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Registration of a Charge

Company name: FURTHER CONCEPTS LTD
Company number: 04950535

X79CQ062

Received for Electronic Filing: 02/07/201

Details of Charge

Date of creation:  29/06/2018
Charge code: 0495 0535 0002
Persons entitled: ALFANDARI PRIVATE EQUITIES LTD

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LTD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4950535

Charge code: 0495 0535 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th June 2018 and created by FURTHER CONCEPTS LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 2nd July 2018 .

Given at Companies House, Cardiff on 4th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES

Companies House



DATED

29/08/2018

DEBENTURE

between

ALFANDARI PRIVATE EQUITIES LIMITED

and

FURTHER CONCEPTS LTD
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THIS DEED is dated 29/0672018

PARTIES

4y

ALFANDARI PRIVATE EQUITIES LIMITED (Company Number 06044648) whose registered office is at 8 Osler Way, Olney
Business Park, Olney, Bucks, MK46 &5FF (Charges).

(2} FURTHER CONCEPTS LTD (Company Number 049505835}
whosa regléterad office Is ot The Stabls Yard Vicarage Road, Stony Stratford, Milton Keynes, Buckinghamshire, MKt ﬁ{company')‘

BACKGROUND

A The Charges has agreed to anter into the Fadllity Agreement{s) with the Bormower,

{8 ‘Whisre the Company and fhe Borrower 'afe"séparate'énﬁﬁ-as., the Company has entered info a Guarantee, as- Guaranior, with tha
Chargae fo guarantee the repayinent and performance of alf of the Bomower's obligations to the Chargee under the Facllity
Agresmeni(s).

li») This debenture provides security which the Comparly has agreed 1o provide fo the Chargee for the repaymant gnd performace of
the Sscured Liabilitles.

AGREED TERMS

+ _ DEFINITIONS AND INTERPRETATION

14 Definitfons

Iiv this debenture the définitions and rules of inlarpretation i this clause apply.

_Administrater: an sdministiator sppoliited 1o manage the 2l business and praperty of the Company pursuant to clause 8.

Book Debts: ail present and future book and other debts, and monatary claims due or owing W the Company, and the benefit of all
sacurity, guarantees and olfver rights of any nature enjoved or held by the Company in relation to-afty §f them,
Borrawer: FURTHER CONCEPTS LT '

‘Business Day: a day (olhier than 2 Saturday or Sunday) om which biarks are open for general business in London.

Charged Property: all the assets, property and undartaking for the time being sublect 1 the-security inferests created by this-

debenturs {and references {o the Charged Properly include referenices to any pait of ).

Gosts: ali cosls, charges, expéfses and Hablifles of any kind incuding, without Imitation; casty and damages In conneckion wilh
fitigation, professional fees, dishursemanis and any value sdded lax charged on Costs.

Encumbrance: any morigage, charge (whather fixed ar-fioating; legal or equilable), pledge, Fen, asslgnment by way of security, or

“other securily interest securing any obligafion of any person o any olher agresment or drrangsment hawing & similareffect,
“Envirenmantal Law: all- applicable statiles, ‘freafies, reguiations, directives or similar measures relating 1o the poliution or
“protection of the Ervironmient that affecks the Charged Froperty,

Equipmant: all present and fulure equipment, plant, machinery, thols, vehicies, furniture. fitlings, computers, instaliations and

apparatus and other tangible moveabls propery for the time being ownad by the Tompany, incluiding any part of it and &l spare
paris, raplEcaments; modifications and additions.

Facllity Agresmant(sh: the luan, sale and leaseback, Jsase andior hire purchzse agresmants dated on of around te date of this
debeﬁwm {or already entered info or 1o be entered. 1hio 1n fhe Rilure) belwesn e Borrowsy and fhe. Chargse secured by this
debenture. '

Guarantes: ‘s guatentes and indemnity entéréd into on or around the date of this dabenture. {or -akeady entered into or to be
sntered Imo in the fulure) between the Guarantor and . the Ghax‘gee to guarantss the repayment and performance of all of the
Horrover's ohilgations 1o the Chargse urder the Faciiyy Agreéant(s).

‘Guarantor: (e guarantor atid indemnifier under thie Guaraniee.
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imtellectual Property: the Company's present and fiire patents; rights to inveniions, copyright and related rights, rede-marks,
business names and domain. names, geodwill and He right to sue Tor pagsing off, dghts in designs, database rights, righls o use,
and protect the conffidentiatity of, confidential information (ngluding know-how) and alf other intellectial properdy rights, In each case

~whethar registered or unregistered and incliiding alf applications and rights to apply for and be granted, renevials o Bxtensions of,

and rights'to claim priority from, suchi rights and &l similar or equivalent rights or forme of protection which subsist or will subsist
now o I the fulure iy any part of the world.

vestments: a3l présent and future cartficated stocks, shares, ioan capital, sedurifies, bonds and investiients w'memar ar sot

-marketabis) for the fime being owned (At law or in equity) by the Gompany, including any:

{ay  dividend, interest or other distribution paid or payable in relatlon {0 any of fhie Investments; and
(b} . right, money, shares or property accruing, offered of issued at ahy time in relation to any of the Investments by way of
' redermption, substitution, exchange, conversion, bonus, preference o ofherwise, under option rights or dtharwise,
Properties: 2l freshold and leasecid properties fwhather registerad of unregitleredy and all cormmonhold properties, now or i the

future (and from fime o fime) owned by the Comipany or in which the Compatiy holds an ifterest (ncluding (bul not imited 16} the
“propertles which are briefly deseribed in Schedule 1) and Property tedns any of them,

- Recelvar: 3 recsiver and/or inanages of any or aif of the Charged Property appbinted under dause 8.
-Secured Liabilitias: all present and future monfes, obligations and liabiiities owed by the Borrower under or in connaction with the
Fadility Agresment(s) or the Guarantee or this cebenture together with all intereést {incluiding, without limitation, default interest)

agcriing In fespit! of such manies o Tiabilitias,

SEcurliy. any mortgage, charge (whether fied or ﬂoaimg,, legal oraquitable), pletige, lien, assignment by way of seaurity or other

. security inferast securing any obilgation of any persen, or'any dther agresment or afrangermient having & similer effect,

Security Pariod: ihe patiod starting on the date of Ihls debenlure and endlig on the dats on Whish all {ie Sesured Liabliiies have
been uncofidit onalky and irmevocably paid and dmchargesf r fuill and rio furthisr Sscured Lisbilities arg capable of being outstanding.

intarpretation

Unless the comext athisnwiss rariirss, In his ﬂe’éeﬂium: .
{8} any reference fo any stafute or statutory provision imcludes a refereﬁc'e o 'ﬁy subordinate legislation mads under that
O stdtule or slatutory provision, 19 any modification, re-enactment or extension of that stalute or stafufory provision and to
any formet statute of stafutoly provision which it conselidated or re-enacted before the date of fhis debenture;
By areference o one gender includes a referencs to the oiher gender:
(@ words inthe singular inciude the plurel and vice versa; _ _
(0} arefersnce to a clause or Schadule is 1o 4 ciause of Schedule of or to this debontute;
(e). - @ reference 1o this debenture {or any spacified srovision of it) oF any other dooument shall be cansliued és & reference
" to this debentire, et provision oF ihat document as I force for the time bising and as armendsd or novated from fine to
o time; ' _ _ .
{fy a reference to & person shall be constusd B Incleding & reference to an incivitual, fire, camporation, unincarporatad
" vady of persong-dr any state or any agehoy of @ persor; '
{m a. reference to an amendment ncludes 8 supptament variation, novation- or re-ensctent {and dmerided. shail be
- ponstrued acoordingivy - .
{hy . & reforancs 1o -agsets insludss prasent and figuré broperlies, underfakings, revenues, Hohts and benefits of every
‘dascription: )
) 8 refarence {o an authorisation inclides an authorisation; conssnt, Bcence, approval, reseiution, exemption, fiing,
registration and notarisaion; )
@') a reference fo a regulation mciudes any regulaimn, rule, cﬁ'cia? dir‘ecﬂue reigjuast of guidal’lne {whiether or not having
' -the forea of law) of any governmental, inter-governmenial or suprenstional body, sgency, department or regulatory, self-
- reguiatory or other authority of organisafion: and
[} fHe headings do rok Torm wart of (his debenturs or ény part &7 it and do nat affect 1t interpretation

" Clawbdck
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3.2

f the Chargee considers that an amount is capable of being avolded or otherwise set asida on liquidation or administration of the
Comparyy or otherwise, then that amount shall rict be considerad o have bren irrevacably paid for the purposes of this debanture.
Nature of security over feal property |
A reference In this debenture 1o-a gharoe or mortgage of any freehold, leasehold or commenhold propery includes:

{z) &l buildirigs and fixtures {ncluding trade and fenant's Txtiras) which are at any time situated on that property;

(B the proteeds of sale of any partof that property: and.

g} the beneft of any covenanis for fitle given or entered Into by any predecesser in'title of the Compsany In respect of that-
property or any monles pald b payable in réspect of thosa covenants,

Inscivency Act 1988
Paragraph 14 of Sthedule Bi 1o the Insolvaney Act-1088 {as inserted by section 248 of, and Schiedule 15 to, the Enterprise Act
2002) applies 1o the Fuating charge created by this debenture.
COVENANT TO PAY .
The Coripany shall on demand pay o the Charges and discharge the Secured Liabilities when they become due.
GRANT OF SECURITY
Charging slauss

- As a continulng sesurity for the payment and ﬁischargé of the Sécuréd Liabilities, the Cormpany with 7ull title guarantse:

{8y charges to the Chargee, by way of first lagal morgags. all the Properties listed In Schisdule 1,
(B} charges to the Chargee; by way of first fixad charge:
{y sl Properies scquired by the Chmparty in the future;
{iy &l present and future inerests of the Campany not eﬁecuveiy moitgaged or charged under the pmc;ediﬁg
-provisiang of this clduse 3 m ar aver freehald or sasehold property;
Ty o-al presant and Tufure raghtsa_ Ticences, guarantess, rént, depas;:a, cortiracts, coverants and wamranties
" reldting foive Propedies: ; _
v - alf ficences, consents ant suthiorisations, statutory or otfierwise held or required in connedtion with the
Company's buginess o the use of eny Charged Prﬂpsny_and-ali rights in cornection with them;
) all present and ftirs goodwill and tnoalled capital for the time _béing'ﬁf the Gompany;
(wiy _aii.lmeiladuai Property;
Wi} el lnvestments:
(vifly it Equipment
_ () alt Book Debts; arid _
{¢}  charges to the Chergee, by Way of oalig charge, al the undsriaking, property, assels and rights of tha Company at
any lime nol effeciively morigaged, charged or-assigned pursuent to clause 3.1(2) and dlause 3.1(b).

. Automatic conversion of floating charge
' The floating chiarge created by clause 3,1(c) shall alfomatically and imimadiately (Wthaut natice) be converisd infe & fixed charge

over the relevant Charged Property if
{a) the Company:
' {H craates, of attempts to create, aver all ér any parl of the Gharged Property” an Ercumbrance without the prior
written consent of the Chargee or any trustin favour 6f ancther person; or
() . disposes or attempts to-dispose of all-or any part of the Charged Property (other than property subject only to
. the floating charge while it remains uncrystaliised whish property may be disposed of.in the ordinary course of
businessy, or
T R recalver s appointed oﬂer.ail cr'ny ot the f:ha‘rgséi Properiy that ?s-éub}eaﬁt 1o the fioating charge; or
.{c} any persan levies or attempts to ievy_'a;ny_distress‘_.aﬁac'hmem;es.e.r;w%m or otfier process against all or any part of fhe
Charged Property; o .
{dy. “the Chargee receives rotice of the '-a_b;jbi'ntmeht” of,.dr & proposal of an intention fo dppaint, at adiinistrstor of the-
Comparwy,
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Conversion of floating charge by notice
The Chargee may in its sole digcretion at any time by written nofice to the Company convert the fioaling charge created under this
debenture into a fixed charge as regards any pari of the Charged Property specified by the Chargee in that nofice,

Agzets acquired after any floating charge crystallisation
Any asset acquired by the Company after any trystallisation of the foating charge created under this debenture which but for such
srystalisation would be subject to a floaling charge shall {unless the Charges confirms in writing fo the contrany) be charged to the
Charges by way of first fixed charge.
LIABILITY OF COMPANY
Liability not diecharged
The llablity of the Company under this debenture by respect of any of the Secired Liabilifies shall not be discharged, prejudiced or
affected by
{2} any security, guarantes, indernnify, remedy or othér dght held by or available to the Chargee Deing or betoming wholly
or partially ilagal, vold or unenforcesble on any ground; o
)] the Chargee renewing, detenmining, varying or ihcﬂe.ésmg any faciity or ciher trangaction in any fnanter or 'c'cﬁ-curﬁng
in, socepling or varying any sompromise; arrangemsnt or saillement or omitling to claim or enforcs paymeant from any
other person; or
€y  any other act or- omission which but for this provision might have discharged or otherwise: prejudiced or affected the
fidbility of the Company.

Immediate recourse

The Company walves any right it may have of requiring the Charges to-enforce any securily or other right or ciaim any payment
from éf ofherwise procesd against any ofher barson before enforcing this debeéniure againgt the Company.

REFRESENTATIONS AND WARRANTIES:

‘The Company makes tha representations and warranties sei gutin this clause 5 tothe Chargee.

The Campany 1 the kgal and beneficial owner of the Charged Property irﬂa'-!mm'-anf Encumbrance other than the Encumbrances
cradted by this debenlure,

“The Company has not received or acknowledded notice of any adverse oldim by any person [fraspect of the Charged Property or

any interestin i,
There are no covenants, agreements, reservellons, condidons, infterssts, righls. of diher ‘matiers whataver, which materiafly
adversely affect the Charged Property,
There is fio breach of any law oF regulation, which matédally adversely affecls the C‘harged Property.
Mothing has arlsen or hés beery sreated or & subsisting, which would ba an overiding Interestin any Property.
No Encumbrance expressed to be crealad by this debsnture §s liable to be avoided or othérwise set aside on the fiquidation or
agministration of e Company o otherwise. '
The Company has at all fimes complied in all material respects with all applicable Environmental Law.
COVENANTS
Thia Cormpany shall
. {8 cary on'ils frads and busingss in aceordanice with the standards of good mznagement from time 12 tirme current in such
. srade-of business on those parls (F any) of the Properties ae are, or may be, used for the purposes of trade or business;.
and .

6o)] m}t. do, or permit io be dong, any act &F thing, Wwhich vwill or might depreciate, jeopardise or otherwise prejudice the
security held by the Chargee or materiatly diminish the valus of any of the Charged Property or the effectiveness of the
security created by this debentura,

The Gormpany shall comily with i stalutes, bvelaws énd reyidations relating 1o #s trade or business and the whole or any part of
the Charged Property.
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The Company shalk

{&) prompily provide to the Chargee whatever information, documents or papers relating 1o the Charged Properly as the
‘Charged may from fime fo time requast; and

{b)  inform the Chargee promptly of any. acqusition by the Company of, or confract mete by the Company to aocuire, any
frechold, leasehold or pther interest in Proparty,

The Company shaik ' _

{2) insure and keep insured al of its undertaking and assels with repifable and responsible insurers. previously approved
by e Chargee in such manner @nd 1o such sxtent as is reasonable and ‘cusitmary for an enterprise erigaged in the
same of similar business and-in the same or siniilar locdlilies against such risks and contingencies gs e Charges shall
from tirme 1o fime request

{b)  procure that the Interest of the Chargee Is ntfed on af 1is policles: of IAsurance in such manner as the CHarges may in

Tts absoite discrétion require; and _
&) duly and punctually pay all premiums and-any ofher monles nacessary for malntaining its insurdnde in fll force and
“effect,. ) o

The Company shall apply all monies received by virlue of sny insurance of he whola of any fiart of the Charged Broperty:

(&) in' making good or in recouping sxpenditure ncurred in'making good any ioss or damage: or
by | -ifthe Chargee in s discretion s¢ retuires, towards fhe distharge of the Seoured Uiabifities.

. The Compény shall:

(a) . -atall times keep in good and dubstantial repair end condition al the Charged Proparly Including, Without Timitation, aif
" bulliings, erections, struclures and fixtures and flings onand in the Property:
by keep all Equipment I gobd repalr, woiking trder and condifion and fit for ifs purpose; and
fed whare it is unedonamic to repalr 2ty parl of the Charged Property, replace such part by another similar sssel of equal or
C grealsr quality and vitue: o '

The Company shall promptly upon becoming aware of the same @i‘ve the: Chargee notice in weiting of any breach of:

{8y any representafion or warranty set out i clause 5, and -

{by . -amy covenant set outin clause 6. _
The Company, 8t the Chargee's request, shal daﬁnsi{ with tha Charges, and the Charges shall during the sontinuance of this
debenture be-eitiled to hold, all deeds and-docurments ‘of titte refating to the Chargad Property which ara in the possession or

gontrob of the Company {and, ¥ not within the possession andfor contral-of the Combany, the Company undertakes to obtaln

possession of all such deeds and documents of itle),

“The Company shall permit the Charges and any Recelver and any persar appointed by either of them to-enlar upon and inspect

any Propedy diring normal business Hours Lpon reasonable prior notice.

“The Company walves any preserit or future fighl of set-off It may have In respect of ihe Saoured Lisbilities (including sums-payable’

by the Company under ihis debenturej.. _
Thie Company shall not at any time, e_xc:egia with the prior m&an'_ﬁgnSEnt of fhie Chargea:
(&) credte; purpor fo cresté oF pemait to subsist any Sécirlly dn. of ine refation 10, #ny Charged Property sifier thar ary
Seeurity created by this dead; _
M) - sell, assign, Iransfer, part with possession of, or alherwise disposeof in any manner (or purport to do sa), all ar any pert
of, or-any interest in, the Charged Property (except, in the ordinary cotirsa of business, Charged Progerty that is only
 subjeci 1.8 uncrystalilsad fioating charge); or _
{5 greata oF grant {or purpart to croate or grant) any imserest in the Charged Property in favour of arthird party,

" ROWERS OF THE CHARGEE -

The Chergee shall be entitied {but shall ol be Bound) to remedy-a breach at any ime by the Company of any of its obligations

contained in this déberture and the Company irrevocably authorised the Charged and ils agenis to. do all such things as are
necassary or desirabie for that purpose.



7.2

7.3

74

7.8

8.
81

8.2

4.3

The rights of the Charges under this clauss 7 are without prejudice to any other rights of the Charges undar this debenture and the
exercise of those rights shall not make the Chargee lable o actountes 8 mortgages in possession.
At any ime after the security sonstituled by 1his debenturs shall have become enforceable, the Chargee orany Recelver

{a} may dispose of any chattels o produce found on any Property as agent for the Company; and

{2} without prejudice. to any obligation to account for the proceeds of any sale of such chatiels or produce, shall be

inderanified by the Company against any liability arising from such disposal

At any fime after the security constituted by this debenture shall have become enforgaable or afier any powers conferred by any
Encurmtrance having prioity to this debenture shall have become exercisable, the Chargee may:

{a} redeem syuch or any other prior Encumbrance or procure it transter to itsetf, and.

) seltle any socount of the heider of any prior Ercurmbrance.
The setlement of any such acceunt-shall be contlusive ard hinding on the Company-and all monies pakd by the Chargee o an
snoumbrancer in selflement of such an accourit shall, as fiom s payment by the Chargee. be due from tie Company tu the
Chargae on current account and shall bear interest-and be gecured as part of the Secured Linbilities,

The Charges may 17 fls discrétion grant e of other indulgence or make any other arrangement, variation or reiease with any

peistin ot Persons not being 2 party to this debenture {whether-or not suth person or persons are joleity fiable with the Comipany) in
respact of any of the Secursd Liabiities or of ary other sequrity for hem without prejudice either 1o this.debeniure or to the Rability
of the Company for the Secured Liabilities.
ENFORCEMENT
Thig debentute shali be enforceable i
(a)  -any of the Secured Liabiliies shalt not be paid or discharged wher 1he same ought to be' paid or discharged by the
Company (whelher on defmand tr at schedulad maturity of by acceleration or otharwise, as the case may bej, or
{0 the Company shall be In bréach of any of its obligations urider this debenturs or under any ather agreement betwesn
the Comipany and the Charges and fhat breach (if capable of remedy) has ot een remadied fo the salisfastion of the
Chargee within' 14 days of notice by the Chargee to the Campany to remedy the braach; or
{®-  the Company:
n becomes unsble to pay ifs deble ms they fall due (andfor the valus of the Company's- assets Is less than the
' armount of is liabiifies, i_'ak'ing into account the Comparny's contingent arid prospective Tatilitias), or
)] commences negotiations with any orie or mare-of its 'cred‘siars' with & view 1o the general readjusiment or
reschediling of ity Indebledness; of
iy makes a general assignment for the benefit'of, or a composifion with, its crediiots: of
{d} the Company passes any resolution or takes any corparate gction or g pelition is presented or proceedings are
commenced or-any action is laken by any pereon for its winding-up, dissolution, administration or re-orgenisation or for
e appointment of & receiver, adminﬁstraﬁve_remmr, admintstrator, frustee- or similar officar of it or of any or all of its
revenues and agsets. or
)  -a distress, execution, altachmsnt of olher legal process is levied or enfarced upon o sued against-all or any part of the
-assels of the Company; or
{H any represertation, warranly or statement made or deemed fo be made by the Company under this debenture. is or
. proves to have been incorect or misleading in anyy material fespect when made or deemid to he made;

and In-any such event (whether or ot the svént 1§ eontiniing), without prejudice to any othar rights -of the Thargee, the powers of
sale under the Law of Piopery Act 1925 shall immediately be exercisable and the Chargee mray it its absolute discretion enforce alf
“ur any part of the security created by this debenture as i seun B

“The powers of sale confered Upon mortgagees under the Law of Property Act 1925 shall, as between the Chargee and a purchaser
from-ihe Charges, arise on and be exarcisable el any Ume after the execulion of this debenture, bul the Chargee shall niot exercise
such power of salé Unfl the seeurity. constiuted by this debenture hes become enforaaable under claise 8.1

Trie statlory powers of sale, leesing and accepting siifrenders - confarrad upon morgagees under the Law of Properly Act 1925
and/or by any other statute shiall be pieréigable by the Chargee under this debanture end are extonded so 2% to suthorise the

8
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Chiargee whather in its cwn name or in 1hat of the Company {o fnake any lsase or agreement for leass, accepls surrenders of lease
oF grant any oplion of the whole or any part or parls of the Freehold and leasehiid property of the Company with whatever rights
relating 10 other parts of it and containing Whatever covenants on the part of the Company and generally on such teris and.
conditinns (inciuding the payment of mongy to & lessee orignant on'a surrender) and whether or not at a premium a5 the Chargee -
thinks fit.
Mo purchaser, mongages or other person dealing wilhi the Chargee ot any Recelver shall be congerned:

{#) to enquire whether any of the Secured Liabilities have become due or paysbls or remain unpaid or undischarged, or

whathar the power the Chargee or a Receiver I purporting fo- exercise has become exergisable: or
{b) . toseetothe applicalion of any money paid to the Chargee or any Receiver,

- Neiiher the Charges or any Receiver rior any Administrator shall be liable {o sooount 55 martgagaa in posseséion in respact of al)
- or any of the Charged Property nor shiall dry of them be Tiable #or any loss upon realisation of, or for any naglact or default of any
- nature whalsoever in connection with, ali of sny of the Charged Property for whith a morlgagee in postession migﬁt a5 such be

lighle. .
At any lime after the security constituted by Ihis debenture has becoms enforcesble, of af the request of the Cofrpany, the Charges
iy withoul. further rotice:. _ '
{8) appoint under seal or by witing under harid of 2 duly sufhorised officer of the Chargee any ofie or mate person or
 personsfobe @ recei};ér of @ teceiver and manager of _ai'l or any part of the Charged Proparty; and
(W) . {subject to Section 45 of the Insolvency Act 1986} from time to time under seal or by wiiting under hand of 4 tuly
‘authorised afficer of the Chargse, reriove any person sppointed fo bs Receiver and may ifr like manner appoint anather
it his placs;

- Whére rmore than Sna person is appointed Recefver, they vill have power to actseparately (Unfess the appoltment by the Charges
 specifies 1o the contrary, ' '

The Chargee may Bx the réminerations of any Receiver appointed: by it wilhiout the réstristions cortaingd i sécton 105 of the Law
of Properly Act 1825 and the remuﬁeraﬁon of the Receiver shall be a debl secured by this dabeniure witich shall e due and
payable immedialely upon its being pald by the Chargee. '

The powers of sele and appointing a Recsiver conferred by this debanture shatl be in-addition to =il statutary aridl other powars of

the Charges under the Insolvency Act 1886, the Law of Property Act 1926 or gtherwise and shall be exercisable without the

‘réstrictions contained in Sections 103 and 109 of the' Law of Property Act 1925 or olterwise.

The pawer to agpoint o Receiver (whether conferred by this dabeniure or by statule) shiall be and remain ‘axercisable by the

‘Chargee notwithstending any prior appeintment in respact of all of any parl of {he Charged Property.

Amy F&_Ee&éiver appointed by the Chargee under this debenture shall e tha agent of the Company arid the Company shall bé solely

- regponsible for his acts and smuneration as well as for any defaulls commited by hin
Any Receiver- appointed by the Chargee unded this debentore. €hall in addilion to tha powsré soriferred on him by the Law of
© Proparly Ast 1925 and the Insolvency Act 1986 have power to-do all such acts and things. a8 2i absblule pwnst could do in‘the

managemant of such of the Charged Properly over which 1he Receiver is appointed and I pariicular the powers set out in clause
BA7. o
Order of é’ppiisalim of proceads

. Al monies recelved by the Chargee or a Receiver in the exarcise of any enforcement powers conferred by this debenture shall be
. applied:

{g) - Pistin paying all unpald fees, costs and other ablity incurred by or oh'-b'ehaif: of the Chargée (s any Receiver,
altorney or agent appointed by it};.
()  -second in paying the remuneration of any Racelver (as agreed hatwaen him and the Chargee):
) third in or'lowards discherge of the Secured Liabilities in such order and manner as the Charges shall determine; and -
[y fnally in paying ary surplus to the Company or any other person enfifled to it
Secton 109{8) Law of Property Act 1825 '
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Nelther the Chargee nor any Receiver shall be bound (whether by virlue of seclion 108(8) of the Law of Property Act 1825, which is
varied accordingly, - otherwise) o pay or approprate any receipt or payment first towards inferest rathier than principal o
otherwise in any particular order as betwasn any of 1he Secured Liabilties.

Al monles received by the Charges or a Recelver under this debenture may, at the discretion of the Charges or Receiver, be
credited to anhy suspense or securities reslised acéount and shall bear irtersst &l steh rate, if any, a8 may be agreed In writing

‘between the Charges and the Company and may be held i such acoount for so tong a5 the Chargee or Receiver thinks it

By way of securily the Company hrevocably appoints the- Chargee and -every Recelver separately to be the attormay of tha
Company and in fts name and on its behalf and as iis act and deed t6 execute ary doclments; and do any acts and things which:
() the Company I required to execute & do under this debenture:. andior
) any attorney miay deem propa? or desirable in‘exercising any of the powers, authorities and diseretions conferred by this
debantura or by law on ‘the Charges of any Recelver.

‘the Chargee may without notice 10 the Gompany appeint any enis of Hiore parsons 1o be an adminisicator of fa Company pursuant

to paragraph 14 Schadule B of the Insolvency Act 1986 if this debenture becomas erforesatle,
Afy eppointthent under this paragraph 8,16 shall:
(&) - beinwiing signed by a duly atithorised signatory of the Ghargee and
B take effect, in accordance with paragraph 19 of Schadule Bt of the-insca%vency Act 1988, when the requiremaents of
paragraph 18 of that Schedule B1 are satisfied.
A Recelver shall have, in addition to the powers conferred on receivars by statute, the fulher powers set ouf below, & Recalver
may. : _ '
8171 . underlake ar completa any works of repair, bullding or development on the Properties
817.2 - grent or accept surenders of any leases. of tenancies - affecting. the Properties upon such terms and subject to such
conditions as he thinks fit;

8.17.3 ° may provide services and empley, or engage, such managers contractors and ofhar parsannel and professional advisors

"ot such terms as Tie deems expedient;
8176 may chierge and receive such sum by way of Femuneration (in-addition to all costs, charges and expenses incurred by
him) as the Chargee may prescribe o sgres with him;

6476 rmay callect and get in the Charged Fropeity in respect of which ke is appointad or any part thereof and for that purpose

make stch demands and take any proceedings as may seem axpedient and fo take possession of the Charged Praperty
with Hke fighis; _

8177 may cary on, manage, develp, reconstiruct, amalgamals oF divarsy or dehett In canying on, mariaging, developing,
reconstructing, amalgamating or diversifying the business of the Company;.

- B.17.8 - may grant optiohs and licences aver all or any part:of the Charged Property; sell or concur.in selling, assign or concur in

“assigning, lease or concwr in ledsing and adcept or coneur In Becepling surrendars of leasis af, all or shy of the property
of the Company In respect of which he is appoiled in such rannier and generally on.such terms and conditions as he.
thifks fit (fixtures and plant and machinery may be severed and sold seperately fram the premises In which they are .
contained without e consent 5f the Compaiyy) and to-cairy any such Sale, assignment, leasing or. slirender into effect,
Any such sale may be for such considerafian as ha shall think # and he Frigy profacle or concur iy promating a.company
to purchase the property to be sold:

8179 may make any arrangament, setliamient or compronmise between the Company and any other person which he may think'

gxpedient;

CBATAD  may make substitutions of, of improvements to, the Equipment as hie may tink sxpsdisnt:

81711 may make calls gonditionally or unconditionally on. the members of the Company I respect of the uncalled capital with
such and the Sé'mé powers for that burpose and for the purpose of enforcing payments of any calls so made 43 are
corferred by the articles of as'saciamﬂ of the Company on ils directors in respect of calis authorsed fo be made by them;

3"‘57-1-2 may appoint managers, officers, servants, workimen and agents for the aforesald purposes el such selares and for sueh.

. rarlods and on such terms s he may detefmine:
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8.17.13 may, if he thinks fit, but without prajudice to the indemnity contained in clause 9, effect with any insurer any policy or
poficies of insurance either in lieu or satisfaotion 65 or in additic 1o, stch insurance;
EA7. 14 may exercise all powers provided for In the Law of Property Act 1925 in the Samie way as-if he had been duly appointed
under that act and exercise gif powers provided for an édministraﬂue recelver in Schedule 1 of the ingolvency Act 1585:
BA7.18  may for any of the purposes autherised ralse money by borrewing from the Chargee of from any other person on the
secwity of ail or any of the Gharged Property in respect of which Me i$ appointed upon such terms. {including if tha
Chargee shall consent to terms under which such securlty ranks In priorily to this debentura) as he shall tink & i
81716 may redeer any prior Encumbrance and settie and pass tha accounis {0 which the Fncumbrance relaies -and any
accounts so seltied and passed shall be Gonslusive dnd binding of the Ccmpany and the mories 5o paid will be deemed
1o be an expense properly incurred by Rim; and
8.17.16 may do all such other acte-and things as He may consider incidental or conducive to any of the maftars or powers in this
Glause 8,17 or which ha lawfully may or ¢an do as-agent for the Company.
COSTS AND INDEMNITY
Lintls
The Gompany shall pay to or reimburse the Chargee and any Recsiver on demand, on a full Indemnity Basis, all Costs incurred by
the-Chiarges andfor sny Recelver in relation (o:
) this debenture or the Charged Proparty; or
{B)  profecting; perfecting, preserving or enforcing (or altempting o do so) any of the Charges's or the Receivers rights
-under this debenlure; or
{c)  .suing for, or recovering, any of the Secursd Liabilities,
{including, without Emitation, the Costs of any procesdings in relsiion 10 this debenture ar the Secured Uiabliities) togedhier. with
interast on the amount due at the default rate of interest specifisd in the Facility Agreement(s).
indemnity '
The Chargee and ary Receiver and their respective amplovess and agents shall 1é indernnified on a full indemnily basis out of the
Charged Property in respect of alt actions, lisblities and Costs incurred or sulfersd in or 85 a resill of:
{a) 1ha ekercisl or pusporied exércise of any of the powers; authorifles or discretions vested in them under this debsenture;
b any mafter or thing done or ciitted to be done In relalion to the Charged Fropeirty urider those powers; or
(€ anydefauit or delay by the Company in perfarming any of its obligations Under this debanture.
RELEASE
Blbject to clausa 12.3, upon the axpiry of the Seowity Period (but not atherwise) the Chargaee shall, at the request and cost of the
Company, take whatever action Is necassary to relsass e Charged Praperty from the sesunty constitiited by this debenture.
ASSIGHNMENT AND TRANSFER
Assignment by b’har'gaa
The Chargee may al any time, without the consent of the Company, dssign or fransfer the whole or any part of e Chargee's rights
and/or ohligations uncjei 1Hiis debenture 1o any person.
Assignment by Gompany
The: Company may not sssign any of its righits or transfer any of its obligations under this debenture or enfer into any fransaction,
which wadld resultinany of those rghts of Obligations passing to another parson,
FURTHER PROVISIONS
Indapendent seourity
"3“51?5‘ ﬂé&iemu:re shall te in addition to-and independent of every other security or guarantee which the Charges may at any tima hold
for any of the Secured Liabfiies and no prior securily held by the Chargee over the whole or any part of the Charged Propedy shall
merge inthe saecurity crasted by this debenture.
Continiing secirity
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This debenture shafl remain in il force and effec 83 @ confinuing security for the Secured L
settlement of acoount or lermediate payrivent of siher. matter
debenture in writing.

abllties, notwithstanding any
or thing whatsoever, unless and. untll the Chargee discharges this

Dischurge conditional
Any relesse; discharge or setiement between the Company and the Chargee shall be desriiod coriditional upon no payment or
securily raceived by the Charge& in respect of the Secured Liabilities being avoided, rediced or ordered 4o be refirided pursuant to
any-law relaling fo neah wency, bankruptey, winding-up, administration, recs vershsp ar pthenwise and ‘notwithstanding any such
release, discharge o sefllement
ta) {he Charges of its nominee shall be af liberly 1o retain this debenture snd the securlily oredtedt by or pursuant to this
debenture, ing huding alt certificates and documents relgting 1o the whole or any part of the Charged Properly, for such
period 85 the Chargee shall- deem necessary to provide tha Cnargee with security against any such avoldance,
reduction Or grder for refund; and
(5] the Chargee shall be entilled o fecover the valus or _'am{xuni_'af stich secufity or payr&eh_!' from thie Compary
subsequently as if such release, dischargs of settferment had nst oscurred,
Caitificates .
A pertificate or defarmination by {hg 'Chargeé as.to any amount for the time belay die W 1 from the Comipany shall {in' ke absence.
of diny manifest error) be coriclusive evidénce of the ambunt dis.
Raghis sumulative.

The rights and powers of the Chargesa aonferred hy this' debariure are curiulative, miay bé axermsed a3 offen as the Chargee

earsiders eppropriate, and dre i addifion toifs rights and’ powegs under the general T,

- Waivers.

Any walver or variation of any right by the C;h'a'rgee"(wha!hef"ak&s’z‘ng' inder this debenfure or tunder the genetal law) shall anly be
affective Tt is in wriiing &nd sighed by the Charges and applies only in the gircumstances for whichJt was ghven ghd ghall ngt

" prevent the Chargee from subséquantly relying on the retevast pravigion.

Furiher oxercise of Fghts

- No'act or couise of danduct ar hegoliation by or on behalf of the Chargee shall i arly way préclude the Charges ffom exercising

any Tight o power under this debenture or constitute a suspension or variation of any such right or power.

- Delay.

No delay or failure to exercise any right or power under this debenture shal Gperats 48 A waiver,

Single or partial exaréise '

Na single or partial exercise of any right under this debentire shall prevent any other or further sxefcise of that or any other such
Pkt '

Gonsolidation

The restriclion on the fight of consalidation contained in Section 83 of the Law of Property Acl 1925 shiall not apply to Iis debenture.

Partial Invalidity _
The invalidity, unenforceatility or ilegality of any provision {or part of @ prowision) of this detentufe under the Javs of any jurisdiction

~ $hali ot dffect the vd nd;ty, enfaréaability or letalily of the oiher g:amwsmns

Counterpadts .
This detenture may be exséited and deliverad i ny 'n'umi‘ie.r of eotinterparts, &ach of wiiich 18 an original and which together have
the same effect a3 if esch party had signad the same dociment.

Third party rights.

A third pary has no Tight nder the Contracts (Rights of Third F’arﬂes} AG1 1999 1o enfoise; of fo-enjoy the- banafit of any t8rm of
this debenture,
NOTICES

Service



13.2

133

14,
14.3

4.2

4.3

Proparty

Any notice or other comeunication given under this debenture shall ba in writing and shall be served by delivering it personaily or
by sending i by first-class post or such other addrese as ey be notified in wiling from fme to time by the refevant party to the
othver party.

Receipt
Raceipt of any notice, given under clause 131 sbovs; shalf be desmied o be:
@ if delivered personally, af the lime of dalivery; or
'(ib} 0 the case of firsk-class lelier, 48 hours from the date of posting;
Emalls invalid
Motics given inder this debenture shall not bevalidly served If sent by e-mai.
GOVERNING LAW AND JURISDICTION
Govarning law
This debenture and ary dispite or clalm anigiig out of or it connection with it or its subject matier or tarmation {ncluding non-
contractual disputes or claims) shall be gaverned by and canstrued according to the law of Erigland and Wales.

Slurfsdiction

The parties to this debenture iravocably agréé thal sublect as provided below, the courts of England and Wales shall have

-exclisive jurisdicion to seila. any disputs or dlaim Yat grises ouf of or-Iv. connection with this debenture or its subject matter or

formation {including non-contractual disputes of ‘claims). Nothing In this clatse shan fimit the - Fight of the ‘Chargee to take
proceedings against the Company In any other court of competent jurisdistion, nor shall the taking of proceddings In ay one or

‘more jurisdictions preciude the taking of pracsedings in any other jurisdictions, whether concurrently of niot, e the externt parmitied
by the faw of such offwer jurisdiction,
‘Other sorvice

The Company irrevisably consents 1o any piocess in any proceedings being served on It In acoordance with the provisions of this
debenture refating to service of nioticas, Nothing seatairied n this debentire shall -affect the right 1o sorve process in any other
manner permitied by law

Schedule 1

-Part1. Registerad proporty

[DETAILS OF REGISTERED PROPERTY]

Part2.  Unregistersd propstiy

[DETALS OF UNREGISTERED PROPERTY

11



Executed as-a deed by ALFANDAR! PRIVATE
EQUITIES Limited acting by a Director X

Director

I the presence of:

Signature of Veltness é‘\_ﬂ

Name of Wilness QPCNL jﬁ“ ﬁ{

Address of Witness. 4 (3T 15@ k] Q{,Mﬁ
Decupation of Witness ML@ el

Executed as a deed by FURTHER CONCEPTS LTD
acting bya Director,

fri the presenca of A

Signature of Vitness |

Name._c_}f Wi(ﬁass_ E} ﬁﬂ?:éi, ?N ﬁ . :
'Addr&ss-nf_‘ﬁ'vitness ﬁ ﬁ’a._iﬁﬁ. W{%”"% ﬁai,ﬁvﬁ”f N
Occupation of Witness M‘uﬂ e ﬁ‘ '
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