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REPORT OF THE TRUSTEES

(1 Aims and organisation

Governing document: The organisation 1s a chartable company mited by guarantee,
incorporated on 23 February 2004 and registered as a charnity on § August 2005. The company
was established under a Memorandum of Association which established the objects and powers
of the chantable company and 1s governed under its Articles of Association In the event of the
company bemng wound up members are required to contribute an amouni not exceeding £10

Objects of the charity (as stated in the constitution)* To promote, improve, develop and
maintain appreciation of and education of the public (and in particular the community of Crouch
End) in the art and science of music, and in particular of choral music, by the presentation of
concerts and recitals, the holding of workshops and by such other activity as the committee may
from time o bme determine

Marn policies adopted: The company has no formal policies beyond those stated 1n its
Memaorandum of Association

The mission statement. To ensure that CEFC becomes one of the leading symphony choruses
In the country

The statement 1s underpinned by the company’s values and strategies for achieving the mission
statement These include seeking to promote and perform our own concerts 1n a prestigious
venue each year, regularly commissioning new works, working with professional orchestras, being
engaged by external promoters and voice tests for all singers every three years

Orgamsation structure: The Trustees have adopted a two-tier structure for the management of
the company The Board of Trustees 1s respensible for the strategic management of the company,
setting pohlcies, developing business plans and approving the annual budgset The company 15
managed on a day-to-day basis by a Management Committee which reports to the company
Trustees

Trustees and members of the Management Committee are elected by members of the company
at its Annual General Meeting Members of the Management Commuttee hold oifice until the
following AGM

All Trustees and Management Committee members offer their services on voluntary basis The
company employs no staif but contracts for the services of the Musical Director and Accompanist
The Trustees also contract a qualified accountant to produce quarterly management accounts and
prepare the year end accounts for mdependent examination

The company is not connected to other chanties but does, from time to time, promote concerts in
association with local charities

Reltance on unpaid volunteers Although the company does engage the services of the musicat
director, the accompanist and accountant under contract and a designer for marketing materials,
alt other activities of the company are managed by choir members on a voluntary basis. This
represents a considerabie amount of work, especially as the success of the choir increases The
rules of membership of the chorus underline the ethos that all choir members are expected to
contribute to the effective running of the chorus The workload 1s shared widely throughout the
chorr, in the form of working groups which report to the Management Commitiee
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(1) Review of progress and achievements

CEFC mounted five of our own promotions in its 27" season, three of which were at the Barbican
and two at St James Church, Muswell Hill in the heart of our local community

Qur first concert was Berlioz’ Grande Messe des Morts at the Barbican with the London Orchestra

da Camera and tenor, Robert Murray. This was followed in January 2011 with a typically

adventurous and cntically acclaimed concert — John Adams’s Harmonium, a CEFC favourite, and

the rarely performed The Flague by Roberto Gerhard  Actor Paul McGann played the central

character, Dr Rieux, in this interpretation of Camus’s novel, La Peste, for what might be perceived

as a challenging programme, we secured a pretty heaithy audience, only just missing our |
budgeted ticket numbers Many thanks must go to the committed GEFC team who worked very
hard to make this concert a success

In April 2011, we sang Bach's St John Passion at the Barbican in German with soloists Katherine
Watson, Diana Moore, Robert Murray as Evangefist, Mark Dobell and Stephan Loges, agamn with
the London Orchestra da Camera

Qur Christmas 2010 concerts were at St James Church, Muswell Hill, as were two summer
concerts in July 2011, featuring local composer, Jenni Roditi's Life and featuning Allegr’s beautiful
Miserere and Kodaly's Missa Brevis

As ever, cur varied external engagements, both live concerts and recordings, have been
enormously gratifying for the choir and bring in an essental income stream for CEFC

They have vared from two concerts with our Patron, Ray Davies, the second at the Meltdown
Festiva! at the Royal Festival Hall, and performing a much-praised Britten's Ballad of Heroes with
the BBC Symphony Orchestra under llan Volkov We were re-engaged by Classic FM for a
concert at the Royal Albert Hall n March and finished the season with two wonderful concerts with
Basement Jaxx at the Barbican

The chor has been very busy with recordings, many of which have been at the Abbey Road
Studios

Some of our external engagements and most of the recordings call for a small to medium-sized
choir and the trustees are enormously grateful to choir members who are willing, often at short
notice, to take part in these external engagements

CEFC continues to hold well-attended Open Rehearsals alongside an ongoing and vigorous
recruitment campaign to ensure we have a large and vibrant body of singers on whom to cait As
our reputation grows, we have noticed a steady increase in the number of people attending Cpen
Rehearsals.

The Trustees and Management Committee presented the choir's three year strategy at the AGM
it January 2011 At each of our quarterly trustee meetings, the General Manager reports back on
progress against the strategy

The singers of CEFG remain very grateful to our Musical Director, David Temple, and our
accompanist, Peter Jaekel and associate accomparust, Paul Ayres

1) Financial position of the chanty

Financial review of the year: In this financial year the company made a small toss of £688
against a budgeted surplus of £15,700 This budgeted surplus of £15,700 included a fundraising
target of £15,000 which was not met

Our income from ticket sales for our own promotions was £7,707 below budget. We exceeded
ticket income budget for one concert, the St John Passion at the Barbican in Apnl 2011 Ticket
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sales for our two local promotions were well below budget which was disappomnting

in a difficult financia! environment, our external engagements just missed our budget — our net
income was £32,304 but with our costs reduced to 30.8% of our gross income, down by 6%

Ticket budgets are revised and reviewed n the ight of CEFC's sales to the choir and through
venue box offices  Ticket budgets for the 2011-2012 season have been set with reference 1o the
2010-2011 sales The Trustees beleve that our ticket sates’ budgeting 1s achievable, particularly
for concerts in central London venues such as the Barbican, but that the chorr as a whole must
continue to make every effort to build sales and audiences We must also market and sell ickets
for local concerts with as much energy and determination as we do concerts in central London

Income from programme advertising has increased substantially this year, thanks to the work
done on pehatt of the choir by John Gregson The Trustees would like to thank um and the
programme team for therr efforts  Total programme income has increased from a 2010 tota! of
£1,979 1o £5,987 at 31 July 2011

Throughout the season, the choir maintained excellent cash flow and cost control; the Truslees
would like to thank Juha Taylor and her team who have not only managed our cash flow superbly
but also provided invaluable financial reperting back to both the Trustees and Management
Committee

Purposes for which the charity’s assets are held: The company has mimmal capital (iixed)
assets A major asset of the company 1s its funds held in bank and building society accounts.
These totaled £39,777 at 31 July 2011 {€43,182 in July 2010) Our net assets at 31 July 2011
were £56,737, against £57,425 in July 2010.

The Trustees have indicated that the choir should build its reserves to £24,000 by July 2014 (s e
£8,000 a season) and retain working capital of £35,000

The main purpose for which the net assets are held is to provide a designated contingency and
working capital fund, currently £306,060 but with a target of £35,000 by 2014

e asinsurance agamst an unsuccessful concert in terms of ticket sales The company I1s
ambitious beth in terms of its programming and s performance venues, which carries a
teve! of nsk

* lo enable the company, should it so choose, to plan a forward season which 1s musically
exciting and pioneernng, but which may show a financial loss

+ 1o support the cash flow of the company, given, ior example, that payments for
commissions and venue baokings have to be made 1n advance.

The company maintains a small charities account for members’ personal events, for example
sending flowers In the case of a personal bereavement This account 1s kept 1n a separate bank
account and i1s entirely funded from donations from company members

Dependence on key supporters: The company I1s not dependent on any one source of external
funding

iv) Responsibilities of the Trustees

Company law requires the Trustees to prepare financial statements for each financial year which
give a true and fair view of the state of the affairs of the company as at the balance sheet date and
of Its incoming resources and application of resources, including Income and expenditure, tor the
financial year
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In preparing those financial statements, the Management Committee should follow best practice
and

« select suitable accounting policies and then apply them consistently,

+ make judgments and estimates that are reasonable and prudent; and

» prepare the financial statements on the going concern basis unless it is inappropriate to
assume that the company will continue on that basis

The Trustees are responsible for mamtaining proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them to
ensure that the financial statements comply with the Companies Act 2006 The Truslees are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other uregulanties

Approved by the Trustees on and signed on their behalf by:

(T

Elizabeth Sich
Char of the Trustees




CROUCH END FESTIVAL CHORUS: COMPANY NO. 5052052
CHARITY NO. 1110790 (a company limited by guarantee)
REPORT OF THE TRUSTEES AND ACCOUNTS FOR THE YEAR ENDED 31 JULY 2011

Report of the Independent Examiner to the trustees of Crouch End Festival Chorus
on the accounts of the Charity for the year ended 31 July 2011

I report on the financial statements of the Chanty on pages 10 to 11 for the year ended 31% July
2011 which have been prepared in accordance with the Charities Act 1993 and with the Financial
Reporting Standard for Smailer Entities {(FRSSE), effective April 2008, as modified by the
Statement of Recommended Practice for Accounting and Reporting issued by the Ghanty
Commisstoners for England & Wales, effective Apn! 2005 as modihed in June 2008 {the SORP]),
under the historical cost convention and the accounting policies set out on page 12

Respective responsibilities of trustees and examiner

As described on page 3, the Charity's trustees, who are aiso the directors of the company for the
purposes of comparny law, are responsible for the preparation of the financial statements

The trustees are satisfied that the audit requirement of Section 43(2) of the Chanties Act 1993 (the
Act) does not apply and that the accounts do not require an audit in accordance with Part 16 of
the Companies Act 2006 and that no member or members have requested an audit pursuant to
secticn 476 of the Companes Act 2006, and that there I1s no requirement in the governing
document or constitution of the Charnty for the conducting of an audit As a consequence, the
trustees have elected that the financral statements be subject to independent examnation

Having satisfied myself that the charity is not subject to audtt under company law, or otherwise,
and 1s eligible for independent examination, it 1s my responsibility to.-

a) examine the accounts under section 43 of the Act;

p) 1o fallow the procedures laid down in the General Directions given by the Charity Commission
under section 43(7)(b) of the Act, and;

¢) to state whether particular matters have come to my attention

Basis of opinion and scope of work undertaken

[ conducted my examination in accordance with the General Directions given by the Charity
Commussioners for England & Wales setting out the duties of an independent examiner 1ssued by the
Charty Commissioners under section 43(7)(b) of the Act) in relation to the conducting of an
independent examination, referred to above An independent examination includes a review of the
accounting records kept by the Charity and of the accounting systems employed by the Chanty and a
comparison of the financial statements presented with those records It also includes consideration of
any unusual items or disclosures in the financial statements, and seeking explanations from you as
trustees concerning such matters The purpose of the examination is to establish as far as possble
that there have been no breaches of the Charities legislation and that the financial statements comply
with the Statement of Recommended Practice issued by the Chanty Commissioners for England &
Wales {efiective April 2005 as modified in June 2008), on a test basis, of evidence relevant to the
amounts and disclosures in the financial statemenis

The procedures undertaken do not provide all the evidence that wouid be required in an audit, and
information supplhed by the trustees in the course of the examination 1s not subjected to audit tests or
enquines, and conseguently | do not express an audit opinion on the view given by the financial
statements, and in particular, | express no opimon as to whether the financial statements give a true
and fair view of the affairs of the chanty, and my report 1s lirnited to the matters set out in the
statement below.
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I planned and performed my examination so as to satisfy inyself that the objectives ot the
independent examenahon are achieved and before finahising the report | obtam watten assurances
from the trustees of alf matenial matters

independent Examuner's Statement, report and opimion

Subject to the hmitations upon the scope of my work as detalled above, in connection with my
examination, { can confirm that

1} In accordance with Regu'ation 31 of The Chanties (Accounts and Reparts) Regulations 2008,
the accoumnts of this incorporated charity are not required 10 be audited under Parf 16 of the
Companies Act 20086,

2) this 1s a report i1 respect of an examination carried out under section 43 of the Chartties Azt
1993 and in accoidance with any directions given by the Commission under subsechon (7))
of that secuon winch are apphcable,

3) and that ng matter has come to my attention in connection with my examination which gives
me reasonabie cause to believe that in any matenal respect the requirements

a to keep accounting records in accordance with section 386 of the Gompanies Act
20086,

b to prepare financial statements which accord with the accounting records and comply
with the accounung requiremenis of section 396 of the Companes Act 2006 and:

¢ that the inancial statemenis be prepared In accordance with the matheds and
principles set out n the Statement of Recommended Practice - Accounting and
Reporting by Chanties

The Examiner's relevant protessional qualfication or body is
Accourniting Help Ltd, Chartered Aecountants

Grove House

2 Orange Strest

London WG2H 7DF

The date upon which my opirien s expressed s -

4 November 2011

ian Swyeher
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STATEMENT OF FINANCIAL ACTIVITIES

r r

2011 2010
Unrestricted Resincted

Note funds funds Total Total
£ £ £ £
Income and expendrture
Ingoming resaource s - primary activities
Concerts - CEFC promotions 2 53,623 -7 5agz3 41,387
External engagement/recording fees 45,681 46,681 83,554
Merchandise and sundry 3 3,222 T 302 4,102
[ 103,526 | - 1 toas26| [ 129083
Resources expended - primary activities
Direct charitable expenditure
Concerts - CEFC promoiions 2 {120,605} -t {120,605) {119,899)
External engagement/recording expenses {14,377) , (14,377) (30,794)
Merchandising costs 3 (3,531) {3,531) {4,227)
| (138,512)] -1 Gassia} [ (154.819)
Net incorming/(outgoing) resources - pnimary activities
Concerts - CEFC pramotions {66,982) - {66,982) (78,512)
External engagements/recordings 32,304 - 32,304 52,800
Merchandising aciniiles (308) - (308) (125)
[ (34,986)] -] Taagss)] [ (25837
Incoming resources - other
CEFC members' subscriptions 24,680 24,680 23,627
Fundrasing 4 6,630 120 6,750 12,892
Tax repaymenti - Gift A donaticns 8,217 8,217 6,215
Bank and building sociely interest receved 57 57 54
39,584 [ 120] 39704] [ 42787]
Fundraising, publicily and outreach expenses
Fundrasing {706) {706) (3,126)
QOutreach expenses {127) {127) -
Chor promotion and recrudment (915) {915) (1,196)
L (.78 1 gras] [ azen
Managerment and admnistration expenses vy | (3,585)] -1 @ses] [ 33313
Net incomung/{outgeing) rescurces before transfers
and prior year adjustment [ (734} 120 ] 1] ] 9,299 |
Prior year adjustment 12 (74 - (74) -
Transfers between funds 13 - - - -
Net incoming/{outgoing) resources after transfers
and prior year adjustmont [ (808)] 120 ] (s8] | 9,299 |
Fund balances brought forward 57,305 120 57,425 48,127
Fund balances carried forward i 56,497 | 240]  s8737] [ 57.425]

MNote Total incoming and oulgoing resources are surnmansed nnote 5

The notes on pages 12 to 17 ferm part of these accounts

10
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BALANCE SHEET
at 31 July 2011 at 31 July 2010
Note £ £ b £

Fixed assets
Tangble assets 8 - -
Current assets
Stocks 1 (v} 138 276
Debtors and prepayments 9 23,394 18,672
Cash at banks and building societies 10 39,777 43,182
Total current assets 63,309
Current liabihities
Creditors amounts falling due within
one year 11 6,572 4,705
Total current habihties 6,572 4,705
Net current assets 56,737 57,425
Net assets 56,737 57,425
Funds .
Unrestncted 15

General 26,497 27,305

Designated 30,000 30,000

56,497 57,305

Restricted 13 240 120
Total funds 56,737 57,425

The directors are satisfied that for the year ended on 31 July 2011 the chaniable company was enlitled to
exemphion from the requirement to obtain an audit under section 477 of the Companies Act 2006 and thal no
member or members have required the company to obtain an audit of its accourts for the year in question in
accordance with section 476 of the Act Howawver, in accordance with section 43 of the Chanties Act 1993, the
accounts have been examined by an ndependent Examiner whose report appears on page 8

The director(s) acknowledge ther responsibility for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of accounts

The accounts hawe been prepared in accordance with the provsions in Part 15 of the Companies Act 2006
applicable to compares subyect to the small comparues regme and in accordance with the Financial Reperting
Standard for Smaller Entities ( effective Apnl 2008)

The financial statements were approved by the Trustees on 7 November 2011
and signed on its behalf by

Elizabeth Sich (Chalr) Pa

LU ARETY AN

o
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NOTES TO THE ACCOUNTS

1 Accounting policies

The financial statements have been prepared in accordance with the Financial Reporting
Standard for Smaller Entities (FRSSE), efiective April 2008, and all other apphcable
accounting standards, as modified by the Statement of Recormmended Practice for
Accounting and Reporting 1ssued by the Chanty Commissioners for England & Wales,
(revised June 2008) The accounts have been drawn up in accordance with the provisions of
the Chanties (Accounts and Reports} Regulations 2008 and the Companies Act 2006, and
tnclude the results of the chanty's operations which are described in the Trustees’ Report, atl
of which are continuing.

Insofar as the Statement of Recommended Practice for Accounting and Reporting 1ssued by
the Charnty Commussioners for England & Wales, (revised June 2008) requires comphance
with specific Financial Reporting Standards other than the FRSSE then the specific Financial
Reporting Standards have been followed where therr requirements differ from those of the
FRSSE

Advantage has been taken of Section 396(5) ot The Companies Act 20086 to allow the format
of the financial statements to be adapted to reflect the special nature of the chanty's
operation and in order to comply with the requirements of the SORP

The chanty has taken advantage of the exemption in the FRSSE from the requirement to
produce a cash flow statement

The particular accounting policies adopted are set out betow

(i) The financial statements have been prepared under the historical cost convention
in accordance with the Companies Act 2006 and the Statement of Recommended
Practice Accounting and Reporting by Chanties issued in March 2005

(i) Grants, awards and sponsorship monies are credited to income resources on the
earher date of when they are received or recewvable, untess they relate to a specific
future penod, in which case they are deferred.

(nin) Fundraising iIncome and voluntary donations are included in the Statement of
Financial Activihies when received

() Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided
at rates calculated to wnite off the cost less estimated residual value of each asset
over its expected usefut Iife, as follows: -

Rostra and music stands 5 years

Furmture and office equipment 3 years

12
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{v)

(vi)

(vn)

{vui)

(1x)

Management and administration costs: relate to the cost of running the chorus,
including compliance with the constitution, and inciude costs which cannot be
specifically identified to ancther expenditure classification

Stocks consist of music lbrary and merchandise for re-sale and are valued at the
lesser of cost or net reahsable value

Liabilites are recogmsed on the accruals basis i accordance with normail
accounting prnciples modified where necessary In accordance with the guidance
given n the Statement of Recommended Practice for Accounting and Reporiing
{(revised June 2008) issued by the Chanty Commissioners for Engtand & Wales

Taxation: As a registered charty, the company s exempt from income and
corporation tax to the extent that 1ts income and gains are applicable to chantable
purposes only Value Added Tax 1s not recoverable by the company, and is therefore
included n the relevant costs In the Statement of Financial Activities

Fund structure policy The chanty mamntamns a general unrestricted fund which
represents funds which are expendable at the discretion of the trustees in furtherance
of the objects of the chanty Such funds may be held in order to finance beth working
capHai and capital investment

Restricted funds have been provided to the charity for particutar purposes, and it 1s
the policy of the board of trustees to carefully the monitor the application of those
funds 1n accordance with the restrictions placed upon them

There is no formal policy of transier between funds or on the allocation of funds to
designated funds, other than that described above

Any other proposed transfer between funds would be considered an the particular
circumstances

13
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2 Concerts - CEFC pramotions 201 2010
Unrestricted  Restricted
funds funds Total Total
£ £ £ £
Incomng resources
Ticket sales 47,113 47113 35,569
Programme sales & advertis ing 5,887 5,987 1,979
Grants and awards - - -
Corporate donations - - 1,560
Sundry income 523 523 2,339
| 536231 - 1 53623 ]| 41,387 |
Direct charitable expenditure
Soloists & orchestra fees 41,515 - 41 515 47,152
Venue hre and senices 32,316 - 32,316 31,232
Music Director and Accompanist fees 20,161 - 20,161 21,012
New music composer's fees and production costs - - -
Music ture & proguction 5,730 - 5730 3,729
Leaflet and programme production ¢osts 8,502 - 8502 6,228
Advertising and pramation 8,074 - 8,074 3,185
Equipment hire 3,222 - 3222 5,714
Other costs 1,086 - 1,086 1,647
[ 120605] - | 120,605 | 119,899 |

3 Merchandising activilies

Merchandising actvities are almost exclusively for the benefit of the chorus, and mcluds sales of music COs,

audiomides tapes and seores
4 Fundraising income 2011 2010
Unrestncted Restricted

funds funds Total Total

£ £ £ g
Fundraising actmties 3,669 3,669 10,169
GEFC Frends subscriptions 2283 2,283 1,520
New Music Patrons Scheme 120 120 120
Sundry donations 679 679 1,083

1 6630 120 | 87501 128921

14
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5

Total ncoming and outgoing resources

Incoming resources
Prmary actvities
Other
Total

Outgoing resources
Primary activities

Fundraising and publicity expenses
Management and administration expenses

Total

Net incoming/{outgoing) resources before
transfers and prior year adjustment

Staft costs and humbers

2011 2010
Unrestricted  Restricted
funds funds Total Total
£ £ £ o
103,526 - 103,526 129,083
39,584 120 39,704 42,787
143,110 | 120 | 143,230 | | 171,870 |
138,512 - 138,512 154,919
1,748 - 1,748 4,321
3,585 - 3,585 3,331
143,844 | -] 143,844 | | 162,572 |
(734)] 120 | 614)] [ 9,299 |

The company had no employees at any tume duning the year The company contracts for the services of a
rmusical director, a rehearsal accompanist and an accountant for the management accounts and preparatien

of the draft statutory accounts

Trustee remuneration and related party transactioens

None of the Trustees of the company received any remuneration during the year No trustee or other person
related to the company had any personal interest in any contract or fransacton entered into by the company

duning the year

Tangible fixed agsets

Cost
Brought forward
Disposals i year
Balance at the end of the period

Depreciation
Brought forward
Bisposals in year
Amount for year
Balance at the end of the penod

Net book value
Balance at the end of the period

Debtors and prepayments

Debtors

Income tax recoverable
Other sundry debtors
Prepayments

20m 2010
Furniture
and
equipment Total Total
£ £ £
2,138
(2,138)
C T ] :
2,138
(2,138)
L -1 -11 -1
L -1 -11 -
2011 2010
£ £
8,591 5,196
13,000 11,500
275 1,438
1,528 538
L 23394] | 18,672]

15



CROUCH END FESTIVAL CHORUS: COMPANY NO. 5052052
CHARITY NO. 1110790 {(a company limited by guarantee)
REPORT OF THE TRUSTEES AND ACCOUNTS FCR THE YEAR ENDED 3t JULY 2011

10 Cash at banks and building secieties

All cash deposited at banks and bullding seeieties ean be withdrawn en demand

11 Crediters amounts falling due within one year 2011 2010
£ £
Sundry creditors & accruals 6,572 4,705
6,572 4,705
12 Pnor year adjustment 2011 2010
€ £
Expenses and sundry tems not included i previous year (net) [ -1
13 Restnicted Funds 2011 2010
Contempaorary
musc Total Total
performance
fund
£ £ £

incoming resources
Grants and awards - - .
New Music Patrons 120 120 120

| 120 120] [ 120

Resources expended
Concerls - seencte 2 - - -
Cther - - -

Surplus/(deficit) for the year [ 120 120 ] | 120 |

Transfers from unrestricted funds - - -

Brought tarward 120 120

Fund balanees carried ferward at the balance
sheet date 240 240 120

The contemporary music perfoermance fund consists of mcome from the New Music Patrons Scheme and
grants, awards and donations received as contributions towards the cost of commissiening, performing and
recording new and rarely performed contemporary music
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14 Restricted Fund not included In these accounts
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The chorus 1s not empowered to make discretionary payments to, or on behalf of, members or ex-members
As aresult, the chorus operates a separate "Charities” bank account,which 1s not included n these accounts,
out of which discretionary payments are made to purchase gifts or flowers for retiring, ill or bereaved members

and acquaintances of the chorus

Receipts 1o this account come entirely from voluntary donations frem members, from both specific and general

appeals

Unrestricted Funds

Brought forward

Net incoming resources for the
year before transfers and pnor year
adjustment

Prior year adjustment

Transfers 1o resincted funds
Translers between unrestricted
funds

Fund balances carned forward
at the balance sheet date

2011 2010
Designated
De?gnated contemporary
General conlingency music Toial Total
and working -
capital fund periormance
fund
£ £ £ £
27,305 30,000 - 57,305 48,127
(734) - (734) 9,17g
(74) - (74) -
26,407 30,000 - 56,497 57,305

The purpose of the designated contemporary music performance fund i3 to contribute towards the cost ef
comissioning, performing and recording new and rarely perforrmed contemporary music

The designated contingency and warking capital fund is to contribute towards unexpected costs and reduced
or delayed income from concerts and other pnmary activiies which are not expected to anse but may anse,

and to fund prepaid expenditure
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