Companies House

MRO1 e

Registration of a Charge

Company name: LORDS INNS LIMITED
Company number: 05037178

X7Y39YHD

Received for Electronic Filing: 28/01/2019

Details of Charge

Date of creation:  28/01/2019
Charge code: 0503 7178 0001
Persons entitled: ALFANDARI PRIVATE EQUITIES LTD

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LTD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5037178

Charge code: 0503 7178 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th January 2019 and created by LORDS INNS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 28th January 2019 .

Given at Companies House, Cardiff on 30th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEEC s dated -

PARTIES

o

)

1,

i1

ALFANDAR PRWATE EQUI‘HES L HEHE[J {Cam;zany Numher G&Q«Mﬁd@j whcse a‘agastared efﬁce is at g Os:ea‘ Way} Qlﬁﬁ}l Btis iness -
Park, D?nEy, Bm;ks M4 BFp (Chaigee} ’ ) .

LORDE INNS uMiTEI} ' ) : {Gampany Number 05*33?175 }
whose ragisierad office is’ at g N@rmgate Whate Lund Ersdustnal Estsie Morecamhe Lancashirs, Eﬂgland LAS3PA. {Companyl.
BACKGROUND o ' . . B
(A The Chsrgee s agfaed i enferinto the ?&mhiy Agmamsn%{ s) w&ih the Barrc}wer
By Whers the Company anci 1?‘15 Earrower are separate emmes the Cempany has eniered infoa Guafanlae, as Guaranton wath the Chargee :
o guaraniaa the fepaymém and péz‘fs:rmange af ‘&l of the Bar:cwers ab!ugaﬁsm& ta ;he Ghargee uhder the Facaiaty Agreemeﬂt( 8),
{0} This deﬁ}eﬂtum pmuld&s security which the Cum;any h.'as agreed ta pa'ovada m ’che Ehargaa B 'che repaymem am‘j pérfafmance of ﬂaa _. !
' _‘Secured Liabilities, : o L : : ' .
AGREED TERMS

BEFIITIONS ANU';N?ERPRE’TATEGNT N
Definitions

i this debentire the defirit ::vns and- mles of anterpfeta:m i lms cieusa appiy

Administrates an administatsr ippointed o) manage 2!'«@ aﬁazrs busmess and pmparty nf the Ccmpany purssjantm clalise 8 chk Debts. .’aﬁi
presant and future biook and other dabﬁs and rronetary ciaims dua of f:;wmg tc t‘he Cc:empzaﬂy‘ aﬂd Ehs baneﬁ: sf al sacunty‘ guaramees and nthsr
rights of any nature enjoved or neld by g Cﬂmpany i relauara t@ as‘ay of 1hem

Borrowar:  (ORD'E ANTIQUES AND SAWAGE LtMiTED S : :

Busiress Day: 4 day {othar than @ Saturday of Sundap} oty wﬁ ch baﬂi{s are QFJE?‘\ fr::r genaral bﬁsznass in Lcmdc:an . e
Chaa’gsd Property: "l R, assets prc:pﬁrty and undertakmg f:sr the trme bemg subgect tu the smnw mtemsﬁs craalad by ths dehaﬂ!um {and:__ .

| feferences to e Csharged Pr::)p&f‘ty nf:iude referems o .any parl of it}

Costs: il obsls, charges ax;}enses amj IzablEz’nes of aﬁy kmd mcmdmg, wzihaut !;m:iatmm wai& ar‘iﬂf damages i cﬁmecznon w th la%sgatmn i
professional fees, disburseiments and aﬂy va?ue added F:ax u::harged or CCISES '_ S _ . _ . RN
Ensumbrance: any murtgage nharga (whs!he; fixed & i‘iacaeim'lsg1 Eﬂga% or eqwﬁahﬁe} pledge Iten& aswgnmﬁt by way Qf Seﬁuﬁty 0!' ﬁ!her s%aunty
inferest sgcuring any cbhgattm of any ;}eﬁm or. any U!her agme‘mem ar arrangemeri% ha\rmg ES smt!ar eﬁec:t ﬁnvimnmenf&l Law- all ap;:hcable .
slatutas, treaties, regu!a! s, diract ves o s&mtlar maasur&s ' _at ng ta: the ;mi!uiacn m prcsteamn Df thse Eﬂvimmmam ihal aﬁectsma et

" Chargsd Property.

. Bguigment: i presemt i futtm:s eqmpmerst plaﬂt mach nery, tcmis. vemc{es fumx!mra ﬁmngs {:@mputerﬁ mstaélatmns anﬁ apgafams am:i .

athar tangible moveable pm;:rea‘iy far ma e txemg c:wned by tﬁe Cﬁmprany, mcludmg any ;aaré of it arzd 2l spam parts mpaacsemems

' modificationg s additions

: _mnﬁdenﬁaﬁ infarmatian {ing udmg Emaw-hew} aﬁd a!% ezhsr m!eilﬂctual pmper{y rtgh&s ﬂ ewh case whezther regzstered m unreg Igtered am:i sﬂcﬂudmg' o

Facility Agmﬁmen&(ﬂ lha Joan, sale and Eaasaback Eeasa andfor hsre pumhase agmemenﬁs daia{i mn or amund the dale of lhts d&bamure {ar :

‘girgady entered nlo of ta} be sntered mto ;sﬁ tha mmre} benveen the Barrawm and the Chafgse securad by ihig debentire, . )
‘Guarantee’ a guaraniee and andemw%y entered mto on or armmd 1he. daﬁe of H’HS debenture {or & ready ehts«red la‘!‘tﬁ o o bie e.ntered mto m' .

the Tuture) between the Guarantor and e Ghargee ta guaran%aa tha remymeﬁt and ;;ar?ermanne of altof the BB«ETDW\%F'S abrlgatmns tm 1?1@ o

-Chargae. under the: Facilt’ty Agreemen!@} )
Glarantor 1 guarar;tcar anid mdemr;ﬁf &F Under ma ﬁuamntee

lntellectual Pm;mrty' e campany‘s nms&m and ﬁ;ture patems nghts m m’\!‘EﬁtBDﬂS, _ccsz)yngm srsd re1ated rrgi’%’cs. irade-marks business names - -

‘g domain ramnas, goadaall snd the right To-sue for pasamg off fighis | i des gns database nghts ) ghts to usa, arsd protect thie wnﬁdenhaiwty e%

all egplicetions and fights o’ appiy Tarand be granted re,ﬂewaﬁa or exteﬂs ana Qf and raghts to cEa:m pmmy frcm sz,ﬁz:h ﬂgh!s and 2l samiiar T

“sijuivalant rights orforms of pmteutmn whith subs;st c;rw;!l subs st oW or | frr ihe futr.sra i any part 0f the w@ﬁd

Envestmems‘ all preseﬂ: aad fu:ure carificated stucks shaa‘ea loan ﬁé;}!t&i securm es, bnrads and mvestmeats (wha?hef ar st marketabEa} ot the
tirg Bsing swhed {ai & o in equsm by. t!"lé Company mdud ] aray : -

{8} davtdeﬂd interest.or ofher disivibuifion paid o payable in reiazlort ey arw of ’the mvastmerﬂ.a and

{b} . right, forey, shares or property Botriing, oﬁ‘ered ar issueﬁ at aﬁy b1 me _n relaixm tﬂ any zaf thé Envesimems by way of zedempﬁrm

- subetitition, exchangs, ceﬂversmn hrmus preferansce or uihawwae ugxder c:mmn nghis or athemvts»e

Propirties; al trashold and leagesld prapertms (whe&her regssiered of una‘egnsﬁered‘) arad al! mmmsnhﬁi{i ;nrﬁpemes row or in the future {as'sd ﬁ’om L
tire o time) owhed by tha! Campar&y or i which me Campeny holés an uniares! (anc;k.ad ng (mzt nm hmﬁe{i Eo) she ;:»ropemas wihich are nneﬂy
describied in Schedule 1) and Prﬁﬂerw mesns any of tnem o



Recelver a reosiver and!m manager of: any or ali nf fhe Chargsd Pmpariy sppcmted under r.lause R .
Secured Liabulmes all present’ Eﬂd Futuires mm:ss obingabmns and hab;!ﬂaes el by the Barmwﬂr urader orin ccnﬂect fon thh tha Facnlﬂv
Agresment(s) or he Guafantee or ihcs debantare together w:th azi mtere;s{ (inciuﬁmg w:thcat lrmxtatmni default intarest) amrusng m respect af

_ ‘siich maries o habnhiues

~Begurity: any mar;gage, aha!ga {Wh&ﬂ"lﬁf fixad of ﬂnatingi legal ér eqzj table)l piadge Izen asmgﬁmenﬁ !W Wiy of secunw ﬁi’ other secuﬂty nmrest .

secufing ary obligation of any ;}ersm oF By mther agreement oF arrangemerzt hav:ng 4 sirnilar eﬁeﬁt .
Security Period: fhe pericd starling Gn'the datte of this debentore ahd andmg & the date or which 3 e Sedured anb;lmes have been

_ anpanditionally and irrevtcably paid end dascharged i fult and nn ﬁ.mi*ser Seﬂm&d Lmb;!:tzes are cagsb%ﬁ of being wtstamimg

Az

tnterpretation . .
Unless the sontext afenvise reqwfes in Enas debenture .
(g . any referencé to rany stalite of siatutqry pmvsszcn mc!udes a reference fia’ any suhordmaie !egisiatmn made under that alatute ar statuiow

;mwsnon o any modification; ré-snactmant or extenstm 0f thaé statutB mr staw{ory“ pmvssmn and Eca By f@rmer statite or slaia,atczry prcws:aﬂ which it
torsiidated or re-enedied befcﬂa Eha date caf ﬁhis debenture

b asférancs 1o ofe geracier m:::iudes £ fﬁferenoe :o me ether genﬂer wmris [ the smgﬂiar mr_mda the murai and wige versa

is:] a refersnce {0 2 ciEuse of Scheduia istos claasa oF Sﬁheéule of nr to mns dsi:snture
)] E: retarance 1o this tigberm}se for any s@ec:f s ;:;rowsmn snf Ei} ar aﬁy ﬂi?‘aer dor:umam s?’aai’ 58

ccnstmad ELE rafamme to zhm dahen:urey

“that prwaﬁ fon m t.haf dmmen& as m Emca far ihe timer bemg am:i as amended Dr ncvatecf frcm t;me Ea 'Rime

e a reiereﬂae ) person skl ha mnstrued & mciudmg a a'efaréme to & xr:&av ﬁual ﬁrm mrpcratmn i ncarporaiad bﬂdy m‘ parsens oF any'
-&tste or any agency of & person; . i . C :
m = m{amnce tcs & amendmént | nciudes a suppiemam varzaimrti nmrafmn csr r@-anacimen: iarad ameaded sha!§ be consimed acmrdang[y}

o a referencs oS assets mciudes presem and f:u!ufe pm;&emeﬁ, ur!dertakmgs‘ ravaﬂu&s. ﬂghtfs» Emd bemef ts af ﬂvew desmmmﬁ

B (1] @ reference 1o an aumﬂrzsawﬂ mu:iudes ai amhnnsahcm mnaent imencs appmval rescrlutmn exempt;ﬂn Filmg. mgls!rahtm & na!aﬂsatxan :

. §y - aveferedice R 8 raglistion Includas any reguiatmra, ol ofﬁmai dsrectwe t'eqtfast of. guzdelmé {wﬁaiher er m‘at havm,g e forea of faw) Qf any -
gcvsmmental mler-gcvemmeﬂiai or Eupwmtmna bsﬁy, agem:y de;:artmsni or reguta&on«, seif—regulainw or other au{hﬁnty or mrgamsatmﬂ am;é '
Gi . " the headings dbnot ?nrm pm of thas dabemture c,-a’ any gaﬂ ofil and g m:k affect :3 mtearprataiauﬂ
c[awbaak '

i)

14

1.5

i the Chargee tonsiders that af amount is ﬁapabﬂe ot bemg avmdﬁd ar ce!heswxse set asnde on hquﬂianc:r: or admm zatraiaora Gf the Cﬁmwﬂy o
otharwise, than that amount sha!l nat be’ cgnﬁxdea*ed E«a hava i}eEﬂ wmvcmbiy g;ald fﬂr thva ;mrpnﬁsa nf ﬁ'us dab@nture o

Nature of security over real pm;mrty . . ]

A referance i 1hs deberfura fo g charge of mw‘cgage i any ﬁ*eehala ieasehnld of mmmonhnld pmperty 1nc!udes : '

(@ sl buildings and ﬁxtures (mclud ng irade ahd Eaﬂant's ﬁxiures} whmh we at 31"95* hme S tuated ﬂﬂ ’Ehai pﬂ}pﬂﬁy, o ;
Y . ths procesds of sale of any parl of that pmperty and e bensf‘ f of gy mv&nantﬁ for tiﬁ& gi\‘m fﬁi‘ antar &l iﬂt@ W ES ?FEdﬂGESSﬁf i ht!ﬁ Qf .

- the Com;aany e res;:oe::f of thiat proparty or any mcm ies ;)atfi ar payst:!e n respent ef !hﬂse mvenams

Insolveney Act 1988
Paragra;m 14 of Sehedile B fo the' Ensci\rency Act 1956 {as mserted by sacmm 24& af Shd Schedu!e 15 io, itha Entemnse At 2052‘; applses Ea the

foating chaige c:raa!ad by th»s debentiss,
- GQVENAMT TO PAY )

The Eampany Shall of éemand pay xl ’rhe Chargee ami daseharge ihe Sawrsd L al‘.’;s%it;es wher: thsgs bemme due
GRANT OF SE{:!}RETY ‘

i Charging tlause _ _ _ .
As s sontnuing secur ty for the payment sind cﬁnscha rge of e Sﬁ-;-cured L aba mea me C@mpany wﬁh full ‘mia guaramee

(& chargss fo-lhe Dharges. by way ef ﬁrst %egm mnﬁgage ‘it the' Pmpsft 85 fsted in Sahedu!e ';

.{&i) . charges o e f;hargeae by way of first fixed chaarge al ‘F'mpeme,s acquswd by the Campany i the fiture; e . _
{5 gl present and fullre mteresis of the Gmmpﬁny fiot effect v&ly marigagad m chargeﬂ un:jar me pa’ecedmg pmwsmns of th s ciause 3 or o
over freehold or leasehold prcnaﬂy L : S )
itk a!i pﬁesem aned fishurg rsghts icenwas guerantsa&s rems deposrts contsacis, mvenar;!:. aﬂci warrarﬂ:xes relaz Mg tc: the Prc:paﬁm

fiy o all Escem:es wnsersts &md aumnﬂsatmn& mamﬁory or cmerwnse hﬂE{i o r@qmred m mnnec:hm wﬁ;h tha Eamp@ny ] busm@&& or the use uf '
any Charged Properﬁy arad afl rights i wnnac!zc:r; with th@m ' S X

i) sl présant and futire gamiws W and uram lied Gapntaﬁ for e t;ma bemg of the C@mpaﬂyi

Y ol InteEte:ctual Prcmrty (w:} A irvestraents {w iy &l equz;m’ssnt {:x) 351 Bank Bebis aﬂd _ ) o
fey - charges 2l the Ghargee ?;ny Way t‘;f ﬁbamg charga atl g undeﬂak ﬂg. pn::;:;er‘fa«1 assels and ﬂghﬁs caf the C:}mp:any at Eﬂ‘,’ t ma nm aﬁes;tweiy e

mcrtgaged charged & assngnad pursuaﬁt 5 dause 3 1(5) aﬁd clause 3 ‘E{b}

2



3.2 Automatic canvergion of floating e,'h'argé' :

The ficating charge crealed by causs 3.1(c) shall aulomatically amd:immédiaieéy {withéﬁt’no&ié:é}' be thQér:téd nto & faed tharge over thé;ééévéﬁt.'
Cherged Property it ' e S R

fa} e Cobpany. . L
IR (! : m‘eaﬁas ar aﬁ:emms 10 treste, buer a[l ar arty part at tﬁe {:harged Proparty an Enmmbrarace wzthwt the pmr W”ﬂt%en emsem af
the Chargee ar any irus‘c infavolr af anmher persan, or : -_ DR : . - _
' REH dss;ms&s or aii:empts fo dﬁspesa of &l m Ay parE cn“ !hﬁ C;hazged Pmmﬁy (ather than praperty sub;acf tmiy tc: the ﬁcsatmg :harge
while Fremains unerystalisad which prapedy may b dlspasssd ofi m the urdmaw course af busmess} g
i} & recaiver i§ appeintﬂd overall o any of tha Charged Pm;}er!y thatfs suiagect o ﬁ*}e ﬂaalar;g charge or- . . .
i any mmcm levies o attemms o lavy aﬂy dastr&ss attauhmerat exacuhcm o ather DTGGESS agams: ol B any part caf the {:harged Pm;wrty oF

33

34

4.4

&2

£

5.2
53

N
B85 : _
Na Ericlimbrance: Expfessed o be craatsad t;fy tms deben:ure is iiable t& be avmtfed ar cherwasw s,ert gl da on Ehe iiﬁﬂlda’hﬂﬂ ar. admmrs!ratmn uf ﬁhﬁ _

58
57

6.1

B2
8,3

&4

{dh ihe Chargee regelves notics of the appainimsnt nf oraE pmpcsal or an intantion tf: ap;mmt an administrater of ihe Gnmpany
Convarsion of flpathng charge by natice . ) o

The Charges may'in its sala dxsﬁa*etscm &t any tsme by written nciac;e o the Cs}mparay conert e ﬂoatmg charge crégted urider Ehzs debanture m‘m & .
fiked charg# ai ragards any pait of the Charged Fmpaa-iy spamﬁad by the Ghargaa in that nmzce ' -

- Assels acquired aiftar ary flnatmg charge mysmlltsatmn

Any psset acqmraﬁ by thig- Gormpany sher) amy crystalissa%ien of the !lc:a:mg charge creaim u;ndes' !i’ms debenmre whaa:h bt for such crystaihsatmn wouid
be sublect 1o 3 floating charga shau {ume&s iha {:hargee c:cnf rms iri wratmg m tha wmraa'y} be charged Yo tne Cnargee by aﬁf rsi e charge
LIABILITY OF COMPANY ' :

Liability nat dissharged

 The Babllity of the Cmmpany under ihas sciablntura in raspec;t of ar:y {.\f fhie Sec:med Laai’:tllties shal! r:ot ba d!schargad‘ pra;udlcad or aﬁac{ld by

& Chargee b&mg s:sr becomsng wmi § G partaalhf Hiegai wzcici

By lany sacurily guamn{ee, ms:i&mn iy, r&mex:{y o other right heﬁd hy b ava Iabﬁ& ;

o unanmmeabia oft sny gmum'i er o

B “the Charges renewmg‘ daiarmmzng, varymg ar mureas rzg . facmty o a{her 1rarssactmn if aray el of cﬁncummg i, accepﬁmge o varymg

any campm«msss, arrangemant or Eﬁﬁiemém ar amsﬁmg e c:Eaim o, enfc:rc»a payment feter any char perscn o
{.3}" o arw “olier agt o QmISESiOﬁ whzt:h but far !has pr&vasson magh: hav& dlschargecﬁ or‘ otherw»se preg uci:med of atfec!eci the tsab;hty of 1%'36- Gcmpaﬂy

Imimédiate retolirse

The {)Dmpan‘y waives any ragh: it may hava 0f raqu;ﬂng nhe ﬁhargee tc enfarue any seaurﬂy ar other rsgm c:»r cﬁazm any paymenﬁ fmm or o?hemse
procesd against any mhm' pemcn befere enfcrcang !his debeﬂmra agamst tha Crc;m;:fany ) )

) REPRESENTA?!UNSAND WARRANT!E& :

“The Company makes tha represeniat nns and warranhes set uuﬁ in this clauss 5 tn the Chargeva

This Company is the !egai and E}eﬁaﬁmai awsner of the {:harged Pmperty free fmm aﬂy Enmmbt'aﬂc:e mher Han rhe Enﬁumb&’ame& created by ﬁhns
deberiture, o . . ) o )
THE Company has not received of ackncw!ﬂdged ngtice Qi? any adverse clam b’y any parscr; ) respem of ﬁ‘ie Charged Pmperi:y of arsy mﬁeresi it
There are no Covenants; aﬁreemems sresawamns m;’sdm{ms mtafasts ﬂghts or mhe; whmh ma’eer aiiy adv&tsse g ah‘e@t ihe ﬁharged Prﬂ;ﬁ&rfy
There Is oy brasch of any Taw m’ regmatmﬂ which matraﬁa Hy advema?y aﬁ'ﬁ{:ﬁs H‘ae Charged Pmperty ) )
Nmﬁmg haw ams&n or has b-ean creaieﬁ GI‘ is subsxsﬁmg. w‘hac;h wnuid be i uverndmg mtsrasi in. aﬂy Pmp&ﬁy

CCampany ar amersmse

The Campany has at ai tzmes com;ahad i aii matenai resgaacts \mth ait apphcabie Enwfenmentai Law

: CGWENA NTS

The Ecm;:aﬂy shall: : - . . .
{2} carry onits hade and buslness n acm-rﬂance thh 2}1@ standa{ds (}f gccﬁﬂ managﬁmentﬁom :nma m fime t:urrem in such tradﬂ Gl‘ busmssﬁ o, tha:sa :

parts (i dny) of the Pmpradzaas 28 a8, of rﬁay bey ussd for the gurpmses c«E tra{fe or busmes& and :
(b} ot da, o permit B E“re e, any ac{ of thing, whzch Wtit m’ mig?at depremata, jaapardlse or oiherwnse pre;udscethe secuﬂty held by the Chargee or -

- reaterially divinish i value of arry of f.hes Ghlrgeﬁ F"rcper‘ty m the eﬁec’twenass. r:;f the sacirity crea!er:i b’g.r this debenturs, -

The Company il coriipli w&h gl stamﬂes ﬁyeiaws and regmat cms ralat:ng i< 1%5 t;aée o busmess amﬁ the whola or any part of the Chaﬁged Pmperty

This Company shall . . . . ._
{5y profrady provide to the Chargﬁe Whatever snformaiscm documents m‘ papers re!a:mg tc !.he Ghargeci ?’rcpaﬂy asthe Chargee may. fmm time fo o

Hrvg reguest, and

{i) inform the chargea profmphy cf aﬂy a:;quss tvcm i:sy tha {:ﬁmparsy cf or contracét made by the Gm‘npaw tc; acqusre Ay ﬁ‘eahc!d iaasehold or othar

interestin Property,

The Cormpiany shall
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“hot belng & pariy o His rieaenture (whether or not such persan or f}arsoﬁs aa’e jQI

{a) instire and keep Insirad all of its undaﬁakmg mc! ésse&s with réputéﬁ!a Qﬂd Eesponsrb%a msurars ;arevmus,ly appmved Lﬁay the Chargee in such
frianingr snd to such extenias is reas:anabie and- custgmary fdr an entemrise engaged i the same ar szm:iaa‘ busmass and in tha same or slmﬁa;’ - -

lncalitios against such rigks and cantmgenmes as !he Ghargee shail frorm ‘ﬂme o time requesi.

Cthy procire that fha jrtarees ot the Chargee i mtad ;on all ite pahmes &k msuraﬁc& ird samh manner ag ‘the Chargee may in i!s ahsclute mscretaam '

reglirg; and du!y anid puctually pay all) premmms and any Dther monses r;ecessary f-DF mamgainmg lﬁs instrancs in full forcs and effect

The Gompany shiztt apply all freries received by v;rfue of any insurance of the w?mle o any par’c of the Thargeg F’wperty

{&} _ in making good or in retcuplag: expaﬂdnwre incued in makmg gond any loes or damage or
thy e CHargss in its disoration sa rerpures, !uwarcfﬁ he cﬂlscﬁargé st the Sf—:cureci Liabmiies
The Company shall:
{=) “at &l times keep in gnod aﬁd substarahai repasr and cﬂncﬁulaan aii fha Charged F'mperty !rwiudmg, W:thuﬁi ilmlta!mn al§ bmidmgs
_ erectmns struttures and fixhires am:! fi ttmgs on and in tha Pmperty, : . '
{b) keap all Equ:pmant in geod repair workiﬂg ::zrde; s sr:md.:'un and f’ f fur atg purpnse amd .
ie) . wheré it ig unewmmw ta repair any ga;’t of the {;iharged mpeﬁy, rep!am su&h pari by another similar asset of equai m' grea!ﬂr quai E'y ’

" and value.

The Company shali prempt[y upﬁn haaommg aware csf me same gmsa ihe Chargee nmm m wmmg n::f any breach of:

{a) - any ra;:resantamn af warranty sei oul b daus& 5 and (b} S my :ovenani se% ot in c:lause &, )

The Campany, atthe Chargee § reqaas’t shail depas:t wﬂh the Chargee el am Chargee shal§ durmg tha commuanm of thls dﬁbenmre be i
entified to hold, ali deeds afd ejm&umenis m‘ tnile rala!mg la the Chaﬁged Prc}perty whis:?a ara in !he pﬁssessmn of c:emrol of the Cﬂmpaﬁy {anﬂ .

nit within the pnssessmn andlar cuntml of g Gum_ y', tha Gampany ufsder‘takes tcs obiaii mssessmn af all such deeds & documents of ta!!e)

Tha Company si‘:n | pem]at he a‘:hargee aﬁd any Recemer and any pefsan appmntﬁd hy erfhér of mem ta er;ter upon arad msgaci any Fm;}e;rty
du?’:rag narrEl business Rours upar‘: rsasenah!e pnar nn«ttca i L

The Compariy walies amy preaﬁmt or fulure fight of seﬁ uff d HLEY have n rasi}eci af %he Senumd Liabuimes {mcludmg sums paya!:tlse by the% )
Cormping: under s dibertise). o DO ) R :

The Compdny shall nat at any tsme exc&p! wth. the prmr wriian: mnsenl of tha! Charges .

gy create, purrmn m ::re&’ca m‘ p«armg! {o subsist any Sﬂcuniy on, ur sn mlataar‘u :f:s' any Charged F?mpsrw oiher tharn any Secun!y craataci by thus -_: :

desd;

iy sell; ass;gn transfer part i m!h pessassinn of or otiharwasa dispase ofin any manner (cnr pwpad ir:a da sa} all-or sny part cf [314 any mteresi Eﬂ.

the' Charged Prnpedy (axcap! :n g ardmary cuursr:‘ of busmess Charged Preperty that is oniy suh}esl ta an uncryst&il;sacl ﬂaatmg charge)j o

{c} croate or grant {or purport o m’s%ate of gram} any mterest in: Eha Charged ?mpﬁﬂy i favaur m‘ a third ;mri‘y

POWERS QF THE CHARG&E . L . . ol .
The Chargee shall b smiztied {bm sha!l it be boum:i} 10 remady ] breaah at any tm@ by me Campany af smy af !ts aohhgatmns mr&tamed zn this

" debenidre and the Ccmpany ;n&vraa:ab!y auihmmea the Chargee and lfs agents to dn aIE suc;h thmgs as are desirable far that purpﬁse
72
righes shal pist make ihe Charg@e ha?;:la tq acmunt as a moftgagee m mssass:{m ;

The ﬂgms ef the cnargaa unﬁer th:s t:!ause 7 are w;moui premdsc' ia aw athar ﬂgﬂﬁzs cf me Chargee under thiig deb@mure anﬁ Rhe exercasa of Ehv::rsa o

Ak any time gfter the sscumty sonstiuted bt this ditatiure shal hwe bewrne em‘u ceab Ehe Changeﬁ or sny Reae far:

. @ may dispose ofany chatiels or praduce fmmd on’ any Pm;uerty as ageni Eﬂr ther Csmpanyi and’

thY | without ;:nremvtface o dny obligation A aesint fcr the prcac:eeds of any sale af sw:h uhaites or praduce sha I 'be indermnified. bythe
Company agamst any hamlsty arks ng From sur;h dsspﬂsai R L ‘ o : -
A} By tirmg after the secamty constituted by this. debenture shai% hava bewme ehmrceahie or aﬁer any powers mnfermé by smy Er;sumﬁsrmw )
“having pricvity to this debianturs shaii hava bacome exercmable the Chargee may ' . .

Cay redeam Such or any other pﬂor Encumbmme or ;;mcure Ha traﬂst‘er to itsekf and {b} setﬁta sny acmum GE the hm’dar af any prmr Encumhrars{:a :

The settlemam of any stich soceunt shalt bel mnciusiva aﬂd bmdmg on {hg: Cﬂm;rany and &l mcmes pand by the Ghargee to an encumhranser in

gettiement of sich an AL snaiﬁ a2 ﬁam ity paymemt hy ihe Ehargea be due Ercm tha Cempmy 1o the Chargee on cuﬂam apcount end

“shatl biear interest and be secured a8 part of fhe Secumd Llabﬂlttes

Tha Charges may iiv is dzscretsun grari B ﬁme or othir mt%uigense o maka any ather arraﬂgsment vanatmn aF re!ease wath aay parﬁcr: o mfs&rss_ :
' 'y IiabEe wilth &ha Cﬂmpany} in mspeecﬁ of ary of the Secursd

Lrabilities orof. any uther secunty for tham wathc}ut prajudace @ ﬁher lo th15 acﬁeban!;ure cf tr;s ihe ! ahmm ot the Gompany for the: Sscureci Luah;imes

" ENFORCEMENT -

&. i T?'us debﬁﬂtua’a shali be enfomeable i

{8} any of the Secured Liabilties hall nm be ;:an:ﬁ ar d|scha:ged when the same ought m be pa!d or d}mhargeci by e Campany {whether an demand =

ar b schaduld matdity or by aec:eieratlon oF otherwxse sgthe case may be} LU ' : _
)] the Cmmpar‘ay ﬁhall bé i breach ¢f any ‘of it obi ga’uuns um:ier Ems debeature c»r uﬂder any ﬂ{her agraamerﬂ betw@m frie Cumparw am‘i the Ghargee :
arel that braach (if capabie of ramecﬁy) hss nct Baer ram@c}asd to the satssfaciaan caf the Chargee wﬁbm 14 r:iays of hitics by the Chargee 10 the Ccmpany

o remedy the breachy or : '_4'



T Lawof Property ALt 1995 shall immedmieiy i:se exemsaale and the Chargee may in fe
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8.4
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- “and the remuneraiion of the Rece wgr ahall be a deht securad by Ehas d«abaﬂtune wmch shali t}a due and aaya?:ale mmediata!y Upnn i bemg pa id by the
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' surrender; and. whether or mt ata premzum as the Ehaargse thmk.

: {ay - ap;mm{ ur:der sea! at by el tmg undea‘ rzand of a duy au!h{msed o{f

“ThieCharges may ﬁx the remuraeratton of ¢ any meer zppmnted hy rt w&ihcu! L

{c} e Company;

(a} becomes unable o’ pay rts debts a8 thay fai; uctue (andror the vaiue of zﬁe Cmm;:any s aasets is Eess ﬁhan me amaunt crf ;ts E abmnes takmg mt:}

' acmunz the Cﬁmparsy 8 mnhngent an{f mnspectwe habxtmes} ar

(i) tormesenes negat atsans with any one e;r FHiGFE a? |ts credsmrs with 3’ wew te tha ganera! mad;ustmem oF reschedu!mg af it aﬂdebtsedness )
or makes a genera 5 sagnmant for the bena!‘r!: of ora compe:psmm w;th Its ﬁred:tc)rs ar '

{dy  the Compary passes any xesaiuuoﬂ or ﬁakes i earpnrate ac‘élr:n {!f a petztmra i pzesemed or pmceedinga are mmmenced nf aﬁy act:on' .

is laken. hy any ;}&fsm T s wi radmg»up, tizss::oiutinn admﬁnlstraticm nr re«urgamsatsm arfor !ﬁe appamtmem af & résgalvar, édmmastrahve raeaeaver
administrater, trustes of similar offcer of it or of any or &l of i revenues and: as&eﬁs‘ sar ' : : : :
{2 = disrass, axecut;cn, aﬁachment'cr other legal pmoess i iewed cr enfcrcec! updin-or; suad agamst aki DB’ any par! of the asseg gf zhe Compar}y, o g E
{fy . any raprascntalion, warram‘y oF statement mas:le ot deemed o be made hy the Campany under lms debeniure e m' pm\ras t{’.i Ravé baeﬂ
inctriect ar misleadang in any mateﬂal respect when mada aF desmed o be made : )

gnd in any suth gvent {wh@%her [s13 mt the eveni ig conhﬂumg}, wﬂhc}u’! ;Jrajudsce ta any. cher rzghts cf the Charg&eg ih& puwars m‘ saia undav !ha N

: s abst}lute dascrenon enﬁ:ma alt o any pa[t aof tha 5ae:urcty ca'eatﬁd . .
by this dabenture a3 it seos it Lo : '

“The powers of sale eanferred upon mcrtgagees under tha Law of Pmpsrty Act ‘5925 ahal% as between Ehe Ghargee arzd a purchasea‘ fromm fHe’ Chargee 3
Carse onand be exemisabie 5t any time: after the executmn of iﬁls debenmm hot the Ghamee shail no’c exer@sa s&ch pacwer o! Eale umia i!i'ae sacumy R

ponstituted by s ﬁeban%ura has bsmm enforceablé under s(:!aus& 8 1

 The satutory powers ef Baig, Eeasmg am? aacemmg surrenders confened upon martgagaas under the: Law D%‘ Pmpsrty Act 1925 andfm by any

Sifar ststute shall be exercnsable by ths Chargee Lmder this deb&nmm and- a:a axtewded 30 a8 fﬂ authorise the Chafgse ’whether in s pwre
name & in-that of the Cumparay tes maka any %ease o agra&ment fm’ !ease‘ amems ﬂurrsﬁders c:f Iease or gr&n! any mstmn ot ihe wholé ar any '
palt oF parts e:»f the fzeehm%d and laa'semid properiy ot the Qempany w&lh whatewf nghta re!ais

.tz:- uthm ;Jaﬂa of it and cuntammg whaiever

CHvENAnE on the part of tha Campany and ganeralEy o such termg and cersdttsons {mz:iudmg ‘che ;:ayment os‘ mrmay fo a Iass&e ﬁr tenant 0. a8
ﬁt. s .

Na purshager, mmfgaﬁee o a{hfar persm dea ing w th thHa Chargea of an’y Ramivar sha!l bse mﬁc:emed

{ay . o engiire whether aby of tha Securad Liabalmes have bemma dueor payable o mmam unpa:d or ur!dsscharged of whaf.har the pawar tha_ :
Cﬁargee Gre Rec:ewar s pr.zrpcrtmg Eo exﬁrcase has kze«m}me excrmsabia o - R ) ’

b} - todestcine apphcatm of shy maﬂey paﬁd to Ehe Chargee ar any Rec&wer . ; . .
Nalier the- Charges nor aRy. Rece:var fiar: arw A{fmmlstrataz‘ ghell be xab?a EG accauﬂi as mﬁﬁgagee m mssesssen i resm::t of alf-or-any of the

Charged Property nor shal Emy af them be fiakitis fnr any iBEs | o realisat ET _negiec:! or defalit af aﬂy natura whawaeveﬁ it

L. copnsttion’ wath alf or any of the: 6ha?ga:i Fmparty fc;r whach a m:}rtgagee an pussessmn m;gh? as such be i;ahte :
85

A any e afier the ssmlraty mns!m.sted by ihss cﬂebanture has bmme emforwab -'br at ﬁi‘ie mquest a'f this Ccmpaﬁy zha. {:hargea may wrthwt fuﬂher' '

5 0f ihe Chargee any ane ar mure nefsan or parsc:r:s Hio! be a

rEGEIvEr O & recewer and managar {'ﬁf alE ar sn‘y part ot the Chaaﬂged Prope 3 \;, and

i - {subject to Sectmn 45 ef the insoWemy Ast 1938} frﬂm fma sc; hme_ _nﬁer seai ‘o by wntmg undar hangd. cxf a duiy authm‘ased nfﬁa&r nf

tHe Chargee FRmavE any permn appcmtad Eﬂ be Reca;wr arw‘ may i lake maﬂﬁer appesm amﬁ'ler n ms piane
arately (unﬁess the a;:pmnimeﬁt hy ih& Chargee spec:l!’ es ta the

Where mors than me person B appa nted Recewen they wit i have pcwertﬁ act_ -
wontranyd. . I R o . .
'_ -ms’tmﬁmrxs ooratame{f i gection. 1{?’9 oftha Law of Prﬁperiy At 1925 :

Cha O,

“The powers of Bale and appamtmg 2 Recenver mnferr&d hy ﬁhés dsbﬂn!ure sha!1 be ir add t;fm o) ali siatutmy angd fnther }‘}OWETS -af the Chargee under ;

the Inscivency Act 1886, the' Law m‘ F’roper‘iv Act 1928 or atherwma and shati wé exemisai:ﬂa wamcut the re;stﬂcﬂons wntaiﬂes in Sectztma 193 and ‘E!}Q

. ot ihe Law of Property Act 1825 o cherwssa

Tha powed to appoint a Ranawer {whe:her wﬂferred by thls debenwre of by statute) shat bs and remam axarcasabe by tha Qhargae S

. nctw;ﬂasmndmg any oHor appc r1tmarat in respec;; of aﬁﬁ m any part cf!he ithargad F"mp ﬁy ; : . .
. Any Receiver appol ﬂtﬁd by g Cﬂafgae under s dabaﬂture shaii be the agem of ihe Company anc! E‘he Ccmpany shali b wée!y sespansm ) Eer Hig

acts and remunarahm s well as for any deiauli& wmmatied by Hirni. _ :
Ary-Raceiver appdinted: by ?ha Chargee - undar tms debar}‘mre shall m adda&aqn m tha pawa;s mnferr@d on bl by the Law cf Praperiy Am 1925 -
and the lnsclvency Aot ‘IQEE haw-sr power 16 do aii such ams and th;ngs 5 an abscsut& owingl wuld cio m tha managemem af suc:h af Eha Charged
Pmperty‘ ovar which the Recawar us appo nted am{i m partmu Ef i,!'ae pﬁwera st nut En srﬂausa &‘t? : o

| Dirger f:f sippiication cf pmceeds
B4t

All monies rec.awe.e:i l;y the Chargee OFH Rec:ewer I the exemase caf any s&nﬁ}memeni powea's mﬂferrad by th}s debenmra shail be appii d



{a) first in paymg a!! unpasrd foas, custs arid cther isabxit’y mcuﬂed r:y oF aﬂ behaﬂ of the Chargae Caﬂd any Recawer aimmay or agem
" appointsd by at}r s@mﬂd 4] paymg the ramuﬂeranm of ary’ Raaewar {as aga'eeci bmwaen Hirn s the Ghargee)
{5y - thiedinor tawards dtscharge ofthe Sae:urad Llatu itias i sucé’a crdea‘ wrid manﬁﬁr ag Eha Chargee shatmetam:ﬂe am:i
_ icy  -firally in paying any suplus to the Cem;:any or any cther persen enhtled [ﬂ i
BiZ Sec'ecn JOMBY Law of Preperiv ACE1028 : : S :
Neither the Chargee TIOF SNy Hec@wer ghiall tie bound (whathar t:y wtue af samaeﬁ H}Q(S} af the' Law of. Prﬁperty Act 4925 whﬁch & vanad acmrdmgiy, -
o ctheawase} o pay or appropriste any recsint or pa‘;ment ﬁrsﬁ tawards zﬂierest ralher thar: prmcupa% ar ﬂtharwase n any par&wﬁar order EE o
betwesn any of the Secired Liabilities. : L : . S
B,_’IS' All mionies rseeivigd by the! Ghargee or & Recewar under mas &ebemure may, at the drscretmn of the {:hargae or Recewar tve craditad 1
any suspense or secirifies rea?ased aaccum and shaii bear mtemst at su:h mte JEEny

: s may t:e agreed i wnﬁmg between EheChargea and
tHe Cotpany and may be i oy such ac;caunt fcr ao l{ang a8 zne Chargee ot meer thmks ﬁi -

814 By way of secusdly the C{}mpany 1rrevmb!y appemfs the Ghargee and: every Recaavar separateiy 1o he the aﬁcxmey of ihﬁ Cﬁmpany aw;f
ini its narns and on s hehalf and as fte sk and deeci to execs.ste aﬂy dmuments snd de any ac’ss and thmgs which
{ay. the Company is reqmred i} Exm:ute and dﬁ uracier t}‘ns, dabenmre arsdrar . L : . . _
{0y ' ‘anw sftorney inay deers proper oy des:rabﬁe iy exemsmg arw af the ;Jowars authuri1 es and dasca’etlcr!s conferred by :ms debamnre or ,by law on. .

the Chargee or arw Ramwer ) . i ) N . . .

815 The Charges may wi ithot mﬁo& o the Campany appamt any bre o mnr@ perscns m baEH acimumstramv mf the Company pursuant to ;:saragra;m ig
Schedule 51 of the inso»tvemy At 19&35 i tms de;baﬂture bewmes em‘umeabl& " : : ) :

816 Any appointment under s, par&gra;nh 848-ghall: .

: & beinwriling stgned By & duiy sitdHonged sagﬂatory of the Chargee, and

i} ke Bffect, in acmrdam:s w:!h paragraph 19 c:f Ssheduie B? af ﬁhs« Erssclvem:y Act ?9&6 when zha reqwmmems af. paragm;}h 18 af :ha:
Schedule B1 arg: Eatssﬁed B i

847 A Recewar shall hawe i additan to tha powers mnfarred iy recewers i‘:y statute the fur‘ther powers 56’& GE.lt below‘ 8 Reca fver may
BT Undertake or complets ar:y wc—rks caf mpasr buzi{img or deve!opmem ar’s the F“roperi ; )
B:47.:2 gant of actept surrendars of any Ieases or tensmses aﬁeetmg the Prcpemes upon sw;h tem‘ss arad subjec! l{% 'aut:h cc:ﬂcitt onaas he
thirks it o : _ L ' L
371?-'3 may provide: senrix:es ané empfoy, of. engage Buth managers mﬂﬁractms and cther persormei arad prgfessmna! adviscrs o se,st;h
terme as he deems expedisnt: _ o ' : N
8.17.5 triay charge ard raceive such sum hy way of ramunamtsan {m adm:mn Eu atE ccsls, cha@e& antﬁ axpenses mcurrﬂd bv hm*!) as the
- Charges may pre&*pcnba or agree wu!h ?‘nm Z Col :
BT hay colisel and get in the Charged Pmpeny in respect afwhichhe | i ap;:cmted ot aﬂy pan iherest ard fcsz’ fhia ﬁurmse mak& wch
demands and teke any proceedmgs £ Ty seem exmd{eﬂt am:i i %aka mssassam of the Charged F’fﬁpserty w;th jike rsghts ' S
8 1?? Ey CaITY o, manage, “davaing, recnnsﬁmct amaigsmte ar dwer:ssfy &r wncur ri"scarrymg o managmg deveiapmg‘ recanstmcﬁmg, -
arnalgamating o dwers&fymg {he. Business of g Geampmy, ' . S L
8. 7.8 may grant opli fms aind memes averall m any r,sar% of Ehe Bharged Pm;:eﬁy se i3 ar wncm ihE se;hng, ass:gn of wnc«ur in. _
Basigning, loass or CoRtlr In lasing ‘ard. ac}ce;nt c;r goncyr i aswgtmg sumsnders @f leages” 0!' ali oroany of the pmperty m‘ tha
Company i ras;;act of wmf:h fie i ag}pmmed it guch mam&r and gmemiiy on such RS and e:ondmcmg 83 m Ehmkg il (ﬁxtwes A piaﬁt amﬂj
machingty may b sovered And: sod saparaﬁeiy fmm the: ;xemsses lr: wﬁ:cﬁ they am mn!amed wa:hm: tha ‘ecngent of - ihe Gompany) and 6
carry - gny such sa%e aasfgnmam Jesash ng oF surrer%dar mm “gffact, ﬁmy sw:h sala may be fcr ss.zch cansa{ieratmn % e bl th r“sk ﬁ% and- he :

may pmmcste af cmaur Iri promoiing B mmpaﬂy i) pumhaa& m prﬂpeﬂy o he sc}id :
BAT.G may rdke any arrangammt settlemerst or mmpmmas& be{w&en thsz ﬂam;:smy and smy amer persors wh nh he may thmk expad fent

BAT. m rrigy make substsmcans cf cr ampmvemera’ss 18, :he Eqwgment as ha may thmk expemﬂﬂt.

ponwers for that purpess and for me pum&:lﬁa of enfafcﬁng paymems af any caﬂs sa made as are- "u‘@ﬂf&ﬂ'ﬁ!d« by the amcﬂa& o assmaﬁaﬁ of the
Company on its direciors in respmtnf calls authar sed te« be made by iham‘ DU -

-B 1743 FrEy appoint managers off c;ers sewants woz'kmars and ager:ts o the afcmsatd purpnses ai suf:h sa!araes and Por such perzcd& and an BUcH
teriie w8 ke may deterning. _ . . ) ’ -

B i? 13 maw, i he Ehznkg ﬂ bt without pragudc;eta ihﬁ md&mrzsty ctmtamad m dﬂusﬁ* 9 eﬁecx wzth aray nsurea' any. :mﬂlcy m pe:ri icias t}f nsmaﬂm
eithisr in el or satistaction of, or In addition ky, such msuraﬂca, : : -

BT A4 may exercise ol powers wovsded for i the Law of ?’mperty Aci 1925 7} Ehe- same way as =f he had beer} duly ag;ammied undef that act and
exerciss all powars prﬁvtdad for an asdmmuszrahve rea%wer in Scheduie i ﬂ%’ e Enseivemw Act 1988

84715 ray for any of ihe purposes authonsed ra:sa mnay by bx;rmwmg fromn the Chargee ar frort’ any athar person o the se«cuﬂty ‘of &l cw any c:f

' the Charged Praperty in reipest af whu;h heis appmrttaci upcm sud1 temas {mcﬁudmg if thsa E}hargee sriall mns«en’z 1 terms undarwhmh such sewrsw o

“tanie b pricdty fo th & dabariire) 48 he shiall fhink it _ 5 _ : ’ '



817,16 may redeen dny ;pr o Encumhranﬂe and séttle and pass the acmums to whxch the Ensumbrama relates and: any acmums s wmad and gass&d
shall be' canglusive” aﬂd binding on the Compamy and :he mames 50 pat{i w:li b ﬁeemed fobean expensa pmmriv incurred by hxm and

8.17.17 may do-all such offer acts and things as He Fray consider mcidenfai or mnducwe ta any of fhe maﬁers OF posVELS it ii"us clause’ 8 1‘? o whmh
ha lawllly may o can dﬂ ag egem for the Ccmpany R

4 COSTE ANDINDEMNETY
2.1 Costs . . .
The Gﬂmpam shall pay toor rermbwse this ﬁhargee and any ﬂemwar cn demaﬂd an's fuii mdemmty asis, ail Ccsts %ncurred by tha Chargee aﬁ{ié’" N
o any Receiver in relation by o o
{a) this debenture or the Ghargad Broperty:-or ' . . . . A
By profecting, - parfec’tmgl praserving or aﬂfarcaﬁg (ur aftﬁmnﬁmg te do sa} any af the Chafgee & of ihe Raceivers ngnis éunc!er f.’hss debentwe m‘ .
suitig for, or TECOVEING, any G lhe Sec;ured anb lﬁ : . O . .
Tincluding, witholt fimitation; 1He Costs of any pmedmgs in fa!aiacn o thas debenmra or the Secured LE&b{EitBE‘B) wgathar with interest on &he :
ariount due &t ﬁ‘wa dafauit rate of mseresi spmﬁsﬁ I the. Facﬂltw Agfeement{s)
82 - Indemnity | : ' ' ' S e
The Chargee and any Racﬁwér and thelr respec!sve emp!o}rees and agan&s ahal! be nﬁdemmﬁed on 4 fuil mdemmty basgs ol oE the Charged
" Proparty In respact ofall actions, liabis

s and Costs: mwrrex:% rar suffered m :::r a8y result of )
{(8). theexerciseor purpar;ec! Exerise Qf any uf the g ﬁwera auti’tm hes o dnscrehm'as vestad i then under thi s dabemure
fhy - any matter or thing dore or amsttad to b ﬁes‘ae m rela’t i o the: Cha:

ed_FerBE‘tY aum:iar those pﬁwers ar

: ek any ﬂ‘afaulﬁ o dalay i)y fhe Gcmzzany n pesfm‘mm! any gf lEs obﬁxgaimns Lmder ﬁ"ns debentura
Al RELEASE a )

Bublect to clause 123, umﬂ the axpiry cf the: Sec:uraty Paracd {bu! raut camerwxse) tﬁe Chargee shall at !he request and cogt of the C«ampaﬁy, take .

o whatever action is necassary i} re?easa tﬁe Chargad Pru;kerty Trcfm i sacunty nat!tuted by thss debemur&
L ASS?GNMENT AND TRANSF&R : P :
144 -Asmgr;ment By chargee . . . )
The Charges may &t dny time, w:ihout thi cansent oftm C:::»m;:zaﬂlyr 3$S1Qﬂ r:n‘ trar’asfer me wi‘mse ar aﬂy parﬁ ofthe Chargeazs nghts am‘:ﬁmf E}bilgatsmg :
\inider this deberifure to-any parsen.
112 Assignment by Company _ . . . . e
. Tha' Compaﬂy mEy figt assiEn w0y of itar Eghts or traasfer any af i abilgatmn&* under ths:% debemure oF emar info. aﬂy transactl@n whmh wouiﬁ reault_ :
- ey of thase fghts 05’ x}bhgati@ﬁs passmg m aﬂotﬁey persm ! ) )
12, FURTHER PROVlsmna ' -
421 independent $e¢umy . : _
' "Thas debenture shalf be i :rt addat oo aﬁd mdap&ndenit DE evew cther sesunﬁy or guaran!ea Whic;h the Ghargae mav atany hm@ halﬂ tﬂr any Gf the
. -Becurad Liabiktles arad £t pmr ser:uniy held by the Ghargae wvar ’zhe whele ar any part of ihe Chargad F’mperiy shaEl marga in tha secuﬂty created by'_
“this dabentuté, .
127 Canﬁnumg semmty . . . . e
“Tnis debeniure shail. rémam in qui force am:i effem a5 & commumg ﬁecumy fer tt'ée Securaﬂ Lsabllmes noiw;!:hsisndmg any s&ﬁlemaui m‘
'acsaum oF intarmadiata payment &r oti'ler maﬁier or mng whatsmever unéess aa‘aﬁ untl-he. Ghargee dzsﬁhargsxs this debeniure sra wrlzmg
123 Discharge conditional ' S ' T ' _
A reiease mscharge o saﬂiemam hehveen thas Company and the Chargee shaiﬁ be -:ieemeed mr:dﬂsmai u;mﬂ rw [y meﬂt ar semﬁw receivad by g
-Chargeein respect afthe Ser:ured Llabrm:es beetng avo!ded redﬂc:ecf or erdered 1c:: be refumied ;}ursuam wany 15w ;eﬂat ng o msa&vency. !:ssrt _u;}!c:y '
winding-up, admmammﬂcn rec:mmrship or mherwase and mhwthsstandmg any such r\eiease ds&charﬁe or settiment o '
{a) the Chargee or its nomines shal! be ar inbesrty m retiie fhis debemure st she sewmy creatad by ar pursu:ant hos’ th s de@benﬁurﬁ‘ mc{udmg sﬂi
“crificates and dodurments relating m :?-«:e whole ar any psrﬁ of the Ghargad meﬂy r suﬁh penac: as tha Chargae shall daerh ﬂecessary !m ;:rowde -
the: CHarges with SECUF&W agams’c any Sl avoidanse, re{iﬂtmon or arder fgr re!uncﬁ and’ ) . . ) )
{t) the Chargee shall be emstied 1oy recower the value ar amcunﬁ of suc:h sacurzty w payment from the Ccaam;:nany subsaqumt!y as i such releasa
. disaharge or samameni had nct Gccurred ' : : : ’
24 Certificate . .
: A cerfifioaty cr de{ermmailcn by ths Ehargee as tot sany amoum fcr tha !xme be ﬂg due tn i i‘mm ﬁha Cmmpaﬁy shali (ln tha attseﬂce of aﬁy‘ mansfes{ )
eirar) be condhusive avidende of the zamoum: dus. ' ' ' ' '
125  Rights cumulative S
The rEghts end powers of P Chargee c:mfermﬁ hy thas dehanture are cum:,slauve may be exercased as uﬁen as the Chaggee caﬂsidera appmpnate

" atid are i acdition to ks ﬂghts and paweﬁ under tha genez’ai Esw



128

Walvers

Any waiver of variation of any rsgm t;y the Charg*}e (w?ieihai‘ aﬂsmg Lsnder ihls debenturs ar unﬂﬁar g generai {EW)- shali orily be effmwe i 1! as

*in writing and sxgneci by the {;hargee and’ apptiea rmly i !he mrm:mstamss far wh oh- nt was gwen sind shall ot preuent the Chargee fmm

127

128
179
12140

211

43432

e if oach party faed & grisdd the same dcmmem

1213
13,
134
132
33
14,

141

4.3

E subs&qﬁgnﬁy reliing an the ra%svant prﬂvssaeﬂ
Further exarsise of ng!’lts o

Mo att of Course of mnducs: of negoﬂat:ﬁﬂ by or o behah‘ ﬁf the Ghargee shaii in: any way greciude the Chargee freiim: exem:smg any nght o

power urder this debenture or conatitute a suspenszcn of varaa;mn of arey such r;ghl cxr pawef -
Delay ' o

Ne deiay or faliure io exercise any raght ar ;fnﬂwér under ﬁus debeniure 5hali aper“aze as a wawer
‘Bingls or partial emrmse :

. Nosingle o i}arﬁat exercise of any right uradar thas debenture shai! pmvem any mhea‘ Q!’ further exerf:isa af thaf af any othex .wch rlghi

Consalidation ; . : L .

The restriction on tha nght of ccnschdamri mmamed it sectuon 93 oF the Law of Pmperﬁy Ast 1925 sha%E ot @ ppiy tc this debenture Fartial
invaltidity ' '

The inval dxi}*, unenforcaability or tﬂlegaltty oa‘ any pmws;on for part 01’ & prcv;s m) af thag debsnture undef the lawa cf any junsdlmen sha!l rmt aﬁect
the validity, Enfc}rceabltaty o iegahty of the o{her prowszans - ) ’ ’ '

Ceuntarparts : '

This dabenture may be executed aﬂd r.setavered in- any number of sountemarts eaﬂh of whach is an original and which mgemer havie e sae efect

Third party rights

A ii”nrd party has 1o right under the Conﬁracis (Ragh!s af Thmﬂ Pameﬁ} Aat 1999 ta eniﬁrce, or to emoy the benaﬁt of any ferm cf ihns zﬂabanmrs

NOTICES
Barvice : . .
Any nolics oF other Q:nmmumc,ai;cn gwen gnider ihl$ c!ebenﬁure shali E@ lf‘i wrmrtg and E‘ihﬁl ba sem@d tjy d@hvermg it paa‘gmaity ot hy v
sariding it by firsbclass’ past ur such nther address as may be ﬂﬂttﬁﬁd in wrrtmg fmm %ttme tn hme by the re!avant paﬂy Eo Ehe other party
Regeipt ’ )
Receipt ofsny nﬁim, given under’ c!ause ‘iB 1 abmxe ghall e daemed m Em _ .
(@) . defiverst persuna{!y at thavme ﬁ‘f deli waw or i the case oE f‘ rst—dass lattar! 48 haurs frcm 1,’ne ﬂata of pcstxﬁgg _
Email& Invalid o ! i
Kiotice given under thig denenture aha! m’)t ba va%;f!iy served f sem hy e«mait
GOVERNING LAW AND JUF&ESBICT%ON o )

' Gaoveraing law- . . R
“Thig de-bentur& ang any dispute or claim aris ng ok cﬁ’ orin wnnecksea with st g 125 subgeci maﬁier or formaba}n {mdudmg ﬂﬁﬂ mn{ractuaa

displres arclgims) shai i gwemed By gid mﬁstru&d acmrdmg io the iaw cf Eng!and and Wa!es
Jurisdictian : : . .

 The parties 1o thig damnkum 1rn:~:v<:vcabay agre& that suhjaci as pmw-tied be!ow the oaurts of Engtand and Waﬁas shall have exaéusave

Jurlsdiction to'sattle arsy daspute as‘ cﬁasm tHat arzsm Gut af or m mnnec%mr; quh thls dabanmre r}r ity subjﬁﬁ‘t maﬁer or fwmat on (sm::éudmg nﬁﬁ* : '

contractiml dsputas ar da{ms} Nf)ihmg En thss clause shaéi mst the ﬁgh! ef :he Chargea to fake prac&edmgs agamst the Gem;:zany m

143

gﬂy cme or ore: Junsdscmas ;:racéud#. the' takmg ef m@dmgs 3

“anw other court of mmpetant unsﬁmhﬁn nﬁr shalE the takmg of prweaﬁmgs
n any ‘other jwl‘&di@uon‘é‘;, whgthier mﬁwrremiy OF (G0 tha axtan% perm;ﬂed by tfhe iaw -af such other }urisd;chan
Sther service ’ )

Thg Campany zrrav@sably mﬂsems m any pm«::ass i ainy pmc:eeﬂmgs be;ng sewed o uE iy accardance withy the pmwsmns mf this debanture

selating to sairvice of notices. Noihmg mnﬁam&d m thua ejet;emure shaii affact the nght ta sarve prmss in emy oﬁher marmer Bermatted tsy iaw

© Schedule 1
Property
[DETAILS OF REGISTERED PROPERTY] ~ ~* - Pari1. - Registered proporty
(DETALLS OF UNREGISTERED PROPERTY * . Pait2.  Unregistarsd properly



Exacuted as & deed by ALEANDAR] PRIVATE 3
EQUITIES Unvited acting by 8 Director - ' X-;
' ' | Director

‘i the presence of. - -

:_Ssgnaiu ra of Withass B
4

Narme of Witness 1 o -
Address of Witness C‘%ji) Siadt 5 ¥y gﬂ“«i "Lim% 1 é”fo‘m\: ' . R :
" Otsdpation of Witness il‘ 3%\& \,mét":. p "Yﬁ'\f\xﬂﬁg f j‘w\}{f};«v{, % g gd -

Executod 2  decd by LORDS INNS LIMITED -
acting by a Direcior, -

- Director

H L

“in thie presence of
Signature of Wiliess ™

Name of the;sa
- Address of Withess

@;@ﬂ c;:w"vm m {“*f“\mé M\ RS
w}%}ﬁ %&L&f m%mwf S f“%,p Sﬁjﬁ f;

'Occupatmn of W;meas



