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The Directors 01 March 2011
Angha Mantime Limited
11 Manchester Square

London Dwect ine 020 7951 2335
W1U 3PW

Ref

Emaill dwilkinson@uk ey com

Dear Sir

Anglia Maritime Limited - notice of audim{\@mation

In accordance with section 516 of the Companies Act 200/6 we wntet}hfy\zou of our resignation as
auditor of Angha Marntime Limited This resignation ‘takeseffect fromMthe date dnwhich you receive this
letter \)D

In accordance with section 519(2) of that Act, the circumstances.conected with our resignation which
we consider should be brought to the attention of'the members-orcreditors of the company are set out in
the accompanying letter

We draw your attention to the fact that Angha Maritime Llrrked has JtS own statutory obligations where
we have ceased to hold office (as detalled in particular g Sections 517} 520 and 523 of the Act),
including, depending on the circumstan es the requirementg notlfy the appropnate audit authonty If we
cease to hold office before the end of our terrn of office &8 Auditors—Further guidance on this notification
has been 1ssued by the apprOpr% e audit auth{)rm S - the\ProqusmnaI Oversight Board (POB) and the
Institute of Chartered Accountants’in England anQWales (ICAEW) and can be found on

http /fwww frc org uk/| ob/re ulation/co anles cfmrand http /fwww icaew com/index cfm?route=155861
respectwely ~

If you have any questions on your\legal cbhgatnonskwe recommend that you seek legal advice

N4

Yours faithfully

Ernst & Young LLP
United Kingdom
Enc

AR

29!03.’201 1
COMPANIES HOUSE

TUESDAY




The Directors 01 March 2011
Angha Maritime Limited
11 Manchester Square

London Direct line 020 7951 2335
W1U 3PW

Ref

Email dwilkinson@uk ey com

Dear Sirs

Anglia Maritime Limited — statement oyjrcum tances

In accordance with section 516 of the Companies A¢t 20067 we_have written.oday to notfy you of our
resignation as auditor of Angha Mantime Limited

In accordance with section 519(2) of that Act e sett ouLJgeIov\v our statement of the circumstances !
connected with our resignation which we consider should be\brought to the attention of the members or ‘
creditors of the company

The circumstances described below concern~tr§,nsactrogs between e@der common control with
Anglia Maritime Limited The common control arses. ron@m nality of directors and the same
controlling ownership of Mr A Bekhor

The board minutes, financial statements an agcounting records forBntmar Limited, a UK registered
subsidiary of Britmar ( Ama)/Pfe\lelted for the year ended 31\January 2010 authonsed and recorded an
interim dividend of $41 3mfpayable to Britmar (Asu@)‘Pt@_I;umteq Following approval of the financial
statements of Britmar (A\S|a) Pte’ Lumited and the Issuapce of th/e audit report thereon 23 December 2010
by Emst & Young Singapore, e were*’mfor{ned that there-was"an error in the accounts of Britmar
Limited in respect of a dwldend paid/up to/Britmar (Asia) Pte Limited

The error concernéd\ the interim diwdend which ha/c;\been documented and recorded as $41 3m We
were informed thagthe acoounts of Britrhar (Asua) Pte /leltEd should, in fact, have recorded a dividend
received of 3)4\1\300‘|n§ead of\a dividend of- $41 3rp We were informed that this error arose due to an
internal mis¢ommun catlon between the dll’ECtOI'S and the finance function of Britmar Limited

In our view, the conte? oraneous ev d ence demonstrates an intention on the part of the directors of
Brtmar Lifited"n_Ja ary. 2010t pay a dnvrdend of $41 3m as opposed to $41,300

The position now bemg taken by the'directors 1s therefore inconsistent with our assessment of the
evidence, and in the circumstances we are sorry to have reached a paint where we have lost confidence
In our relatlonshlp with the\common directors of Bnitmar Limited, Britmar (Asia) Pte Limited and Angha
Marntime Limited and the controllmg shareholder of these companies We therefore consider we have
no aption but to resign as auditor’of Angha Mantime Limited

Yours faithfully

o
Ernst & Young LLP f'i )
United Kingdom &
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