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ORCHID JET J G SHEFHERD LIMITED
TRADING AS TYRRELL AUTOMOTIVE
BALANCE SHEET

AS AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 20,713 2R617
CURRENT ASSETS
Slocks 313.562 302210
Debtors 5 93,851 105,861
Cash at bank aad in hand 178,436 167,771

585,849 575,842

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR 6 (58,781) (79,344)
NET CURRENT ASSETS 527,068 486,498
NET ASSETS 547,781 5235115
CAPITAL AND RESERVES
Called up share capital 7 100 100
Profit and loss reserves 547,681 525015
TOTAL EQUITY 547,781 525,115

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2021 the company was entitled to exentption from audit under seetion 477 of the Companies Act 2006 relating
to small companies.

The dircctor acknowledges his responsibilitics for complying with the requirements of the Compartics Act 2006 with respuct to accounting records and
the preparatior. of financial statements.

The members have not required the company 1o obtain an audit of its financial statements for the year in question tn accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies
regime.

‘The financial statements were approved by the board of directors and authorised for issue on 23 September 2022 and are signed on ils behall by:

Mr R I Depper
DIRECTOR

COMPANY REGISTRATION NQO. 04960336




ORCHID JET J G SHEFHERD LIMITED
TRADING AS TYRRELL AUTOMOTIVE
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2021

BALANCE AT 1 JANUARY 2020

YEAR ENDED 31 DECEMBER 2420:

Profit and total comprehensive income for the year

BALANCE AT 31 DECEMBER 2020

YEAR ENDED 31 DECEMBER 2{21;

Protit and total comprehensive income for the year

BALANCE AT 31 DECEMBER 2021

Share capital  Profit and loss Total
reserves

£ £ £

1060 485.627 485,727

- 30388 30588

14)) 525,015 525,115

- 22,666 12,666

100 547,681 547,781




ORCHID JET J G SHEFHERD LIMITED
TRADING AS TYRRELL AUTOMOTIVE
NOTES T THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1.2

ACCOUNTING POLICIES

COMPANY INFORMATION

Orchid Jet J G Shepherd Limited s a private conpany limited by shares incorporated in England and Wales. The registered office 1s Unit F
Chapel Street Indust-ial Estate, Chapel Street, Netherton, Dudley, West Midlands, DY 2 9PN.

ACCOUNTING CONVENTION

These financial statements have been prepared in accordance with FRS 102 “The Finaneial Reporting Standard applicable in the UK and
Republic of Ireland™ ("FRS 1027} and the requirements of the Companies Act 2006 as applicable o companies subject (o the small companies
regime. The disclosure requirements of scction 1A of FRS 102 have been applicd other t1an where additienal disclosure is required to show a true
and Fair view.

The financial statements are prepared in sterling, which s the functional curmency of the company, Monetary amourts in these financial
statements are rounded to the neancst £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of fieehold properties and
to include investment properties and certain financial instruments at fair value]. The principal accounting, policies adopted are set out below.

TURNOVER

Turnover represents net invoiced sales of goods, exeluding VAT and trade discounts.

Revenue [rom the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed 10 the buyer {usually
on dispateh of the goods), the ameunt of revenue can be measured reliably, itis probable that the cconomic benefits associated with the
transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue trom contracts for the provision of professional services i1s recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs 1o complete can be estimated reliably. The stage of completion is calculated by comparing costs incurred.
mainly in relation to contractual hourly staft rates and materials, as a proportion of total costs. Where the outcomne cannot be estimated reliably.
revenue i recognised only to the extent of the expenses recognised that it is probable will be recovered.

TANGIBLE FIXED ASSETS

Tangible fixed ussets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impaitment losses,

Diepreciation is recognised so as t¢ wrile ofl the cost or valuation of assets ess their residual values over their uselul lives on the following bases:

Frechold property - 4% and 20% on cost
Improvement to property - 4% on cost

Fixtures, fittings & equipment - 20% om cost

Motor vehicles - 25% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the asset,
and is credited or charged to profit or loss,

IMPAIRMENT OF FIXED ASSETS

At each reporting period end date. the company reviews the carrying amounts of its tangible assets 1o determine whether there is any indication
that those asscts have suffered an impairment loss. 1fany such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impainent loss (if eny). Where it is not possible to estimate the recoverable amount of an individual asset, the
compuny estimates Lae recovernble amount of the cash-generating unit 1o which the nssel belongs.




ORCHID JET J G SHEFHERD LIMITED
TRADING AS TYRRELL AUTOMOTIVE
NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 ACCOUNTING POLICIES (Confinued)

Recoverable amount is the higher of fair value less costs to scll and valuc in use. [n asscssing value in usc, the estimated future cash tlows arc
diseounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of fitture cash flows have not been adjusted.

[f'the recoverable amount of an asset (or cash-generating unit} 1s estimated to be less than its carrying amount, the carrying amount of the asset
(or cash-generaling unit) is reduced Lo its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
assct is carried at a revalucd amount, in which case the Impairment loss is treated as a revaluation decreasc.

Recognised impairment losscs arc reversed if, and only 1, the reasons for the impairmen: loss have ccased to apply. Where an impairment loss
subseqlently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that woull have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in prefit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

15 STOCKS
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials and. where

applicable. direct labour costs and those overheads that have been incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at ne or nominal comsideration are measured at the lower of cost and replacement cost, adjusted where applicable for
any loss of service potential,

At zach reporting date, an assessnient is made for impairmenm. Any excess of the carrving amount of stocks over its estimated selling price less
costs to complete and sell is recognised ws an impairment loss in profit or less. Reversals of impairment losses are also recognised in profit or
loss.

1.6 CASILAND CASIIEQUIVALENTS

Cash and cash equivalents are bas.e financial assets and include cash in hand. deposits held at call with banks. other short-term liguid investments
with original maturitics of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.7 FINANCIAL INSTRUMENTS

I'he company has elected o apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 *Other Financial Instiruments [ssues”
of FRS 102 to all of'its financial instruments.

Finangial instruments are recognised in the company's balancs sheet when the company becomes party to the contractual provisions of the

mstrument.

Financial assets and liabilitics are offset, with the net amounts presented in the finanelal statements. when there is a legally enforceable right to
set off the recognised amounts and there 15 an intention to setrle on a net basis or to realise the asset and settle the liability simultaneous

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are imtially measured at transaction price including transaction costs
and are subseguently carried al amortised cost using the effective interest method unless the wrangement constitules a financing ransaclion.
where the transaction is measured at the present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within ong year are not amortised.

Classification of financial ubilities
Financial liabilitics and equity instruments are classified aceording to the substance of the contractugl arrangements entered into. An equity
instrument is any conrract that evidences a residual interest in the assets of the company after deducting all of its liabilities.




ORCHID JET J G SHEFHERD LIMITED
TRADING AS TYRRELL AUTOMOTIVE
NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

L0

111

ACCOUNTING POLICIES (Confinued)

Basic financial liabilities

Basic financial liabilitics. including ereditors, bank loans, loans from fellow group companies and preference sharcs that are classificd as debt, are
mitially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument 15 measured at the
present value ol the ‘uture payments discounted at 2 market rate of interest. Financial liabilities classiiied as payable within one year are noi
amortised.

Debt instruments are subsequently carried at amoriised cost, using the efTective nterest rale method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business fron suppliers. Amounts
payable are classificd as current Habilities il payment is duc within one ycar or less. I nol, they are presented as non-current liabilitics. Trade
creditors ure recognised initinlly a: transaction price and subsequently measured at amortised cost using the effective interest method.

EQUITY INSTRUMENTS
Equity instruments 1ssued by the company are recorded at the proceeds received, net of t-ansaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

DERIVATIYES

Derivazives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently remeasured to fair value at
each reporting end date. The resuliing gain or less is recognised in profit or loss immedistely unless the derivative is designated und effective as a
hedging instrument. in which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial assct. whereas a derivative with a negative fair value is recognised as a
financial liability.

TAXATION

Ihe tax expense represents the sum of the tax currently payvable and defened tax.

Current tax

The tax currently payable is based on laxable profit for the vear. Taxable profit differs from net profit as reported in the profit anc loss account
beeause it excludes items of income or expense that are taxable or deductible in other years and it further exeludes items that are never taxable or
deductible. The company’s liability for current tax is calenlated using tax rates that have been enacted or substantively enacted by the reporting
end date.

Deferred fax

Deferred tax labilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it is probable
that they will be recovered against the reversal of deferred 1ax liabilities or other future taxable profits. Such assets and liabilities are not
recognised il the timing difference arises from goodwill or (rom the initial recognition of other assets and liabilities in g transaction that affects
neither the tax profit nor the accounting profit.

The camrying amount of deferred fx asscts is reviewed at cach reporting end date and reduced to the extent that it is no longer probable that
sullicient luxable profits will be availuble 0 allow all or part ol the asset o be recovered. Delerved Lux s caleuluied at the tax vates that ure
expecied W apply in the period when Lhe liability is setlled or the asset is realised. Deferred tax iy charged or credited in the profitand loss
account, exeept when it relates to tems charged or credited direetly to equity, in which case the deferred tax is also dealt with in cquity. Deferred
tax assets and liabilities are offset when the company has a legally enforceable right o oTset current tax assets and liabilities and the deferred tax
assets and Tiabilities relate to taxey levied by the same fax authority.

EMPLOYEE BENEFITS

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised as part of
the cost of stock or fixed assets.

I'he cost ol any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the employment of an
employee or to provide termination benefits,




ORCHID JET J G SHEFHERD LIMITED
TRADING AS TYRRELL AUTOMOTIVE
NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 ACCOUNTING POLICIES (Confinued)

1.12  RETIREMENT BENEFITS

Paymeats to detined centribution retirement benefit schemes are charged as an expense as they tall due.

1.13 LEASES

Rental income from eperating leases is recognised on g strmight line basis over the term of the relevant lease, Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised on a straight line basis over the
lease term.

114 GOVERNMENT GRANTS

Government grants are recogniscd at the fair va'ue of the assct received or seceivable when there is reasonable assurance that the grant conditicns
will be met and the grants will be received.

A grant that specifles performance conditions is recognised in income when the performance conditions are met. Where a grant does not specity
perforriance conditions it is recognised in income when the proceeds are received or receivable. A granl received before the recognition criteria
are satisticd is recognised as a liability.

115 FOREIGN EXCHANGE

Transactions in currencics other than pounds sterling are recorded at the rates of exchange prevailing et the dates of'the transactions. At cach
reporting end date, monetary assets and lizbilities that are derominated in foreign currencies are retranslated at the rates prevailing on the
reporting end date, Gains and | arising on translation in the period are included in profit or loss,

2 JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

[n the application of the company’s accounting policies, the director is required 10 make judgements, estimates and assumptions about the
cantying amounl of assets and liabilities that are not readily apparent lrom other sources. The estimales and associaied assumptions are based o2
historival expericnee and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing bas:s. Revisions 1o accounting estimates ace recognised in the period in

which the estimate is revised where the revision affects only that period. or in the period of the revision and future periods where the revision
attects both current and future periods.

3 EMPLOYELES

The average monthly number of parsons {inclucing directors) employed by the company during the year was § (2020 - 8).

2021 2020
Number Number
Total 8 %




ORCHID JET J G SHEFHERD LIMITED
TRADING AS TYRRELL AUTOMOTIVE
NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

TANGIBLE FIXED ASSETS

COsT
At 1 January 2021
Additions

Disposals

AL 31 Decemnber 2021

DEFPRECIATION AND [MPAIRMENT
At | January 2021
Depreciation charged in the year

Eliminated in respect of disposals

At 31 December 2021

CARRYING AMOUNT

At 31 December 2021

At 31 December 2020

DEBTORS

AMOUNTS FALLING DUE WITHIN ONE YEAR:

Iracle debtors
Corpomtion tax recoverable

Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Corporation tax
Other taxation and social security
Qther creditors

Accruals anid defened income

CALLED UF SHARE CAPITAL

2021
ORDINARY SHARE CAPITAL Number
ISSUED AND FULLY PAID
Ordinary of £1 cach 100

Land and
buildings

£

38,994

Plant and
machinery cte

£

107,021
6,400
(13,439)

38,994

99,982

26,546
958

90,852
12,534
(12,627)

27,504

9,739

11,490

9,223

12,448

16,169

2020

Number

100

2021

0,440

13,411

93,851

2021

30,540
5,940
15,196
566
6,530

58,781

2021

100

Tatal

146,015
6,400
(13,439)
138,976
117,398
13.492

(12,627)

118,263

20,713

28,617

2020

88048
4,700
13,113

105861

2020

e

33,939
11,400
23,019

499
10,487

79,344

2020

100




ORCHID JET J G SHEFHERD LIMITED
TRADING AS TYRRELL AUTOMOTIVE
NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

8 OPERATING LEASE COMMITMENTS

At the seporting end date the company had outstanding ecommitiments for future minimum lease payments under non-cancellable eperating leases,

as follows:

9 CONTROL

The company is controlled by R I Depper.

2021

2020
£

8,200

8,200




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



