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LINCOLN RUGBY FOOTBALL CLUB

COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL POSITION

30 April 2020
2020 2019
Note £ £ £ £

Fixed Assets
Tangible assets 6 983,011 1,006,486
Investments 7 10 10

983,021 1,006,496
Current Assets
Stocks 1,830 3.602
Debtors 8 11,158 16,599
Cash at bank and in hand 18,534 23,146

Creditors: amounts falling due within one
year 9 35,570 46,722

Net Current Liabilities 4,048 3,375

Total Assets Less Current Liabilities 978,973 1,003,121

Creditors: amounts falling due after more
than one year 10 507,843 831,040

Net Assets 171,130 172,081

Capital and Reserves
Profit and loss account 171,130 172,081

Members Funds 171,130 172,081

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject
to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not been
delivered.

For the year ending 30 April 2020 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Drirectors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements .



LINCOLN RUGBY FOOTBALL CLUB

COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCTAL POSITION (continued)
30 April 2020

These financial statements were approved by the board of directors and authorised for issue on 27 July 2020 , and are signed
on hehalf of the board by:

Mrs L Prescott

Director

Company regisiration number: 04980238



LINCOLN RUGBY FOOTBALL CLUB

COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 APRIL 2020

1. General Information

The company is a private company limited by guarantee, registered in England and Wales, The address of the registered office
is Longdales Park, Lodge Lane, Nettleham, Lincoln, Lincolnshire, LN2 2RS.

2. Statement of Compliance

These financial statements have been prepared in compliance with Section TA of FRS 102, 'The Financial Reporting Standard
applicahle in the TJK and the Republic of Treland".

3. Accounting Policies

Basis of Preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain financial
assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Grants

Grants are recognised using the accrual model and the performance model.

Under the accrual model, grants relating to revenue are recognised on a systematic basis over the periods in which the company
recognises the related costs for which the grant is intended to compensate. Grants that are receivable as compensation for
expenses or losses already incurred or for the purpose of giving immediate financial support to the entity with no future related
costs are recognised in income in the period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected useful life of the asset. Where part of
a grant relating to an asset is deferred, it is recognised as deferred income and not deducted from the carrying amount of the
asset.

Consolidation

The company has taken advantage of the option not to prepare consolidated financial statements contained in Section 398 of
the Companies Act 2006 on the basis that the company and its subsidiary undertakings comprise a small group.

Revenue Recognition

Turnover represents income from facility hire, shop sales, club membership subscriptions, sponsorship and advertising funds,
all items are excluding Value Added Tax where applicable.

Income Tax

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of tax
expected to pay or recover using the tax rates and laws that have been enacted or substantively enacted at the reporting date.



Tangible Assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accurnulated depreciation and impairment
losses, Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any
subsequent accumulated depreciation and subsequent accumulated impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic
life of that asset as follows:

Long leasehold property - 2% straight line

Plant and machinery - 25% reducing balance

Fixtures and fitlings - 25% reducing balance

Computer equipment - 33% reducing balance
Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any accumulated impairment losses.
Listed investments are measured at fair value with changes in fair value being recognised in profit or loss,



Impairment of Fixed Assets

A review for indicators of impairment is carried cut at each reporting date, with the recoverable amount being estimated where
such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly, Prior
impairments are also reviewed for possible reversal at each reporting date.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stock to its present location and condition.

4. Company Limited by Guarantee

Each member of the club undertakes to contribute such amount as may be required, yet not exceeding £1, to the club's assets if
it should be wound up while they are a member or within one year after ceasing to be a member.

5. Fmployee Numbers

The average number of persons employed by the company during the year amounted to 2 (2019: 2).

6. Tangible Assets

Land and Plant and Fixtures and
buildings machinery fittings Equipment Total
£ £ £ £ £
Cost
At ] May 2019 1,123,797 38,404 21,325 1,064 1,184,590
Additions - - 1,188 - 1,188
At 30 April 2020 1,123,797 38,404 22,513 1,064 1,185,778
Depreciation
At ] May 2019 125,243 36,173 16,234 454 178,104
Charge for the year 22,476 557 1,545 85 24,663
At 30 April 2020 147,719 36,730 17,779 539 202,767
Carrying amount
At 30 April 2020 976,078 1,674 4,734 525 983,011
At 30 April 2019 998,554 2,231 5,091 610 1,006,486
7. Investments
Shares in greup
undertakings
£
Cost
At1 May 2019 and 30 April 2020 10
Impairment
At1 May 2019 and 30 April 2020 -
Carrying amount
At 30 April 2020 10

AL30 April 2019 10



8. Debtors

2020 2019
£ £
Trade debtors 9,619 10,346
Other debtors 1,539 6,253
11,158 16,599

9. Creditors: amounts falling due within one vear
2020 2019
£ £
Trade creditors (350} 7,039
Social security and other taxes 4,718 6,494
RFU loan 7,914 9,691
RFU deferred income 17,737 17,737
Other creditors 5,551 5,761
33,570 46,722

The RFU loan is secured against land and buildings.

10. Creditors: amounts falling due after more than one year

2020 2019
£ £
RFU loan 58,351 63.810
RFU income deferred 749,492 767,230
807,843 831,040

The RFU loan is secured against land and buildings.
Included within crediters: amounts falling due afier more than one vear is an amount of £31,694 (2019: £36,692) in respect of
liabilities payable or repayable by instalments which fall due for payment after more than five years from the reporting date.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



