in accordance with
Sections 859A and M R O 1 %
8591 of the Companes

At 2008 Particulars of a charge Companies House
A fee Is payable with this form You can use the WebFiling service to file this form online
Please see 'How to pay’ on the Please go to www companteshouse gov uk
last page
J What this form s for x What this form 1s NOT for For further information, please

You may use this form to register You may ot 1ca thee f-— jurdance at

a charge created or evidenced by regis nieshouse gov uk
an mstrument nstr \\ \

This form must be delivered to the Reqistra

21 days beqinming with the day after the date

defivered outside of the 21 days 1t will be reject
urt order extending the time for defivery

12!041‘2016 #310

COMPANIES HOUSE

You must enclose a certified copy of the instrum ith this form This will be
scanned and placed on the public record Do not send the original

n Company details Tﬁl_l_‘ For affcal use
Company nurmber mgﬂ’;l‘?ﬁ@’?— + Fllilng in this form

Please complete in typescript or in

Company name in full l ] (O LiMmiTE D bold black capttals
[ All fields are mandatory unless
specified or indicated by *

Charge creation date
Charge creation date id 5|d_l_ I%E mﬁm
3 Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees

entitled to the charge
Name DunNcAnN LAWRE LiMiTED
Name
Name
Name

if there are more than four names, please supply any four of these names then
tick the statement below

J | confirm that there are more than four persons, security agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

s+

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which s
not a floating charge) or fixed secunty included m the instrument

Bnief description

2. CoomB enNd RADSTock

PAZ AT regisfied ot
lad Re t&Lﬂj 'fb\—-ﬂ«tﬂ—-(“ﬂ]-(
Av !2‘?065

Please submt only & short
description If there are a number of
plots of land, awcraft andfor ships,
you should simply describe some

of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”

Please hmit the description to the
available space

Other charge or fixed security

Does the instrument include a charge {(which 1s not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal

gyy not described above? Please tick the appropnate box
Yes

O no

Floating charge

Is the instrument expressed to contan a flaating charge? Please tick the
apprpgnate box

Yes Continue
[0 No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Da any of the terms of the charge prohibit or restrict the company from creating
further security that will rank egually with or ahead of the charge?
Pleasgtck the appropniate box

Yas

J No

Trustee statement©

You may tick the box if the company named 1n Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

]

@ This statement may be filed after
the reqistration of the charge (use
form MROB)

Signature

Please sign the form here

Signature

Signature

S b —Chh X

X CL\/VM X

This form must be signed by a person with an interest in the charge

06/14 Version 2 0



MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact infarmation, but if
you do, it will help Comparies House if there is a query
on the form The contact information you give will be
visible to searchers of the public record

=l o P
T Cosle XL

- 77 Alma Rowd
~ Tl

| :‘”:""m BRI STI L
= [Aslg 2Bl

l Country

qu

lTelephone &77 [ ’
Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
wath information missing.

2464 939

Please make sure you have remembered the
following.
The company name and number match the
formation held on the public Register
,JZ])\?OU have mduded a certified copy of the
nstrument with this form
)Z' You have entered the date on which the charge
was created
|1 You have shown the names of persons entitfed to
the charge
Zl/ You have ticked any appropnate boxes in
Sections 3, 5,6, 7 &8
L[¥ You have given a description in Section 4, if
appropnate
You have signed the form
Lg You have enclosed the correct fee
P/PIease do not send the onginal instrument, 1t must
be a cernfied copy

™,

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
'‘Comparies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return It to the appropriate address below:

For compantes registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Compamies, Compantes House,
Fourth fleor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Sireet,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Il Further information

or further informiation, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companiashouse gov uk

This form 1s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

06/14 Version 2 0



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5046984
|
Charge code 0504 6984 0017

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st March 2016 and created by 010 LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 12th Aprnil
2016

Given at Companies House, Cardiff on 20th Apnl 2016
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DUNCAN@LAWRIE

PRIVATE BANIEKING

—_—— ——

1\.FC1‘.RHP‘ THEATH
| COPY 0TV L0

Legal Charge | Tl CooX / stouc-noas

Legal charge over freeholds or leaseholds

Clause 3 | contains a restnction on subsequent charges and Clause 32 contans a request to the Chief Land Registrar to register
that restnction in the Proprietorship Regrster of any registered land the subject hereof

NOTE. This Legal Charge, if made by a company, will require to be registered at the Compantes Registry within 2! days of its execution

Bnl a3 %ol b]

MName(s} and address{es} of the Mortgagor(s)

Name OV\O i TED
Address 3+ HIGH STREET, SHEPTON MAWLLET , SOMERSET
Registered Office

Postcode BAY SAQ

Company number 0S04608 L I

Principal address DUNCHN‘ LPWRIE PR\VHTE &I‘\NK LmiTed
Q QUEEN SQUARE, ARISTOL

Postcode RS W T C

Address or descnption of property to be charged

UNREGISTERED LAND

The freehold/leasehold
property known as

and compnsed in the
following document(s) Date Document Parties
of tile —

REGSTEREDLAND  [1 ) qamBEND , RADSTOCK, RA3 AT

Address

Administrative Area RATH + NORTH EAST Tile Nos) AN 12 Q065

SOMCESTT
Existing leases and Date Document Parties Trtle Ref (if any)
underieases (if any) to
which the property s
subject

Address for communicattons to the Bank, Duncan Lawnie Limited, | Hobart Place, London SWIW OHU

Form of charge filed at HM Land Registry under reference MD 1 149A

contmed




THIS LEGAL CHARGE beng a deed made on the date stated on
previous page BETWEENTHE ABOVE NAMED
MORTGAGOR(S) (“the Mortgagor”) and DUNCAN LAWRIE
LIMITED (“the Bank") WITNESSES as follows

The Secured Obligatons

The Mortgagor shall on dermand pay to the Bank all monies wiich
now are or at any time hereafter may be or become due or owing
by the Mortgagorto the Bank on any current or other account and
perform and discharge all other liabilies, whether actual or
cortingent, now exasting or hereafter incurred by the Mortgagor to
the 8Bank (whether in etther case due, owing or incurred by the
Mortgagor alone or jontly with any other person(s) and in what-
ever name, firm or style and whether as pnncipal or surety and
whether onginally incurred, due or owing to the Bank or by virtue
of a subsequent assignment thereof to the Bank) fogether with
interest, discount, commussion and other banking charges

Interest may be added by the Bank on any such monies which shall
reman unpaid on the due date for payment and on the amount
of other labiliies from such date until payment at the rate agreed
between the Mortgagor and the Bank or i the event of no such
rate having been agreed, at a rate determined in accordance with
the Bank's usual practice {the rate so agreed or determined to
apply before on or at any time after dernand or judgment or the
Iquidatron of the Mortgagor), such interest to be pad upon
interest payment dates selected by the Bank ¢ accordance with its
usual practice and to be compounded with rests on such payment
dates in the event of its not being duly and punctually pad

The mones, other tiabilities, interest discount commssion and
other banking charges referred 1o in sub-clause 1 1, the interest
referred to in sub-clause | 2 and all other monies and habilities
payable or to be discharged by the Mortgagor under or pursuant
to any of the following Clauses hereof are hereinafter collectively
referred to as the “Secured Obligations”

Charge

The Mortgagor with full title guarantee (and to the intent that the
securtty so constituted shall be a continung securtty in favour of the
Bank extending to all beneficial interests of the Mortgagor in the
assets hereby charged and to any proceeds of sale or money
payable upon or following the grant of a lease of any part of the
Mortgaged Property (as herenafter defined) or other realisation
thereof or of any part thereof and subject always to the provisions
of Clause 5 hereof) hereby in favour of the Bank.

(1)  charges the propert, above descibed or referred to
together with all buildings, trade and other fixtures fixed
plart and machinery from time to tme on such property
{(all of which are collectvely referred to below as ‘the
Mortgaged Property'”) by way of legal mortgage with the
payment to the Bank and the discharge of all the Secured
Obligations, and

(b) to the extent not charged above assigns and agrees to
assign the benefit of the landlord to and in the existing
licenses, leases or underteases above descnbed together
with any other leases or underleases from time to tme of
the Mortgaged Property or any part thereof n partcular;
but without prejudice to the foregoing, all rental and cther
income from the Mortgaged Property and from any
business carned out by the Mortgagor thereon and
together with the benefit of any guarantees suretyships
indemnities or other secuntty (whether propretary or by
way of personal covenant and whether from the tenant or

any third party) from time to time of or in respect of any
such hcence, lease or underlease (all of which are
collectrvely referred to below as the “Assigned Property ) by
way of mortgage with the payment to the Bank and the
discharge of all the Secured Obligations and

{c) to the extent not charged in paragraphs (a) or (b) above
charges and agrees to charge the benefit of any covenants
for utle given or entered into by any predecessor in title of
the Mortgagor to the Mortgaged Property, all proceeds of
a capital nature n relation to the disposal of the Mortgaged
Property, the benefit of any contract for the sale, letting or
other disposal of the Martgaged Property. all present and
future options to renew all leases or purchase all reversions
(whether or not freehold) from time to time i refation to
the Mortgaged Properiy and all nghts title and interest of
the Mortgagor in and to any policy of insurance relaung to
the Mortgaged Property by way of fixed charpe with the
payment to the Bank and discharge of ail the Secured
Obligations (all of which are collectively referred to befow
as the "Related Property™), and

{d) charges and agrees to charge all shares nghts benefits and
advantages at any time ansing in any residents' or manage-
ment company connected with the Mortgaged Property
and in which the Mortgagor is entritled now or from time to
time (2l of which are collectwvely referred to below as the
"“Shares") by way of fixed charge with the payment to the
Bank and discharge of all the Secured obligations, and

(&)  (inthe event only of the Mortgagor being a body corporate)
charges by way of first floating charge and as securmty for the
Secured Obligations the whole of the Mortgagor's under
taking and rts property and assets whatsoever and where-
soever, present and future, other than any property or assets
for the time being effectively charged or morigaged to the
Bank by way of fixed charge or securtty above or otherwise
pursuant to this Legal Charge (all such undertaking property
and assets for the time being subject to such floating charge
being collectively referred below to as ‘the Floating Charge
Property™), and

() (n the event only of paragraph (e) of this sub-clause not
applying) if the Bank and/or any Recewver takes possession
of the Mortgaged Property the Bank and/or any such
Recewver 1s hereby authonsed as agent for the Mortgagor to
remove store, sell or otherwise deal with any furndure or
goods belonging to the Mortgagor which the Mortgager
shall fait or refuse to remove from the Mortgaged Property
within seven days of being requested to do so by notice
from the Bank and/or any such Recenver and the Bank
and/or any such Recewver shall not be liable for any loss or
damage thereby occasioned and the Mortgagor shall
ndemnify the Bank and/or any such Recewer aganst all
expenses Incurred by the Bank and/or any such Recewer in
relation to such furnnure or goods (but the Bank andfor any
such Recewer shall account to the Mortgagor for the
proceeds of any such sale, after deductng any such
expenses, at such ime as there shall no longer be any
Secured Obligations outstanding)

22 Subject to the requirements of any person for the time being

entitled to a Permitted Pnior Charge (as defined below), the
Mortgagor will (upon the executron hereof or upon becoming
possessed thereof at any time hereafter} deposit with the Bank
and the Bank will be entrtled to retain during the subsistence of
the securty constituted by this Legat Charge all deeds and other
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documents constituting or evidencing the title to the Mortgaged
Property or any part thereof and hold on trust for the Bank any
such deeds and documents not for the tme being so deposted
and if so required by the Bank the Mortgagor will transfer the
Shares to the Bank or as the Bank shall direct and shall deposit the
Certrficates relating to the Shares and pre-executed stock
transfer forms in respect thereof wath the Bank and hold on trust
for the Bank any such Shares not for the tme being transferred
or deposited

Without prejudice to the generality of the covenant for further
assurance deemed to be implied into this Legal Charge by Section
{(2) of the Law of Property (Miscellaneous Provisions) Act 1994,
the Mortgagor shall at any tme upon the wrttien reguest of the
Bank execute mn favour of the Bank and at the cost of the
Mortgagor all such deeds or other documents as the Bank shall
require for more perfectly assunng the Mortgaged Property or
the Assigned Property or the Related Property or the Shares or
the Floating Charge Property or any part thereof in favour of the
Bank,

The Bank shall be entitled at any time by notice in wrttng to the
Mortgagor to corwert the floating charge herein contained into a
fixed charge affecting all the undertakang, property and assets which
for the time being are the subject of such floating charge or,as the
case may be, such of the said undertaking, property and assets as
are specified by such notice

If at any tme 1t shall appear to the Bank that any part of the
Mortgaged Property or the Assigned Property or the Related
Property or the Shares or the Floating Charge Property shall be
in danger of seizure, distress diligence or other legal process, or
that the Bank's security thereaver shall for any other reason be in
jeopardy, the Bank shall be entitled without prejudice to the
prowvisions of Clause |2 wrthout notice to the Mortgagor to take
possession of and hold the same or to appoint 2 Recever thereof
The provisions of Clause 12 below shall govern the appontment,
removal and powers of a Recever appointed under this Clause as
if he were a Receiver appointed under that Clause

Paragraph |4 of Schedule Bl to the Insolvency Act 1986 applies
to any floabing charge created by or pursuant 1o this Legal Charge
(and each such floating charge 1s a qualifang floating charge for the
purposes of the Insolvency Act 1986}

Prohibition of other Mortgages and Charges

The Mortgagor hereby undertakes with the Bank that at no tme
dunng the subststence of the securty constituted by this Legal
Charge will the Maorigagor otherwrse than

(@) i favour of the Bank, or

{b) with the prior wrtten consent of the Bank and in
accordance with and subject to any conditions which the
Bank may attach to such consent, create, grant, extend or
permit to subsist any mortgage or other fixed secunty or
any floating charge (whether ranking 1n pnority to, pan passu
with or subsequent to any secunity constriuted by this Legal
Charge) on or over the whole or any part of the
Mortgaged Property or the Assigned Property or the
Related Property or the Shares if the Mortgagor s a body
corporate, any mortgage or other fixed securtty or floating
charge (whether ranking in priortty to, pan passu with or
subsequent to any securty constrtuted by this Legal Charge)
over the Floating Charge Property or any part thereof

32 The Mortgagor applies to the Land Regstrar to enter the

33

following restncuion in the Propnetorship register of any
Mortgaged Property which s, or s required to be, registered

"No dispostion of the registered estate by the propnetor of the
registered estate or by the propnetor of any regisiered charge 5 to

be repistered without a written consent signy the propnetor for
the time being of the charge dated [3( 70. » ] favour
of Duncan Lawne Limied referred to in the charges register’”

References herein to ‘Permitted Pnor Charges are to be
construed as references to mortgages or other fixed securtues
created granted or permitted to subsist with the written consent
of the Bank pursuant to sub-clause 3 1(b) and ranking i pomnt of
security n prionty to the charge or charges hereby created

Insurance

The Mortgagor hereby undertakes with the Bank that the Mort-
gagor walf at all times dunng the subsistence of the securty
constituted by this Legal Charge comply with all covenants un-
dertakings and condrtions as to the insurance of the Mortgaged
Property or any part thereof imposed by the terms of any
Permitted Prior Charge affecting the same or by the terms of any
lease or agreement for lease under which the Mortgagor's estate
or interest theren 15 denved and, subject to the foregaing and so
far as not prohubrted by any such terms, the Mortgagor shalt at rts
own expense

(@) cause all buldings and trade and other fixtures, fixed plant
and machinery forming part of the Mortgaged Property to
be insured and to be kept nsured i an insurance office or
with underwrrters previously approved by the Bank in
wrTting against loss or damage by all usual nsks, in particular
and without imrtation against fire explosion, storm, lightring,
earthquake, impact, arcraft and articles dropped therefrom,
not, cvil commaotion, terronsm, malicious damage bursting
and/or overflomsng of pipes tanks ol leakage, subsidence,
landslip, heave and all such other risks and contingencies
as the Bank shall from time to trme stpulate, to the full
reinstatement value thereof and, where the Mortgaged
Property shall be subject to leases or other denvatrve assets
whereby rent or other Income shall accrue for the benefit
of the Mortgagor, for loss of such rent and other income
for a penod of not less than three years

(b} cause the interest of the Bank to be noted by endorsement
on such pohcyfies of nsurance (all of which such polices
shall contain a standard morigagee clause whereby such
nsurarce shall not be vitiated or avoided as against a mort-
gagee in the event or as a resutt of any misrepresentation,
act or neglect or falure to make disclosure on the part of
the mnsured party or in the event of any circumstances
beyond the control of the insured party) or;if the Bank shall
so direct, in the joint names of the Mortgagor and the Bank;

(¢} duly and punctually pay all premiums and other monies
payable under all such insurances as aforesaid and promptly
upon request by the Bank produce to the Bank recepts
therefor or other ewidence of the payment thereof,

(d) notmake do consent or agree to any act or omission which
right or would render any such policy of insurance in which
it 1s interested nvahd void voidable or unenforceable or
render any proceeds of any such policy of insurance
irecoverable whether in whole or in part, and not atter the
terms of any such policy of insurance or aflow such policies
of insurance to lapse and

conunued
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{e} (i so required by the Bank) depostt all pohces and other
contracts of iInsurance relating to the Mortgaged Property
or any part thereof with the Bank and to hold on trust for
the Bank any such policties not for the tme being so
deposited (and the Mortgagor hereby declares iself trustee
accordingly} and, if so required by the Bank and from ume
to time, to produce the same to the Bank for mspection

If default shall be made by the Mortgagor in complying with
sub-clause 4 | rt shall be lawful for the Bank. but not obhigatory on
the Bank, to effect or renew any such insurance as is mentioned I
that sub-clause erther in s own name or in its name and that of
the Mortgagor jontly or i the name of the Mortgagor with an
endorsement of the Bank's interest. The monies expended by the
Bank on so effectng or renewing such nsurance shall be
reimbursed by the Mortgagor to the Bank on demand and untif so
rembursed shall carry interest as mentioned in Clafise | 2 above
from the date of payment by the Bank to the date of such
reimbursement.

All claims and momes not receved or recewvable by the Bank
directly under any such nsurance as aforesaid shall (subject to the
rights and clams of any person entitled to the benefit of a
Permitted Prnor Charge, any obligations and/or enttlements
expressly provided in the relevant policy or any lessor of any part
of the Mortgaged Property) be held by the Mortgagor in trust for
the Bank and shall be applied by the Mortgagor in repaying or
reduang the Secured Obligations or; if the Bank shall so require n
repainng, replacing, restoring or rebuilding the property damaged
or destroyed

Prohibition on Disposals or Grants of Leases

The Mortgagor hereby undertakes with the Bank that at no tme
dunng the subsistence of the securtty constriuted by this Legal
Charge will the Mortgagor, except with the pnor writien consent
of the Bank and In accardance with any condiions that may be
attached to such consent.

(a) execute or agree to execute any conweyance, transfer or
assignment of the Mortgaged Property, or

(b) exercise any of the powers reserved to & mortgagor by
sectons 99 and 100 of the Law of Property Act 1925 or
otherwise grant or agree to gramt any lease or tenancy of
the Mortgaged Property or any part thereof or

()  allow any person any licence or other nght to occupy or
share possession of the Mortgaged Property or any part
thereof, or

{d)  gve any consent.licence ur agreement, wnetner expressly or
by conduct, to any assignment of any lease or tenancy of
the Mortgaged Property or to any sub-letting under any
such lease or tenancy or to the assignment of any sub-lease
or sub-tenancy of the Mortgaged Property or any part
therecf, or

{e) accept or agree to accept a surrender of any lease or
underlease permitted hereunder or tenancy thereof or
warve the performance of any obhgation of the tenant under
any such lease or underlease or agree to any renewal
or extension of the term of any such lease or underiease or
any amendment or vanation of its terms or of any guarartee,
suretyshup, Indernnty or other securtty (whether propnetary
or by way of personal covenant only and whether from the
tenant or any third party) n respect thereof

None of the foregoing prohibrions shall be construed as lmitng
any powers exerusable by any Recewer appornted by the Bank
hereunder and being an agent of the Mortgagor

54

The Bank hereby consents to the existing leases and underleases
(if any) above descnbed but such consent shall not extend to any
of the matters referred to n paragraphs (), {d) or (e} of
sub-clause 5 | nor to any survender thereof or of any part thereof

The Mortgagor hereby covenarits with the Bank that as the land-
lord it will enforce promptly and duly the obligations from ume to
tirme of any tenant under any lease or underlease penmitted here-
under The rents and other monies payable thereunder may
unless the Bank at any time shall otherwise direct, be pard to and
recenved by the Mortgagor

Covenants

The Mortgagor hereby undertakes with the Bank that the
Mortgagor will at all tmes duning the subsistence of the Securtty
constrituted by this Legal Charge unless the Bank shall agree
otherwise In writing:

(a) reparand keep in 2 good and substantia! state of repair and
decoration and otherwise in accordance with the provisions
of any lease relatng to the Mortgaged Property all
buildings and other erections, trade and other fixtures and
the fixed plant and machinery and services at any time
forming part of the Mortgaged Property and not at any
tme (except in the ordinary course of reparr maintenance or
improvement) demolish pull down remove or dismantle arry
of the forepoing without the prior consent in writng of the
Bank and procure that no matenal atteration or additon 15
made to the Mortgaged Property and that no new buldings
are erected thereon,

{b) permit the Bank and any person authonsed by 1L 1o enter
the Mortgaged Property or any part thereof ai any
reascnable hour to view or survey the state and conditon
of all or any of the bulldings and other erections trade and
other fixtures and the fixed plant and machinery forming
part thereof

{c} forthwrh after being required to do so by the Bank make
good at the expense of the Mortgagor any want of repa:r
in such buiddings, other erections, trade and other fixtures
and fixed plant and machinery

(d) gve mmedate notke to the Bank if it receves any notice
under Section |46 of the Law of Property Act {925 or any
proceedings are commenced aganst it for the forferture of
any lease under which the Mortgagor holds the Mortgaged
Property; and

{e)  wthin seven days after the receipt by the Mortgagor of any
order, notice, direction, resolution or proposal made or given
by any publc, local or other authonty with respect to the
Mortgaged Property or any area in which it1s situated, give
writien notice thereof to the Bank and (wrthin two business
days after demand) produce the same or a copy thereof to
the Bank and, where appropnate, inform the Bank of the
steps taken or proposed to be taken to comply with any of
the sarme and, at the request of the Bank (but at the cost of
the Mortgagor) make or jon with the Bank in making such
representations or objections aganst or i respect of
any proposal contained therein as the Bank shall deem
expedient.

()  obtan and mamtan in full force and effect all Ervronmental
Authonsations and comply with all Environmental Laws,

(i}  promptly upon becoming aware of «t inform the Bank
of any Ervronmental Claim wiich has been made or
threatened aganst the Mortgagor or (if the Mortgagor s a
body corporate) any of s officers or any occupier of the
Mortgaged Property




()  promptly on becoming aware of it, inform the Bank of any
requrement of any relevant autherity Environmental
Authonsation or Emaronmental law to make any rwvestment
or expenditure or take or desist from taking any action

For the purpases of this sub-clause 6(f) "Environmental Authon-
sation” means all permits licenses consents or other authonsa-
tions or apprevals required at any time under any Ermaronmental
Laws for the occupation or use of the Mortgaged Property by any
person, and "Environmental Laws ' means all statutes statutory
Instrurnents, treaties, directives, regulations, codes of practice or
conduct and the rules of common law relating to or concerming
the pollution or protection of the Environment or the protection
of the health of any Imng organism or the protection of pubhc
health or weliare, and, "Environmenital Clairn” means any notice or
other order requinng complance with the terms of any Envaron-
mental Authonsation or Environmental Laws or any &ther claim,
notice, prosecution, action officiz! waming or other dermand relat-
ing to either the generauon disposal treatment, storage,
transportation or handing of any waste (as defined by the
Environmental Protection Act 1990) or of any other substance
which 1s toxic hazardous flammable, radicactive, highly reactive or
explosive or otherwise capable of causing harm to human health
or welfare or harm to any lving organism or damage to the
Environment, or any act, default or phenomenon which is allegedly
causing harm to human health or welfare or harm 1o any hving
organism or damage to the Environment, and "Ervironment”
mmeans all of the ar (including air within buildings or other natural
or man-made structures above or below ground) and land
(including buildings and other structures or erections in, on or
under ¢t and any soll and anything below the surface of fand) and
land covered with water; and water (including sea ground and
surface water)

Compliance with Covenants etc

The Mortgagor hereby undertakes with the Bank that the
Mortgagor will at all tmes dunng the subsistence of the securtty
constituted by this Legal Charge

() observe and perform {(or procure the observation and
performance of) the covenanits and all other obligations and
provisions contained n any lease or agreement for lease
under which the whole or any part of the Mortgaged
Property shall be held or which are contained 1n any other
document affecting the Mortgaged Property and, without
prejudice o the generality of the foregoing, tzke no step
whatsoever whereby any such lease may be forferted
or agreement may be terminated o the rent payaple
thereunder may be increased or omit to do anything if such
omission may result n such forfetture, termination or
ncrease in rent,

(b) observe and perform afl restnctive and other covenants and
stpulations for the tme being affectng any part of the
Mortgaged Property or the use or enjoyment of any part
thereof ’

(© comply with all requirements of the Town and Country
Planning Acts and all bulding and other regulations and
bye-laws so far in each case as the same affect any land or
bulldings forming part of the Mortgaged Property, or the
user thereof and

(d mantan such part or parts of the Mortgaged Property
as may from tme to time be used for the purposes of
agriculture or afforestation in accordance with the standards
from time to tme current of good agnautture o as the case
may be, good managerment of woodlands

g2

The B8ank’s Right to Enter and Repair

If at any tme the Mortgagor shall fal or shall be believed by the
Bank to have falted, to perform any of the undertakings contained
n Clauses 6 or 7 above, it shall be lawful for the Bank, but the Bank
shall be under no obligation, to enter the Mortgaged Property or
any part thereof, with agents appointed by rt and archrtects,
contractors workmen and others and to execute such works and
do such other things as may in the opinion of the Bank be required
to remedy such fallure and to take such other steps on or in
relation to the Mortgaged Property or any part thereof (including
without hrmetation the payment of money) as may in the opinion
of the Bank be required to remedy such falure The cost to the
Bank of such works and steps shall be rermbursed on a full
indemnity basis by the Mortgagor to the Bank on demand and
until so rembursed shall carry interest as mentoned in Clause | 2
above from the date of payrment 1o the date of reimbursement.
No exeruse by the Bank of s powers under this Clause shall
render the Bank fiable to account as a mortgagee in possession

The Bank's Powers of Sale and Leasing

Section 103 of the Law of Property Act 1925 shall not apply to the
secuntty created hereunder and the powers contaned in Section
101 of such Act shall anse on the execution hereof and may be
exerased by the Bank at any tme in relation to any part of the
Mortgaged Property and the Assigned Property and the Related
Property and the Shares (and 1f the Mortgagor shall be a body
corporate any part of the Floating Charge Property or, if not, the
nghts ansing under sub- paragraph (f) of Clause 2 1) afier the Bank
becomes entitled to appoint a Recewver pursuant to Clause 12 1

and the provisions of the said Act relating 1o and regulating the
exercvise of the said power of sale shzll, so far as they relate to the
security constituted by this Legal Charge, be vaned or extended so
that the Bank shall at any such tme be enttled {without prejudice
to any other nghts or powers of a Mortgagee) 1o exarcise any of
the powers conferred upon a Recever by Clause 12 and shall have
the benefit of all the prowisions of Clause (2

The statutory powers of leasing letting, entenng nto agreements
for leases or lettings and accepting and agreeing to accept
surrenders of leases conferred by Sections 99 and 100 of the Law
of Property Act 1925 shall be exercisable by the Bank at any time
after the Bank shall have demanded the payment or discharge by
the Martgagor of all or any of the Secured Obligations and
whether or not the Bank shall then be in possession of that part
of the Mortgaged Property proposed to be leased. 50 as to
authonse the Bank to make a lease or agreement for lease at a
premiurn and for any length of term and generally without any
restncbion on the lands of leases and agreements for lease that the
Bank may make and generally without the necessity for the Bank
to comply with any restnctons imposed by, or any other
provisions of, the said Sections 99 and 100

Consolidation of Securities

Sub-section (1) of Section 91 of the Law of Property Act 1925
shall not apply to this Legal Charge

Certificate of the Bank

A certficate by an officer of the Bank as to the amount of the
Secured Oblgations for the time being shall, n the absence of
manifest ermor be binding and conclusive on the Mortgagor and
prnima facie ewidence in any legal acton or proceedings ansing out
of or in connection wrth this Legal Charge

contrived
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Receiver

At any tme afier having been requested so to do by the
Mortgagor or at any time after any step 15 taken by any person
(including, without brrtauon, the makng of any application) for the
appontment of an administrator in relation 1o the Mortgagos, or
after having made demand for the payment or other discharge
of any of the Secured Obligations or after any breach by the
Mortgagor of any prowsion hereof or of any contract or agree-
ment gving rise to any of the Secured Obligations, the Bank may
appoint one or more persons to be a Recever or Recenvers (which
expression shall include, without mnation, an admiistrative
recenver or administrative recevers) of the whole or any part of
the Maortgaged Property and the Assigned Property and the
Related Property and the Shares (and if the Mortgagor shall be a
body corporate of the Floaung Charge Property) andfor of the
ncome thereof The Bank may at any time and from ume to time

(a) remove any Recever previously appoinied hereunder and,
in the case of an adrministratve recever; apply 1o the court
for removal of any administrative recenver apponted by i,
and

(o) appont another person or persons as Recewer or
Recewers, etherin place of a Recever so removed or who
has otherwise ceased to act or to act jointly with a Recever
or Recenvers previously appointed

If at any time and by virtue of any such appointment(s} any two or
more persons shall hold office as Recewer of the same part or
parts of the Mortgaged Property or the Assigned Property or the
Shares or the Floating Charge Property and/or the income thereof
each one of such persons shall be entitled (unless the contrary
shall be stated in the deed(s) or other instrument(s} apponting
them) to exercise all the powers and discretions hereby or by
statute conferred on Recevers mdwidually and to the exclusion of
the other or others of them

Every such appontment or removal of a Recever, and every
delegation, appointrnent or revacation by the Bank in the exercise
of any nght to delegate its powers or to revoke any such
delegation heren contained shall be made in wrtting under its
commen or corporate seal (as the case may be) or by deed or by
instrument in writing under the hand of any officer of the Bank or
any person authonsed in writing in that behalf by any officer of
the Bank

Where two or more persons are appointed to be a Recewver, the
Bank may in the appointment declare whether any act required or
authonsed tc be done by a Recerver is to be done by all orany one
or more of them for the tirme being helding office and, subject
thereto, any such persons may act jointly and severally

Every Recener for the time being holding office by wirtue of such
an appointment shall (subject to any Iimrtations or restnctions
expressed in the deed or other instrument appointing him but
notwithstanding any bankruptcy, winding-up  liquidation;, or
dissolution of the Mortgagor) have in relation to the assets and/or
income in respect of which he 15 appointed power in the name
and on behalf and at the cost of the Mortgagor to do or omit to
do anythung which the Mortgagor himself or tself could do or have
done as an absolute owner and imespective of any such bankruptcy,
winding -up hquidation or dissolution and, without prejudice to the
generality of the foregoing

(a)  all the powers conferred from time to time by Law andfor
statute {as vaned and extended by this Legal Charge) on
mortgagors but without the restnctions hereby imposed on
the Mortgagor,

(b)  wath the consent of the Bank) all the powers conferred from
ume to time by Law andfor statute on mortgagees in
possession as such powers are hereby vaned and extended
and apphcable to the Bank in accordance with the
provisions hereof, and

{©) all the powers conferred from time to time by Law andfor
statute on receners (including without timrtation, the Law
of Property Act 1925 and the Insolvency Act 1986)

In addion and without prejudice to the generality of the fore-
going every such Recewver shall (notwithstanding any bankruptcy,
winding-up hquidation or dissclution of the Mortgagor) have
power to do all the following things namely

{)  to take possession of collect and get in the assets andfor
income i respect of which he was apponted give
mstructions and generally exertise all or any of the nghts of
the Mortgagor under any contract with any third party in
relation to the assets in respect of which he was appointed
including any building contract and/or contract with any
professionals engaged in connection with any works carmed
out or to be carmed out at the Mortgaged Property,

(®)  (fthe Mortgagor s a Company) to make, or to require the
Directors of the Mortgagor to make calls upon the holders
of the Mortgagor's share caprial n respect of any such
capital of the Mortgagor which remains uncalled and to
enforce payment of calls so made and any previous unpaid
calls by taking proceedings in the name of the Mortgagor or
N his own name,

(w) to carry on and manage, or concur in the camying on and
managernent of any bullding or the whole or any part of
the Mortgagor's business as the Recener may in hus absolute
discretion think fit, and (where the Mortgagor s a
Company) induding the power where the Mortgagor has
one or more subsidianes of supervising, controling and
financing such subsidiary or subsidianes {inclusve of any
bodies corporate as are referred to in sub-paragraph
(v} below) and 1ts or their business or businesses and the
conduct thereof,

{v) to alter, )mprove, develop complete construct. modify
refurbish or repair any bullding or land on or formng part
of any property in respect of which he was appointed
including without Imrtation the power to complete or
undertake or concur In the completion or undertaking, with
or without modfication, of any project in which the Mort-
gagor was concermed or interested prior to his appointment,
being a project for the afteration, improvement, develop-
ment, completion, construction, modification, refurbisnment
or reparr of any bullding or land and for that purpose use
gratuttously and as temporary baiee thereof until comple-
tion of such works all engines cranes, machinery, scaffolding
and other equipment and plant which he may find upon the
Mortgaged Property and shall belong to or be i the
control of the Mortgagor wrthout any liabitty for loss or
damage thereto provided that nothing ; thes paragraph shall
impose upon the Recever any obligation to alter improve,
develop complete, construct, modify, refurbish or reparr the
same and it 5 hereby declared that the Recewer may
abandon or forego the same at any time and the Mortgagor
shall have no claimy against the Recever by reason thereof

(v} to sellease surrender or accept surrenders, grant licences
or otherwise dispose of or concur in seling, leasing
surrendenng or accepting surrenders, granting icences or



)

(v}

(0

()

(xn}

{(an)

(av)

(%)

otherwise disposing of the whole or any part of any assets
in respect of which he was appointed without the need to
cbserve the restnction imposed by Secuon 103 of the Law
of Property Act 1925 or any need to observe any of the
restnctions or other provisions of Secuon 99 or 100 of the
said Act and for such consideration and generally upon such
terms as he shall think fit,

o promote or otherwise zcquire the share caprtal of any
body corporate with a view (if the Morigagor rtself shall be
a body corporate) to such first-mentioned body: purchasing,
leasing, hcensing or otherwise acquinng an interest In any
assets in respect of which he was appainted on such terms
and conditions as he may think fit or carrying on any
business in succession to the Mortgagor or any subsidiary of
the Mortgagor,

L]

to carry out any sale lease or other disposal of any land or
bulldings and other property and assets into effect by
conveying, transfernng, assigring, leasing, surrendering,
accepting surrenders or granung licences in the name of the
Mortgagor and for that purpose to enter into covenants
and other contractual obligations in the name of and so as
to bind the Mortgagor

to take or defend any such proceedings as he shall think fit
in the name of the Mortgagor or otherwise including
proceedings (if the Mortgagor 15 a Company) for the
winding-up of the Company and for direchions under
Secton 35 of the Insolvency Act 1986

to enter nto or make any such agreement, arrangement or
compromuse as he shall think fit,

10 insure any such assets as he shall think fit or as the Bank
shall direct and renew any insurances and obtain bonds

to appoint, engage and employ such managers officers and
workmen and other employees or contractors and engage
such professional adwisers as and at such salanes and
commussions and for such penods and on such terms as he
shall think fit and to dismiss the same including without
prejudice to the generality of the foregoing power to
emplay his partners and fiem,

to operate any rent review clause In respect of any property
in respect of which he was appointed or any part thereof
and to apply for any new or extended tenancy;

to raise or bormow maoney from or incur any other habity
te the Bank or any uther person on such terms as he shall
think fit to rank for payment in prionty to the securtty
constituted by this Legal Charge and with or without a
mortgage or charge on the assets and/or income in respect
of which he was apponted or any part thereof,

to exervise for and on behalf of the Mortgagor all the
powers conferred on a landlord or a tenant by the Landlord
and Tenant Acts 1927-1988 {nclusive), the Housing Act
1988 or the Agricuttural Holdings Act 1986 or any other
legslation from tme to ume in force relatng to rents
or agnculture in respect of the Mortgaged Property (f
appropnate in the Recenver's sole opimian) but without any
obligaton to exercise any of such powers and without any
ability in respect of powers so exercised or omitted to be
exerused,

to obtan all necessary planning permissions, building
regulation approvals and any other perrrissions, consents or
lcences (and to negotiate and enter into or complete any

125

126

agreements ancillary thereto or in connection therewath) as
may be necessary m refation to the Mortgaged Property as
the Recever may n hs abschrte discretion think fit,

(xv1) to purchase all proper matenals as the Recever may 0 his
absolute discretion deerm necessary and have access ta and
make use of the premises, plant, equiprnent and accounting
and other records of the Mortgagor and the services of its
staff for alt or any of the purposes aforesad, and

(v} to sign any docurment, execute any deed and do all such
other things whether i the name of the Maortgagor or
otherwise as may seem to him to be nadental or conducve
to any other power vested in him in the realisation of the
securtty hereby constituted

In making any sale or other disposal In the exercise of their
respecive powers (ncluding a disposal to any such body
corporate as 15 first mentioned n sub-clause |2 4(w)) the Recener
or the Bank may accept, as and by way of consideration: for such
sale or other disposal, cash shares, loan captal or other obligations,
including without Iimrtation consideration fluctuating according to
or dependent upon profit or turnover and consideration the
amount whereof Is to be detenmined by a third party Any such
consideration may be recewvable in a lump sum or by mistalments,
and upon receipt by the Recerver shall ipso facto be and become
charged with the payment of the Secured Obligations Any
contract for any such sale or other disposal by the Recever or the
Bank may contan condiions excluding or restncung the personal
labulity of the Recewver or the Bank. Plant, machinery and other
fixtures may be severed and sold in the exercse of ther
respective powers by the Recewer or the Bank separately from
the property to which they are attached without any consent being
obtained from the Mortgagor and pending any such sale may be
used without cost by the Recener

All mories recerved by any Recerver appointed under this Legal
Charge shall (subject to the nghts and daims of any person having
a secuntty ranking In pronty to the securtty constauted by this Legal
Charge) be appled in the following order

{2) i the payment of the costs charges and expenses of or
nadental to the Recever's appointment and the payment
of his remuneration

(&) inthe payment and discharge of any labiities ncurred by the
Recewer on the Mortgagor's behalf in the exercise of any of
the powers of the Recerver (including, without hmitation, the
prncipal amaunt of any borrowang together with interest
thereon)

() prowiding for the matters (other than the remuneration
of the Recewver) specified in the first three paragraphs of
sub-section (B) of Section 109 of the Law of Property Act
1925,

(d) (so far only as concems in the case where the Mortgagor
shall be a body corporate the proceeds of any sale or other
dealing with the Roating Charge Property} n or towards
payment of any debts or ctaims which are by statute payable
in preference to the Secured Obligations but only to the
extent to which such debts or daims have such preference,

{e) i or towards the sausfaction of the Secured Cbligations in
such order and manner as the Bank may in its absolute
unfettered discretion from time to time conclusively
determine and any surplus shall be paid to the Mortgagor
or other person entitled thereto

continued
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The Prowisions of this sub-clause and sub-clause 12 8 shall take
effect as and by way of vanation and extension to the prowsions
of the said Section 109 which prowisions as so vaned and extended
shall be deemed incorporated heren

Every Receiver so appanted shall be deemed at all tirmes and for
all purposes to be the agent of the Mortgagor and the Mortgagor
shall be solely responsible for his acts, defaults, contracts, engage-
mentis ormissions, losses liabiliues, misconduct, and for the payment
of his remuneration and the Bank shall ot be under any habilny
whatsoever in such regard

Every Recewer so appointed shall be entrtled to remuneration for
his services at a rate to be fixed by agreement between hirn and
the Bank (or fating such agreement to be fixed by the Bank)
appropnate to the work and responsibilities involved upon the
basis of charging from time to time adopted in accofdance with bis
current practice or the current practice of his firm and without
being imrted to the maxarmum rate specified in Section 109(8) of
the Law of Property Act 1925

Only monies actually pad by any such Recerver to the Bank In
satisfaction or discharge of the Secured Obligations shall be
capable of being applied by the Bank in satisfaction thereof

Power of Attorney
The Mortgagor hereby irrevocably appoints the following, namely
(@ theBark

() each and every person to whom the Bank shall from time
to tme have delegated the exertise of the power of
attorney conferred by this Clause,

(9 any Recewer apponted hereunder and for the time being
holding office as such, and

(d) each and every person to whom the Recerver shall from
ume to ume have delegated the exercise of attorney
conferred by this Clause,

jontly and also severally to be the attorney or attomeys of the
Mortgagor and in the Mortgagor's name and otherwise on the
Mortgagor's behalf and as the Mortgagor's act and deed or
otherwise ta sign, seal execute, deliver perfect and do all deeds,
instruments acts and things which may be required (or which the
Bank or any Recenver appointed hereunder shall consider requisite)
for carrying out any obligation imposed on the Mortgagor by or
pursuant to this Legal Charge (including but not imited to the
obligations of the Mortgagor under Clause 2 3 above and under
the covenant for further assurance deemed to be implied nto
thig Legal Charge by Secuon i(2) of te Law of Property (Miscel-
laneous Provisions) Act 1994), for conveying or transfernng any
legal or other estate or interest in land or other property and
carryng any sale, lease or other dealing by tne Bank or such
Recewer into effect. for getting in the Mortgaged Property or the
Assigned Property or the Related Property or the Shares or any
part thereof (and if the Morigagor shall be a body corporate, the
Floaung Charge Property or any part thereof) and generally for
enabling the Bank and the Recewver to exercise the respective
powers conferred on themn by this Legal Charge or by law

The Mortgagor covenants with the Bank and separately with any
Recewer that, on request, it will ratify and confirm all security
agreements, documenis, acts and all transactions entered into by
the Bank or any Recever or such delegate of erther of them in the
exeruse or purporied exerase of the Bank’s or any Recerver’s
respective powers and all transactions entered into, documents
executed and things done by the Bank or any Recewver or such
delegate of erther of them by wirtue of the power of attorney given
by sub-clause 131

133 The power of attorney hereby granted is as regards the Bank, any
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Recewer, and any delegates of erther of them {(and as the
Mortgagor hereby acknowledges) granted imevocably and for value
as part of the secunty constriuted by this Legal Charge to secure
proprietary interests of and the performance of obligatians owed
to the respective donees within the meaming of the Powers of
Attomey Act 1971

Protection of Third Parties

No purchaser or other thind party person dealing with the Bank
or its delegate or any Recenver appointed hereunder or ts or his
agents shall be bound to see or enquire whether the nght of the
Bank or such Recewer to exertise any of ds or bus powers has
ansen or has become exercisable or be concemed with any
nctice to the contrary or be concemned to see to the application
of any money paid to the Bank or any Recewver or be concermed
1o see whether any delegation by the Bank shall have lapsed for any
reason, or has been revoked, nor shall any such third party lending
any money to a Recewver be concerned to enquire as to the
proprety or purpose of the exeruse of such power or as ta the
application: of any money so borrowed

Effectiveness of Secunty

This Legal Charge shall be in addrtien to and shall be independent
of every other securtty, nght or remedy which the Bank may at any
ume hold for or have in respect of any of the Secured Obligations
and shall not be in any way affected by the invalidity therecf or by
the Bank now or hereafter dealing with, exchanging, releasing,
modifying or abstaning from perfecting or enforang zny of the
same No pnor security held by the Bank over the whole or any
part of the Mortgaged Property or the Assigned Property or the
Refated Property or the Shares or the Fioating Charge Property
shall merge in the securtty hereby constituted

This Legal Charge shall reman in full force and effect as a
continuing securtty until discharged by the Bank notwithstanding
any settlement of account or other matter whatsoever

Nathing contained i this Legal Charge 1s intended to, or shall
operate so as to, prejudice or affect any bil, note, guarantee
mortgage, pledge charge or other security of any kind whatsoever
which the Bank may have for the Secured Chbligations or any of
them or any nght, remedy or privilege of the Bank thereunder

Remedies, Time or Indulgence

The nghts, powers and rernedies prowided by this Legal Charge
are cumulative and are not, nor are they to be construed as
exclusive of any nghts, powers and remedies conferred by law

No falure on the part of the Bank to exertise, or defay on its part
in exeraising any of the nghts powers and remedies provaded b,
this Legal Charge or by law (collectively ‘the Bank's Rights™) shall
operate as a warver thereof, nor shall any single or partial exercise
or waver of any of the Bank's Rights preclude any further or other
exercise of that one of the Bank's Rights concermned or the
exercise of any other of the Bank's Rights

The Bank may in rts discretion grant time or cther ndulgence or
make any other arrangement vamation or release with any
person(s) not (a) party{ies) hereto (inrespective of whether such
person(s) 1sfare jointly liable with the Mortgagor} in respect of the
Secured Obbgatrons or in any way affecing or concerming them
or any of them or in respect of any secumty for the Secured
Obligations or any of them, without 1n any such case prejudicng,
affecung or impainng the secunty hereby constituted, or any of the
Bank's Raghts or the exerase of the same or any indebtedness or
other habiity of the Mortgagor to the Bank.




164 Where two or more persons are comprised in the expression
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“the Mortgagor” the Bank shall be at liberty to release or discharge
any one or more of thern from any hability under this Legal Charge
or in respect of his or their interest in the Mortgaged Property or
the Assigned Property or the Related Property or the Shares or
the Floating Charge Property or to take any composition from or
make any other arrangerment or vanabion with any one or more
of them without thereby releasing or discharging any other or
others of them or otherwise prejudicing or affecting tts nghts or
remedies against any other or others of them or the Mortgaged
Property or the Assigned Property or the Related Property or the
Shares or the Floating Charge Property

Accounts

If the Bank shall at any time recenve notice {whether actual or
constructive} of any subsequent mortgage, assignment, charge or
other interest affecting the whole or any part of the Mortgaged
Property or of the Assigned Property or of the Related Property
or of the Shares or of the Aoating Charge Property or of any other
matter which may cause the security created hereunder to cease
10 be a conbinuing securtty, the Bank shall be enttled to open a
new account or accounts for the Mortgagor In ts books and if the
Bank does not in fact do so then (unless the Bank gives express
witten notification to the Mortgagor that it has not done so) as
from the time when the Bank receved such notce all payments
made by the Mortgagor to the Bank shall (in the absence of any
express appropriaiion to the contrary by the Mortgagor) be
treated as having been credited to such new account of the
Mortgagor and not as having been appled in reduction of the
Secured Obligations outstanding at the time of receipt of such
notice by the Bank.

Ali monies recerved recovered or realised by the Bank under or
pursuant to this Legal Charge {including the proceeds of any
conversion of currency) may be credited, at the discretion of the
Bank to any suspense or impersonal account and may be held in
such account for so long as the Bank shall think fit (with interest
accruing thereon at such rate as the Bank shall consider i)
pending their application at such tme or times as the Bank may
deade in the discharge of the Secured Obligations or any of them
provided atways that there shall be no obligation on the Bank to
apply the same or any part thereof in or towards the discharge of
the Secured Obligations.

In the event of the Bank having more than one account for the
Mortgagor in s books, it may at any time after having made
demand hereunder or receved notice as mentioned in sub-clause
17 | and without notice to the Mortgagor, transfer all or any part
of any balance standing to the credit of any account to the credit
of any such account which 1s in debrt.

Costs, Charges and Expenses

All banking, legal and other costs, charges expenses and/or Irabilties
(ncluding any VAT thereon) of the Bank and/or any Recewver
incurred as a direct or ndirect consequence of a breach by the
Mortgagor of any of its obhgations under this Legal Charge or in
the exerase of any of ther respective nghts hereunder induding,
without limiation, procunng the payment, performance or
discharge of the Secured Obligations or in connection with the
execution of or otherwise in relation to this Legal Charge or in
connection with the perfection or enforcement of the security
hereby constituted or any other securtty held by the Bank for the
Secured Obligations or any guarantee to the Bank n respect
thereof shall be reimbursed to the Bank and/or any Recever by the
Mortgagor on demand on a full Indemnity basis, together with
interest from the date of the same having been incurred to the
date of payment at the rate referred to n Clause | 2 above

182 Without prejudice to the generality of sub-clause 181 the
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Mortgagor hereby undertakes to indermnify the Bank {and by way
of a separate undertaking, any Recenver appomnted by the Bank
hereunder) agamnst the pnncpal amount of any borrowings,
together with interest thereon at the rate referred to in Clause
| 2 above and all other expenses andfor habiliies of the Bank or
any Recewver incurred in relation 1o the exercise of any power
hereunder and aganst all existng and future rents, rates taxes,
duties, charges, assessrments, imposruons and outgoings whatso-
ever {whether imposed by deed or statute or otherwise and
whether of the nature of capital or revenue and even though of a
wholly novel character) now or at any tme hereafter payable in
respect of the Mortgaged Property or the Assigned Property or
the Related Property or the Shares or any part thereof (and f the
Mortgagor shall be a body corporate in respect of the Floating
Charge Property or any part thereof) or by the owner or
occuprer thereof, together vath interest from the date of the same
having been incurred to the date of payment at the rate referred
ton Clause | 2 abgve

Currency

For the purpose of or pending the discharge of any of the Secured
Obligations the Bank may convert any monies receved, recovered
or realised or otherwise to be applied by the Bank under this Legal
Charge (including the proceeds of a previous conversion under
this Clause) from the existing currency of denomination Into such
other currency as the Bank may think fit and any such conversion
shall be effected at the Bank's then prevaiing rate for spot sates for
such other currency against such existing currency

References in sub-clause 19 | to a currency extends to any funds
of that currency and, for avordance of doubt, funds of ene currency
may be converted hereunder into other funds of the same
currency

Notices

Any notice or demand requinng to be served on the Mortgagor
by the Bank hereunder may (if the Mortgagor shall be a body
corporate and without prejudice to any other effective mode of
service) be served on any officer of the Mortgagor personally, or
by letter addressed to the Mortgagor or to any of its officers and
left at its registered office or at any one of its pnncipal places of
business or by posting the same by letter addressed n any such
manner as aforesaid to such registered office or any such pnncipal
place of business

Any notice or demand requinng to be served on the Mortgagor
by the Bank hereunder ray (il the Mortgagor shall be an indmvdual
and without prejudice to any other effectve mode of service) be
served on the Mortgagor personally or by being left at the last
address of the Mortgagor known to the Bank or by posung the
same by letter addressed to the Mortgagor at such address

Any notice or demand served personally or left at the relevant
address in accordance wrth erther of the preceding sub-clauses of
this clause shall be deemed to have been served mmediately, and
any notice or demand sent. by post in accordance with erther of the
preceding sub-clauses of this clause shall be deemed to have been
served on the Mortgagor at 10 am British Standard Time on the
business day next following the date of posting In proving such
service by post 1t shall be sufficent to show that the letter
containing the notice or dernand was properly addressed and
posted and such proof of service shall be effective notwirthstanding
that the letter was in fact not delvered or was returned
undelvered

contiued
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22
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24,

notice served on one of them {or deemed to have been so
served) shall be regarded as effectively served on the other or
others of them

If the Mortgagor shall be or include an individual who shall have
died and if at the matenal tme there shall not have been granted
or ssued, or the Bank shall not have recewed a copy of, the
Probate of his Will or of letters of administration of his estate and,
in either such case the Bank shall not have recewved any
notfication in writing of an address for commumcations with his
personal representatives, any notice or demand hereunder by the
Bank may be served in the same manner as if the Mortgagor were
stll Inang and as f his address were the address last known to the
Bank prior to his death

Law and junsdiction .

This Legal Charge and the nghts and obligations of the parties
hereto shall be governed by and construed in accordance with
English Law and the Mortgagor hereby imevocably submits (for
the benefit of the Bank) to the pnsdicion of the English courts
but without prejudice to the nght of the Bank to pursue s
remedies in any other junsdiction The taking of proceedings in
any cne or more Junsdictions shal! not preclude the taking of
proceedings in any other junsdicuon, whether concurrently or not.

Dealings with prior mortgagees

Any sale by the Bank or a Recever appointed hereunder may be
made erther subject to or discharged {rom any prior mortgage or
other securtty and the Bank or such Recever may settle and pass
the accounts of any person in whom the prior mortgage or other
securtty may for the tme being be vested Any account so setiled
ang passed shall as between the Bank (or; as the case may be, the
Recewer) on the one hand and the Mortgagor on the other hand
be deemed to be properly settled and passed and shall be
binding on the Mortgagor accordingly

If any person or persons entitled to the benefit of any pnor
morigage or other securtty ranking i point of securtty in priorty
to this Legal Charge shall call in the monies thereby secured or
shall take any step to enforce the same, the Bank may thereupon
by agreement or In exerase of its statutory power, erther redeemn
such mortgage or other security or make payment of such monies
and take a transfer of the benefit thereof, and the money so
expended by the Bank shall (but only if the Bank shal’ so elect in a
case where the Bank has taken such transfer) be secured hereby
as and be deemed part of the Secured Cbligations and shall bear
interest at the rate mentioned in Clause | 2 abuve compounaed
as therein mentioned The costs of and inodental to any such
transaction incurred by the Bank shall be resmbursed by the
Mortgagor to the Bank on demand

Provisions severable

Each of the provisions contained in this Legal Charge shall be
severable and disbinct from one another and if at any time any one
or more of such prowisions 1s or becomes invahd, llegal or
unenforceable, the validity, the legalty and enforceability of each of
the remarmung provisions of this Legal Charge shall not in any way
be affected, prejudiced or mpaired thereby

The Bank's discretions

Any berty or powerwhich may be exerased or any deterrmination
which may be made hereunder by the Bank may be exercised or
made in the absolute and unfettered discretion of the Bank which
shall not be under any obligation to give reasons therefor

25
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27.
271

272

273

274

275

276
277

Delegation

The Bank or any Recerver shall have full power to delegate to any
person any of the powers ncluding the power of attormey
contained in Clause |3 1, authortties and discretions which are for
the ume being exeruisable by the Bank or any Recever under this
Legal Charge but no such delegation by the Bank or any Recever
to any person shall predude the subsequent exerase of such
power by the Bank or any such Recewver itself or any subsequent
delegation thereof by the Bank or any such Recerver to any other
person, and the Bank ar any such Recever may revoke any such
delegation at any tme  Any such delegation may be made upon
such terms (including power to sub-delegate} and subject to such
regulations as the Bank or any Recernver may think fit Nerther the
Bank nar any Recewver shall, save for their wilful defavlt or gross
neghgence, be In any way liable or responsible to the Maortgagor for
any loss or damage ansng from any act, default, omission or
msconduct on the part of such delegate or sub-delegate

Assignment

The Bank shalt have a full and unfettered nght to assign the whole
orany part of the benefit of this Legat Charge and the expression
“the Bank" wherever used herein shall be deemed to iiclude the
assignee and other successors whether immedate or denvative, of
the Bank, who shall be entitled to enforce and proceed upon this
Legal Charge in the same manner as if named herein The Bank
shall be entrtied to impart any information conceming the
Mortgagor to any such assignee or other successor or participant
or to any proposed assignee successor or partrcipant.

Interpretation

Any reference herein to any statute or 1o any provisions of any
statute shalt be construed as a reference to any statutory
modification or re-enactment thereof and to any regulations or
orders made thereunder and from time to tme i force

In the event of any ambigurty or conflict between the powers
contaned in the Law of Property Act 1925 and/or the Insolvency
Act 1986 and those contained in this Legal Charge, the terms of
this Legal Charge shall (so far as the law allows) prevail

Where “the Mortgagor" compnses two or more parties the
obligations hereby undertaken by the Mortgagor shall be deemed
to be undertaken by such parties jontly and also severally and the
act or defautt of any one of them shall be deemed to be the act
or default of both or all of them and this Legal Charge shallbe a
securtty for all monies and other habilites due, owing or incurred
by each of them to the Bank whether solely or jomntly with
another or other of them or with any party(ies) not being one of
them, and the expression "the Secured Oblkgations” shall be
construed accordingly

Where the Mortgagor 15 or includes one or more indviduals
the expression "the Mortgagor” shall, save where the context
otherwise requires, nclude his or their personal representatives

Section 6) of the Law of Property Act 1925 shall apply to the
construction of this Legal Charge

The Clause headings shall not affect the construction hereof

In construing this Legal Charge general words introduced by the
word “other shall not be given a restnctive meaning by reason of
the fact that they are preceded by words indicating a particular
class of acts, matters or things and general words shall not be given
a restncive meaning by reasen of the fact that they are followed
by particular examples intended to be embraced by the general
words  In addison, the words "any of " shall be construed as a
reference to any one or more (including alf) of the nghts assets
tiabiities or other things referred to
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shall be enforceable notwrthstanding any change in the constrtutian The Mortgagor (If a body corporate) hereby certifies that its
of the Bank or #ts absorption n or amalgamation with or the creation by this Legal Charge of charges in favour of the Bank does
acquisiion of all or part of ts undertaking by any other person not contravene any of the prowisions of its Memorandum and
279 The Contracts (Rights of Third Parties) Act 1999 shall not apply Articles of Association, charter or other governing instrument,
to this Legal Charge and no person other than the parties to and in particular, but without prejudice to the generality of the
this Legal Charge shall have any nghts under t, nor shall 1t be foregong, that the Mortgagor has the requisite power to charge
enforceable under that Act by any person other than the parties the Mortgaged Property the Assigned Property the Related
o Property the Shares and the Floaung Charge Property The

Mortgagor hereby certifies that ts creation by this Legal Charge of
charges in favour of the Bank does not contravene any agreement
which 18 binding on the Mortgagor or any of iis assets

IN WITNESS whereof the parues have executed this instrument as a Deed the date first before written
SIGNED as a DEED by

DUNCAN LAWRIE LIMITED - {

acting by /;FL’:-L-CL\?" Dunes /r .a director \
Director

and . a directorfsecretary

Director/Secretary
SIGNED as a DEED by

acting by .a director
Director
and . @ directorfsecretary
Director/Secretary
o > %/
- N
SIGNED as a DEED by {2V O \-—1\33 va‘vfﬂ \QU] S Aockw/
Name ‘a L e CXzy ~— ngnature\lq
in the presence of m ‘g//l .Y

Narne S Aazan 372.-{)[/'-/\/

Address qu' \‘IAQ B&S-\),f—e ;M
St ze T

o S
Occupation % h“/'

SIGNED as a DEED by
Name Signature

in the presence of

Name -

Address

Occupation

SIGNED as a DEED on behalf of L

Name of company LIMITED

Authonsed Signatory

a company incorporated Authonsed Signatory

Terrtory

[Name] By

fName] and contnued

being persons who in accordance with the laws of that terntory, are acting under the authonty of the company n




NOTE:- RECEIPT NOT TO BE USED FOR REGISTERED CHARGES

paed |} 1 ] ]

DUNCAN LAWRIE LIMITED (“the Bank™) as mortgagee hereby releases each and every part of the property charged by the within-written
Legal Charge from the charge(s) therein contained to the sntent that the same shall be henceforth freed and discharged from the said charge(s}

This release shall not discharge any other securtty held by the Bank at such date

IN WITNESS whereof the parties have executed this instrument as a Deed the date first before wittten

SIGNED as a DEED by
DUNCAN LAWRIE LIMITED

acting by a director

Director

and ,a directorfsecretary

Director/Secretary

| Hobart Place, London SWIW OHU |
T +44 (0)20 7245 1234 F +44 {0)20 7245 6276 E london@duncanlawne com W www duncanlawrie com |

Duncan Lawne Prvate Bankang s 2 trading name of Duncan Lawne Holdings Limited and its subsidanes, represented n the UK by Duncan Lawne Limaed, authorsed by the Prudental Reguizon Authonty and regulated by |
the Fimancial Conduct Authanty and Prudential Regulation Authomty and Duncan Lawne Asset Management Limaed authonsed and regutated by the Financial Conduct Aushomy Therr regstered office 5 | Hobart Place

London SWI'wW OHU Regstered in England under numbers 99851 | and 1160766 respecinvely
August 20t5

12



