (other than any event specified in this clause 9} which gives Aldermore the
right to give notice of immediate termination of any agreement with the Chargor in
accordance with the terms thereof or to cail for immediate repayment of all or any of
the Obligations which were not previously repavable on demand, in each case
whether or not Aldermore shail have exercised any such right.

10, POWER OF ADMINISTRATOR

The power of appointing an Administrator under this Debenture may be exercisad in
writing under the hand of any director or the secretary for the time being of Aldermore
or of any person authorised in writing by any of them. Aldermore may, subject to the
provisions of section 45(1) of the Act, in like manner remove any such Administrator
50 appointed and, in the case of the removal of the vacation of office or death of any
such Administrator, appoint ancther person in the place of such Administrator. An
appointment of an Administrator or Administrators over part or parts of the Chargad
Property shall not preclude Aldermore from making any subsequent appointment of
any other part or parts of the Charged Property. Every Administrator appoinied
pursuant to this clause shall be entitled to exarcize all the statutory powers conferred
on an Administrator, including all the powers containad in Schedule 1 o the Adl,
without any of the restrictions contained In the LPA and by way of addition but
without prejudice to those powers (as those of Aldermore) the Administratsr and
Aldermore will each severally have power to:

101 carry on the Chargor's business;




107

108

10.9
1010

1011

1012

10.13
10.14

11.
1.1

. enter; take possession of, andfor general

ly manage the Charged Property;

cofviplete any %%éné?ae:ﬁ?@ﬁg:{ﬁy executing any deeds or esaiauméﬁisfig the name of the

thrgi;sf; -

4 take, . compromise,. cortinue ~or -defend any . proceedings -and enter into any
o drfangament on compromise as it sees i, including ‘i fespect of arly Debts and

Receivables or any of ﬁ;_éz?a-‘;;-_:; SRR

insure the Charged Property. and any. works,. arrange -indemnity and other similar
insurance, and obtairn bonds -and. give counter-indemnities and other security in

connection with this; -

ié.ax_@mise ali powers, _'r_éghéﬁ éﬁﬁfﬁha%iégaﬁaﬁs s,;irz:i@r_ any agreement forming part of

| the Charged Property including all voting and other rights attaching to stocks, shares,

bonds and other securities owned by the Charger and 1o call up any uncalled capital
with all the powers confarred by the Chargor's articles of association;

iﬁ:}'redée-m- any.pﬁmr encumbrance and o sﬁiﬁié érztﬁ 'I;;sasa the stcounts of the
encumbrances {and :any.accounis so seitled. and -passed will, in- the absehce of
manifest error, be conclusive and binding on the Chargor and the money so paid wili
be deemed fo be an expense properly incurred by Aldermore. or the Administrator as
the case may be); I TTT . : B RN UNEENT

fo promote the formation of & subsidiary. or subsidiaries of the hargor for any
prpose; - - _ . . _ S

sell, lease, surrender or accept surrenders of leases, charges, i%’éem@& or deal with
the Charged Property without restriction, -including * disposing of - gy - fxdures
separatety from any real property;

éampie‘ié" -a's’i_y.'-uanﬁishé{f-.- works or carry. out any néw- ‘works. ofbuilding,
reconstruction, renewal, maintenance or repair on.any real property comprised within
the Charged Property;

purchase any real.or other property and purchase, grant or relesse any Eﬁt&r@s‘t i or
right over real property or the benefit of any covenants affecting any real property;

appoint ef.ém;aiay:-acivisers,-c@nsuéiamsg managers, officers, agents, workmen and
others at-such salaries as Aldermore or the Administrator, as the case may . be, may
determine;

purchase ﬂf'acqaim ?ﬁat@ﬁaia, tools, equé‘pm@mt, furnishing, goods or supplies: and
do aﬂ?'acis whi@:;ﬁ ﬁEdérmo#&m the Administrator Cﬁ'ﬁﬁiﬁ%i’ﬁ':i{}-.b@ iﬂ'{ﬁm@m‘ai or
beneficial to the exercise of their powers or the preservation, improvement or
realisation of the Charged Property orany of it. - o o
LIABILITY OF ADMINISTRATOR

An ﬁédm’éﬁ%&%&atar-m'ay-bc;rmw and secure the repayment of any money. in priority to

- the Obligations, -

112

Ex&é'@ﬁcﬁminﬁstrﬁmr'agsz;tsaiﬂf@d under this Debenture shall {to the extent permitted by
faw).at all times be the agent of the Chargor and the -Chargor shall alone be
responsible for all acts, defaults and omissions of such Administrator and for the

19188067
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payment of all his remuneration, costs and expenses. Aldermore ghall be under no
iabiiity to any such Adminisirator for nis remunaration, costs, expenses or in any

other way whatsoever.

it two or more individuals shall hold office as Administrator of the same fem included
in the Charged Property, by virtue of such an appointment such individuals shall have
the right to exercise ali or any of their powers severally as well as jointly. Aldermore
may exerciss any of its powers aven if an Admindstrator has been appointad.

Entry into possession of any of the Charged Property shall not render Aldermore or
any Administraior appointed under this Diebenture lable to account as morgages o
possession.

No person dealing with Aldermore or any such Adminisirator shall be bound or
concerned 0 enouire whether

11.5.1 any right or power conferred on Aldermore or any Adrpinigtrator by this
Dabenture has srisen;

11 5.2 the exercise of any such right or power has baen properlyor reguiarly carried
out; or .

11.5.3 any monies secured by this Debenture remain awing,

and the protection to purchasers contained in sections 104 andg 107 of the LPA shall
apply to any person purchasing from or dealing wilh Aldermore or any such
Administrator.

APPLICATION OF PROCEEDS

All monies received by any Adminisirator appointed under this Debenture shall be
applied {subject to the dlaims of any creditors having priority to this Debenture) for
the following purposes in the following order:

in payment of all costs, charges and expenses of and in relafion fo ths
Administrator's appointment and the exercise of his powers and of any cthar
expenses properly discharged by him;

i payment of his remuneraiion as agreed betwsen him and the person W
appoinied him,

in payment of any coste relating to the realization of any property;

in or on account of the discharge of the Obligations together with any interest for
which provision is made in this Debenture; and

in payment of any surplus to the Chargor.
COSTS AMD EXPENSES

The Chargor shall prompily on demand pay o Aldermore the amourd of all
reasonable costs, charges and expenses {including, without limitation, reasonabile
iegal fees, valuation, accouniancy and ronsuliancy fees (and any Value Added Tax
or similar tax thereon)) incurred by Aldermorg in connection with the creation,
negotiation, preparation, printing, execubion, registration, perfection, completion,
discharge or assignment of this Debenture or any document referred to in this



Debenture and. with- any. actual.or proposed amendment or extension of, or any
waiver or gonsent under, this Debenturs. -~

The Chargor shall promiptly on demand pay 1o Aldermore the amount of all costs,
charges and expenses (including legal fees, the tosts of any proceedings.in relation
to this Debenture or the Obligations and any Value Added Tax.or similar tax on the
amount of any costs, charges and expenises) incuried by Aldermore in connaction

with thie - enforcement; exercize or ‘preservation {or the -stempted: enforcement,
- exercise or preservation) of any of its rights under-this Debenture or-any- document

- referred to'in this Debéntire -

For the-avoidance-of doubt, all:costs, charges and expenses payable under this
~clause 13 shall themselves constifute Obligations. - :
.o ANDEMINITY.
- The:Chargor agrees {o indemnify and hold harmless each. of Aldermaore and any
Administrator appointed under this Debenture from.and against i actions, claims,
expenses, demands and liabilities whether arising out of any contract or in tort or in
any other. way incurred or which may at any time be incurred by it'or-him or by any
agent, officer or employee for whose debt, default or miscarriage i or he may be
- answerable in respect of anything done in the preparation of this Debenture or fhe
- exercise or purported exercise of any-of its or his righte or pewers in connection with
this Debentwre. - - T P TS :

DEFAULT RATE

i the Chargor shall fall to-pay any monetary liability included in-the Obligations when
- demanded pursuant to this Debenture the Chargor: shall pay interést at 2% above the
- Prevailing Rate. Such  interest shall be payable and compounded daily and shall
accrue daily, after as well as before any judgment, from the date when such liability is
due to ba paid until payment in full.

.- ADDITIONAL SECURITY

The security created by this Debenture shall be-additional to-and not in substitution of
arty other securily created or which.may after the date of this Debenture be created
in respect-of the Obligations and it shall be & continuing security and it shall not be
considered to be satisfied in whole or in part by any intermediate payment by the
‘Chargor or by the Obligations reducing to nil at'anytime. . - o

PROTECTION

“Neither this Debenture nor any of the. Obligations shall be affected by any-grant of
any fime or indulgence. or the conclusion of any agreement not-to sus or of any
compromise or composition or the refease of any ¢ther charge, lien or other security

+or any-part: thereof to-or with any person whether or not such person shiall be jointly
liable with the  Chargor in respect of any of the Obligations or by the failure of
Aldermore {0 take or perfector hold unencumbersd: any other security in-respect of
-the Obligations, or by any amendment; novation, supplement, extension {whether of
coamount; maturity or otherwise) or restatement (inéach case, however fundamenta!
and of whaisoever nature} or replacement of any docurment relating to-any Obligation ;:E
orany other document or security.
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SEY OFF
Aldermore may at any time in its entire discreiion without notice or other formality:

combine any two or more accounts held by i in the name of or in respact of the
Chargor (whethsr current, deposit, loan or of any other naiure whaisoever),

apply {or retain as cash cover) any monies recaived or held by it for or on behalf of
the Chargor (including in any account referred to in clause 18.1 above and even i
held for & fixed or minimum period) in or towards (or in respect of the discharge of
the Obligations, such part of them as Aldermore may salach and

set off any amount due from the Chargor against any amount dus or owing by
Aldeimore to the Chargor, such part of themn as Aldermore may seledt and Aldermore
may convert funds received in ancther currensy ino the currency of the relevam
Ubligations in order to effect such cornbination, apoiication or set off and shail not be
iable for any loss of interest, exchange rate benefit or opportunity which the Chargor
may suffer s a consequence.

SUSPENSION OF ACCOUNTS

it Aldermore raceives notice of any charge or cther interest zffecting any of the
Charged Property, Aldermore may suspend the Chargor's account or acoourts with it
and open a new account {and shall be deemed to have done the same on receipt of
the notice, if it does not take action to do 80,

EVIDENCE AND CERTIFICATION

in any litigation or arbitration proceedings arising ot of or in connection with this
Debenture, the eniries made in the accounts maintained by Aldermore are prima
facie evidence of the matters to which thay reiats,

Any certification or determination by Aldermore of 2 rate or amount due under this
Debenture or of any Obligation (including details of any relevant caloulation thereof)
shall, in the absence of manifest error, be conclusive svidence of the maiters o
which it relates and shall be binding on the Chargor,

MISCELLANEOUS

All the provisions of this Debenture are severable and distinct from one another and if
at any time any provision of this Debenture is or becomes Hlegal, invalid or
unenforceabls in any respect under any laws of any jurisdiction, neither the iegality,
validity or enforceability of the remaining provisions nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction will in any way
be affected or impaired,

No failure to exercise nor any delay in exercising, on the part of Aldermaore, any right
or remedy under this Debenturs of in respect of any Obfigation shali operate as 2
waiver, nor shall any single or parlial exercise of any right or remady prevent any
further or other exercise or the exercise of any other right or remedy. The rights and
remedies provided in this Debenture are curmylative and not exclusive of any rights or
remedies provided by law.

Any breach of this Debenture may be waived before or after # ocours only i
Aldermore so agrees in wriling. A waiver given or consent granfed by Aldermore




- this Debenture will be affective: only if given in-writing and then only in the
we and for the.purpose for which it is given,

: éfﬁvéﬁimﬁ of this Deberture may be amended only if Alderiore and the Chargor
o agrek nwriting. . - .

PERPETUITY PERIOD

.’E_‘_;F*aé:. parpetuity period applicable to the trusts pursuant-to this Debeniure shall be
ighty years.

_ASSIGNMENT AND TRANSFER

Aldermore shall have the right to assign the whole or any part of the benefit of this
« Dgbenture and the expression "Aldermore” wherever used in this Debenture shall be
dgemed to include s subsidiaries assignees and other successors whether
immediate or derivative who shall be entitled to enforce and procead upon this
- Debenture in the same manner as if. named in this Debenture. Aldermare shall be
entitied to impart such information concerning the Chargor as Aldérmors szes fit to
any such subsidiary, assignee or successor or any participant or any proposed
assignee, successor or participant. . The Chargor shall, immediately upon being
requested 1o do so by Aldermore and at the cost of the Chargor, enter into such
- documents as may be necessary or desirable to effect such transfsr.

NOTICES

Any communication to be made under or in connection with this Debenture shall ba
made in writing and, unless otherwiss stated, may be made by fax or letter.

The address of each party to this Debenture for any communication or document to
be made or delivered under or in connection with this Debenture is:

24.2.1 in t.he. case of the Chargor, the address :a%atécﬁ at the beginning of this
Debenture, and any. address subsequently -notified by the Chargor to
Aldermore in writing or any address at-which the Chargor is residing: and

2427 in the case of Ai;tfarmwa;'éig mig.%s{@red office or any other address
subsequently nolified in writing to the Chargor.

Any communication or document made or aﬁﬁiix;faréd by Aldermore will be deemed
served if delivered personally, at the time of delivery, if sent by post, the day afler
posting and if sent by facsimile or emall, at the time of sending.

Any communication or document to be made or deliverad to Aldermore will be
effective only when actually received by Aldermore and then only if it is expressly
marked for the attention of the department or officer spacified by Aldermors,
INTERPRETATION

In this Debenture except wheres the context otherwise requires:

251 the singular shall include the plural and vice versa and any of the thres genders shall
include the other two: -
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957 references lo clauses, paragraphe and Schedules {unless otheraise specified) are
reforences to clauses, paragraphs and Schedules of this Debenture and refarences
to this Debenture includs its schedules]

553 the meaning of general words infroduced by the word “other” shall not he lmited by
reference to any preceding word of enumeration indicating a particular clags of acls
matters or things;

25 4 reference to any Act of Parliament shall be deemed to incude such Act as amended
ar re-enacied from time fo time and Lo any order of reguiation made thereunder,

95 5 where more than one Administrator nas been appointed, the SREIEEsIon
“Administrator means each of themy

256 any reference to includes” or “inciuding” shail maan meludes without limitation”
or “inciuding without lirnitation™

957 any reference o the "Chargor” of “atdermors” shall be construed so as 1o include
its sucnessers in title, permitted assigns and parmitted transferees;

s68  “ihis Debenture” or any other agreement or instrument I8 a rafergnce o this

Debenture or other agreement oF nsirument as amendsad, sunplementad, extended,
restated, novated andfor reviaced i any manner from tima o time (howsver
fundamenially and even if any of the same mereases the Chargor's obligations of
provides for furthar advances), and

25 6 Clause and Schedule headings are for ease of referance only and shall not affect the
construction of this Debenlure.

26, GOVERNING LAW

This Debenture and any nor-contractual obligations arising out of or in connection
with it shall be governed by and ennsirusd and take effect acoording 1o English law
and the Chargor hereby submils to the non-axclusive jurisdiction of the English

Courts. Such submission is for the benefit of Aldermore, who accordingly may waive
it and bring proceedings in anocther jurisdiction if Aldermore thiinkes fi

1 WITHESS of which the Chargor and Aldenmore nave executed this Debeniure as & desd
on the day and year first above written.




SOHEDULE 4

Freehold and leasshold property

Registered land

County/District

Title no{s)

Short description

Unregistered land

All the freehold/leasehold property situate and known as [insert address of properiyl
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