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GD First (UK) Limited

Strategic Report: .
For the year ended 31 December 2022

The directors present their strategic report for the year ended 31 December 2022.
'Prmclpal activity and review of the business .

The Company’s principal activity during the year was that of a largely dormant undenakmg with only interest
received on an intergroup loan. The directors do not expect any changes in the principal actlvny during the next
financial year '

Key performance indicators

A key performance indicator of the Company .i$ prof it or-loss. The profit before tax for the year -ended .
31 December 2022 is £138,000 (2021: profit £97,000). Net assets are £3,067, 000 (2021: £2, 947 000) There are no
applicable non-financial performance indicators for the Company.’

Principal risks and uncertainties

" The Company is largely dormant and therefore has no material principal risks and uncertainties. However, the -
company is exposed to changes in interest rates which lmpacts the intercompany mterest expense in the profit and
loss account. This is managed at a group level

Futu re Developments

The Company is expected 10 continue as a largely dormant company with no current plans to be liquidated.

‘Approved by the Board of Directors and signed on behalf of the Board by:v

Vlichoel, 9.8 chaske
M. J. Scheske
Director

|

Date 6 December 2023 -
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GD First (UK) Limited -

Directors’ Report
For the year ended 31 December 2022

The directors present the annual.report and audited financial statements for the year ended 31 December 2022.
Principal activities and future developments are discussed in the strategic report.

Results and dmdends

The proﬂt for the year before taxation amounted to £138,000 (2021: profit £97,000). No interim leldend was paid
(2021: £nil). The directors do not recommend payment of a final dividend (2021: £nil).

Going concern

As part of the preparation of the financial statements; the directors have carried out a review with respect to going
concern. They have reviewed the cash flow forecasts and the prospects of the business going forward and have
concluded that there is no impact or a going concern issue. : :
The.company is reliant on the support of Gardner Denver Inc., its ultimate operating parent undertaking, to be able
to meet its liabilities as they fall due. The directors have received a letter of support from Gardner Denver Inc.
which states its intent to provide the necessaty financial support to ensure that the company is a going concern for
at least twelve months from the date of signing these financial statements. After making enquiries and taking,
account of the factors noted above, the directors have a reasonable expectation that the company will have access
to adequate resources to continue in existence for the foreseeable future. Thus, they continue to adopt the goirg
“concern basis of accounting in preparing these fnancral statements .

Dlrectors

The directors who served the Company during the year and to the date of this report were as follows:

M. J. Scheske
A.R. Schlesl

The remuneratron pald to the dlrectors who held office in the year is drsclosed in note 4 to the financial statements. -

——

Director’ s indemnities

The ultimate parent undertaklng Ingersoll Rand Inc. has made quahfylng third party indemnity prov:srons for the
benefit of the company’s directors (and other group company dlrectors) which were made during the year and
remain in force at the date of this report.

Subsequent Events

There were no subsequent events to report.

Auditor ; )
Each of the persons who is a director at the date of approval of this report confirms that:
e 5o far as the directors are aWare, theré is no relevant audit information of which the auditor is unaware; and

e the directors have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit mformatlon and to establish that the _Company's auditor is aware of that
information.

This information is glven and should be interpreted in accordance with the provisions of sectron 418. of the
Companies Act 2006. .

A resolution to reappoint Deloitte LLP as audltor will be put to the member at the Annual General Meeting.

Approved by the Board of Directors and signed on behalf of the Board by

Wanke Freanmalt
M. E. Grummett
-Company Secretary

Date: 6 December 2023
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GD First (UK) Limited

Directors’ Responsibilities Statement -
For the year ended 31 December 2022

. The directors are responsible for preparing the ‘annual report and the ﬁnancnal statements in accordance w1th
applicable law and regulatlons

Company law requires_the directors to prepare financial statements for each financial year. Under that law the

directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted

Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The

Financial Reporting Standard applicable in the UK and Republic of Ireland”. Under Company law the directors must

not approve the financial statements unless they are satisfied that they give a true and-fair view of the state of affairs
: of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are requlr_ed to: -
e select suitable accounting policies and then apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed subject to any material departures
disclosed and explained in the fi nancual statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detectlon of fraud and other irregularities. .
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GD First (UK) Limited

INDEPENDENT AUDITOR’S REPORT-TO THE MEMBER OF GD FIRST (UK) LIMITED
~ Report on the audit of the financial statements ' :

Opinion

In our opinion the financial statements of GD First (UK) Limited (the ‘company’):

. grve a true and falr view of the state of the company s affairs as at 31 December 2022 and of its proﬁt for
the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
including Financial Reporting Standard 102 “The Financial Reporting Standard appllcable in the UK and
Republic of Ireland”; and

. have been prepared in accordance with the-requirements of the Compa_nies Act 2006. -

We have audited the financial statements which comprise:
e the profit an'd loss accopnt; ‘ '
e the balance eheet; .

" the statement of changes in equity; and

o the related notes 1 to 1‘1. :

" The financial reporting'framework that has been applied in their preparatron is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” (United Kingdom Generally Accepted Acconnting Practice). ’

Basis for oplmon

" We conducted our audit in accordance with Internatlonal Standards on Audrtmg (UK) (ISA’s (UK)) and applicable
law. Our responsrbllmes under those standards are further descnbed in the audltor s responsrbllltles for the audit of

the ﬁnancnal statements section of our report..

" We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (“FRC’s”) Ethical Standard, and we
have fulfilled our other ethical responsibilities in.accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. -

Conclusions relating to going concern

* In auditing the financial statements we have concluded that the directors’ use of the going concern basis of accountmg '
in the preparation of the financial statements is appropriate. : '

‘Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or-collectively, may cast significant doubt on the company’s ability to continue as a going concern
for a period of at least twelve months from when the financial statements-are authorised for issue.

_ Our responsibilities and the responSIbllltles of the directors with’ respect to going concern are described in the relevant
sections of this’ report.
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GD First (UK) Limited

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF GD FIRST (UK) LIMITED (continued)
Other information .

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial:statements does not cover the other information and,’
except to the extent otherwise explicitly stated in our. repon we do not express any form of assurance
conclusion thereon. : :

Our responsibility is to read the other information and, in domg so, consider whether the other 1nformatlon is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
‘misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are requlred to report that fact.

We _have nothing to report in this regard.
Responsibilities of directors

As explained more fully in the directors’ responsrbrlmes statement the drrectors are responsrble for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. :

In preparing the ﬂnancia‘l statements, the directors are responsible for assessing the company’s-ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors elther intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so. :

Auditor’s responsrblhtles for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted-in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error .
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A fixrther description of our requnsibilities for the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, lncludmg fraud

Irregularities, including fraud, are instances of non- -compliance with laws and regulations. We desrgn procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the company’s-
documentation of their policies and procedures relating to fraud and compliance with laws and regulations: We also
enquired of management-and directors about their own identification and assessment of the risks of irregularities.

We obtained an understandmg of the legal and regulatory framework that the company operates in, and identified the
key laws and regulations that: .

"+ had-a direct effect on the determination of material amounts and disclosures in the financial statements. These included
UK Companies Act, pensions legislation ad tax legislation; and

« do not have a direct effect on the financial statements but compllance with which may be fundamental to the
company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team including relevant internal 'specialists such as tax regarding the
opportunities and incentives that may exist within the organisation for fraud and how and where fraud might occur in
the financial statements. :



DocuSign Envelope ID: EEE38853-0241-4CSC-BZGB-519902A59320

GD First (UK) Limited

INDEPENDENT AUDITOR S REPORT TO THE MEMBER OF GD FIRST (UK) LIMITED (continued)

In common w1th all audits under ISAs (UK), we are also required to perform specnﬁc procedures to respond to the risk
of management override. In addressing the risk of fraud through management.override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

e reviewing financial statement disclosures by testing to supporting documentation to assess compllance with
provisions of relevant jaws and regulations described as having a direct effect on the financial statements;

* performing analytical procedures to.identify any unusual or unexpected relatlonshlps that may indicate risks of
material misstatement due to fraud;

e  enquiring of management legal counsel concerning actual and potential lmgatlon and clalms and instances of non-
compliance with laws and regulations; and

e reading minutes of meetings of those charged w1th govemance and revnewmg correspondence with HMRC.

Report on other legal and regulatory requnrements
Opinions on other matters prescribed by the Companles Act 2006
In our opinion, based on the work undertaken in the course ofthe audrt.‘ ; -

¢ the information given in the strategic report and the directors’ report for the financial year for which the = -
_ financial statements are prepared is consistent with the financial statements; and .

_ . the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements. .

~

In the light of the .knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exceptlon

‘ Under the Companies Act 2006 we are requxred to report in respect of the following matters if;-in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received -
from branches not visited by us; or

e the financial statements afe not in agreement with the accounting records and returns; o}
e certain disclosures of directors’ r~emunera.tion specified by law are not made; or

o we have not received all the information and explanatlons we require for our audlt

We have nothmg to report in respect of these matters

Use of our report

This report is made solely to the company’s member, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s member those
matters we are required to state to them in an audilor’s report and for no other purpose. To thc fullcst extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company s member as
a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

L b«iﬁ
GEGICAG7EDEAASC...
- Ryan Duffy (senior statutory audltor)
) For and on behalf of Deloitte LLP
4 Statutory Auditor
_ Birmingham, United Kingdom
Date: 07 pecember 2023 | 16:03:37 GMT
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GD First (UK) Limited

Profit and Loss Account

Interest receivable and similar income

Profit before taxation
Tax on profit

Profit for the financial yéar

For the year ended 31 December 2022

Note

2022 2021
© £°000 £000
138 97
138 97
(18). -
120 97

All amounts relate to continuing activities and there are no other items of comprehenswe income and as such no

,separate statement of comprehenswe income has been prepared.

Notes to the financial statements on pages 11 15 form an integral part of the financial statements.
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'GD Flrst (UK) lelted

Balance Sheet o
As at 31 December 2022.

2022 2021
" Note £000. - £000
Current assets i ) . ) ' L
Cash at bank and in hand _ : ‘ N - 23
~ _Debtors ] . , : 8 3,085 2,947
/ : , A S . 3,085 2,970
Creditors: amounts. falling due within one year - 9. (18) (23)
Net current assets . - . ‘ . 3,067 2,947
Net assets ’ ' ' C 3,067 . . 2,947
Capital and reserves » .
Called up share capital : : e 10 : - ' -
Profit and loss account . o : 3,067 2,947
Shareholder’s funds = - o ' ' , -3,067 2,947 .

/

v

Notes to the financial statements on pages 11-15 form an.integral part of the financial statements.

The financial statements of GD First (UK).Limited (registered number 0495595 8) were approved by the board of
directors and authorised for issue and signed on its behalf by

M. . Scheske

Director - _
- Date: 6 December 2023
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GD First (UK) Limited

- Statement of Changes in Equity |
For the year ended 31 December 2022

Ca’lled up Profit and Loss

Share Capital Account Total

£°000 £°000 £°000

At1 Janﬁary 2021 ‘ - o 2,850 2,850

Profit for the financial year and total comprehensive . - - 97 - 97

income

At 31 December 2021 . - 2,947A 4 2,947

Profit for the financial year and total comprehensive - 120 120
income ' o

At 31 December 2022 : o - 3,067 - 3,067

Notes to the financial statements on pages 11 - 15 form anAintegr_al part of the financial statements.

10
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GD First (UK) Limited

Notes to the Flnanclal Statements
For the year ended 31 December 2022

1. Accounting policies

‘Basis of preparafion '

The principal accountmg policies are summarised below. They have all been applied consistently throughout the
year and to the preceding year.

General information and basis of accounting

GD First (UK) Limited is a private company limited by shares, incorporated in the-United ngdom under the
Companies Act and registered in England and Wales. The address of the registered office is given on page 1."The
nature of the Company’s operations and its principal activities are set out in the Strateglc Report on page 2. .

The financial statements have been prepared under the historical cost convention, and in accordance with Financial
Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council. :

* The functional currency of GDr First (UK) Limited is considered to be Pound Sterlmg because that is the currency
of the primary economic environment in which the Company operates. S

GD First (UK) L|m1ted meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage
of the disclosure exemptions available to it in respect of its separate financial statements. GD First (UK) Limited is

- consolidated in the financial statements of .its ultimate parent undertaking, Ingersoll Rand Inc., which may be
obtained as per note 11. Exemptions have been taken in these separate Company financial statements in relation to
share-based payments, financial instruments, presentation of a cash flow statement, related party transactions and_
remuneration of key management personnel. .

Going concern

'As part of the preparation of the financial statements, the directors have carried out a review with respect to going
concern. They have reviewed the cash flow forecasts and the prospects of the business going forward. and have’
concluded that theré is no impact or a going concern lssue

This included reviewing any potential impact from the global pandemic ‘Cowd 19’ and has concluded that there is
no impact or a going concern issue as‘a result. :

The company is reliant on the support of Gardner Denver Inc., its ultimate operating parent undertaking, to be able
- to meet its liabilities as they fall due. The directors have recelved a letter of support from Gardner Denver Inc. which

states its intent to provide the necessary financial support to ensure that the company is a going concern for at least

twelve months from the date of signing these financial statements. After making enquiries and taking account of the,

factors noted above, the directors have a reasonable expectation that the company will have access to adequate
. resources to continue in existence for the foreseeable future. Thus, they continue to adopt the going concern basis

of accounting in preparing these financial statements.

Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or recovered)
using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date. .

Deferred tax is recogmsed in respect of all tlmlng differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay less
tax in the future have occurred at the balance sheet date. Timing differences are differences between the Company's
taxable profits and its results’as stated in the financial statements that arise from the inclusion of gains and losses in
tax assessments in periods different from those in which they are recognised in the ﬁnanc:al statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying tlmlng differences can be deducted.

11
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»

GD First (UK) Limited

* Notes to the Financial Statements (continued)

For the year ended 31 December 2022

Accounting policies (continued)

Taxation (continued)

When the amount that can be deducted for tax for an asset that is recognised in'a busmess combmatlon is less (more)
than the value at which it is recognised, a deferred tax liability (asset) is recognised for the additional tax that will
be paid (avoided) in respect of that difference. Similarly, a deferred tax asset (liability) is recognised for the .
additional tax that will be avoided (paid) because of a difference between the value at. whrch a liability is recognised
and the amount that will be assessed for tax. .

Deferred tax liabilities are recognised for timing differences arising from investments in subsidiaries and associates,
except where the Company is able to control the reversal of the tlmlng difference and it is probable that it will not .
reverse in the foreseeable future. .

Deferred tax is measured using the tax rates and laws that have been enacted or substantively-enacted by the balance
sheet date that are expected to apply to the reversal of the timing difference. Deferred tax relating to property, plant
and equipment measured using the revaluation model and mvestment property is measured using the tax rates and
allowances that apply to sale of the asset.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes,
the resulting current or deferred tax expense or income is presented in the same component of comprehensive income
or equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and
the Company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the Company has a‘legally enforceable right to set off current
tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same taxation authonty on either the same taxable entity or different taxable entities which intend -
either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
srmultaneously, in each future period in which significant amounts of deferred. tax liabilities or assets are expected
to be settled or recovered.

Interest income
Interest income is accrued on a time basrs by reference to the prmcrpal outstandmg and at the effective mterest rate

applicable.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 1, the directors are required to

make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that-are consrdered to be relevant. Actual results may differ from these estimates.

The estrmates and underlying assumptlons are reviewed on an ongoing basis. Revnsrons to accountmg estimates are

recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of
the revision and future periods if the revision-affects both current and future perlods There are no key sources of -
estimation uncenamty

12
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' GD First (UK) Limited

Notes to the Financial 'Sta'te_ments (continued) | _
For the year ended 31 December 2022

2. Critical éccounting judgements and key sources of estimation uncertainty (continued) '

" Critical judgements in applying the Company’s acéounting policies
The compa.ny is largely dormant and therefore there are no critical judgements applied to the Company’s accounting
_ policies. . : ) : . . .

3. Prbﬁt before taxation

The auditor’s remuneration, in respect of the aidit of these ﬁnéncial statements, of £5,000 (2021: £5,000) was borne

by a fellow group undertaking, Gardner Denver Limited, and not recharged. There were no non-audit fees in. the

year (2021: £nil). '
4. Directors’ remuneration

. The Company directors were remunerated through a fellow group company, Gardner Denver Inc. Thé directors were
~ not remunerated for the service to this Company as it was not possible to allocate their services to the Company.

5. Staff costs
" No persons were embloyed by the Company during the year (2021: none).

6. - Interest receivable and similar income

2022 - 2021
~£°000 £°000
Interest receivable and similar income: '
Interest receivable on loans to affiliated companies’ , o 138 ) 97
Finance income ' , T T ' - 138 97
7. Tax on profit
The tax charge comprises:
2022 2021
£000 . £000
Current tax'on profit . :
UK corporation tax at 19.0% (2021: 19.0%). . ' (18) -
_ Total current tax charge ‘ ' - : B A . (18) -
B (18) -

The standard rate of tax applied to the reportéd profit is 19.0% (2021: 19.0%). From 1 April 2023, the standard rate
of corporation tax is expected to increase to 25%. No impact is expected from this increase as the company is not .
expected to incur a tax charge. ' :

13
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GD First (UK) Limited

Nlotes to the Financial Statements (continued)
For the year ended 31 December 2022 ‘

7. Taxon profit (continued)

The difference between the total tax charge shown above and the amount calculated by applying the standard rate A

of UK corporation tax to the profit before tax is as follows:

Profit before tax

" Tax on profit at standard UK corporation tax rate of 19.0% (2021: 19.0%)

Effects of: o
- Group relief claimed
- Adjustment from previous periods °

Total tax charge for the year

8. Debtors_ e

Amounts falling due within one year:
. Amounts owed by group undertakings
Interest receivable on loans to affiliated companies

2022 . 2021
£000 . £000 -
138 97
26 18
@6 (8)
18 -
18 -
2022 2021
£°000 £000
23,039 .. 2,922
46 25
3,085 2,947

-.Amounts owed by group undertakings do not have fixed repayment terms and are unsecured and accrue interest at
6.75% to 31 December 2022 (2021: 3.35%) and arose from a group cash pooling arrangement.

9. Creditors

Amounts falling due within one year:
Corporation tax ’
Other creditors

10. Called up share capital
/
" Allotted, called up-and fully paid - : No.

Ordinary shares of Ip each - EE A],000'

-

2022 2021
£2000 £2000
18 -
23

18- - 23
2021

~No. - £2000

-—1,000 -

There is only one class of ordinafy shares and there are no particular rights attached to them.

14
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11.

GD First (UK) Limited

Notes to the Financial Statements (continued)
For the year ended 31 December 2022

Ultimate parent undertaking an(_i'coiltrolling party

At the balance sheet date, the Company’s immediate parent undertakmg was GD Global Holdmgs Inc., a company
incorporated-in the USA. . -

At this time the Company’s ultimate parent undertaking and pltiméte controlling party was Ingersoll Rand Inc., with
its registered office at 800-A Beaty Street, Davidson, North Carolina 28036, USA, incorporated in the USA, and its
results are included in the financial statements of that company. Ingersoll Rand Inc. is the smallest and the largest |

;. group into which the Company is consolidated. The group financial statements of Ingersoll Rand Inc., are available

on request from Gardner Denver International Limited, with its registered office at PO Box 468, Cross Lane, Tong,

'Bradford West Yorkshire, BD4 0SU, United Kingdom.
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