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Registration of a Charge

Company name: YORK MEDICAL TECHNOLOGIES LIMITED

Company number: 05014156
X6296PYB

Received for Electronic Filing: 15/03/2017

Details of Charge

Date of creation:  14/03/2017

Charge code: 0501 4156 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5014156

Charge code: 0501 4156 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 14th March 2017 and created by YORK MEDICAL

TECHNOLOGIES LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 15th March 2017 .

Given at Companies House, Cardiff on 16th March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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York Medical Technologios Limited

HSBC Bank ple

Debenture

Registered ol the Companies' Registry on the
Loy af

Form of charge filed st HM Land Begsiry under reference MDVILET
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i £ N
This Debenture by way of deed made the - dav of b g ol an VT

Hetween (B "’_‘{{}E‘E Wedical Technologies Limited
Number 95014156 (the " Company™) and

(2) HSBC Bank ple ("the Bank™) (registered in England number 1425%)whose address for service for eatry on the
register 1s: Stourities Processing Centre, PO Box 6304, Coventry, CV3 OTY

WITNESSES as follows

Behentore ag secarity for the Debt

I This Diebenture shall be security for the pavment and discharge of the Debt mentioncd in Clause 2 below.
2 The Trebt is-all money and habilities whatever, whenever and hiowever incurred wheiher now or in the

futore due, or becominig due, from the Compariy to the Bank "the Debt").

This inchides, but is not linited fo,

(s} overdrafis, loans or other faciiites and firther advances of money;

(by  guorantees and indemnitics 1o the Bank and any of the Company's other contingent Habilities,

{cy  discount, commission and other lawful charges and expenses;

{d) inferest inaccordance with-any agreement between the Company and the Bank and, if thire is no
agreement, intercst on-any money and fabilities due from the Companiy at an annaal fate of 3%
aboveihe Bank's base rate Trom time 10 time compaoted and compoinded monthly and/or acoording
tor thie Biank's then corrent practice. Imtercst as above dpphics before anid after dnv demand or
jdgement; '

(@) -moneyagreed 10 be paid by the Company under Clanse 23 below:,

The Apreement to pay the Jebi

% Thie Company dgrees to pay and discharge the Debt when the sine is due to be paid and discharsed. Tt
acknowledges that the Debt vhall, in the absence of express writfon agreement by the Bank (e the cownlyary,
be dueaond payable to the Bank vpon deinand,

Berurity pives over the Company's Assets

4, The Company, with full tifle puarantee, and as security for the payment and discharge of the Debl,
charges-

o) By way of legal mortgage all frechold (including commonhold) and Jeaschold land now vested inthe
Company together with alf buildings fixtares, findegs and fixed plant and mnachinery now or al any
trne aftorwards onit. This includes {withont limitation} the land described or referred o in Part 1 of
the First Schedule below subject-only to the other morighpes or matiers (i any) nentioned in Part 2
of the First-Schedule helow,

(b By way of first fixed charge, the chattels (including all additions and fmprovements to, and
replacements of, them from time to fime). sconritics, mtcllectual property and/or other property
mentioned in the Second Schedule below.
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{cy By way of fst fixed charge {except as already charped aboveyr -

f1} Al the present and Tufure right, titleand interest of tm Company i or t.any fechold
{in¢luding commmonthold) or lenschold tand or other i immovable property wherever situated
and atl fixiures, Gitines and fixed plant and machinery now or-al any Time afterwards on it

(i) All chiaitels now orat any tine afterwards belonging to the: Company.  This escludes any of them
for the time bej ng Torminig part of the stock in trade or work- -w=progress of the Company or
which are, for the time being, otherwise effectively chitmeed by way-of legal motgags or fixed
charge v this Debentore, '

{illy  The benefit of all rigls, heenves, goarantees, rent deposits, contracts, deeds, undertakings
Jnd warranties relating to any Lind or ather property mentioned above andfor to sov trade or
business from fime fo time carricd on by the Company.

(v} AT book debts and other debts and monctary claims and any rents, Heenes fees or other payments
ioe from any lessee, Dicensee or occupier of any imovable property wherever situnted now or
at any time afterwards doe owing or incurred 1o the Company. Tnaddition, the full bereft of
all guaranices and securitics for them and g1l Hens, reservations of title and other righis
enabling the Company to enforce any such debts or claims (collectively called the "debis”).
This excluded such debts and clainis (if ahy) ds the Bank may from lime to time have agreed
in writing with the Company which shall not be sobject to this fixed charge and also such
debis and claims as are charged i accordance with paragraph (v) below.

v Agy credit balance on any acconnt of the Company with the Bank.

fviy  Anycreditbalancs on gov account of the Company with any bank (other than the Banky or
ather person,

frii) Al poodvill and uncalicd capital for the tme being of the Comgsany,

(viii} All-stocks, shares, debentures, bonds, loan capital and other securitics of any-deseription of

 any other person tincluding, without Limitation, any subsidiary or subsidiary sndertaking of
the ficrmp'} v). Tn addition,
1) all righis fo subscribe to or convert other secutitics into. or otherwise acquire oy such
%mrmm now:or at any Hme afterwards belonging 1o the Company,
(b}  all dividends, interest and other income and all ottier rights of whatsoever kind derivinig
fmmﬂr wcidienial to, any of these Ntogether with any securities mentioned in the Second
Schedule below, collectvely calied, the "seduritios”)

{isyAl Ieters patent, tradararks, service marks; designs, utibly models, copyrights, design righis,
apphications for registration of any of thom and the right fo apply Tor them i any part of the
world, In addition. moral rights. inventions. confidential mformation. know-how and fights
of n similar nature arising or subsisting snywhere in the world in relation to all or anvof the
above- (whether registered or nnregistered) now or at-any time aficrwards bilonging 1o the
Comipany {together with any of the same mentionsd in the Second Schediile below,
cottestively calied the "intellectond property™).

{x} All policies of I insuraoe o assurance and @l rights and claims wo which the Comipany-is
T, Or 1dy at any time aflerwards - become cntitied i relation to the procecds of themor of
any oitier policies of insurance of any description (ncluding, withow: imitation, the
msarances mentionad in Clavse 8(a) below).

(xiyAll rights and othier pioperty & which the Company is now, or may at any fime afterwards,
become entitled as a result of, or inconnection with, any proceedings threatened or
commenced wnder the Insolvency Act 1986 ar any similar legislation in any jurisdiction.,

(xii} The benefit of all agrecments for the provision by the Company to any person of any loan or
credit or oilier financial accommodation of any déscrjtion {incluting, without limitation, any
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finance leases and hire or hire-purchase agreements) now, or ot mry time afterwards, entered
st by the Company.
{xiit} The prodeeds of sale ol any properly mentioned above.

(4} By way of floating charge, all the underking of the Conmpany and a1l its property whatsoever and
wharestiover both present and Tuture. This will not include v part of the same which is, for the
time baing, effectively charged by way of legal morigage or fixed charge by this Debentire and
recoprised aseffectively so charged under the laws of the jurisdiction in which the same is situated.

The property referred fo in paragraphs (a} (b) (c) and (d) above s collectively called thie "charged
property”. The property referred to in paragraphs (a) (1) and (€) (ogetber with any property for the time
being effectively charged by way of fixed charge by the applization of Claose 5 below) is collectively
called the "Tixed charged property”.

Bank's ability to convert Floating Charpe

3 The Bank may, by notice in writing 10 the Company, convert the floapting charge created by Clause #(d)

above into a fixed charge in réspect of such of the property of the Company as mav be specified in such

nofice. Tt may do s,

() i on the happening of any of the events mentioned in Clanse 11 below; or

{11y it appears to the Bank that such property is in danger of seizure, distress, diligence or any other forin
ol legal process or thar the same, and/or the security now crested in respect of it, 1 otherwise in
Jeopardy.

i cither event; the ability of the Company 1o-deal in any way with such property shall cease

except - the extent that the Bank may otherwise agree in wiiting.

Hestricthions on Company

&, The Company shail not, except with the prior written consent of the Bank: -
{a}  create, pratiempt Wwereate, or allow to subsist overall or any of the chisrged property, any morigaze,
- charge, lien, pledge or other securily other than this Diebenture and the morigages or matters {if any)

mweptioned s Part 2 of the First Schedule beléw: or '

(b) allow any tangible property, forming part of the fixed charged property, Lo leave the possession of The

' Company (exoept for the purpose of necessary repair or mainlenance) or 16 be used by any porson.
other thar the Company or for any purpose othier than in connection with the buginess of ths
Company, or

{c} release, exchange, componnd, set off, grant time or agree 10 any other arrangement in Tespect of, or
“inany other way deal with, all or any of the debis except as expressly allowed by this Debenture: or

{(d}y  part-with, hire, lend, sell, assign or dispose of all, or any part of {or any right, tile or interest ind, the
fixed charged property of all. or {except by a sale or disposal in the ordinary course of the Company
busingss and for the purpose of carrying on the samc) any part of the remainder of the charged
property.

Land Repistry Restriction
7. In-respectof any part of, or intercst in, the Tixed charged property 1itle o which. is or becomes registered at

HM Land Rogistry, the Corpany applies 10 HM Chief Land Registrar to enter the following restriction on
the Proprictorship Register of the title of all such property: -
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"Ma disposition of the registered estate by the proprictor of the repistored estate is to be registered without
a written consent sigaed by the progirietor for the time being of the charge dated 183707
in fvour of the HSRC Bank plo referred to in tie Charpes Register ¥

Company's Obligations to the Bank

B. Utk this Debenture 15 discharged the Company will. -
tay () Imsure, and keep hisured, the charged property wilth such insvirer and dgsinst such tisks and in
' such amonts and otherwise upon such terms as the Bank may reagsonably require. I the
Bank makes no requirement, then in actordance with accepted prudent business practice from
e 0 Hme 1 respect of property. of the same type.

(i3 Punctually pay all premivms and other monies necessazy for keeping up such insurances or any
other insurance relerred 1o-dn Clause 40X}

(i) Bee that the interest of the Bank is noteéd apon all polivics of sugh insurance or {if the Bank
reasonably so reguires) that the policy is held in the joint names of the Company and the.
Harik.

(w}If the Bank reasonably requires, produce to, or deposit with, the Bank all such policies and the
rocelpts forall prewium and other payments necessary for effecting and keeping ap such
podicies,

(v} Promptly notify the Bank of anvihiing which may give rise to  claim under such policy(izsy and
eusure that nothing 18 donc-or not done as 2 conseguence of which any sich pokicy might be
adversely affected or which may increase the premivm pavable. '

{(viyMotily the Bank prior 1o taking anv gleps to oper an accodit with sy Dank fother than the Bank)
or piher person. N '

T 1% agreed (whether or not this Debenture shall have become enforcoable) that:

(i) The Bank may (but without being under any duty 1o do so aned i & rmmmbix considers il
mecessary to do soy stself effect such insurances. £ does so, thie Company shall be Hable 16
the Bamk Tor the expenses fncurred. by the Bank in deing so.

(it} All sums at-any time pavable under any such policies of insurance shall (subject fo iy prio
rights and claims-of any third partyybe patd to the Bank, Ifthe same are not paid dircély 1
thie Bank 5y the insurers then the Corpany shall be trustee of them for the bencfit of the Bank
and shall accound 1o the Bank sccordingly. The insurance monies shall at the option of the

Bank be applicd (subject to Clause 28 below) ify or lowards the paymeat or discharge of the
De%nt or inmakiig good o recouping expenditire in respect of the Toss or damage for which
such monies are received,
by {fy Keep all buildings on any land charged by this Debenture and all fixtures and plant and
machinery on and in tem (and all-olher lanpble property mmpmagd 1the charged propertyy
in good and substantial reparr and condition.

(1) Whenever atry of the said buildings, fixtures, fittings or plant and machinery are desiroyed,
damaged or deteriorates, immediately repatr, replace and make pood the same. If the
Company shall fail to do so, then the Bank shall be entitled (but not bound) to do so instead.

ey Mot withoot the prior wrilton consent of the Bank: -

(i) pull down of remove the whole or any partof any buildings forming part of the land charged by
{his Debenlure;

(i1} sever or unfix of remove any of the fixtures or fitti ngE, Or

(1} except for the purpose of effecting necessary repairs to them or-of replacing the same with
new or improved ticdels or substitetes, remiove any of the slan and machinery belonging o,
or in use by, the Company.
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G (i) Cany on any trade, bosiness.or agricultural usc on any land now or afterwards used by the,
Company for the purposcs of trade, business or agricutture: 1 shall do so i accordince with
the standards of good. management from time to tme current in the trade or business or (in
the case of agricoliural nse) with tie standards of good husbandry, from time to time. 1t shall
alse do so in accordavce with the authorised planning use of such land.

(o Obtain, mainiain and conmply with all Heenss, consents and ofher mahorisations (iichuding,
wilhiont Hmitation. cnvifoirmengal pcrmits) and effect all r{:giﬂzimiimm which may be netossary
or desirable in relation toall or any part of the charged property or any business or other
activity frony time to time carnied on by the tmnpamx

ey Nowwithout the prior wirtten consent of the Bank: -

{1y carry out, or allow to be carried oul, on amy Tand charged by this Diebenture, any development as
defined in the Town and Country Planning Act 1990

(i) enter bito ooy agreenient wnder Section 106 of the said-Act, or

(1) change, or alloiw to be-changed, the vse of any such land,

(6 (i) Dbserve and perform all covenants, stipulations and conditions which from fime to Hime affect
the'tise of possession of the charged property whether ansing under any lease, Commonhold
Conumunity Statement, or other agreement under wlhich the.charged property is held.

(1 Punctually pav ail rents and other payments becoming due, or to-become duc. wnder any lease,
Commonhold Community Statement or other agréemeant mentioned above.

(i) Ifthe Bank so requires, produce 1o the Bank evidence sufficient to reasonably satisfy iy it
the regrarzments mentioned above have been comphied with,

(g} {1y Comply with-all statatory and other fegulations affocting the charged property. Thig will include

all envirommental léws and envirenmental permits dpph;,ab}c from time to time o allor any

part of the charged property or any business or other activ ity from time 1o time carried on by
the Company.

(i3 Not allow aiy circumstances 1o-arise which conld Tead: -

{3} 1o any eompetent anthority or other person taking action, or making o claim under any
ervironmental Taws (including the requirement to clean up-any comtaminated land or the
revocation, suspension, variation or non-rencwal of any ervironmental pﬁirmll} ot

(B tothe Company having to take action to prevent the possibiliiy of any such action or
claim, '

(i) Indémnify each of the Bank, the Administrator or Receiver (and their respective offigers,

' agenis and delegates) against all costs expenses and lisbilitics properly incurred (direeily or

‘inclirectiy)-as a result of any non-compliance or allegcd non-comphance with any

environmenal laws in relation to all or any partof the charged property seanyihing dose or

not done on i, '

{hy  {i} Within 7 days after beeoming sware of the samig, give fisll partioulars to-thé Bank of any notice,
order, direstion, designation, resolution or proposal affecting all or any part of the charged
property or (in the case of any land) the locality in which it is situated, given. or inade by ainy
planning authority or other public body or authority whatsoever (including, withowt
Bimitation, any hoeming authority, _

(11} If the Bank reasonably requires, immediately, and at the cost of the Company. take all
reasonable and necessary steps 1o comiply witl any of the watiers mentioned 1n (hi{(iy above
and muke {or join with e Bank 1o making) soch objections or representations as mury
reasonably be svailable in respect of them.

(i)  Permit the Bank, its agents and aoy person authorised by it, fo enter on any land charged by this

Debenture-or on whicl any other part of the fixed charged property 1% sitiated, at all repsonable
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tiees and on reasonable notice (axcept i case of emergency) for the purpose of inspecting or

valiing any of the fixed charged propetty and it the Bank calls for such a valuation (whick it is

entitled to do) that shall be at the expense of the Company.
(i Notwithout the prior written consent of the Banke -

() prant of vary, or agroo 10 grant.orvary, any licence or tenancy affecting auy fand charged by

1hig Debenture;

(hexercise the powers of ledsing, or agreging to lease, or ol accepling or agresing to sccept

- surrenders of leases, conferred by Sections 9% or 006 the Law of Property Act 1825,
(ifi}  1in any other way, dispose, or agree to dispose of, orcreate, any legal 'or equitable estale or
i ARV Lme:i charged by this Debenture;
. settle or waive any claim for loss, damage or other compensation {including without
Timitation compulsory purchase compensationy affecting any land charged by this Debunture,
or
() apply for an itprovement or other grant or do any(hing which might result in any land cligreed
by thiz Debeniore being subject 1o any statutory charge
(i) Ensore that, without the prior written conseant of the Bande -

{i} 0o person other than the Company shall be registerod under the Land Registration legislation in
forge from time to time as proprisior of any land charged by this Debenture;

(i) no persen shall become entitled o any proprictary right or interest which may adversely affect
thevaloe of sach fand (onless such eniiffement exisis at the date of tiis Debentuze oF at the
time of the acquisition of such land by the Company) and the Company shall indermifv the
Bank {or all expenses reasonably incurred by the Bandoin lodeing from time 1o time caations
ot nofices against the registrafion of title o any such Jand.

(I iy Permanently keep all tangible movedble propersy forming part of the fixed charged property at
the premises (i any) specified in the Second 8¢ mdulc below or af such other premisesas the
Bank may from time to time reasonably approve in writing,
{ily Keep sech fixed charged property within England and Walces sind notify the Bank npon request of
- the Jocation of such Tived charged pragerty froon fime to lime,

(iiiy  Upon written notice from the Bank, keep such fixed charped propecly ot the preniiscs so
aotified orat such other premises a8 may be reasonably authorised inwniting by the Bank,

(ivy  Pov all costs for the relocation of any ui the fixed charged proporiy. '

(m)  See that there is fixed to all tangible moveable property forming part of the fixed charged property in
' & prominent pﬂsﬂ_mn a plague containing the following words: -

CWNOTHCE OF CHARGE
This property and accessories are subject toa first fixed charge in favour of HSBC Bank ple”
ar 1 such other form as the Bank may require.
(o {1-Get inoand realise the debis in the ordinary conrse of ite business (which shall notoxiend io
sefling or assigring or in any vdher way Fcloring or discounting them.
{31} Pay the proceeds of such getting in and realisation; dnd all other mondes received m respect of the
fixed charged property, into such scparate and denominated accounts as the Bank shail from
timse to tme foitinate i wiiting for such purpese or as the Bank may otherwise from time 1o
time require. 11 the Bank shall not nominate any such account, the Company's current
account with the Bank shall be the nominated acconnt for the purpose of this Clapse 8(n).
(111}  Pending such pavment, hold such proceeds and other monies upon trust for the Bank.
{1v)  Except with the prior written consent of the Bank, not be entitled to withdraw o transfer from
any such acoount any monies stomding 1o e coedit of such actount,
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(o}

p)

(e

()

seonriiigs

Punctoslly pay all calls, instalments and other monies that sy beecome due 1n respect of the

{1} Notexercise any of the nghts and powers attaching to any of the sécaritics in g mianer which, in
the reasonable opinion of the Bank. mav adversely affect the value of the security credted by
thig Debenlure: and

(3} prior o this Debenture becoming enforceable; and subject to (p)() above, all 1 ehisand powers
aitaching o the securitics shall be exercisable by the Compaiyv 0r a8 31 gy direct.

{iy Take all such nécessary steps, and do 51 such acts {including the prowpt-pavment of any
appropriate fees and policing apainst anvinfringement of, or challenge to, the avictlectanl
property) to maintain the value, subsistence and validity of the intellectual property,

(i) Where appropriate, use its best endeavours to protect and safeguard the intelectual property from
antd against theft, loss, destruction, unanthorised access. copying or use by third parties.

{ury Mot use, or allow 10 be nsed, or take dny-step in respect of any of the intelleciual property ia
any way which, in the reasonable opinion of the Bank, may sdversely affect the value of it

{1} Deposit with the Bank {and the Bank shall be entitled 1o m&in‘j' all deeds, certificates and ofhicr
documents constituting or evidencing title 1o the fixed charged property {except insofar as the
s are held, or roquired 1o be held by any tiird party in accordance with any abligation
ranking in priotity to the seourity created by this Debentarey

1) Onbeing reasonably m;mmi to do 5o by the Bank, and at the cost-and expense of the
Coppaty: -

{ay Execute, sign, deliver and do all things necessary (including, withont limitation, the
assignment of 4l or any of the debts and the fransfer of all of any of the securities, 1o the
Bank or i nominee and the giving of any notices and effecting of any mnlstmlmm) as
{and in such formas) the Bank may reasonably require, This is to perfect a lesal
morlgage, assignment or other fixed security in favour of the Bank of all or such part as
shall be specified in.such notice of the fixed charged property or othiérwise to improve,
perieet or protect the security intended to be created by this Debenture of to Doiliate the
exercise of amv powers. authorities and discretions conferred vmdor or'in accordance with
this Debenturg,

(b} Endorse or cause 1o be endorsed, on any documents constifuting or evidencing title to
the fixed charge property and give to third partics such potices of the security created by
this Debenture as the Bank may reasonably require.

Bank's Powers

4. {a)

()

(<)

Without affecting fn-any way the Company's obligation tinder Clause 8(m) above, the Bank shalt

have the Tipht at any time 1o fix plagues or other markings w all tangible moveable property

mmpﬁs&d inthe fixed charged property or the premises in or on which suth property is situated.
The plaggies or other markings shall be in such Torm and with such wording as the Bank mav

reastnably regiive indicating the Bank's interest in sach fixed chirged property.

The Company shall not allow any such plagues or markings 1 be concealed altered or removed.
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1o {a}

At any time before this Debenture is discharged (and whether or not the same shall have become
enforceable). the Bank may. if and whenever, and so ofien as it shall reasonably think.Git, apply the
whole or any part of the monies from time to-fime standing fo the-credit of any account 28 referred o
in Clanse B{r) 1n or towards the discharge of the Debt:

[t may pay the monies mentioned o (a) above to the credit of any other dceount nominated by it
{including an account opened by 1t for this purpose) ds security for dny contingent or future Tability
of the Company 1o the Bank.

When the Debenture becomes enforceable

i ‘This Debenture shall become enforceable © -

{ay if the Debit is not paid or tischarged when doee (Whether on demand, a1 agreed maturity or earlier ag
the case may bel, or

{(by 1l the Company 1s in breach of any of the obligaiions under this Debenture, or

(¢} ifthe Company shall enter into dny composition or arrangement for the benelit of 13 creditors, or

{dy i any step is faken for the administration of winding-up of the Cempany {which includes, without
limivation, in cach case, the board of directors or the Company in general meeting, passing a
resolution forthe smnch {:\Ci:"p! where, in the case of winding up, the Bank Ras consented in wriling
for the purpose of reconsiruction or amalgamation; or

(o) ila third pariy shall take possession of or a receiver-shall be appornted over, or any seoured creditor
of the Coanpany shall segk o enforce his secnrity in respect of a1l or any of the charged property o
airy othier event shall happen which puts in jeopardy a1l or any part of the scourity crested by this
Débenture; or

(fy i the Bank, in its reasonable discretion, considers that any elaim may be made against the Bank .
ander any bond, guatantes, indemnity or other contingent Hability issued or entered 1nta for any
lighilities of the Company, or

{gy i any other gvent shall oceur which has been agreed by the Company and the Bank as-an event upon

the occurrence of whech this or sy ofher seowrtly for the Debt shall be cnforceable.

If any of the dbove skould neoir, -

{1) the powers of sale and of appointing a receiver conforred by Section 101 of the Law of Property

' Act 1925 shall immedidiely arise and become exercisible by the Bank free from the '
restrictions contamed in Sections 103 and 109 of that Act; and,

{ify the powers of leasing, or agreeing o lease, or of accepting or agreeing fo accept surrenders of
leases {conforred by Sections 99 and 100 of the Law of Property Act 1925} shall immediately
become exercisable,

These powersare available to the Bank whether of not the Bank shall then e in possession of all or any
part of the charged property, The Bank may grant a lease ata preminm and for any length of ferm and,
generaily. withow the necessity for the Bank fo comply with any restrictions imposed by, or other
provigiens of. the Sections and legislation mentioned above (and so that Tor the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression "morlgagor™ shall include any person deriving
title nnder the Company and Sub-Sections 99 {18 aned 100 {12) shall not appiy).

Appointment of Administeator or Recebver

2. (a)

The floating charge ereated by this Debenture 15 intended 16 be 2 gualifving floating charpe as
defined by paragraph 14 of schedule B1 1o the Insolvency Act 1986 (inserted by section 248 of and
schedols 10 to the Enterprise Act 20023,
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(b} Alany time after having been requested to do so by the. Company. or after this Debenture has
become enforceable (and whether or nof any of the events mentioned i in Chwvuse ELare continming),
the Bauk may appoint by deed or by writing under the hand of & duly mrrhorised officer of the Hank,
OF DTRErwIsE, any O OF mae persons 10 be Administetor {7 Administeator™ ) or Recedver
{"Feceiver”). These expressions shall, where necessary, include any person substituted as
Admumistrator or Recorver of all orawy paat of the ching g;d piopelty, The Bank may siimlarly

-appoint a Recetver at any time aficr having being requested 1o dose by the Company,

fc) The Bank may (so Tar agii is lawinlly able fo do £0) from thiné fo tibe by decd or by writing nnder
the hand of a duly authorised officer of the Bank, or otherwise, temove any person appointed 1o be
Adwministrator or Receiver and may in a similar way appoint another in s place.

{d) I at any lime two or more persons shall hold office as Administrator or Receiver of the same
property. each one of them shall be separately prtitled (subject 1o any contrary direction in the
-appointment) to exerciseall the powers, suthoritics and discretions conferred on them,

(¢} The power 1 appoint a Recgiver shall bein addition 1o all statoory and other powers of the Bank
under the solvency Act 1986 and the Law of Property Act 1925,

() The power to appoint an Administrator or Receiver shall be and remain exercisable by the Bank
even though there may be a prior appointment in respect of 4l or any part of the charged property.

i3 {(a)  The Bank shall not, nor shall the Administrator or Receiver, be liabie to account a5 morigagee in
possession in respect of all or any of the charged property nor be liable for any loss upon realisation
or forany neglect or defalt Ginless wilful)-of any nature whatsoover I connection with all or any of
‘the charped property for whith & morigages in possession might as such be iable,
(b} All reasonable costs, charges and expenses properly incurred by the Bark or the Administrator or
Receiver (ing luding 1% internal management-and adinmisin ation costs and the cost of any
proceedings in relation fo this Debenture or the Debt) shall be naid by the Company.

14, The Administrator or Receiver shall be the agent of the Company and the Company shall be responisible
for liis acts and remuncration as well as for any defaults committed by im,

Powers of Adminisirator or Beceiver:

13, The Administrator shall have the statutory powers in schedule | of the Tnsolvency Act 1986 The
Receiver shall {subject to any Hmitations or restrictions expressed in the docmment appointing him but.
notwilhstanding any restriction or fimitation bindin z o1 the Company under thig Pebentive or any
winding-up or dissolution of the Company or any analogons proceedings in any jurisdiction) have all the
powers (as varied and extended by (his Deberire) conferred on receivers by the Insolvency Act 1986 and
the Laweof Propenty Act 1923 and {without alfecting the above b any way) the following powers; -

{a) (i Tosell, transfer, assign. cowvey orgrant, acoept surroider or vary, tenminate or surrencer eases

of orin exchange and enter 1nto or terminate leases of any of the charged property; and

{ity  in.any other way to dispose of, or deal with, all or any of the charged properly i respect of
which the Receiver is appoiited (or agrée any of the same) in cither case in such a way and
generally on such-terms and conditions as he reasonably thinks £,

Any transaction mentioned above may be for such pavment or other consideration as the

Administrator or Receiver shall think fit. This 1% so whether for 4 lnmp sum or a considération

pavible minstalments and whether for cash or othgrwise. In the case of the Iatter, 1t shall form part

of the charged property and be charged with the pavment 2nd discharge of the Debt
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Fistures and plant and machinery rmay be taken and sold separatcly from the premises to which they

-are fixed (or i which they are containedy without the consent of the Company bang phtatned or

FOCESSATY.
To take possession of, collect and get in, all or any of the charged property in respect-of which the
Receiver is appotnted and for that purpose 1o wake such dernands and fake any proceedings as the

‘Regeiver shall reasonably think fit,

To carrvion, manage. develop, recenstruct, amalgamate or diversily {or agree the same) any trade or

business (nchiding fanmimgy as has from time to time been carrigd ort the whole or any part of the

fizeed charged property.

{1} Tomake any arrangement or compronise between the Company and any other person which the
Heceiver may reasonably think cxpediont,

A{it) Totake, defend or parficipate in any proceedings (including, withiout limitation, arbitration

procecdings) as the Receiver niay réasondbly think expedient.
To make, effect and complete such improvements, development and repairs to any.of the charged
property as the Roceiver thay reasonably think expedient. '
To make calls {and to enforee pavment of them) conditionally, or unconditionally, on the members
of the Company i respect of any incalled capita! with the bengfit of all the powers in the Articles of
Assocition of the Company-conferred on the Directors.
Toappotol managers, officers, servants, workimen, nominces and agents for any of the parposes

~mentioned in this Clause 15 af such remuneration and for such periods and onvsuch terms as the

Receiver may reasonably determine.

IFthe Receiver thinks Gt bat without affecting thie indemnity containied by Clause 23 below, to effect
with any insurer any pelicy or palicies of insurance either in Hiu, of satisfaction of. or in addition to,
such indeniity,

‘Ta delegate by power of sitorney, or in any other way, fo any person or persons approved in writing.

by the Hank, all or any of the powers, authorities and discretions which are for the tme hcma

exercisable by ihe Receiver under this Debenture,

(i) to promote the lormation, or otherwise acguire the share capital of: any body corporaie witha
view to such body-corporate becoming a subsidiary of the Company or otherivise;

(HYto parehass, Jease, orotherwise atguire duy terest ineall or any of the Company's indertaking
and property; '

(iii}  to carry on amy business in succession to the Company or-any subsidiary of the Company:,

and ineich case, as the Receiver may mhwmﬁc reasonably think fit.

To apply for, and olherwise take such sleps as the Receiver may consider reasonably necessary or

desirable to oblain {in the name of 8 nominee or otherwise) such licences, conserits, permits and

approvals as the Receiver may reasonably think expediont,

To make elections for valve added tax purposes as the Recerver may reasonably think ft.

For any of the purposes anthorised by this Clause, to raisé money by borrowing from the Bank or

Fron gny other persan on the seeurty of all or anyof the charged property in respect of which the

Reoeiver is appointed.

{1y The Receiver roay vaise money a8 mentivued above on such torms (including, if the Bank shiall
consent, ternis wader which such scourity ranks in priority to all or any of the security created
by this Tchenture) as the Receiver may reasonably think fif; and.

{11y  the repavment of all such monies and the payment of interest on them and related costs

charges and cxpenses, shall be treated forall purposes as expenses properly pavable by the
Recoiver.
Tlo exerase any-of the powers which the Baok would becrtfiled 1o exercise under this Trehieriur
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i6.

foy  To doall such other acts and o things as the Receiver may reasenably consider to be incidental or
necessary to any of the matters or powers mentiongd above or which the Receiver Lawfully may or
cati do a8 agent fin The Company.

() Toexercise any of the above powers on behall of the Company or on the Receiver's own behallor, in
the case of the powers contained in paragraph (5 above, on behalf of the Dircetors of the i?{:‘;mpam

Subject to clatms having priority to the security created by this Debenture, all monies received by the
Recerver or {on any exercisé by the Bank of its enforcement powers under [his Debenture) the Bank, shall
be-applied in the following order: -

(2} In pavmeni of all reasonable costs, charges and expenses of, and incidental to, the appointment of
the Receiverand to the exercise of all of any of the powers of the Recetver or the Bank and of any
other outgoings properly pavable by them, This includes, withou! Timitaton, the repayment of
monies borrowed as referred to in Clause 15(m) above and the pavment of interest and related costs,
charges, and expenses {to the extend that the Bank has consened to the spme being secured in
priority to the seonrtty creatad by his Debenture) and'all amounts pavable by the Bank 1o the
Recetver ynder any order ol any vourt or othenwise,

(by In pavinent of remuneration to the Receiver at such rate as may from time to time be agreed between
the Recciver and the Bank. '

¢y Inpayment to the Bank,

Eowor of Attorney

17.

{#)  The Company irrevocably, and by way of security. appoints the Bank, any Receiver, and EH
Adrnumistrator appointed by the Bank and each of their respective delegnites, ";leh and also
individially to be the attoiney and atforneys of the Company.  Any attorney is authorised by the-
Company 1 do ail things which the Compiny fmay be required to do.under this Debenture. This
includes (withén Himitation) that which the Bank, the Receiver or the Administrator (or any such
dak,g:}!u may
(1} consider necessary of appropriate for, of in connection with, the improvément, perfection or

protection.of the seoarity intended to De-created by this Debenture; or
1y the exercise of any of the powers suthoritics and discrétions conferred under it

by The Company ratifics and confirms (ani agrees to do so) whatever any such attorney shall do, or
attempt toodo; in the exercise of all or drey of the powers, suthorities and discretions mentioned shove
or under this power of attorngy. This power of attorney is to scoure the perfofmance of obligations
owed o the donces within the meaning of the Powers of Aftoraey Act 1971

Bank has Powers of Administrator or Receiver and other powers.

18,

(1) Without affecting any other powers, authorities and disgretions of the Bank. all or any of the powers,
authorities and discretions conferred upon the Administrator or Receiver (whether ariging under this
Dichenture or ostherwise) may also be exercised by the Bank at sy time affer this Debentare has
become enforceable. This is so whether or not an Administrator or Receiver has been appointed,

{iiy The Bank shall also be entitled to delegate by power of attornsy, or in any other ma rivier, 1o any
person or persons all or any of its powers authorities and discretions.

(i} Wo such delegation menitioned above shall prevent the subsequent exercise of the powers, authorities
nad discretions by the Bank ftsell or provent (e Bank from making any subsequent delegation of
them to some ofher person.
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(ivi ‘The Bank may revoke any such delepation at any time,

14, At any time after this Debenture shall have become enforceable, or after any powers conferred by any
inferest having priority to the seourity created by iliis Debenture shall have become excrcisable, the Bank
may redeem such or any other prior interestor arrange the transfer of it to itself. Tt may settle and pass
the accounts of any 1hifd party cotcorned and any acoount so-setted and passed shall be conclosive and
binding on the Cotmpany.. Al monies paid by the Bank o the thisd panty in sceordance with such
aceounts.shallas from such payment be due from the Company to the Bank on current account and shall
bear mnderest and be secured s pard of the Debt.

215 The rights and remcdies of the Bank nnder this Debenture are in additicn 1o, and nof in substitution for,
sny rightsor romaedics provided by faw

21 The restisetion on the vight of congolidmting movigages contarned in Section 93 of the Law of Properiy Act
1925 ghall mot-apply 10 thiz Debenture,

2. (i3 Hthe Company at any time fails 1o perform and observethe terms, and obligations contained in
this Debenture, the Bank may (but withouf being under any duly-to do so) take such steps as n s
reasomsble opimion may be required to remedy soch fatlore: and _

(1) Thesanchides, without Bmitation, making any payment, snd for the purposs mentioned in (i)
above, the Bank and its agends may eoter npon avy land of the Company without being regarded as
having entered mto possession ol it

Indemnity
23 The Company agrees to faly indemmify sach of the Bank, the Administrator and the Receiver from and

against all and-any liability-they might incwr e the exercise {or apparent exercise} of any powers,
autherities and discretions imder or in connection with this Deébenture (with the exception of frand or
wilfiil defantt on the part of the Bank, the Administrator or the Recelver, but only to the extent conunited
By any of thean orany Siiluee by the Company 1o comply with any of 15 obligations wnder this Debeénture.

Protdction of Parchasers

24, Mo prrchaser or oty person deiding with the Bank, the Administrator or the Receiver (or amy.of Ueir

respective delegaies)y

(1) shall be bound or eniiiled 1o see or enguire whether any power, authority or discretion under this
Debentare has-arisen or become sxercisable:

(ify Beconcerned witl-any nvtice 1o the contrary or lo see whether any delegation shall have lapsed for
any reason-or beed revioked, or

(it} be'bound or entitled to conceriy himself with the procecds of any sale or othey dealing or be

* angwerable in any circumstances for the application of the said proceeds.

Payment of costs, charges and expenses
3. The Company shall reimburse 10 the Bank on demand on a full indemmity basis, all costs, charges and
cxpenses (incloding, without Tmntation, ali amounts reasonably determined by the Bank o be necessary 1o

compensate it for internal management or administration costs, charges and expenses) properly incurred
by the Bank: -
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{1y moensuring this Debenture Is effective;

{1} dp connection wi_’i,h_lhz: imprﬂ'&’ﬁ‘lﬂ&:ﬂﬁ porfoction or protection of the securbty crenred by this

Dieheriture;

(i1t} 1 the exercise of any rights, remedies, powers, autheritics and discretions conferred under, or in
connection with this Debentire (together with any valve added tax or similar tax charged or
chargeabie in respoct of 1t), -

Allsuch ampunts shall be debited to an-gocount in the pame of the Compary. Until they are relmibursed

they shall bear intoresi at the rate of three por cent por anmam over the Bank's Base Rate from time to time

calcolated and compounded monthly and/or according to the Bank's then current practice and shall be
payabloon demand. They will be seenred as part of the Debdt by thits Debenture.

Independence of Security

26, () This Debenture shall be in addition to, and indepéndent of, every sther seenrily which the Bank TRV
at any Timie hold for any of the Debt setored by this Debenture,
(by  Ne prior securily held by the Baik overall or any of the charged property shall merge in the security
created by this Debenlure.
{c3 This Debentore shall remain in full force and effect as a continuing scourity vynless and until the
Bank discharges it

Bank's powers to deal with Accounts and Money Riceived

7. fn) 10 the Bank receives notice of any subsequent charge or other interest affecting all or anv ofthe

charged property. the Bawk may opena now account or accounts for the Company in its books.
{b) 1fthe Bank dees not do so, it shall be regarded as having done so niiless the Bank gives expross

written notice to-the contrary 1o the Company. MNotw ﬂhsiamﬂm&, any appropriation by the Company
to the conteary, as from the thne of receipt of such notice, all payments made by the Conpany to e
Bank (other than those deall with under Clapse S(n)) shall be treated us havin, g been credited to a
new aceourit of the Company. Such pavments will not be applied in reduction of the amount due,
owing or mcurred from the Company to the Bank a¢ the time when it recgived the notice.

28, (@Y Al monies received, recovered or reslised by the Banle smder thiz Debeniure {inclnding the procezas
of any conversion iider Clanse 30 below) may, in the reasonable discretion of The Bank. be credited
tor atty suspense or impersonal account.

) They may be held in sucly account Tor so long as the Bank may-think it peading the apphication from
time to time of such monics and all accrued interest {at the rate, if any, agreed in writing between the
Company and the Bank from time o time) in or towards the disclinrge of the Dokt

29, The Company wiives anv right of set-off it may have pow, or at any time in the future, in respect of the
Dbt Goclnding sums pavable by the Company wnder this Debenture).

Carrency Conversion

30 {a} For the purpose or pending the discharge of the Debt, the Bank may -convart anv monies regeived,
recovered or realised by the Bank under this Debenture (including the proceeds of any previous
comversion wnder this Clavse) from their existing currency of denomination into such other. CHETENCY
of denomination as the Bank may reasonably think fit,
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(b)  Any such conversion shall be made at the Bank's then prevailing spot sclling rate of exchange for
such other currency against the éxisting currency,

£y Each previous reference in this Clavse 10 a currency extends fo funds of that ciprency-and, forthe
avoidance of doubt, funds of one corrency may be conwerted into different funds of the same
CUTTCNOY,

Dealings with you and sthers

31 The Bank may, in-its discretion, grant Hine, or miake any other arrangement, variaition or release with any
person ot persons niot party to this Debenture (whether or not such perse or persons are jointly liable with
the Company) in respect of any of the Debt or of any other scourity for it. IF it does, it will netin ANy Wiy
affect either this Debentare or the Labihity of The Company for the Dbt

Bank's Right of Set Off

32 I addition to all vights of set-off coniferead by Law, the Bank may set-off any money standing from time o
e 10 the credit of any account the Cormpaiy has with the Bank against the Débi.

Preservation and Retention of Security

43, {4y Anysettlement. discliarge or release between (i) the Company anid-{it) the Baok, the Admisistrator
or the Recesver (the "Relevant Person(s)") shall be conditional upon no securitv givén, or payInent.
made. to the Relévant Person(s) by the Company (or any oflier person) being avoided or reduced as.a
result ol any provisions or enactineits reliting to insolvency for the time being in foree i T8 BTV
urisdiction. '

{by Inihecventof such sécunity or payment being avoided or rediced. the Relevant Person(s) shiall be
cotitled (o recover the value or amount of such security or payment from the Company sabsequently
as if such settlement, discharge or release had not oceurred.

34, (a) Notwithstanding any other provision of this Debeniture, or iy release; setilement, discharge or
arrangement given or made by the Bank, the Bank may refain the security created by this Debenture
{and all documents evidenving Htle to the'charged pmpém or any part of i deposited with it)
following the pavimentand discharge 1n foll of the Debt for a period of twe years and one month after
sich dl%ch&rge

(hy I at any tive during that period, any step is taken for the Admimstration or winding-up {whether
voluntary or compulsoryy of the Company or any analogons proceadings shall be commenced, the
Bank may continue to retain this security and the-documents mentioned above forsuch further
period as the Batk may redsonably deterfuine.

¢y The security created by this Debenture and documents relating to it shall be deemed o have
continmed & have been held as sceurity for the Debt,

Notices Governing Law and Jurisdiction
35, Without affecting any other Jawful method of service. any demand ar notice to be made of given by the
Bank 1o the C oinpany {inchiding w ithout 1 mitation, a demand for payment of alf or any of The Debt) may
be made or given by any foanager or officer of the Bank orof any branch of it -
{a} By lotter addressed to the Company and delivered to amy officer of the Company at any place or seni
by first-class post fo, or lefl at the. rcgigmmi office of, the Company or any place of business or
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3.

{tn

()

)

activity of the Company last known to the Bank. 1T sent by post. it shall be regarded as having been
sade o0 given. at noon on the sacond day following the dav the letter was posted,

By fax or mhm'_dmr;‘{mic micans 1o the fax sumber or electronic mail address of the Company Tast

known to the Bardk. Tt shall be rogarded as having beon made or.given at the fime of fransmission.

This Debenture will-be poverned by dod vonstrued m accordance with English kiw and all dlaims
and dispites {nchiling soscontractusl claims and disputes) arising ot of or in connection with this
Drebeniore, s subject fmaller, negotiation or Tormation will be detetmined in accordance with
English law.

Both the Company and the Bank subrait to the non-exclusive jurisdiction of the courts of England
and Wales in relation to all claims, dispudes, -differences or other matters (including non-contracinasl
claims, disputes, diffcrences or other matiers) arising oot of or in connection with this Débenture.

Bisclosore of Information

37,

The Company consents to the disclosure by the Bank of anv information about the Company, this
Brebentore, the charged property arsd the Debt: -

(a)

(b)

to siny person o whom the Bank has transferred, or proposes or may propoese to transfer, all or any-of
its.rights under this Debenture and/or thie Debt and to any rating agencies and any advisers 1o the
Bk dnconnection with such transfer, snd/or

to-any person with whivm the Banlk has entered mio, or proposes 10 enter into. any contractus]
arrangements in connection with this Debenture and/or the Debt; andfor

o any company within the HEBC Grovp being HESBC Holdings ple and s associated and subsidiary
companies from {ime 1o time, or any of its or their agents, and/of '

any insurer whi is o, or who proposes 1o, provide insurance to the Bank tr respect of the charged
property, this Debenture and/or the Debt; and/or
o any other person to whom, and 1o the extent that, such information is required to bedisclosed by
-any apphicable law or tegnlation,

Transfer of Righis

(A1)
{t)

)

(d)

<)

]

The Bank may tramsfer all orany of its rights under this Debenture and/or the Dbt to any persen at
any time. '

If the Bank transfers adl or any of its rights under this Debeature and/or the Tiebit, the Company's
rights ander this Debentare and/or the Debi (as the case may be) will stay exactly the same.

The Company will be bound to anv person to whom the Bank transfers any such. rights. That person.
will have the Bank's powers and rights so farag the Bank transfers these 1o that person. “The Bank
will bereleased sutematically from its obligations to the Company so faras that person assuines the
Bank's sbligations.

The Company will at thecxpense of the Bank or the personto-whont the rights are transforred, do
anything reasonably reqoestéd by the Bank to effect 3 tiansfor of ol or any of ity rights under this
Debenture and/or the Debi.
The Company will not transfer a1l or any parl of ifs rights under this Debentare and/or the Debt
without the prior written consent of the Bank. _

In these Transfer of Rights provisions and in the Disclosure of Information provisions asbove:

£} ke term transfer means sale, assignment and/or transfer;
{1y the form rights means rights, benefits and/or obligations; dnd
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(ifi} the term persen means aoy person, trust, fund or other entity,

The Bank's written conseént and redsonable requirement

39 (i)

by

Where thi words “without the Bank's written consent” fppear iy Claose, the Bank will not
pnrcasenably withhold consent. The Company agrees that it s reasonable Tor the Bask o refuse 1o
consent 1o something if, in the Bank's reasonable opision, it adversely affocis or might affoct:
iy the Bank's scourity under this Diebenture and its ability to enforee i
(1 thevalue of that which is secured to the Bank and its ability to sell the same;

(i1} the Bank's ability 1o recover the Debi: or

(v theassessment of the value 6f this Debenture as an assel of the Bank.

Whicre the words "the Bank reasonably requires” appedr in any clause; (he Conmpany agrees that is
raasonable for the Bank to reguire something if in the Bank's reasonable opinion, it will or might
assist ing
{1} the preservation of the Baolds seonrity undetr ihis Debenture or the value of that which is secured

by il or

{11) the Bank's ability to recover the Diebi,

Severpnce aind Modification - Uneaforceability

40, (@

I any of the Chivses (or parl of a Clansey andfor any of thie paragraphs {07 part of 4 paragraply)
becomes invalid of unenfordeable tn any way under any law, the validity of the remaining Clauses
{or part of a Clavse} or paragraph {or part of & paragraphy witl not inany way be affecied or
impaired.

(by T any imvalid or unenforceable Clanse or paragraph mentioned above (or part of erther) wonld ot be
invalid or unenforceable i its Torm or effect were wodified in 2oy way, 1 shall be degmed 1o have the
madifed form ot effect 5o log as the Bank consents.

Interpretation

41 Al
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The expressions:-

(13- "the Company” shail include any person from time 1o time deriving title under the Company.

(it} "the Bank” shall inclide its successors and transferees and in both-cases 1o the extent of their
respective righits and benefits {including, without Umiitation, any person in whom under the
Taws of such person's place of incorporation all or substantially all of the assets and habilites
of the Bank become vested),

{4y envirommental Lees” inchudes all appliceble laws, repulations and divectrves (and all potices,
ciroulars; orders, jodpements aond decisions of any conit or other competent authority fvany
jurisdiction) conterning the pollution or protectoi: of the ervironment-or the health of
hasmans, animals of plants. This includes, public and workers” health and safety, the
generation, nee, treatment, storage, iransporiation or disposal, or discharge or féléase into the
environment, of any chemdcals or other pollutants or comtaminants or industrial, radioactive,
dangerous, toxic or hazardous sabstances or wastes {in whatever form and including noise
and genstically modified organisms).

vy environmental permits® means all perimits; loenses, comsents, approvals, certificates and
othier authorisations (including all conditions applicable to theny teguired under any
prvironanental laws.




(v} "holding company"” "subsidiary” and "subsidiary undertaking” shall have the meanmgs
' respectively sel ol in the Companies Act. 2006 (as the same may be amended, varied or
replaced from time.io fime).

b Anyrefersnce 10-a person shall include anv person, company, corporation, body corporaie,
governmment, state {or agency of 2 state) and any association or partnership (whether or not having
Tegal personality) of any of ese.

(e} Any reference Wany statate or any section of ahy statwie shall be reparded a5 including reference Lo
any statutory modification or re-enactment of it Tor the time being in force.

{d) References to the singular shall inchude the pleral and vice versa; the use of the muale pronoun shal
inciude the female and neuter; the use of the newter pronoun shall inchude both. the male and the
female.

(e} The headings are used for guidance only.

Company's complisnee with Memorandoum and Avticles of Association

42, The Company confitmns that this Debenture does not contravene any of the provisions of its Memorandam
and Articles of Association.

IN WITNESS this Deed has been execuled and is intended 1o be and is delivered on tho date firel mentioned
above,

The First Schedule reférred to above
Part 1
{Froehold and/or leasehald land).
Registered Title

Al the property(ies) compiised in the Tollowing title(s) at H.M. Land Régistry

Unregistered Title

All the property{ics) now vested in the Company and comprised i the Deed(s) referred to below

Part 2
{Prior morigages or other maters relating to the properly described above)

The Sceond Schedule referved to above
{Chattels and/or other property)
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This Deed is an important legat document. HSBC Bank ple strongly vecommends that you seck the
“advice of your solicitor or other legal adviser before signing this Deed.

Higned asa deed by the Company acting by

Signuture { REDAC TED } | Director

TNy

5

L AP Do

Mamne in full /i 4
(Block letters)

Inthe presciwe of v I
Full name of witness Ay ST . Witne

d

€3
¥

g‘fﬁ.ﬁ&ﬁk fetiersi

Sipratore of witness
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NOTE: Receipt not to be used for registered charges.

For Bank Use Unly
This Belease made the dav of twvo thowsand and
BETWEEN (1) HSBC Bank ple {"the Bank™

and {23
{"the Company™

Witnesses that the Bank hercby releases to the Company all the property now comprised in or charged by the within
writlen Debenture from all monies secuved by and fromeall claims and demands weder the within written Debenture,

In sitness whereof this document which is intended to take effect as a deed has been Guly exeonted the dav and vear
first before writidn

SIGNEDY AN DELIVERED

By

feignctiore’

as the sttorticy dand on behalf of HSBC Bank plc
mthe presenge of!

Full name of witness

Signsture of wiinoss

Address

Ocenpation
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