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BARBERY LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2022

2022 2021

Notes £ £ £
Fixed assets
Tangible assets a4 1,758,510
Current assets
Stocks 154,409 118,878
Debtors 5 1,804,656 827,928
Cash at hank and in hand 217,447 1,421,480

2,176,552 2,368,286

Creditors: amounts falling due within one year 6 (858,824} 1898,030})
Net current assets 1,317,728
Total assets less current liahilities 3,076,238
Provisions for liabilities {225,298)
Net assets 2,850,940
Capital and reserves
Called up share capital 534,694
Capital redemption reserve 1,279,706
Profit and loss reserves 1,036,540
Total equity 2,850,940

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

1,608,981

1,470,256

3,075,237

(242,010)

2,837,227

534,654
1,279,706
1,022,827

2,837,227

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised “or issue on 21 March 2023 and are signed on its

behalf by:
G K Barber 0 J Holland
Director Director

Company Registration No, 05018870




BARBERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

11

12

13

L4

Accounting policies

Company information

Barbery Limited is a private company limited by shares incorporated in England and Wales, The registered office is Maryland
Farm, Ditcheat, Shepton Mallet, Somerset, BA4 6PR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime, The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Moenetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting pelicies adopted are
set out below.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods provided in the normal course of
husiness, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.,

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
henefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuaticn of assets less their residual values over their useful lives on the
following bases:

Land and buildings Leasehold 10% reducing balance
Plant and machinery 10-20% reducing balance
Txtures, fittings & equipment 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and Is credited or chargad ta profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether thera
is any indication that those assets have suffered an impalrment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belengs.




BARBERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022
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Accounting policies (Continued)

Recoverable amount is the higher of fair value less coss to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit] is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease,

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but sc that the increased carrying amount does not exceed the carrying amourt that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit} in prior years. A reversal of
an impairment loss is recognisad immediately in profit or loss, unless the relevant asset is carried in at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have beenincurred in bringing the stocks to their present
locaticn and condition.

Stocks held for distribution at no or nominal consideraticn are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recegnised as an impairment less in profit or loss. Reversals of impairment losses
are also recegnised In profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
harrowings in current liabilities.

Financial instruments
The Company has elected to apply the provisions of Section 11 ‘Basic Financlal Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial assets are recognised in the company's statement of financial position when the company becomes party to the
contractual provisions of the instrument.

Financial assets are classified into specified categories. The classification depends on the nature and purpose of the financial
assets and is determined at the time of recogniticn.

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method, unless the
arrangerment constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Other financial assets which are required to be valued at fair value by Section 12 of FRS
102 are classified as fair value through profit or loss and are measured at fair value.




BARBERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022
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Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in an active market are
classif ed as 'loans and receivables'. Loans and receivables are measured at amortised cost using the effective interest method,
less any impairment,

Interest is recognised by applying the effective interest rate, except for short-term receivables when the recognition of interest
would be immaterial. The effective interest methed is a method of calculating the amertised cost of a debt instrument and of
allocating the interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts through the expected life of the debt instrument to the net carrying amount on inizial recognition.

Classification of financial liobilities

Fingncial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial liabilities are initially measured at transaction price, unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future rece’pts discounted at a mar<et rate of interest. Other
financial liakilities which are required to be valued at fair value by Section 12 ¢* FRS 102 are c¢lassified as fair value through profit
or loss and are measured at fair value,

Finzncial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
ligbilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recogn sed as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the yvear, Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.




BARBERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022
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Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that
it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets
and liabilit’es are not recognised if the timing difference arises from goodwill o- from the initial recognition of other assets and
lighilities in a transacticn that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxahle profits will be availakle to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the lizhility is settled or the asset is realised. Deferred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly to ecuity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liakilities relate to taxes levied by the
same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to bhe
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrakly committed tc terminate the
employment of an employee cr to provide termination henefits.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct costs
incurred in negotiating and arranging an aperating lease are added to the carrying amount of the leased asset and recognised on
a straight line basis over the lease term.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At esch reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.

Operating (loss)/profit 2022 2021

Operating (loss)/profit for the year is stated after charging/(crediting):

Fees payable to the company's auditors for the audit of the company's financial statements

1G,300 7,240
Depreciation of tangible fixed assets 181,931 210,750
Loss 01 disposal of tangible fixed assets 7,181 5,528




BARBERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 15 16
Tangible fixed assets
Land and buildings Plant and Fixtures, fittings & Total
Leasehold machinery equipment
£ £ £ £
Cost
At 1 January 2022 728,403 4,585,530 8,731 5,322,664
Additions - 338,641 338,641
Disposals - (7,181} - {7,181)
At 31 December 2022 728,403 4,916,990 8,731 5,654,124
Depretiation and impairment
At 1 January 2022 561,077 3,144,291 8,315 3,713,683
Depreaciation charged in the year 16,733 165,115 83 181,931
At 31 December 2022 577,810 3,309,406 8,398 3,895,614
Carrying amount
At 31 December 2022 150,593 1,607,584 333 1,758,510
At 31 December 2021 167,326 1,441,239 416 1,608,981
Debtors
2022 2021
Amounts falling due within one year: £ £
Qther debtors 1.804,696 827,928




BARBERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other creditors

Audit report information

2022

128,229

729,595

858,824

2021

78,481
70,984
748,565

898,030

As the income statement has been omitted from the filing copy of the financial statements, the following information in relation
to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the Companies Act 2006:

The auditer's report was ungualified.
The senior statutcry auditor was Jolyon Stonehouse BA ACA CF
The auditor was Old Mill Audit Limited

Operating lease commitments

Within one year

Between two and five years

Parent company

2022

100
175

275

2021

100
275

375

The company is jointly controlled by A.J. and R.G Barber Limited and Carbery (UK} Limited with each holding 50% of the company.
Carhery [UK} Limitad is a member of a group of which Carbery Creameries Limited is the ultimate parent undertaking. Carbery

Creameries Limited is a company registered in the Republic of Ireland.

The registered office of AJ. and R.G Barber Limited is Maryland Farm, Ditcheat, Shepton Mallet, BA4 6PR.

The registered office of Carbery Creameries Limited is Ballineen, Co Cork, Ireland, P47 YW77.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



