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THE NORTON ROSE CHARITABLE FOUNDATION
REPORT OF THE TRUSTEES FOR THE YEAR ENDED 30 APRIL 2010

The Trustees, also the directors for Companies Act purposes, present therr report along with the financial
statements of the Charity for the year ended 30 April 2010 The financial statements have been prepared In
accordance with the accounting policies set out on page 9 and comply with the relevant Statement of
Recommended Practice and applicable law

Constitution and Organisation
The Chanty 1s governed by its Memorandum and Articles of Association

Trustees are appointed by the Executive Committee of Norton Rose LLP  On 1 August 2007 the entire
business of Norton Rose was transferred to a imited liabdity partnership, Norton Rose LLP and several
subsidiary hmited hability partnerships (together “Norton Rose Group™)  All Trustees are Partners in Norton
Rose LLP The Trustees are all involved in various charitable activities and are selected because of their
interest, experience and familianty with the legal responsibiliies of a chantable trustee Additional training
would also be available if and when required

The Trustees who have served during the year are set out on page 1

As a company limited by guarantee, the hability of the members, in the event of winding up, 1s limited to a
sum not exceeding £1 per member

Public Benefit

The Trustees have a duty to report on the ‘public benefit’ from charnitable activities by explaining the
significant activities undertaken, their objectives and thewr achievements

Activities and Objectives
The principal activity involves the making of charnitable donations

The ams and objectives of the Chanty are to support a range of other charties and chantable activities,
many of which are proposed by Norton Rose Group staff for consideration by the Trustees The Trustees
then typically select one or more of these chanties to benefit from the major donations made during the year
and other charrties to which smaller donations are made In selecting chanties for support, we seek to
identify those which have objectives we wish to support and where our donations can make an identifiable
contnbution 1n helping them to achieve their objectives

Norton Rose Group 1s an international legal practice and many of the charities and activities we support are
themselves international The Charity frequently makes donations to charities alongside funding rarsed by
the activities of members of Norton Rose Group staff

The principal chantable beneficianies for this year are The Capital Commumty Foundation, a charity which
works with individuals and organisations to provide the best support for small charties and community
groups throughout London and Barretstown, a chanty in Ireland which runs a specially designed camp,
providing a programme of adventure, activities and fun - backed by medical specialists - which helps children
with serious Ilinesses regain their confidence and self-esteem During the year, £175,000 was donated to
The Capital Community Foundation (2009 £nil) and £80,000 was donated to Barretstown (2009 £100,000)
In many cases, the charittes we support are those we have supported in the past, but new charties are
considered at all the regular Trustee meetings The Trustees also meet on an ad hoc basis to consider
specific urgent requests such as the support of major disaster relief appeals

Following the move of the London office of Norton Rose to More London in Southwark, the Trustees are
looking at a number of charities local to that office which cater for both disadvantaged and disabled children
and give them the opportunity to participate and compete in sporting activites This should assist those
children and therr families in many respects- as well as the pleasure of sport and physical activity, it assists
children in team buillding and confidence

Achievements and Performance

Many of the charities we support are well known and what they achieve 1s a matter of public record We
typically review the financial reports and other information materals provided on the charnties we are
considering supporting Where we are supporting particular projects undertaken by a charity we would
expect to receive and to consider the chanity’s reports on how the projects have been implemented and tn
some cases we maintain a regular dialogue with those charities we give to
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THE NORTON ROSE CHARITABLE FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 30 APRIL 2010 (CONTINUED)

Financial Review
The Chanty receives its funding from the international law legal practice Norton Rose Group.

Plans for Future Periods

There are no plans to change the way in which the Charity operates and each proposed donation will
continue to be assessed on its menits

Reserves Policy

In view of the objects and activities of the Charity, the reserves policy is to retain only such funds that are
needed to enable It to meet its expenses as they fall due In the opinion of the Trustees this policy was
fulfilled at the balance sheet date

Risk Management

The Trustees have examined the major strategic, business and operational nsks which the Chanty faces and
confirm that reasonable systems have been established to enable regular reports to be produced so that the
necessary steps can be taken to lessen these risks

Going Concern

The Trustees have a reasonable expectation that the company has adequate resources to continue In
operational existence for the foreseeable future The company has no committed funding requirements
should donations significantly decrease Accordingly, they continue to adopt the going concern basis in
preparing the annual report and financial statements

Statement on Disclosure of Information to Auditors
Each of the directors at the date of approval of this report confirms that

(1) so far as the director 1s aware, there 15 no relevant audit information of which the company's auditors are
unaware, and

(2) the director has taken all the steps that he ought to have taken as a directer to make himself aware of any
relevant audit information and to establish that the company's audiors are aware of that information

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006

By Crder of the Trustees

s AQRISED SIGNATORY OF
NUROSE COMPANY
st RETaRIAL SEKVICES LTD
Ed

Secretary

Date %/”/‘0




THE NORTON ROSE CHARITABLE FOUNDATION

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The trustees (who are also directors of The Norton Rose Chantable Foundation for the purposes of company
law) are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting
Prachce)

Company law requires the trustees to prepare financial statements for each financial year which give a true
and far view of the state of affairs of the charitable company and of the incoming resources and application
of resources, including the income and expenditure, of the charitable company for that period In preparing

these financial statements, the trustees are required to

. select suitable accounting policies and then apply them consistently,

. observe the methods and principles in the Charities SCRP,

. make judgments and estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, and

. prepare the financial statements on the going concern basis unless it 1s inappropriate to presume

that the chantable company will continue In business

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the chantable company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities

In so far as the trustees are aware
. there 1s no relevant audit information of which the charitable company’s auditor 1s unaware, and

) the trustees have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditor 1s aware of that information



THE NORTON ROSE CHARITABLE FOUNDATION

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE NORTON ROSE CHARITABLE
TRUST

| report on the accounts of the charity for the year ended 30 Apnil 2010 comprising the income and
expenditure account, the balance sheet and the related notes 1 to 6

This report 1s made solely to the chanty's trustees, as a body, in accordance with section 43 of the Charities
Act 1993 and regulations made under section 44 of that Act My work has been undertaken so that | might
state to the chanty’s trustees those matters | am required to state to them in an independent examiner’s
report and for no other purpose To the fullest extent permitted by law, | do not accept or assume
responsibility to anyone other than the chanty and the chanty's trustees as a body, for my work, for this
report, or for the opinions | have formed

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible
for the preparation of the accounts The trustees consider that an audit 1s not required for this year under
section 43(2) of the Charities Act 1993 (the 1993 Act) and that an independent examination 1s needed The
chanty’'s gross iIncome exceeded £250,000 and | am qualfied to undertake the examination be being a
qualified member of the Institute of Chartered Accountants of England and Wales

Having satisfied myself that the chanty 1s not subject to audit under company law and 1s eligible for
independent examination, it 1s my responsibility to

. examine the accounts under section 43 of the 1993 Act,

. to follow the procedures lard down In the General Directions given by the Charnty Commission under
section 43(7)(b) of the 1993 Act, and

. to state whether particular matters have come to my attention

Basis of independent examiner's report

My examination was carried out Iin accordance with the General Directions given by the Charity Commission
An exammation includes a review of the accounting records kept by the chanty and a companson of the
accounts presented with those records It also includes consideration of any unusual items or disclosures In
the accounts, and seeking explanations from you as trustees concerning any such matters The procedures
undertaken do not provide all evidence that would be required in an audit, and consequently no opinion 1s
given as to whether the accounts present a “true and farr view” and the report 1s hmited to those matters set
out In the statement below

Independent examiner's statement
In connection with my exam:nation, no matter has come to my attention
(1) which gives us reasonable cause to believe that in any material respect the requirements
. to keep accounting records in accordance with section 386 of the Companies Act 2006, and
. to prepare accounts which accord with the accounting records, comply with the accounting
requirements of section 396 of the Companies Act 2006 and with the methods and principles of
the Statement of Recommended Practice Accounting and Reporting by Charities

have not been met, or

(2) to which, iIn my opinion, attention should be drawn 1n order to enable a proper understanding of the
accounts to be reached

forel decbin

Peter Saunders

for and on behalf of Deloitte LLP
Reporting Accountants

London, United Kingdom

11 November 2010




THE NORTON ROSE CHARITABLE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE INCOME AND
EXPENDITURE ACCOUNT)
Year ended 30 April 2010

Note 2010 2009
£ £
Incoming resources
Gift Aid recoverable 102,977 109,188
Investment income 158 3,497
Incoming resources from generated funds
Donations 365,000 387,410
Total incoming resources 468,135 500,095
Resources expended
Grants payable and constructive obhigations 2 (608,681) (441,768)
Support costs - {(101)
Total resources expended (608,681) (441,869)
Net (outgoing)iincoming resources for the year (140,546) 58,226
(being net (net expenditure)/income for the year)

Fund balance brought forward 149,952 91,726
Fund balance carried forward 9,406 149,952

All activities derive from continuing operations
All funds are unrestricted

There are no gains or losses for the current or preceding period other than those stated above Accordingly,
no statement of total recognised gains and losses 1s presented




THE NORTON ROSE CHARITABLE FOUNDATION

BALANCE SHEET
At 30 April 2010

Current assets
Cash at bank and in hand
Other debtors

Creditors- amounts falling due within one year

Net current assets

Funds
Unrestricted funds

Total funds

Company Number 5023369

These financial statements were approved by the Trustees on
by Patrick Farrelt

aben gm(w/

Trustee

Notes 2010 2009
£ £

192,190 200,593

3 - 49,359
192,190 249,952

(182,784) (100,000)

9,406 149,952

9,406 149,952

9,406 149,952

8 November 2010 and signed on therr behalf




THE NORTON ROSE CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 April 2010

1.

PRINCIPAL ACCOUNTING POLICIES

a)

b)

d)

e)

)

Accounting convention

These accounts have been prepared on the going concern basis, under the historical cost
convention and 1n accordance with applicable United Kingdom law and accounting standards and
the Statement of Recommended Practice “Accounting and Reporting by Chanties” 1ssued in March
2005 The particular accounting policies adopted by the Trustees are descrnibed below

income

Donations are accounted for on a receivable basis, when entitiement 1s confirmed and measurement
reliable

Deposit interest
Deposit interest 1s accounted for on a receivable basis in the period to which it relates
Expenditure

Charitable expenditure 15 accounted for on an accruals basis Grants payable and constructive
obligations for the year include a commitments of £160,098 (2009 £100,000) which were paid in
July 2010

Cash flows

The charity has taken advantage of the exemption granted under 5382 of the Companies Act 2006
not to present a cash flow statement

Gift aid recoverable
Gift aid recoverable 1s accounted for on a receivable basis (n the penod to which it relates
Going concern

The Trustees have a reasonable expectation that the company has adequate resources to continue
in operational existence for the foreseeable future The company has no committed funding
requirements should donations significantly decrease Accordingly, they continue to adopt the going
concern basis in preparing the annual report and financial statements

GRANTS PAYABLE AND CONSTRUCTIVE OBLIGATIONS

Number of 2010 Number of 2009
Categories charities £ charities £
Medical 8 92,680 19 155,133
Educational 14 384,595 3 76,727
Social Welfare 25 131,406 32 209,908
47 608,681 59 441,768

A list of matenal grants made during the year can be obtaned from the Trustees at the registered
address



THE NORTON ROSE CHARITABLE FOUNDATION

OTHER DEBTORS

2010 2009
£ £
Tax rebate due - 49,359
- 49,359

GOVERNANCE COSTS

The audit fee and the costs of administering this Foundation are borne by Norton Rose LLP, the
Foundation's sole donor The Foundation has no employees and no payments, including
reimbursement of expenses, have been made to the Trustees of the Foundation The total cost of
the audit fee 1s £1,000 (2009 £1,600)

RELATED PARTIES

All the Trustees of The Norton Rose Charitable Foundation are current partners in Norton Rose LLP
All income 1s derived from Norton Rose LLP At 30 Apnl 2010 there was £22,186 payable to Norton

Rose LLP (2009 £nil) in respect of the repayment of an erroneous overpayment No amounts were

owed by Norton Rose LLP (2009 £nil)

TAXATION

As a registered chanty, the Foundation 1s potentially exempt from taxation on its income and gains |
falling within section 505 of the Income and Corporation Taxes Act 1988 and section 256 of the

Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its chantable

purposes No tax charge has ansen in the period ended 30 April 2009 (2008 £nil}




