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Registration of a Charge

Company name: WWW HOLDING COMPANY LIMITED
Company number: 05049626

XA200WA?2

Received for Electronic Filing: 12/04/2021

Details of Charge

Date of creation:  06/04/2021

Charge code: 0504 9626 0002

Persons entitled: UBS SWITZERLAND AG
Brief description: NOT APPLICABLE

Contains fixed charge(s).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SIMMONS & SIMMONS LLP

Electronically filed document for Company Number: 05049626 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5049626

Charge code: 0504 9626 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th April 2021 and created by WWW HOLDING COMPANY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 12th April 2021 .

Given at Companies House, Cardiff on 13th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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,UBS
Creation of Pledge

e WA H{}idi:ﬁg_ Carnpary Limited

Eank&hg teia-tﬁanéﬁip
0206 00553

Far internal bank uss only .

berely pledne, i secordancn with the law and the condiBons of
LS S
e ety for alf rights and daims fafging from loans,

Bgairst WA Holtbnig Compary Umited

sprtancd AG heroiailer UBS) o sl ot belowr by way

prpclits oot oty conbrctual obligatons, ncuding any pending
ehdiondione, . diobts of recoursel, which LBS has o may
beavin at any Home

frssinalter Bormrwedsl

reskalting fmm hwheé& bli*‘é{wﬁis m!aliomhip W;Eh UE-E aﬂ &5

2 Wn’i!!iiﬁtﬁ an!‘;'i wmmp%@ﬁn righiq &l *:nciwr:img s&i
¥ rookhe peodesds, in partioular imterest and coupons
rﬁ:w or 1o bmorgen duey, thiim, Bles o dalme and pariicios-
Y, moneys, banknoies, precious wslal and other valuablas,
_wnperbficaled s

5, partvidarly secunities whose printing

s by dleferrad, claims sfsing from secusities fending, eaps-
cilly those relaling 1o the redurn of the seounitios lent sl 1o
coilateral prinddad i}y‘ the basrronwer o7 any ihird parly 25 well as
bafarcns bodd in Swdm Trancs o dn forsign cuerenty or e
egmatent 1 Swiss Bance which are now o7 meay 8t any fime in
e futrn e held o deposited for myour sooount by ang bead
o farasshy office of RS o an iy nae by third pardies a5 well as
any resaitivng el for pestitudion,

i, e atbariFe LIRS io ek all steps which o ronsidees
gpaliong foe the creabion and realization of thewe sawities and
yrsteriabe o Tl brnedistely & formalifies which UBS may
g p e rouest. L% sy oollect fromn thind pasties
e asieds heeby phedged and hold such assets Hesll, and may
cellpet b pledged hereunder; in e case of mortgege Bees,
Al rigds
el

2 Shewded the salue of the senudiies fall below the
custoaey o aured smangin, or should the amels pledied o
mger be conmderid ss befng sdeouate, the Boreowerfsh shall
i bouned sipon siepde request by UBS either to reduce the deby
threnagh repayments o to fenih selfficent additionsl seoueity,
sooan i et the seid margine I the event that the
Feprrananis ful(er i comply with this demand within 5
Bl o onay be sel by UES, the debt shall become rtgmw?j!ﬂ
rmediately gpon aupiration of thie firr Hevit,

B thi b o e smcurities falls below the customsey or sipesd
rsaenin: aned LB &, for any reasom of Teob o law, unabie W
mtify Yhe Borewens) mmediately or by sy evert of efmond

B shall beeorre immadiately due and payable.

FERrER 1y KE

apperigining to the morgege cedior may be

w eleurrskances, the full amount of Y ouastanding i of-

One copy for each party

i A g ay a debl becomes due, sither i whobe or i
gt LS shall hove the dight bet not the obligation o walie,
o e 0 srarkont, weithendt deday, af fis
pledged, which am hearetsy trarsterned o )

3 : A s;f»a:ma ;::%Ma@d
fereueder, withoot regard o the s il ahoners by U
Sy act on debt enforement ko, wek b apply
the procseds towarsds the satistaction of iis cheivs of whatsomer
ngture, whether in respect of capital, intersst mmm;w{m it
charges, UBES s at libaety, notwéth i 3
£ of the Swisy aot oo debl sofoe
Rttt ared parsus the sedinary progesdings |
without eng it bo readive the ssesls g}iﬁ“ﬁqw} it
vy pransfered to UES for such puepe e
preceedings for the reslization of ssid sequrity. F‘m{,@t}f?ﬂ freaer
wrefosamant of sacy shall rarrain pledged i favour of
& debix mferred T above, Seny
sigply shall be relmbyrsed in the Medkods. The Sovowerds)
shal! perrin Bable for any shovfall,

4. Wihere moss than ore debt & oulslanding andior the
securiliey consist of more than one Hem, UBE sl be eetithedd o

Heenly decide on the cheonologioal ey i vebdichs clalms shall be

redearmed and seourily shalt be malized,

LG M Facw 14



. Wheve Inberaciated securities, cortificated securifies,
srwestlizated seountis, n pertioedar secustios whose prioting
bas Been deferred, have hesn Rledged et ame subject o
terrmination, dravdng, repaengnt oF any other changes, then i
shall be exchusively e coscerr of the Medaodsh 1o take the

" reepived meanees, The Plodpoes) shall e fully sesponsibde

For any consequences which reaull from oression or neglea an
hifthatr part. Howessr, LUBS may ake any such smaures i
dparng secssany in order o protect 25 cwen intenests,

& wihers the oreditor and e debior of & muorigege lion
wehich hes been pledged to UBS 200 one and e same peeon, i
i5 agpend that the mordgege daim may be called ot any Hioe
subpect w0 fhree months’ notipe o, I the Borower §s in arears
or the pawment of principsd or inisrmst, at sy Hme willy imeme-
diate effect, and that indstest from the egtablisherent of the
morigage ler socording to st B18 Swiss Ol Code @ the
same fale A5 ageed I the wreledving soesement b oAb
pledged.

in the svent L83 realizes such & morloane Ten poiately, settle-
reenil shall oomur no later than a1 U sale of the propedy.

ﬁankﬁﬁs} relstionship
Q208 DUREIDTE

Fow irtarnal bark use oy

7. Al actsof notification o LY shed b deemed 1o have
bmary wereed walh lgal effect I they have beonosent o e last
ardriremsipgd nodified to LSS by the Borrownis or Pledgosy,

B The present Medae Agreeesd shall apply in addition 3o
arvt bawp no impac oo sy edsting Pledae agresents andior
pledas chmses dready conciuded Dulwesn the Fledgors! sndioe
she Brorroesansy ancd LIRS

9. Applicable law and place of jurisdicion

Thin greement shall be gqovermed By asd constrestt B
anenedanne with substantive Swiss v,

Sulnfect do mandaiore jussiclions prowded by law the exclushe
plare of jrisdiction for aff Seonl proceedinegs: shall be Zurich or
e bcation oF the branch holdoing the account.

Thiz shalf ala be e plee of pedornae, and the place of
debt coffection for e Borroweds) and Pledgonss domiclisd
oy,

1/ alen conditm that we have read and undarstood the risk disdosure on the margin zall ~ close out protess,

Lownaw 06 pu« 203
Harn D fedd e - Pledgons)
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UBS
Margin Call - Close Out Process

Lovrrdbared Lesseny
CThe bamberd logs 8 9 ken collateralized by securities (capital

ket investrments such as sguities, bonds, fund unids, efed

sebnicky ane pledoed amd de:»gwised i i e

fitins s mibject 1o fucustions in valus, Josn

fow HP of the value deposited. The han% calouilates &
it The sadmen doan-to-ealue ratis for the seo

chepuosited is the market walue of the secirities mings S o

rargin. Yo securities custody acoount thal serves as

for the Lombard toan wd wsoally e brogly div )

resing that the investments ars spreat Dusr v&mmﬁ it .

corbees, sectors, rumencies amd amet classns v arder B sl e
e risk that the value of the collaterad & insufiichee Y cover the

lenan,

Ul yiher collateralization tymcally oooars Taster when portfolios are
ity dtuersifed or the oan-bo-valne ratic i uilized 10 a
siegaficant sxterd, The following descibes the measures ssuslly
takary by UBS inv the svent of depreciation in the walue of your
portfelin, UES s entithed 1o glter thess measures 31 any e ol
ey sncdivicluat cases o diverge Trorr this proseciure 3% s o oiss
ErE,

Depreciation in the value of pour portfalic

You are abfiged 1o ensue that theve i sufficient collateral 1o
cover & loan ootstandings on vour acoming, B UBS obseras
that the value of the collateral securing the foan Bas dedined,
yosr LIRS clignb adeisor will contact vou and sejuest you i
proide additiongl coliateral fmarain call} or to snderake oy
Fisk-roitigating measunes.

Righ-mitigating sieaswres
- Prosiele cash to ether increase the loen-dgevalus ratio of the
eolisteral v {partiallyt mpay the oan
~ . hs agmed with your cliemt advisnr, provdde other linuid
assels, for seample, by Uansfersing soouifies froen another
bank o RS
seolibes ab best and pedhags by othey seduritios
igghier oan-lo-wie ragio
~ - Close pt oped Srpcding positicons St o e wsed o redurs
| rnErgiy TROmiireTTEnls

Plemse note et while these measues s being laken, Qerthes
detericeations in the makel may recessitate akithred mes-

- wures. 1 s mporiand that our clant advisors can mack wour sastly
i covier tor shinouss any need for further aclion.

Wy failt d cofmply with & URS masgls ool within the pedodd
givan, URE b griitled To chose ot e bansacbons without any
Furthver poifination.

002 2T i

Omee copy for each party
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For indesnal bank use only

Example - o .
T follosedng graph Hlustrales e gllerent stages:
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Yoar-teaabie retfa UV
Loz drawdonam

1. Plaximse: fan-to-value matis » foon desdoar
The masimaen par-to-vaiue ratio b Moher than e anoosd
of the loan drawn dowe, The seouniy mangin B sulficl
ared the wiatus 48 QK

Z. Blaximem loen-to-vaios retio © loan demsdow
i the price of e seourities depnsiiad declines 10 such an
wxbend that the secusiy Trsarein 15 i bony sufficird o the
ioan drawdown i Mgher Than e barvicevalue rat, visk-
roifigating measargs st b defined and dnplemewied -
mEdiately

Kay information at & glance

~  ¥eep anoeye on the wior wwesmeniy of wour serurities
Aratyre and dhaoems wour ponfolio reeplarly with your client
Schistd i oecer B avange 8 reduction i the kan, ¥ neces-
5ary.

~ i possible, do nob wliBee doaeebowaiun fation b the ma-
TR,

~  The bank i entiiled o derand additioral collateral or to
take al v suires i e et of a0 overman,

—  Deperding on Bow the makal pemformrss, e bank can
recuest at any e thal oy peesde adclitlonal eollateral or
reman b Boan partially o erdtbrely,

~ The bark may alter the madiesen Pan-do-edie matios,
wihich car sesult in & reegin call o e & eloge ol

RS 15 B is kg
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Risks regarding Lombard Loans

bewargge affact

Thee e of Bosrosnd capite can »gumam a h&ghﬁ rewm it
sty when the epwcted ineestment objeciive & realized,
Eommiay, 1?125 m?ﬂ?etla!y ‘iwg&mr ?Elum fe=1 élqua’ég; goas Frawed o

s of testal k}ss mf mu:a‘ o ﬁm g?mt 5?52 hag ﬁw émmﬁ il
o Tty repsay Dot foan and interosts.

Unfuresasable market changes
H & colteteral loan is taken out Tor invesiemend pusposes, the
W}ui%y Ii%k mcm;ms .zainc:a_ thiers is no guigranke of ??xm mu:zzb

u zfl iy ;mwh@z t?wr mn mam:«a! an tw:;twmd
) ghfsr than the rsturns. i this oese, the cliond geser
e & repative beverane sitect,

a;aw:mi

intenus Tover requinements

i P wadus of your securities falls bebow 0 cevtain Bmit, wou may

B aiskoed by UBS 1o provide scdviitional collateral fmarge calll or

for Fepay the loan inopart or in Sk, B wou are urabie to et this
" obBgaton b make Ao additional capitel contribution o repay

fhe foar, UBS rmay lquidste soma or 38 of the investroerts used

for sceume Hhe kean.

Earbing relationship
0206 QOREIFTE

Fex rderrt bank ow ooy

tﬁm&cﬁtiy bottlanecks

teeeificiant Tunds o cover interest instaliments dus or racharnp-
o of fhe loen may resull in the sale of Y pledped west-
Trgrds & an inopporiune point in time,

‘Changs in fiskreturn characteristieg

Talimwy up o coltateral loan increasss the portioli: dak Geartion-
{arly ins heghly wolatite markets),

Curenncy ard interest fluctustions

Tarrency and indetest cabe fhertuathrs can have o sovene rmpect
o svpecind retum and the valuse of e Ewestreent, 3 the toan
coreweey is not the same s the cireeey of the oollstaealioed
sermities and imestments, suchange rate Buctisstions may have
& nogative sifect, This incoeass the g poleniial of an iovest-
fiaryl sirateny

Tax imglications
Private individuals sulbdect 1o enlisbed b Babdity in Swedtzesland
camy, 45 & nile, dedut &5’1@5} bl arwd the cost of interast when
their taxable awse) i calenlabed, Howaver, Woans
] 5 ok e of the critena wsed
by the Swiss Tam yk{l%?’iﬁfiiﬁm ia dlaeriring, whether a texpayr i
b be treated a5 a professionel weountes dester, § eo, copital
gaing that would otFersiss be teefres se taxed as Inooeng, For
chianis resident shvoad, the Ssoad eomsequences of the above de-
seribad cirournsiannes, ate delermined by the sespective Torsign
tae e,

Lonshard Loans in combination with advisery or discreflonary sordoss

Frmjract on the Hak of margin callichose out
ke ivestenl inslierends serve B ooliatenal for 3 Lombard
toar, ahffg &2 sui:z;es-‘l o eredit ferms and condiioes, iR
n rienaree requirements, UBS does ol
wuilateral walue when peoiding acvisory
d et m;m@mw:d servives, unkess piherwise agrend
i %Wﬁ{ii"@ i thy e coligtoral walue 5 nod maietained By

ELaynibiid oy ]

e copy for each party

the elierd, LIS v respuine accitional collateral o repay parl, of
i, of the oon, Falure to promptly do oo oould cacse LS as
seraed dprder B Bouiclede some o alf of the collatersd g 8 sees
fst weithrast segeed 1o the colisteral o an ot advisse's
we. Soch snm everdt rmay alen havwe oortaine sdwerss b
eopmriess for Bhe client.
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