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Registration of a Charge

Company name: ISOCLAD LIMITED
Company number: 04963372

X7LZD6FV

Received for Electronic Filing: 31/12/2018

Details of Charge

Date of creation:  21/12/2018
Charge code: 0496 3372 0009
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHARMILA CHAMPANERI

Electronically filed document for Company Number: 04963372 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4963372

Charge code: 0496 3372 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st December 2018 and created by ISOCLAD LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
31st December 2018 .

Given at Companies House, Cardiff on 3rd January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Chattels |

Partivelers:

ortgage

E}aimg

The Chargoy Fall Name: Tsoclad Limited
Registered Mumber: 04963372

Registered in: England & Wales

| Registered Office Address: 10 Alder Koad West Chirton, Weorth Industrinl Estate, North Shields,
Tyne & Wear, NEZ9 85D

FSBC FOUIPMENT FINANCE (UK) LIMITED registered in England with nunber 1503727

whose registered o fice is ot § Cangda Square, London, B14 3HY, as trustee for st and for each

other member of the HSBC Group (a8 defined herein.

The Company

Ipsmrance The Bquipment is insured in accordance with clause 7 overfeat:

Azset Protection Risks Third Party Liability Risk (if different
Trisurer )

Name of Insorer SRR

wame of surance Broker ety 0 B A -
: 1 _..:_.‘.!y,;.._"ﬂﬁ". o ;. oo I . . - - . .

- Adtdress of " Insurance Lompany ThEeR, AW s, B

1 Branch/Broker

Gargsm e

“Cover Note/Policy number PO SEEEE col _
RenewafDer ] owe 20 20K

Frecuted as a deed, but not delivered unil the
first date specified on page 1, by

Feoselad Limited

y fup-diveclors or by

one director and the secretary

S

]

Slgmeturs

Marrie (Block capitals)

Kipnature

Nane (block capitals) . PR A

WA {07 P 4



SIGNED by a duly authorised Officia SBE-EQUIPMENT FINANCE (UK) LIMITEDR (*THE COMPANY™)

e in fl

{Block letters)
Irs-the presence of:
Full name of
Witness

Signature of witnes

Aldress

HSBC Equipment Finance (UK) Lid

Sectrities

12 Caltharpe Road
Bdghaston
Biffmingham B15 THS

¥

Oecupation

CME 6A7) Page



The Schedule

The Bquipment
Asser description Year of manutacturs Serial number
Hilleng Awstralia Pry, Isobar Elasiotras Composite 2008 AL00

Pane! Laminating Machine
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Terms snd Conditivas

This Chattels Moripage 1 made on the dats ardd between the Char eor and the Company as shown in the Partionlars
on Page 1 (all the information in whick forma part of this Chattels Morigage).

5 agreed:

Deliuitions

in ifiis Chattels Mortgage:

Unbess the contest otherwise regquires all referonces 1o fepiststion or soy Taw inclhude references o any changes 1o it

and any replacemerits of £ the singular includes the plural and vice versay and the mascaline includes the ferinine

arndd viee versa.

“Agresiient” means thiv Chaitels Mortgage and any other document entered into between the Chargor and the

Company from time o time including Thot not Hmited 1o) cach and ary. leasing, bire purchase, schedule, sals and

conditional sale, service. security, guasi-security. credit, purchase, agency, modifving or other agreement or

docuinent entered info between the Chargor and the Company; and any notlee, certificats, instroment, deed, chiarge,

agreement or other Jocument from Hme 1o time executed pursaant to oy of the forepoing; and oy other document

destgnated as an Agreement by the Chargor and the Company from time © tme;

“Chargor” includes successors in tide of the Chargor and all other persons deriving fitle snder the Chargor or
claiming any imerest in the Equipment through the tharg,izsr

“Company includes fts and heir successors and assions: _

*Drefault Interest Hate” means the kghestrate of interest or default interest payable wnder any document goverting

or evidencing the termns of the Indebtodness and where no such taterest is specified, the rate of interest shall be-

desrmid to be 3% over the Bank of England base rate from time 10 time:

: f'gmgmmﬁi means {he plant, machinery, goods, chaltels or other equipment (whether already acquired or to be

acguirad) specified inthe schedule to this Chattels Mortgage Gneluding all engines, applisnces, parts, spare paris,

Ez‘gmum%i‘& appurtenances, acvcessories and other equipment of any kind nstslled on, or b, such goods o chatiels

and o] menoals and %mhmmﬂ and other records relating to the Bguipment) and any fmqé all substitutions, alterations,

replacements, renewils and additions made for or, in o0 to the same or any part of lie same affer the date of this

Chattels Mﬁm weand, where the cordext so permits, any part or parts of them;.

"Event-of Defawlt’ means any evént ar clrenmstance speeilied a8 an event of defholt Thowsoever desoribedy under

any of the Agreemeints:

“HSBOC Group” means H5BC Holdings ple. its Subsidiaries and any sssoviated and/or affiliated companies:

“Endebtedpess” means all monjes and lisbilities which tow are or shall from time to time hereafler be due owing or

o to the {ﬂ&mman} or any-menber of the HSBC Group by the Chargor whether actually or contingently and

whether psrw m?x or i the fulure and whether solely or jointly with any other person and whether as principal or

surely up v account of under gy Agree orin any other way whatsoever and also-the amount of notes or

bilfs m.ﬁmmd or paid dnd iocluding (as well after as before any démand made or jodgment oblained) interest,

vomnission, dispount and other lawful charges and expenses (including legal charges ouiasioned by oy fescident 1o

this or iy othér security Beld by of offeréd 1o the C i;ﬁ‘;i;\&?ﬂ;’ for the Indebtedness or the enforcement of any such

securily) mmgmwd sl mm;pmmmﬁ from time o time in accordance with the terms agreed between the Chargor

and e Company relating thereto or in the dbsence thereof secording to the then current practics of the Company

(bt wo that interast shall be compuied o e rate of three per cont por gnnurm vver the Bank of England bose rate

Trom time o time)

“Warkings™ means labels, plates or markings:

“Receiver” msans uny one or more receivers or manngers appointed pursuant to this Chattels Mortgage in respect of

the Chergor or over all or ary of the B qmg’;muﬁ

“Seewrity™ means any mortgage, charge, pledge, assignment, trust, lien or other seeurity interest or detention right

securing any obligation of any person or any oflier asfeement or arrangeiment having similar effaey

“Security Period” means the period beginning on the date of this Chattels Mortgage and ending on the date when

the Indebiedness has been irrevocably and unconditionally satisfied in full and the Clhargor has ceased 1o b under

any further, actual or contingent, Hability to the Company under or in connection with the Indebtedness and/orany

Agreement.

*Subsidiary” hag the meaning given o 1t by Section 1159 of the Uomipanies At 2006,

“WAT” means value added tax payable pursuant to Vaelue Added Tax Act 1994 or any replacoment or armending

tegiglation of a similer nature and/or any replacerhent tax fn respedt thereof andfor afy other taxes payable in respect

of supply or saleof goods from time to tme in the relevant Jurtsdistion,

andd related words and expressions anz o be constroed accordingfy,

Ty this Chattel Mortgage:

(iY Clause hesdings are for conveniénce only and are ot to atfect the construction of this Chatiels Mortgige

ERATS 06 571 Pzgess
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ity the wrms “inclode(s)”, “including” and “ip particular™ shall be construed as being by way of {llustration or
emphasis only and shall not bie construed  as, nor shall they take effeet as. limiting the gererality of any preceding
words; and _ '

{iii) the terms “sther” and “otherwise™ shall not have their meaning norrowed by any preceding words where s

wider coristruction is pogsibie

Covenant o pay

The Charger covenants to pay o the Company and discharge the bulebtedness when due and aprees and
acknowiedges that the Indebiedness shall in the absence of express written agreement by the Company o the contrary
be-dueand payable to the Company on demand. '

H the Chargor fails to pay. any amount payable by itunder this Chattel Mortgage on its dug date, interest shall acerue
an the averdue amount from the due date up 1o the date of gotual payvment (both: before und after judgment) at the
Drefault inferést Rate. Any interest peeraing under this clause 3.2 shall be immedisiely payable %w the Chargor on
demnand by the Company.

Charging ¢lagse

The Chargor mortgages and charges by way of Tirst fixed chirge o the Company with full tile guarantoe, all of its

right, title and interest in and to the Fyuipment, topether with the benefit of '

{1y any and all obligations, guarantees and warranties given by any manufacturer or supplier of the Eguipment to or
i favour of the Chargor;

(i3 any-and all obligations, gusrantees and warranties given by any other party in respect of the Eguipment toor in
faveur of the Chirgorn

fHin any and all fights 1o claim (and the proveeds of all such claims) arsing from Gme o Yme oader or in

tton with any and all policies of Insurance with respect fo the Equipment requived (o be faken out and

conneet
mzintained by the Chargor under or in connection with the Agresment; and
fivy the benefitof sil maintenance agreements and all copyrights, patents, trade marks and ofher intellectual property
rights relating to the Equipment entered into between the Chargor and any sueh third party.
Worto the extent that the Bquiprment ix not effectively mortgaped or charged under or pursuant to this olagse 4, the
Chargor shall hold the Bguipment on trust for the Company,
Following the expiry of the Security Period the Company shall, subject 1o the-eijzhid to any entity having prioeity over
the Chargor, upon the request and 4t the: cost and expense of the Chargor and withoot warranty from or recourse to
the Company, reassign the Dguipment tothe Chargor. to the extent then still subsisting and mmhie of ressslgnment,

Hepresentations
The Chargor represents and warranis to the Company:
{1y that it Is the sole, absolute logal and beveficial owner of the Equipment free from any Security, (except for any

liens arising by operation of ?aw in the ordinary course of the Chargo?'s business); and
(Y that this Chattels horigape does ol contravene any of The provisions of the memoranduoy and grticles of
assoctation of the Churgdr and has been duly anthorised and executed,

Covennats _ _
The Chargor covensate with the Company that, throughout the Security Period, it wills

o

{1y promptly opon demand by the Compary, execnte such begal or other mortgages, charges, assiimments of
securities as the Company shall fequire (upon ferms and conditions acceptable to the Company, at the expense
of the Chargor) of and on all the Chargor®s estate and inferest inrthe B ;‘;s;:;ipx@m;ﬂﬁ {including any vendor's Hen) io
secure all monies and liabilities agreed to be paid or intended o be secured under this Chattels Morgage;

iy subject to the rights of any prior mortgagee, deposit with the Company all invoices, documents of title,
garantess, insurance policies, all maindenance agreements and ancillary documents relating to the Bquipment:

{41y pay as end when doe:

(&) the rent, sales, sssessments, charges, imposifions, outgoings and taxes-in respect of all premizes of the
Chargor; angd

{8} all Ticence fees, duties, registration charges and a8 outpoings in respect of the Bguipment and keep or cause
the Eguipment to be kept from being distrained for recovery or from being taken under any execution and
shul] 4t all times on demand produce orcause o be produced fo the Company or s sutherised apenis the
receipt for such payments and in default it shall be lawful (biit not obligatory) for the Company to pay and
diadmwwa §'¥ sUMS W h%a { xﬁ"ﬂmy ‘i'%nw hay Eﬂw o Mmm duz@ assessed or pavable in respect of the premises

e Company on demand, together with any

H*ﬁum? c]?mrg;,ﬂ;:d ﬁ’m‘um_ i dmwﬂ“’iﬂw w ﬂh s%.jscu:a& 32
(iv} keep the Equipment permanently in its solirand exclusive possesston at the location specitied inthe schedule of
mt such other premises oy the Company shell authorise In advence In writing and shall not o any event take the
Eepipenent out of England and Wales, '

HERNEN Fame 5



(v} affix to or engrave upon the Equipment such Markings as the Company shall require and not allow such
harkings o be concenled, altersd or removed; '

(i} prodiuce promptly to the Company the oviginal of any order, dirceton, reiuisition, ﬁ&:a‘mz seion, notics,
proveedings or matter whatseever affecting or likely to affect the Equipment and/orany premises of the ff.%ma:g@ax
served upon the Chargor by any thind party, ?%}?g@ﬁ‘ﬁu" with h&ﬂ particulars of such notice, The Chergor shall
proan e, AL its o pOEt, mm’gﬁﬁv with the same and shall, if so required by the Company, at the Charpor's vwn
cost, make or join ik making such objections or représentations against or in respect of the contenis of any such
‘notive ps the Compary may deem expedient or desirable;

{vii) permit the Coropany orany person nomisated by it eriter o any premises of the Chargor
{A5 o inspectthe LQE&%}?W%‘?&E including any Markings;

(B 1o effect such repairs as the Company shall consider necessary or desirable; and
(Cy penerally to-do-all such acts as-the Company considers nec essary or desirable; in connection with this
Chattels Mortgaee;

(viti) keep the Equipment in good and substantial repair and condition and in working order and reéplace any parts of
the E’{;mipsmm as may be destroyed, damaged or wien dut with new parts of at least similar quality snd of at
fenst equal valve. The Chargor shall carry out such repairs to or replacement of the Equipment s the Company.

-shall consider necessary or desirable, 1f the Chargor fils to carry out such repairs, the Company may, bof shall
nat beoblized to do so (at the expense of the Chargor);
pay to the Company on demand the amount of any VAT which may be payvable in respect of any sums payable
by the Chargor 1o the Company under or secured by this Chattels Mortgage or purstiant to the exercise by the
Company of any of its rights under this Chattels Mortzage and the Chargor shall pay 16 the Company o derdand
an ayrount equal to any VAT or other sums payvable orincurred by the Company tder or pursuant to the [Value
Added Tax Act 19047 or any regulations made thereunder or oiherwise in vonsequence of is having entered into-
this Chattels Mortgage or any iransaction secured by this Chattels Mortgage or exercising gy of its rights undeér
this Chatiels Mortgage. The Chargor shall indemnify the Company against any Hability inrespeit of VAT,

() indemnily and hold each of the Company and any Recetver harmiess againit any aid all claims, demands and

liabitities howsoever caused relating 1o or arising out of or in connection with the desipn. man mmm delivery,
g?&ﬂ?m%ﬁm&mﬁ,, pafim;g with m;%%bm& EE, ARESE, -ca-‘gmmt v, - MR THenane, mgmm mz.ld.gi,&mh STOTRED, location,
selzure, sequestration, detention, attachment, exsoution, requisition; redelivery or removal of the Equipment
Inctuding without | mumiszﬁm thiose based upon Infringement of any patent or other intelleciual property rights;

{xi) o the securrence of any Event of Default which is continuing or gt any tinte affer the Company shall have
demanded payment of the Indebtedness (whether on demand by the C ompany, at sched laled repayvment or by
acceleration or otherwise as the case may bel or i the ﬁémnwmiﬁmsgém in the performance of any of its
chiigations under thiy Chattels Mortpage, allow the Company, without further hotice or firther demand,

inirmediately to put into force and exercise all viglits, powers and remedies possessed by it and in particular {but
wzﬁmu% limitation) to take possession of the Equipment and for that purpose 1o enter upon any land or buildings
where the Equipment are or are reasonably thought to be situated without Being lHable to the Chargor for or by
reason. of such. ety

{xi1) not use o permit the Equipment to be used for any purpese for which they are not désigned or reasonably suited
or contrary to its user manval or manufacturer’s recommendations;

{xiiiy pot without the Company’s prior written consent, make or soffer to be made any alterstion or addition of a
suhstantis] nature in or'to the Bquipment other than for the purpose of effecting repairs in accordanee with clavse
Hvity;

{xiv) not, without the Company’s prior weitien consent enter into o single transaction or a series ol transactions
(whether related or not) and whether voluntary or involuntary to sell, attempt o sell, assign, charge, hire, Tease,
part with, share possession or stherwise dispose of the Equipment and/or To permit or sulfer iy distress or
execution fo be levied upon the Equipment;

{xv) not, without the Company's s prior written consent, use nor permit the Equipment to be used in any way confrary
to Taw snd shall comply with the requirements of any law so far as the same relates 1o or affects the Equipment
orthelr user and shall promptly execute or cause to be executed all veorks thatire reguired by law to be exsouted
wpon o in connection with the Douipment

(xvid mot, without the Company’s peio wiltten consent, in any manner or by any means cause the valoe of the
Egquipment 10 lessen or suffer them 1o be lessened., fair wear and fear excepted;

{xvily mot, withiout the-Company™s prior writien consent, create or permil fo subsist or arise any Securily over the
Bquipment;

{xvitinot, without the Company”s prior wiilten consent, annes the Equipraent to any premises of the- Chargor i the
result of sieh annexre fsthat the Bquipmient would or might become. a fixturg or fixtores; and

{*ﬁ}iﬁ, o .%i*?iﬂ%h g‘aqg‘iw{f }w’ ihe Eﬂ.ﬁmi}dﬂ% Fonddn so ard arthe cost i mg}m}m af the i:f"ﬂéﬁ‘g@? B, mgn“ dediver.all
such deeds and instrummenis and do all such acts and things as the Company may require 1o créate, Improve,
perieet, maintain or protect the Security ntended to be created by this Chatiels Mortgage. Where required the
Chargor shall alse snidorse oreause to be endorsed the same on any documents evidencing title to the Equipment

(i)

e
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and to give third parties such notives of the security created by this Chattels Morigage a3 required by the
Company.

Insurgnce
The Chargor shatl ensure that:
{iy  the following are maintained at all thmes with reputable insorers;

{AY. insurance of the Equipmerd 1o its full replacement value undera standard form of all risks policy inciuding,
in particular but withoo! Bmitation, full sover against acts of terrbiisim;

(B} insurance against Tiability of all kinds to thivd parties which arises directly or indirectly from the use,
p{m%@:m prexistence of the Fouipment, in a sum consistent with ahigh {iggm of prudence or such tther
gum as the Company may Trom time o tme reguire;

() any othier insurdnce relating 10 the Equipment and réquired to be taken out by the Chargor or the Company
By the laor of sy nart of the UK or dny cther velevan] jorisdiction

(Y inrelation to each such insurnoe:

(A&} the terms of the policy shall provide Tor all monies payable under the policy Texcept those payable 1o thind
parties} to be pﬁiiﬁ o the Company; and

(B} Ti"sr:: policy at all fimes remains valid and covers il vses to which the iqmptmnt is put;

{3i) tnless the Bauipment iy motor vehiclés, the policies referred to i clanse 7,1(1) argin the names of the Company
amed the Chergor as co-insired;
The Chargoer shall promptly pay &l premivms and comply with all of its obligations under the policies and, on
demand, shall produce 1o the Company each of the policies and such other evidence as the Company may reguire to
shiow that the Chargor s complying with its obligations under this Chattels Mortgage. I the Chargor does not do
this. the Company may effect all or any of (he above insurances itself and the Charger shall repay to the Company
o demand all premivms paid by the Company and all costs amd expenses invorred by the Company in effecting the.
SRITE; _
The Chargor will inform the Cornpany in writing promiptly of any event which may give rise to a claim under any of
the Insurance policies and irtevocably and by way of security aithorises the Corapany to make any soch claim, take
over the conduct of any claim already made, setthe any clatin and give 2 good receipt for any Insurance Proceeds {as
defined in clause 7.4). '
Without pmy}s,zdém to the mortgage and churge set oul in clause 4, 1013 sbove, all monies payable ander the policies
referred to in clause 7,100 (“Insurance Proceeds™ shall be held on trust forthe Company and paid to the Corpany,
or as it shall divect, for application in accordance with the Agreement. Farther, the Chargor shall as and when divected.
by ﬁiﬁ*i x’xmg’&am ERET ._--d@iiw ?ma:‘i g:':f:-a i‘zmt & mw?m %%wmﬂm in faﬂz{mz n?’ “ih .%.” wmgmmh dﬁﬂd i §m’m am;{ oomient.
gt
regulr ed o bfv mkm m,ii and mamtamuﬁ gﬁtsmamm o ﬁm Chaiﬂi Muﬂw{uﬂ.
Adl immmm.i”‘mg%& shall be applied first towards paviment of the Indebiedness and any other amounts payable
pursuant b thiz Chattels Mortgage. Subject to the Agreement and o the righis of any party having priority over the.
Chargor, the Chgrgor will then be ent titled to receive ¢ W EHTESS.

i -

Eanforcement of security

O the oveurrence of any Event of Default which is continuing or atany thme after the Company shall have demanded

rrEvITIEnt aF discharge of the Indebredness, any Security created by and under this Chattels Mortgape is immediately -

enforesable

TheTUom ;fmnjg' iy, at Ha absolute discretion, at any thme after the Security created by or under tids Chattels Mortgage

i enforcesble:

(a} enforee all or any part of the Security ereated by or under this Chattels Mortgage in any mammer it sees fin

(b exercise is rights and powers conferred upon mortgagees by the Law of Property Act 1923, as varjed and
gactended by this Chattels Morigage, and rights and powers conforred on 2 Receiver by this Deed, whether
or not it has faken possession or appointed a Receiver to all or any part of the Equipment;

() appoint 2 Receiver to all or any part of the Equipment and the other property expressed {o be mortgaged
or charged hy this Chattels Morigage; or

{d} exercise its power of sale under section 101 of the Law of Property Act 1925 {as amended by. this Chattels
Muortgagel,

Forthe purposes of all powers implied by statute, the Indebtedness i3 deemed to have become due and payvable o
thie date of This Chattels Moertpape,

Seetion 103 of the Law. of Property Act 1925 and section 93 of the Law of Property Act 1925 do not apply to the
Security constitated by vrunder this Chattels Morigase.

Bach Receiver and the Company-is entitied w all the rights, powers, privileges and immunities conferred by the Law

of Propeity Act 1925 and the Insolveney Act 1986 on mortgagees and Receivers.

The Company or. any Receiver appointed under this Chattels Mortgage may eredit sny amount received, recovered
or realised under this Chattels Mortgage into an interest bearing suspense acvount where, pending its application by

CMIN6.17) Page 7
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the Company or such Recelver in or towards the discharge of the Indebtedness as and when in thelr reasonable
digeretion they shall consider appropriate, no-such amounts shall no reduee the Tndebiedness.

Netthor the Company nor.any Receiver will be liable, by reason of entering fnio possession of an ftem of Eguiprent,
fr aeeount 8 morigages in possession or for eny loss on realisation or for-any default or omission for which a
mortgagee in possession might otherwise be liable,

At any thne after the Security oreated by or underthis Chattels Mortgage has become enforceable, the Company may,
at the:sale cost of the Chargor (payable to the Company on demand):

{a} redesin dny prior Torm of Becurity over any them of BEquipment: and/or
i) procure the transfer of that Security to itsell} andior
) settie and pass the accounts of any prior mortgages, cliargee or encumbrancer which once so.settled and

passed shall be conclusive and binding oo the Chargor,

&pf:&miﬁmﬁﬂi of Receiver

A any thme after the Company shall have demanded payment or discharge ofall or any part of the Indetredness or

ab any time afler any Securily crested h;« or under this Chatiels Mortgage s enforoeable, the Compary may sppoint

any person 1o bea Receiver of the Equipment and remove {subject, in the case of an administrative receiver, to the
sanction of the Court) any Receiver s appointed and appeint another in his place and 2 Receiver so appointed shall
have power in the name of oron behall and a1 the cost of the Chargor or gt his option (bt only with the priorwritten
consent of the Company) in i‘m name of the Company or at bis option in his own namie (and 00 any. case

notwithstanding the Houidation of the Chargor) to do or omit fo do anything which the Chargor could do or ainit o

do in relation fo the Bguipment andd in-particutar, but withowt prejudice to the generality of the forssoing. anv such

receiver shall have power w0

(it take possession of orcollect and get in the Egviprent and for-that purpose totake any proceedings in the name
of the Chargor or otherwise ay foav seem expedient and for that purpose 10 enter upon any premises of the
Chargor and sever, dismantle and remove the Equipment, without being liable for any loss or damuge therehy
prcasioned (other than throngh negligence

{11} rabse or Borrow any monies that may be required upon the security of the Equipment;

(i) forthwith and withowt the restriction imposed by either section 103 or section 93 Law of Property Ao 1925,
sell, convert into money and realise all or any part of Equipment by public avcton or peivate contraet and
gﬁ:ﬁmﬁ%ﬁ‘«f i sueh manner and onosuch teems and conditions as he shall think proper;

{iv) make any arrangement or compromise which he shall think expedion;

(v make and effect all repairs, renewals and any roprovements of the Dauipment as he-may defermine;

(viy maintain o redew all nsurances; .

{vilyappoint managers, agents, officers, and workpeople for any of these purposes at such salaries and Tor sich
periods 7z he may determine

fviily lease, let on ki pumm%eﬁ store, alter or improve sl or any part of the Equipment for such term and atl such rent
and on such other ferms as be may think proper and accept a surcender of any lease or tenancy thereaf

(i) give valid receipts for 21l moneys and execute &l asswrancesand things whith may be proper or desirable for
realising the Equipment;

{x} use the name of the Chargor for all or any of the purposes and inany legal proceedings with full power o Convey
any property sold in the hame of the € hargor and

(xiy do all such other acts and things as may be considered to be incidental or conducive to any of these matters or
powers and which he lawfully may or can do as agent for the Chargor.

A Receiver or Receivers so appointed shall be entitled to charge such amount for his rermuneration as shall be agreed

between such Receiver and the Company,

Subject to elaims having priority over the Security ereated by this Chattels Mortgage, all monies received, recovered

or realised by such Feceiver shall be applied:

(ii st in peyment of his rervoneration and the costs of realisation;

(it} secondly in providing for the matters specified inthe first three paragraphs of section B-or section 109 Law of
Praperty Act 1928 and for the purposes afbrasaid and

(i1} thirdly in or towards satisfaction of the Indebredness and al the foregoing provisions shall take efféct as and by
way. of variation and extensions of the provisions of sectivns 99 to 109 inclusive Law of Property Act 1925
which provisions so varied and extended shall be regarded as incorporated in this Chattels Mortgage.

Any Recelver soappointed shall be deemed tobe the agent of the Chargor and the Charpor shall be solely responsible

for his acts or defaults and remunerstion.

S,

i

Porwer of allovacy

The Chargor hereby irrevocably appoints the Company aod any Receiver appointed By the Company wider this
Chattels Mortgage severally to be its attorney Tor it-and In its name and on its behalf and as ity act, dead or otherwise
to take-any action or 1o sign, seal and detiver and viherwise conclude or perfect any such legal or formal mortgage

or any deed, document, assurance, agresment. arrangement or agl which may be regiired or may be deemed proper-
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or desirable on any sale, lease or disposition by the Company or by such recelver of the Eguipment under any power
of sale, leasing or oller applicable disposition thereto or for the purposes of giving effect o, or securing the
performance of, the obligations of the Chargor under clause 19 below and otherwise undir this Chattel Mortgage.
The Charpor ratifies and confirms whatever any attorney does or purpetis fo-do pursuant to its appointment wder
this clause 10, In this olause 10, any reference to the "Company™ or any "Receiver” includes thefr respective
delegates or sub-delegates, i any

i1 {iber charges
If the Chargor creates Security in relation to any premises of the Chargor, the Chargor shall promptly notify the
Company of the same and if requested so by the Company shall procure from any mornigagee. chargee or debentare
holder or other person hawag? aninterest (whether legal or equitable) inany prentises of the Chargor & walver i such
form as the Company may require of all vights which the holder of such intersst might otherwise be entitled to elatm
in the Equipment.

12 MNotives
Any notice, demand or other communication by the Company to the Chargor shall be validly given if served
personally dn the Chargor or sent to 3 by first éluss prepaid post or left at its registered office for the time being or
its bewt known or usoal place of bushiess.

13 Cootinuing seeurity and additiona] securify

This Chattels Mortgage shall be a continuing security for the payment and discharge of the Indebledniess and shail
extend to cover the ulfitnate balance of the Indebtedness from time fo dme and notwithstanding any infermediate
pavment or discharge fn whale or in part.  This Chattels Mortgage shall be in addition o and without prej judice o
any other secur ities or remedies now or at anv time held by the Company ncluding (without p ice to the
gjﬁ:mm%zi} of the i@rmmsm} any Beourity, deposit, guarantee, Indemnity, set off or any other form of security
whatsoever and no assurance, ’*sef:m*m or payment which may be avoided under any ensctments relating to
liguidation and no release, seitlement or discharpe which may Bave been given ormade on'the faith of any such
asdurance, security or pavment shall prejudice oraffect the r‘zgj:m of the {,Qmpfmv againet the Chargor under this
{hattels Mortgage. This Chattel Mortgage Is in addition to, s not inany way prejudiced by, and shall rot merge with,
any other Security, guarantee or right now or in the future held by the Company.

14 Fubseguent Security
141 [fthe Company receives notice of any othersubseoquent Security or other interestaffecting all or any of the Lic

quipment.
irmay OpRIL G DEW account or accounts for the Chargor in its books. it does not-doso then, wiless it gives express
written notice to-the contrary fo the Chargor, as from the time of receipt of such notice by the Company, all paymerits
made by the Chargor to the Company shall be trested s having beenr credited to a new account of the Chargor and-
not as having been applied in reduction of the Indebtedhess.

4.2 The Compsny shall have in addition to any peneral Hen.orsimilar right to which it may be entithed by Jaw the right
at-any time and From thoe 16 dme, gither with or without notics t the Chargor, (s well before as after any demand.
urider this Chattels Morigage or otherwise) to combine or consolidate all orany of the then existifig sceounts with
and liabilities to the Com pany of the Chargor and/or 16 set off or ransfer any sum standing to the credit of any <
or more of such accounts in or towards satisfaction of any of i%:e Hakilities of the C hargor to the Company on
other account or In any other respect, whether such liabilities be actual, contingent, primary,. collateral, several or
point.

14.3  The Chargor waives any right of set off it may have now or-at any thme o the firture In respect of the Indebtedness
{including sinhs payabie by the Company under this Chattels Mortgage).

&)

1% Reinstatement

Any settlement, dischinrgs or relense (indluding in relation to this Chiattels Mortgage or the Indeblodness) between (i)

the Chargor sgm::% {iiy the Company or any Recelvir (the "Relovant Persoi(s)™) shall be conditional upon no security
given, or payneit made, 1o the Relevant Person{s) by the Chargor {or any other person) h@mg avotded or reduced ag
a result of any provisions or enactments relating to insolveney Tor the time being 18 foree In any jurisdiction. In the
event of such seeurity or payment being avoided or reduced, the Relevant Person{s) shall be e;"s’ga&ied to recover the
valie or amoumt of such security or payment Trom the Chargor as 1F such seitlement, discharge or release had not
oo,

e Indemmity
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Cpot cotstitete & waiver of that Grany other:

penalties and legal ¢

: (calculated on 2 full indemnity basis) and all other pro fessional costs and expenses) suffered
seved by eny of them arising outol’ or I sonnectio '

the exercise or-purporied exen _
this Uhatiels Mortgage o by b of the Equipment

(i) taking: holding, protecting, perfecting. preserving or enforcing (or atfempting fo do s0) the security constituted
b this Chattels Morigage: of ' '

(&) any detauls or delay by the Chiargor in performing any of 15 obligations under thiz Chatiels Mortgage.

iz

. athorities or discretions vested in them under

Certificate of Indebtedness
A gerrificate ofa manager or officer of the Company as to-the amonnt for the time heing of the Indebtedness shall be
conclusive and binding on the Chargor in the absence ol manifest erron

indulgence

The Company may, af i3 dis vetion, grant fime or other indulgence o ke any other arangement, varlation o
release with any person not being o party 1o dhiis Chatiels Morteage (whether or nol any such person i jointly lisble
with thie Chargor in respeet of any of the Indebiedn £ any other security for them without preiudice either to
“Thie Chattels Mortgage or to-the Hability of the Chargor for the Secored Liabilites.

i

Furiber Assuranes

e Chavger shall promptly do all such atts and execute alt such dovuments. (ncluding assignments, wansfers,

mevlgages, char notices and Tnstructions) as the Company may specity (and in such fonmn s the Cormpany may

reguire] i favoir of the Compay of He nowines(sh '

{a) {0 crente, perfect, protect and maintain the Security eredted or intended to be created under or evidenced
by this Chatiels Mortgage or for the exercise of any Hehts, pewers and remudies of the Company provided
by or pursuint to this s Mortgage or by law;

(b} to-conter on the Company Security over any ftem of Equipement Tocated in-any jurisdiction pepvalent or
sirmilar 0 the Security intended to be conferred by or pursuant o this Chattels Mortzage, andror

{c) (i an Event of Default is contin aing) to facilitate the realisation of the Eouipmeit.

The Charger shall take all such action as s available fo it {incloding making all filings and registrations} as ey be

HECESSH ¥ - the creation, perfection, protection or maintenance ol any Sepurity conferred or intended

by Br purstant to tis {hatiels Mortgage. '

toy b gt

Apsenifments, Walvers anid Consents

No amendiment of this Chatfels Mortgage shall be e
party (o its authorised represeniativel

A o delay by & party. [ exsrcise-any riglhit or remedy provided wrder this Chattels Mortgage orby law shal
ightor remedy, prevent or resfrict any farther
right oF remedy or constitute an ¢lection W affier this Chattels Morigage. Wo single o pa 5
or emedy provided upder this Chattels Morfgage or by law siall prevent or restrict the fhrdier exercize ol e %
other right of remedy. No election & affirm this Chatiels Mortgage by the Company Shall be effective unless 1 is n
writhng,

srive unless it is in writing and signed by, of on behalt'of, each

Contracts (Rights of Third Parties) Act 1999

The partics to this Chattels Morigage do not intend that any of its terms will be enforceable by virtug of the Contracts
{Rights of Third Parties) Act 1954 by any persons not 8 party to i This clause doss notaffect any right or remedy
of any person which exists or is available otherwise than pursuant o that act.

Transfor of Rights

The Company may transfer &lf or any of its rights under this Chattels Morigage andt/or the Indebtedness o any person
at any Hme. '

I the Company transfers all orany of is righis under this Chatiels Mortgage and/or the Indebtedness, the Chargor’s
vights under this Chattels Mortgage anidior the Indebiedness {as the case may be) will stay exactly the same.

Thie Chargor will be bound to any person 1o whom the Comparey transfers any such rights. That person will havethe
Company’s powers and rights so far as the Company transfers these to that person. The Company will be released
siomatically from its obligations to the Chargor 50 far as that person gssumes the Company’s abligations.

The Chargor will at the cxpense of the Company or the person to who the rights are transferred, do anything:
reasonably requested by the Company to effett a iransfer of all or any of its rights under thig Chattels’ Mortgage
and/or Indebtedness.

Thie Chargor will nottransfer dll orany partof i rights under this Chattels Mortgage and/or the Indebiedness without
the prios Written consent of the Company.

frvthis clanse 220
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{a)  the term ansfer means sale, assigroment andd/or franstir by novation:
{by  the wrm rights medns righis, benefits and/or obligations;
fe}  theterm person meany any person, trust, fund or other entity,

Performance

The Chargor shall remain labile 1o perform all this abligationy assumed by 1t in relation 1o the Eguipment. The

Cormipany shall be under no obligation of any Kind in respett thereol nor under any Hability in the event ofany failure
by the Chargor w perforny or breach by the Chargor of, any of those obligations.

Engligh law _

English Taw governs this Chattels Mortgage and any ton-contractual obligations arising under or in cormection with
it. Both the Company and the Chargor subimit 1o the exclusive jurisdiction of the courts of Inglond and Walss in
refution to all claims, disputes, differences or otheranatters (Including rore-contractual elaims, disputes. differences
or pther matters) arising out of or in connection with this Chattels Mortgage,

Warthers Treland

In Northern Ireland: for references in this Chattels Morigage to the Law of Property Act 1925 and the Insolvency Act

19BS there shall be substitnied the corresponding or appropriate provisions applicable in Northern Ireland, whether

inthe Convevancing and Law of Property Act 1881, the Conveyvancing Act 191 1, the Companies {Northern hreland)
Order 1986 or otherwise and the words * The Chargor charges and assigns absolutely and uneonditionally to the-
Company with Tull title guarantee...” in clavse 4 above shall bereplaced with the words * The Chargor as beneficial
owener charges and asslpns o the Company™.

Execuied as-a deod by the pantley or thely duly authorised representatives oo the date set ont oo the font page of this
Uhattels Mortgage.
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EXTRMLE OF BOARD MINUTES (INCLU BING A COPY RESOLUTION)

{to be vertified by the signaturs of the chairperson of the meeting of the board of directors at which the resolution was
passed)

Mame of company: Isoclad Limited Registered mumber: 04963372 (the Customer)

i, The chairperson reported that due notice of the meeting fid been given and that a quorum was prisent.
Accordingly, the chairperson declared the meeting open.
2 ‘The chairperson reported that the business of the meeting was to afiprove the Customer entering into 2 Chattels

Mortgage to be given by the Customer in favoirof HEBU Equipment Fisance (UK Limited ("HERC") (the
" yttels Morigage”)

3, The chatrman noted that under section 177 of the Companies Act 2006 sach director hid fo declare the nature sy
exient of any direet or indirect interest that director may have in the miatter(s’ under considenation to the extent
that he or she had tiot already declared that interest to the ather directors, The directors declared the following
{nferests (i any )2

Wame Watnre and extent of interest

The chairperson confirmed that, taking into account all interests declared (whether before o at the meeting), there
wotld be 2 quoram for all the bisiness-of the meeting under the terms of the Customer's articles of association,

4, The Chattels Morgage was producid to the tieeting.
Following consideration, including consideration of the lerms of the Chattels Morigage, the transEstions
contemplated by it and the matters referred fo in section Er2( 1 of ihe Companies et 2006, the meeting regoived
that the Chittels Mortgzage and the transactions contemplated by 1t would promote the suceess of the Costomer for
the benefit of its members 48 a whole and further resolved that:

5}‘1

{a) The terms of: and the transactions contemplated by the Chattels Mortgage and any ancillary or related
' oy mests: '
{i} be and are approved; and
135 are in aceordance with and nof in contravention of the Customer’s articles of assoolation or other

constitutional dosuments or any lnw or other obligation of the Customer,
and that the Customer execute or sign [as appropriste} the Chaitels Mortgage and any ancillary or related
doeuments. '
1e) Aary divector, or in the case &f any document to be executed 25 8 deed, any two directors or any une
director and the company secretary or any director in the presence of 3 witness who attests s signature,
be andd are avthovised 1o sign '

{1 the Chattels Mortgige: _
£ any documents requived to be signed o executed wnder the Chartels Morigage, or otherwise

anciltary orrelated twthe Chatlels Morigage:
(i) any documents amending, yarying, novating ot supplementing the Chattels Mortgage: and
(ivi  anv other document that such signatory considers necassary of desivable in relation o the
Chatiels Morigage,
and wny director is authorised 1o agree and approve any amendments made to any such documents afher
the holding of this mesting. _
{u} Any director be and i authorised to-sign and/or dis patch or deliver all other documents, syt and
certificates to be signed and/or dispaiched or defivered by the Cusie mer under or inconnection with the
Chattels Morigags and to do any other act, matier or thing 8s he or she mny deem necessary or desirable

s be-done or executed Tn connection with the financing 1o be provided to the Customer or thi Chatiels

Mortgage.
{3y A popy ofthis resolution be endorsed on the Chatlels Morigage.

e

held on %@k:.&i‘}‘-liﬂﬁw %, \
of thi r stion passed at thal meeting.

Certified as a true copy of an extract of the board minutes from a meeting
Bt WSy A G and @ true oo
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