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ACCESS INDUSTRIES (UK) LIMITED

Directors’ report
for the year ended 29 February 2012

The directors present their report and the financial statements for the year ended 28 February 2012
Directors’ responsibilities staliement

The directors are responsible for preparing the Directors' report and the financial statements tn accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satished that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to

. select surtable accounting policies and then apply them consistently,
. make Judgments and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that

the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan
the company's transactions and disclose with reasonable accuracy at any tme the financial position of the
company and enable them to ensure that the financial statements comply with the Compames Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularties

Principal activities

The pnincipal activity of the Company continues to be the provision of advisory services to 1ts parent company,
Access Industries, Inc

Directors
The directors who served dunng the year were ‘

Dantel M Rosen
Access Industries Management LLC

Political and charitable contributions
The Company made donations of £20,000 (2011 £nil) to the Conservative party dunng the year
Provision of information to auditors

Each of the persons who are directors at the time when this Directors’ report 1s approved has confirmed that

. so far as that director 1s aware, there I1s no refevant audit information of which the company’s auditors
are unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company's auditors n connection with prepanng thew report and to
establish that the company's auditors are aware of that information
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ACCESS INDUSTRIES (UK) LIMITED

Directors’ report
for the year ended 29 February 2012

Auditors

The auditors, Nexia Smith & Willamson, will be proposed for reappointment in accordance with section 485 of
the Companies Act 2006

In preparning this report, the directors have taken advantage of the small compames exemptions provided by
section 415A of the Companies Act 2006

This report was approved by the board on /l/ rut'—ﬁq, /? ord and signed on its behalf

LS 6.

Access Industrnies Management LLC
Drrector
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ACCESS INDUSTRIES (UK) LIMITED

Independent auditor's report to the sharehoiders of Access Industries (UK) Limited

We have audited the financial statements of Access Industnes (UK) Limited for the year ended 29 February
2012, which compnse the Profit and Loss Account, the Balance Sheet, and the related notes 1 to 16 The
financial reporting framework that has been applied i therr preparation 1s applicable law and the Financial
Reporting Standard for Smaller Entities {effective April 2008} (United Kingdom Generally Accepted Accounting
Practice applicable to Smailer Entihies)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor’'s report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility 1o anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the optnions we have
formed

Respective responsibilities of directors and auditors

As explaned more fully in the Directors' responsibiliies statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and farr
view Qur responsibiity 1s to audit and express an opimion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's
website at www trc org uk/apb/scope/private cfm

Opinion on financiai statements

In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 23 February 2012 and of ts profit for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entties, and
. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimon the information given in the Directors’ report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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ACCESS INDUSTRIES (UK} LIMITED

Independent auditor's report to the shareholders of Access Industnes (UK) Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you If, in our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
recewved from branches not wisited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our aud, or

. the directors were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemption in preparning the Directors’

report

Nov & Gl v tailag ang —

Philip Quigley (Sentor statutory auditor)

for and on behalf of
Nexia Smith & Williamson

Statutory Auditors
Chartered Accountants

25 Mocrgate
London
ECZ2R 6AY

Date {Ch . ((. YoO(L-
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ACCESS INDUSTRIES (UK) LIMITED

Profit and loss account
for the year ended 29 February 2012

2012 2011
Note £ £
Turnover 1 2,331,742 1,662,537
Administrative expenses {2,220,082) (1,867,312)
Cther operating mcome 2 2,000 -
Operating profit 3 113,660 95,225
Interest recevable 84 58
Interest payable 5 {626) {(1,772)
Profi{ on ordinary activities before taxation 113,118 93,512
Tax on profit on ordinary activities 6 (21,124) {16,169)
Profit for the financial year 12 91,994 77,343

The notes on pages 7 to 12 form part of these financial statements
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ACCESS INDUSTRIES (UK} LIMITED
Registered number: 05035508

Balance sheet
as at 29 February 2012

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assels

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Note £
7
8 721,606
6,263
727,869
8 (279,408}
10
11
12
13

29 February
2012
£

84,337

448,461
532,798

532,798

1
532,797

532,798

433,676
17,760

451,436

(61,413)

28 February
2011
£

53,488

390,023
443,511
(2,707)

440,804

1
440,803

440,804

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apni 2008)

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

14 Nowembdr 3012,

L/ R—

Access Industries Management LLC
Director

The notes on pages 7 to 12 form part of these financial statements
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ACCESS INDUSTRIES (UK} LIMITED

Notes to the financial statements
for the year ended 29 February 2012

1.

Accounting policies

1.1

1.2

13

14

15

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Going concern

The financial statements have been prepared on a going concern basis The adoption of the going
concern basis 15 dependent on the commitment of the parent company, Access Industnes, Inc, to
provide financial support to the Company for at least 12 months from the date of approval of these
fmancial statements, the commitment of which has been evidenced in wnting On this basis the
directors of the Company consider i appropnate to draw up the financial statements on a going
concern basis The financial statements do not include any adjustments which would not result
should the going concern basis not be appropnate

Turnover

Turnover compnses operational costs plus a 5% recharge to the parent company, Access
Industnies, Inc This I1s receivable as the costs are incurred

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation is provided at rates

calculated to wrnte off the cost of fixed assets, less their estimated residual value, over therr
expected useful ives on the following bases

Motor vehicles - strarght hine basis over 4 years
Fixtures & fitings - straight hne basis over 4 years
Office equipment - straight line basis over 3 years

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and therr
useful lves Assets acquired by hire purchase are depreciated over therr useful ives Finance leases
are those where substantially all of the benefits and nsks of ownership are assumed by the
company Obligations under such agreements are included in creditors net of the finance charge
allocated to future periods The finance element of the rental payment 1s charged to the Profit and
Loss account so as to produce a constant penodic rate of charge on the net obligation outstanding in
each period

Hental costs under operating leases are charged to the Proft and Loss account on a straight ine
basis over the lease term
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ACCESS INDUSTRIES (UK) LIMITED

Notes to the financial statements
for the year ended 29 February 2012

1.

Accounting policies (continued)

16

1.7

Deferred taxation

Full prowvision 1s made for deferred tax assets and habilittes ansing from all tming differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and llabilities are calculated at the {ax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and liabilities are not discounted
Foreign currencies

Monetary assets and liabiities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions n foreign cumrencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the Profit and loss account

Other operating income

2012 2011
£ £
Other operating iIncome 2,000 -
Operating profit
The operating profit 1s stated after charging
2012 2011
£ £
Depreciation of tangible fixed assets
- owned by the company 30,767 19,482
- held under finance leases 5,915 5,915
Auditors' remuneration 5,300 5,000

Auditors' remuneration - non-audit 17,296 9,100

Dunng the year, no director receved any emoluments (20771 - £NIL)

Page 8




ACCESS INDUSTRIES (UK) LIMITED

Notes to the financial statements
for the year ended 29 February 2012

Staff costs

Staff costs were as follows

Wages and salanes
Social secunty costs

The average monthly number of employees, including the directors, during the year was as follows

interest payable

On bank loans and overdrafts
On finance leases and hire purchase contracts

Taxation

UK corporation tax charge on profit for the year

2012 2011
£ £
1,277,593 1,130,707
164,613 130,036
1,442,206 1,260,743
2012 2011
No. No
14 14
2012 2011
£ £
- 537
626 1,235
626 1,772
2012 2011
£ £
21,124 16,169




ACCESS INDUSTRIES (UK} LIMITED

Notes to the financial statements
for the year ended 29 February 2012

Tangible fixed assets

Cost

At 1 March 2011
Additions

At 29 February 2012

Depreciation

At 1 March 2011
Charge for the year

At 29 February 2012

Net book value
At 29 February 2012

At 28 February 2011

Motor Fixtures & Office

vehicles fittings equipment Total
£ £ £ £
16,000 331,844 128,177 476,021
- - 67,531 67,531
16,000 331,844 195,708 543,552
16,000 300,948 105,585 422 533
- 7,217 29,465 36,682
16,000 308,165 135,050 459,215
- 23,679 60,658 84,337

- 30,896 22,582 53,488

The net book value of assets held under finance leases or hire purchase contracts, included above, are

as follows

Furniture, fitings and equipment

Debtors

Due after more than one year

Other debtors

Due within one year

Amounts owed by group undertakings

Other debtors

29 February 28 February
2012 2011

£ £

- 2955

29 February 28 February
2012 2011

£ £

50,000 50,000
654,932 368,465
16,674 15211
721,606 433,676
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ACCESS INDUSTRIES (UK) LIMITED

Notes to the financial statements
for the year ended 29 February 2012

10.

11

12.

Creditors’
Amounts falling due within one year
29 February 28 February
2012 2011
£ £
Net obligations under finance leases and hire purchase contracts 1,791 5,614
Corporation tax 5,773 -
Social secunty and other taxes 196,882 -
Other creditors 74,962 55,799
279,408 61,413
Creditors
Amounts falling due after more than one year
29 February 28 February
2012 2011
£ £
Net obligations under finance leases and hire purchase ¢contracts - 2707
Share capital
29 February 28 February
2012 2011
£ £
Allotted, called up and fully paid
1 Ordinary share of £1 1 1
Reserves
Profit and
loss account
£
At 1 March 2011 440,803
Profit for the year 91,994
At 29 February 2012 532,797
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ACCESS INDUSTRIES (UK) LIMITED

Notes to the financial statements
for the year ended 29 February 2012

13

14.

15

16.

Reconciliation of movement 1n shareholders' funds

29 February 28 February

2012 2011

£ £

Opening shareholders’ funds 440,804 363,461
Profit for the year 91,994 77,343
Closing shareholders' funds 532,798 440,804

Operating lease commitments

At 29 February 2012 the company had annual commitments under non-cancellable operating leases as

follows
29 February
2012
£
Expiry date:
Within 1 year 21,144

28 February
2011
£

15,000

Related party transactions

At 29 February 2012, £654,932 (20711 £368,466) was owed to Access Industnes (UK) Limited, by
Access Industrnies, Inc , the ulhmate parent company During the year £2,331,742 (2011 1,962,537) was

charged to Access Industries, Inc in respect of services provided to that company

Controlling party

As at 29 February 2012, the ultimate parent company was Access Industries, Inc, a company
incorporated in the State of New York The ultimate controlling party 1s Leonard Blavatnik, who 15 the

indirect beneficial owner of 100% of Access Industnes, Inc
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