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Introduction

i, Jonathan Sinclair of Sinclair Harris, 46 Vivian Avenue, Hendon Central, London, NW4 3XP,
was appointed as Liquidator of Annapurna Limited (the Company) on 29 May 2018. The
affairs of the Company are now fully wound-up and this is my final account of the liquidation,
which covers the period since my appeointment (the Period).

The trading address of the Company was 231 Powder Milt Lane, Twickenham, Middlesex,
TW2 6EH. The business traded under the name Annapurna Nepalese Restaurant.

The registered office of the Company was changed to 46 Vivian Avenue, Hendon Central,
London, NW4 3XP and its registered number is 05017895.

Receipts and Payments
At Appendix A, | have provided an account of my Receipts and Payments for the Period with
a comparison to the directors' statement of affairs values, together with a cumulative account

since my appointment at Appendix B, which provides details of the remuneration charged and
expenses incurred and paid by the Liquidator.

Work undertaken by the Liquidator

This section of the report provides creditors with an overview of the work undertaken in the
liquidation since the date of my appointment, together with information on the overall outcome
of the liquidation.

Changing the registered office of the company to the offices of Sinclair Harris.

Communicating with HSBC Bank Plc in relation to the company’s former bank account.

Communicating with various creditors in relations to their claims against the company.

Communicating with HM Revenue and Custurms in respecl ol oulstanding Corporation Tax
Returns.

Completing the VAT Returns for the company.

Selling the varicus assets of the company.

Collection and storage of the company’s books and records.
Opening and maintaining a cashbook recording the transactions.
Filing the statutory forms at Companies House after appointment.

Preparation and dispatch to members and creditors of the Liquidator's Final Report to
Creditors as well as filing the same at Companies House.

Preparing and completing the SIP2 Investigation relating to the affairs of the company and the
conduct of the director.

Compieting a Conduct Report to BIS on the director's actions in relation to his stewardship of
the company.
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Administration (including statutory compliance & reporting)

As you may be aware, the Liquidator must comply with certain statutory obligations under the
Insolvency Act 1986 and other related legislation. Details about the work | anticipated
undertaking in this regard was outlined previously.

Where the costs of statutory compliance work or reporting to creditors exceeded the initial
estimate, it will usually be because the duration of the case has taken longer than anticipated,
possibly due to protracted asset realisations, which have in turn placed a further statutory
reporting requirerment on the Liquidator.

As noted in my initial fees estimate/information, this work has not necessarily brought any
financial benefit to creditors, but is work required on every case by statute.

Realisation of Assets

Goodwill

The Director had estimated in the Statement of Affairs that the Goodwill would realise
£1,000.00, and this amount was realised.

Plant and Machinery

The plant and machinery was valued for the Statement of Affairs to realise an estimated sum
of £3,000. The plant and machinery actually realised £2,500.00. The director purchased
these assets which avoided sale and transportation costs.

Stock

The Director had estimated that the Stock would realise £500.00, and this amount was
realised.

Other realisations
There have been no other realisations.
Creditors (claims and distributions)

Further information on the outcome for creditors in this case can be found at section 4 of this
report. A liguidator is not only required to deal with correspondence and claims from
unsecured creditors, but also those of any secured and preferential creditors of the Company.
This may invclve separate reporting to any secured creditor and dealing with distributions
from asset realisations caught under their security, most typically a debenture as weli as
dealing with the general handling of communications with stakeholders, such as customers

and suppliers.

Claims from preferential creditors typically involve employee claims and payments made on
behalf of the Company by the Redundancy Payments Service following dismissal.

The above work will not necessarily bring any financial benefit to creditors generally and the
more creditcrs there are on an assignment, the higher the resultant cost will usually be,
however a liquidator is required by statute to undertake this work.

Investigations

Some of the work the Liquidator was required to undertake was to comply with legisiation
such as the Company Directors’ Disqualification Act 1986 (CDDA 1986) and Statement of
Insolvency Practice 2 — Investigations by Office Holders in Administration and Insolvent
Liquidations and may not necessarily bring any financial benefit to creditors, unless those
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investigations revealed potential asset reccveries that could have been pursued for the
benefit of creditors.

My report on the conduct of the Directors of the Company to the Department for Business,
Energy & Industrial Strategy under the CDDA 1986 was submilted in accordance with
statutory timescales and is confidential.

Since my appointment, | would advise that no further asset realisations have come to light
that may be pursued by me for the benefit of creditors.

Connected party transactions

In accordance with Statement of Insoivency Practice 13, | would advise you that the following
assets were sold to a Director the Company:

Goodwill, stock, plant | £4,000.00 on 29 ,
and machinary May 2018 B R Sharma Director

29 May 2018

Qutcome for Creditors
Unsecured Creditors

As there have been insufficient funds realised tc pay a dividend to the Creditors, their claims
have not been realised.

Liquidator’s Remuneration & Expenses

The basis of the Liquidator's remuneration was fixed by reference to the time properly spent
by him and his staff in managing the Liguidation.

My time costs for the Period are £4,072.00. This represents 14.30 hours at an average rate
of £284.76 per hour. Attached as Appendix B is a Time Analysis which provides details of the
activity costs incurred by staff grade during the Period in respect of the costs fixed by
reference to time properly spent by me in managing the liquidation.

A narrative explanation of the work undertaken by the Liquidator during the Period can be
found at section 3 of this report and | would confirm that £35.55 plus no disbursements have
been drawn during the Period on account of my accrued time costs and that no further
amounts will be drawn in the liquidation.

You will recail that | provided creditors with my fees estimate prior to the agreement of the
basis of my remuneration as time costs. | would confirm that it was not necessary during the
liquidation to seek further approval to increase this estimats.

The approved fees estimate currently in force imposes an overall cap on my {ees of £18,168.
I would confirm that my fees have not exceeded the estimate as approved by creditors.

Attached as Appendix C is additional information in relation to the Liquidator's fees and the
expenses and disbursements incurred in the liquidation.

A schedule of Sinclair Harris’s charge-out rates was issued to creditors at the time the basis
of the Liquidator's remuneration was approved. Up to date charge out rates are shown on

Appendix B.
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Conclusion

This final account will conclude my administration of this case. The Notice accompanying this
account explains creditors rights on receipt of this information and also when | will vacate
office and obtain my release as Liguidator.

Yours faithfully

oY= T

Jonathan Sinclair FCA FABRP MIPA
Liquidator

Enc



Appendix A

Annapurna Limited - in Liquidation

Liquidator's Statement of Receipts and Payments
For the Period from 29 May 2013 to 4 December 20138

Directors
Statement of
Affairs
£ £
RECEIPTS
Goodwill 1,000.00 1,000.00
Plant and machinery 2,500.00 3,000.00
Stock 500.00 500.00
4,000.00 4,500.00
EXPENDITURE
Liquidator's Fees 95.55
Meeting of Creditors and SOA Fees 3,333.33
Irrecoverable VAT 685.78
4,000.00

MADE UP AS FOLLOWS

Barclays Bank Plc 0.00

VAT Control .00
0.00
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Appendix C

Additional Information in Relation to the Liquidator’s Fees, Expenses & Disbursements

1.1

1.2

1.3

2.1

3.1

Staff Allocation and the Use of Sub-Contractors

The general approach to resourcing our assignments is to allocate staff with the skills and
experience to meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an
Administrator or Assistant. The exact constitution of the case team will depend on the

anticipated size and complexity of the assignment and the experience requirements of the
assignment.

We have not utilised the services of any sub-contractors in this case.

Liquidator's Expenses & Disbursements
The Liguidation expenses were paid by the Liguidator and not recharged to the company in
liquidation.

Charge-Out Rates

A schedule of Sinclair Harris's charge-out rates was issued to creditors at the time the basis
of the Liquidator's remuneration was approved. Up to date charge out rates are shown in
Appendix B.



