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A & R GILES FARMING LIMITED (REGISTERED NUMBER' 04990907)

ABBREVIATED BALANCE SHEET
31 MARCH 2013

31/3/13 31/3M12
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 535,241 572,689
CURRENT ASSETS
Stocks 56,195 88,693
Debtors 872,739 864,831
Cash at bank 65,124 19,473

994,058 972,997
CREDITORS
Amounts falling due within one year 134,081 336,801
NET CURRENT ASSETS 859,977 636,196
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,395,218 1,208,885
CREDITORS
Amounts faling due after more than one
year (2,000) (3,000)
PROVISIONS FOR LIABILITIES (32,252) (31,925)
NET ASSETS 1,360,966 1,173,960
CAPITAL AND RESERVES
Called up share capital 3 100 100
Profit and loss account 1,360,866 1,173,860
SHAREHOLDERS' FUNDS

1,360,966

1,173,960

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 March 2013

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2013 in accordance with Section 476 of the Companies Act 2006

The directars acknowledge their responsibilities for

(a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the

Compantes Act 2006 and

{b} prepanng financial statements which give a true and farr view of the state of afiars of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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A & R GILES FARMING LIMITED {(REGISTERED NUMBER. 04990807)

ABBREVIATED BALANCE SHEET - continued
31 MARCH 2013

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 20086 relating to small companies

The financial statements were approved by the Board of Directors on 25 June 2013 and were signed on Its
behalf by

Mr A S Giles - Director ~

o

Mrs R M Giles - Director

AUy

The notes form part of these abbreviated accounts
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A & R GILES FARMING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FCR THE YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Income 1s recognised on the dispatch of goods
Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to wnite off each asset over its eshmated
useful Ife

SFP entittements - Straight line over 6 years
Milk quota - Straight ine over 11 years
Plant and machinery - 15% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due aflowance for
obsolete and slow moving items

Deferred tax
Deferred tax is recognised n respect of all timing differences that have onginated but not reversed at
the balance sheet date

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 Apnl 2012 955,389
Additions 60,182
Disposals {46,260)
At 31 March 2013 969,311
DEPRECIATION
At 1 Apnil 2012 382,700
Charge for year 58,574
Eliminated on disposal (7,204)
At 31 March 2013 434,070
NET BOOK VALUE
At 31 March 2013 535,241
At 31 March 2012 572,689
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully pad
Number Class Nominal 31/3/13 31/312
value £ £
100 Ordinary £1 100 100
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A & R GILES FARMING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

TRANSACTIONS WITH DIRECTORS

During the year dividends were paid on the Ordinary shares to directors amounting to £44,000 {2012
£37.,800)

ULTIMATE CONTROLLING PARTY

Mr AS Giles and Mrs RM Giles are the controlling parties by virtue of being the only shareholders
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