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Registration of a Charge

Company name: SYKES MANUFACTURING LTD
Company number: 04947452

Xo1BOIUY

Received for Electronic Filing: 23/02/2016

Details of Charge

Date of creation:  19/02/2016

Charge code: 0494 7452 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04947452 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04947452 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4947452

Charge code: 0494 7452 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 19th February 2016 and created by SYKES
MANUFACTURING LTD was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 23rd February 2016 .

Given at Companies House, Cardiff on 24th February 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture

Registered at the Companies” Registry on the
Day of

Form of charge filed at HM Land Registzy under reforence MD1012]
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februany

‘This Behentare by way of decd made the E{:E I 3 1 tay ol 20 j e

Botwennn (1) Svkes %‘i;ﬁmﬂmﬁumiﬂf el
Numiber SR Y (EEIL " Lompany” " and.

(Y HSEC Bank ple. ("the Bank™) {registered in England number T425% whose sddress for service for entry.on the
registar i Seowrities Processtig Centre, PO Box 6304, Coventry, AT I

SES as foliows

Debenture a8 seenrity Tor the B

L This Debeiture shall b security Tor the payment and discharge of the Debt memiioned 1n Clanse 2. below,
2, The Debt is 21 money and liabilities whatever, whenever and Howevar incurred whether now or in the:

fotare due, or becoming die, from the Company 1o (he Bank {"the Tieh™y,

This felndes, but s not Hinded

{ay overdrafts, Joans or other facilities dnd farther advances of moricy;

{by  giseuntecs and indemnities o the Bank and any of the Company's othar contingent Habilities;

{¢r  discount, commission and other lawful charpes dnd expenses;

{ch 'iﬁtwﬁ;{' i'it '&Cms"dﬂnu.' ‘Wilii any agrecinent b«:mg..m ﬂm f"mﬂp&m' dm‘i ﬂ'i{. Hfmﬁm dnii i‘f ihcrﬂ“éi '1“'11&:}_
abm ol Em &wk?s h&?pb &IL fmm zmw m {Zm‘i{t mmpu d and mmmmmd ﬂmmhh mmf HOCOT dm i
1o the Bank's then curssim practice. Inteiest 45 ahove apphics befoey and iller sy demand or
fudgsiment;

{6y mioney agrced 1o be paid By the Company under Clauss 25 below.

The Apreement fo pay the Bebt.

£ The Company agrees o pay and discharge the Debtwhen the same s due to be paid and discharped.
acknowledpes that the Debt shall, in the absence ol express wiitien agreement E:k\ the Bank tothe f.,omram
b dine and payable to the Hank upon demand

Seeniity given over the Campany 'y Asvets

4. The Company, with full title guarantee, and as secusity for the payment snd discharpe of the Diabi,
charges-

{83 By wayof legal mortgage afl frechold {incloding commonhold) and Isasebold land now vested in the,
Company together with ail buildings fixhures, fittings and fixed plant and machinery novw or dt any
time afierwards on it. This inclodes (without Himilation ilie land described or referred wy in Part 1 of
the First Schedule below subjegt by 1o the otlier mort gapes or matiers (if any) mentioned | inPart 2
of the First Sehiedale below,

(k) By way of first fixed charge. the chattels (inCluding all additions and improvements to, and
teplavements of, them from time to time), seoarities, intellechn! property and/or other properly
ientioned i the Second Schiedule below.
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ey By way offirst fixed charge {(except as aiready charged above); -

{1 All the present aind fature right, tithe and intevest of the Company in or to auy freeheld,
ri"xmiudm;j x costitionhold) or Jeasehold Tard or ofher immosable property wherever sifuated
and all fixtures, fittinps and fived plantand’ machz:ﬂeﬁ now.or At any e afterwards on i,

m} AL chattels ow g at any tme aftérwards belonging w g (‘amp;zm This gxcludes any of them
for the time being forming part-of the stock in trade or work=in-progress of the Company or
which are, for the time being, otherwise efféctively charged by way of legal mortpage or fixed
cliarge by his Debenture.

(iiiy  The benefit of all rights. Heences. guarantecs, ront deposits, contracts, déeds. nndertakings
amd warratities relating to any land or other property mentioned above and/or to any trade or
husiness from time to time cardied on by the Compaay.

(iv1 All book debis and oiher debis and monctary elaims and any rents, licence fees or otfier payments
duse from any lessee, Hoensee or otcupier of any immovable property wherever simsated now-or
atany time afervards due owinior incurred to the (’Im.a‘t,prmj;.-' e addition, the full bepehitof
all podranitees and seeaniiies for fhiooi and 4l Hons, rescrvations of title and other righis
cnabling te Company o enforce iy such debts or claims (collecuvely called the "'{iﬁ:‘iﬁs“"}
Thus excludes such debts and claims (3f any) as the Bark may from fime to time have o
i writing with the Comparry which shall not be sub};ct i this fixed chargeand also soch.
Achis and clatms as are charged in accordance with paragraph {vi below.

) Auww credid balance on any -account of the Commpany with the Bink,

(i) Ay credil balance on any account of the Company with any Bank (uther than the Bank) or
gther person.

iy Adbgoodwill and uncalled capital for the the Béing of the Coiop

(vitly Adstocks, shaes, debentures, bonds, Joan capual and other sedurities ofwmy desoription of
any other person (inclading, without lmitaton; any subsidiary or subsidiary underiaking of
the Coinpamy). Inaddition,

'-{_ai} all rights o mba{:f}%m to orconver! ofher securties info or otherwise acquire amvsuch.
gecuniies now or atany {img aferwards be! ,ﬂngmg.tﬁ.ma_ Compdny,
) all dividends, interest and othér incomie g 41l other rights of whatsoover Kind dorving
C fror oo fncidental o, s ol ek {opether with any-seenrities mentioned 1n the Second.
Scheduls below, collectively called, the "securitice™,

Al Iotiors paidor, trademiarks, service nunks, desiens, wulity models, copyiights, design rights,
applications for rogls tration of dny of theni and the right 10 apply for the inany part of the
world. Tn addition, morsd righis.. tnventions, confidential information, know-how and niglits
of 4 simifar natare arising or subsisting anywhere1n the world in relation to a1l orany of the-
above (whether :z,gistmred or umegxs&mﬁ} agw ort gy tone altereards belonging 1o the
Connpaany - {fogether with any of the some ma:mmm.,d. i the Second Schedule below,
collectively called the "intellectual property™),

(x} All policies of Jife irsaranice or assurance and aii rights and clamms to which the Company 18
now, or may at any thne afterwards, become entitled in relation to-the proceeds of héiorof.
any other policies of insirance of any description-(including, without Hnitation, the
mgurances mentioncd in Clavse 8(a) belon ).

(xi}All fights and other property 10 which the Company is now, or may al any Hime afterwards,
‘become entitled as a reselt of, or in connestion with, any proceedings threatened or

 commenced under the msafwnm Aot 1986 or aay similar legislation inany Jurisdiction,

{xii}  The benefitof all apreements for the provision by the Company o any person of any lomn or
credit o other fnancial scoomnmodation of ane deseriplion Gaclnding, withiout Hovitation. any
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finance leasesand hive or hire-purchase agreements) ey, oF at any e sfiersands, entered
ima bry t’hs, {:"s:;mpmn

() Byway of Hoatiog charge, all the wnderaking of the Compuny and all ity proparty whitsoever and
swheresoever both present and future, This wall notinclude any part of the same which is. for the
Ao bedng, eifectively charged by way of legal mortgage or fixet] charge by this Debentre and
reengniscd as effectively so charged under the laws of thie jurisdiction inwhich the same is sitaated.

The property feferred fo 1 paragraphs (a) (b) (¢} and (d) dbeve is collecively valled the "charged
property”. The property referred to in paragraphs (23 (b) and (2} fogether with any proporty for the time
being effectively charged by way of fixed charge by the application of Clavse 3 below) is collectiv ely
called the "fixed charged property”.

Baak's uhility to eonvert Floating Charge

5. The Bank may, by notice 1 writing 1o the Company, convert the floating charge created by Clause d4(d)

above lie a fixed ¢harge in respect of-such of the property of the Company as may be specified in such

votce. Homay do so,.

{1y ifonthe happening of any of the events mentioned in Clause 11 below, or

(i} itappears 1o the Bank tdt such property isin danger of seizure; {iistmsa: difizence o aniv ather Torm
of fegal pracess or thiat the same, and/or the security now créated in réspect of it s ctherwise.in
;coﬁmd&

I eather.cvent. the ability of the Company to-deal in any way with such property shadl coase

excipt to theexient that the Bank may. otherwise agree in writing,

Restrictions on Company

. The Company shall not. except with the pribr wrilien consent of the: Bank: -

{a}  reate; oraticmpt to create, or allow 1o subsist over all or iy of the charged property, any mortgage,
charge, tion, pledge or other secarity other than this Dibenturs and the mortgages or maters (i anyy.
mentioned in Part 2 of the First Schedule below: or

i) allow any tangible property. forming wpart of the fixed charged property, to leave the possession of the
Company {except for the purpose of necessary repair or mafotenanes) or 1o be used by ANy person
gﬁwr {han the Company of for any purpose other than in comnection wilh the busingss of the
FoOE
{ay rdi,ijsxs schange, compond, setoff, grant tme or agree to o other armangement Tuerespeet of, or

i any ather way deal with, allor any of the debts txcept a5 exprossly atlowed by this Debentore, or
A{dk part with, hire; Tend, sell, assign or dispose of all, or any part of {or any right, title of interest in), the

fixed charged property or all, or (except by 4 salé or disposil in the ordinary conrse of the Company

businessand for the purpose of carrying on the same) any purt of the remainder of the charged

préiperty.

Land Regisley Restriciion
T In respect of any part of, or interest in, the fixed charged property title 1o which is or becomes repistered at

HM Land Registry, the Compaiy applies 1o HM Chief Land Registrar 1o enter the followi b restriction on
the if’mmwmmh;p Register of the fitle of ali such proparty -
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“No disposition of the registered estate by the propristor of the registered estate s to be ugmh,md withon|
awnten consent st 1pned by the proprietor for the time being of the Charge dated 1 t{;’j‘é B _ ;m
i fnvour of the HEBC Bank ple refered fo i the Charges Rijristor LR e

Company’s Obligations to the Bank

& il s Debentureis dischargid the Company will-
tay {1y Insure; and keep insured. the charged propeny witly such insiser and sganmst such risks and i
such amounts and stherwise spon such tenns as the Bank may reasonably require. Ifihe-
Bank makes no requirement, then i accordance with aceepted prodent brsiness practice from
tii fo time in respect of property of the same type,

ity Ponctually pay all progdnems and other monies TECESSATY Tor keeping Ny such insurinces or any
other insurance referred to in Clause 4(ci(x),

(i1} Seethat the interest of the Barik is noted upon all policics of Such insuranceor (if the Bank
reasomably so requiresy that the policy 1s held 19 the jount names of tie Company and the
Bank. '

(v} the Bank ressonably fequires, produce to, or deposit with. the Bank all such policies and the

' receipts for all premivm and other payuents necessary foreffecting-and keeping up such
polidies:

(v} Promptly notify the Bank of anything which may give riseto a clatm under such police(ies) ang
ensure that nothing is done or not done as & consequence of which any such policy mi ight be
adversely flfectod gr which may inciemss the premiiing pasable,

{viyMonty the Bank prior 1o taking dny steps 1o gpen an acconint with any bank {other than the Bank)
or othés person, '

1t s agreed {whether ornot this Debenture shall fave become enforceabley that: -

) The Hank (bt without being under any duty to dor soand i it reasonably congiders 1t
negessary todo soj ai% il effect such mswrances. 1T does so; the Company shall be able wo
th Bank Tor the expenses incurred by the Bank in doing so.

() AT sums atany tine “pavable under any sucl policies of insnrance shall {(subect o any prioe
vights and Glatms of aity ihird partyybe pard 1o the Bank. 1 the same are notpaid directly fo
the Bunk by the msurers then the Company shall be trustesiof them for the benelit of the Bank
anid shall account fo the Bank accordingly. The insurance monies shallat the ophion of the
Bank b applied (subject 1o Clause 28 below) ln or lowards the payment or discharpe of the
Drebt or in niaking good-of reconping dxpenditure in respect of the foss.or damage for which
such monies are recerved,

by (1) Keepall buildings onany Jand charged by this Debendare and all fisiures and plant and
machinery os and in them {and all other wagible property comprised in the charged property)
in-gond and subsiantial repair and condition,

(1) Wheneverany of the said buildings, fixtures, fivtings or plant and machinery are destroyed,
damaged or detertorates, inumediately repair: replace and make pood the same. Hithe

Company shall fail 1o do so, then the Bank shall be entitled (but not beund) 1o do 50 instead.
1) Notwithowt the price writien consent of the Bank? -
(1) pull down or remove the wholg of any part of any buildings forming part of the land charged by

thus Debenture,
{11} sever or unfix or remove any of the Bxtures or filtings; or
(i) except for the purpose of effscting necessary repairs to theim or of replacing th same wit

mew or ignoved models or substitotes, rembve fny of the plant and machinery belonging 1o;

O 31 s b‘s the Company.
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{dy {13 Uarry on any trade, business or agricaitural use on ooy Iand vow or afterwards used by the
Company for the purposes of trade: business ora 5“Lll§illf& It shvall do so in accordynce with
the stamdarids of good mapagement from time to time carrent tn the tiade or bissiness or (in
the caseof dgnwiitml ey with the standards of woosd hashandey, o Gameto time, 11 shall
alse do so in accordance with the authorised plamiing use o snely Band,

iy Obtaiiy, mabntain and comply with all Heences, consents and other authorisations (including,
without limuitation, environmental permits) and effeet all registrations which may be necessary
or desirable in relation to all or any part of the charged property or any business or other

- fromi tme to fime carricd on i:-& the Company.

{ey ot without the prior wiitten consent of the Bank: -

(1) carey out, or allow to be carried ouf, onany Tand charged by this Debenture, any development as
defined 10 the Town and Copntry P}anmng.Am Tamul:
(i) enter inio any agreement under Section 106-of the sait Actor
ztiy  change. orallow 1o be changed, the use ol any such land,

.y Observe and performy all covenants, stiputations and conditions which Trom time - time affect
theé nse or possession of the charged property w hether arvising under any lease, Commonhold
Cennmunity Statement. or othier agreement wnder which the charged property is hald,

(i Punctually pay all rents and other payments becoming due, or 10 become diie, vnder ang Jease,.
Commoenhold Community Statement or ofher agreement mentioned dbove,

{iiiy I the Bank so requites, produce o the Bank evidence sufficient to-réasonably satisty it that
the requirethents menoned above have Besn complicd with.

(g} (1) Uomply with all sintutory and other regulations. alfecting the charged property. This will include
alk ¢avironmental biws and environfental permus apglicable from tme o tie to all or any
patt-of the charged property or any bisiness or other activity from thue fo e carriéd on by
the Company, '

(it} Mot allow any circunistinces foanse whicl conld lead; -
() Lo any competent authority or other person taking dction, or making a claim mnder-any
environmental laws {including (e reguirerent 1o cloan up any contaminatéd land or the
Tevochlion, suspension, varistion or non-rénewal of any eivirdirmentsl ity or
() todhe Company having to take action to prevent the possibility of any such astion or
clane.

gy indeminile eack of the Bavk, the Adminigdrator v Heceaver {angd ety respeitive %}ﬁ'ium

apeims and delepates) agmnst all costs expenses angd liabstities properly mewrred (direcity or

indirectlyy 5z a resull ol any non-compiiance or alleged non-complinoce with any

environmental laws in relation to all or any part of the elisrged properiy or anyibing done or

niot doiee it

(i} Within 7 days after Becoming g avare of the samie, prve full pactizelars 1o the Bank of any notice,
order; direction, designation, resolulion or proposal affecting all orany pari of the chgried
property oF fin the case of any Tand ) the Tocality in which 1t 1§ situpied, giveh or made by any
planming authority or other public body or "{uznmrm whatsoever (including, without
lsititation. any lieensing auhionty).

tinhIf the Bank reasonably reguires. immediately, and at the cost-of the Company, take all
Tensonable and necessary steps to uamph; with any of the matiers mentioned in(B)(1) above
and make {or join with ahe Bauk in making) such objections or representations gs btk
reasonably be available in respect of them,

(i) Permit the Bank. its agents and any person authorised by it to-enter o any land chiarged by this

hichany other part of thie fixed charged property is situaled, st all reasonable

{hy

Debermiare or on 1wl

Drebenturs D1k (11706 Reviston) Gof 20 Brnk's Reb SC2I59542647/GMLTPL



times and on reasonble notice (except-in case of cmergency) for the purpose of inspecting or

walwing any of the lixed charged property and if the Bank. Eaiis for such a valuntion {which it is

entitled 1o da) that shall be at the expense of the Company.
() Notwithout the prior writlen consent of the Bank: -

{i} é,I’Fi Nt or vary, or agres to grant or vary, any loence or tenaney affécting day land charged by

this Debentre;

ity exercise the poweis of Teasing. or agreeing to lease, or ol GCcepting or agreing (o accept
surreniders of Teases, conferred by Sections 9 or 100 of the Law of Pioperty Act 1925

(i) noany other way, dispose: or agree to dispose of, or creale, any legal or ¢quitable estate or
interest inmw land charged by this Debenture,

fviiggotiie, settie of wirlve .zmy"cia:‘am.fs}r Joss, damape or other compensation (ing uding without
lmttation compulsory purchase compensationy affecting any land charged by this Debenture;
af

(v) apply for an improvement or other grant or do anything which niight result in any Tand charged
By fhis Debeniture being subject o any statutory charge.

(kY Ensure that, sithout the prior written consent of the Bank' -

(1} mo person other than the Company shall be registered under the Land Registraiion legislition in
force from tine to time as proprictor of any land charged by this Debemure,

(1) no person shall bécowme entitled To any proprictary right orinterest which may adversely affect
‘hevatoe of such land {oiless such emtitdement exists at the date of this Debeuture or at the
timne of the scquisition of such land by the Company) and tim Comgany shall indemnify the
Bank for all expenses reasenably incarred by the Bank in lodging froin fime 1o time caitions
or notices againgt the repmstraton of title (0 any such land.

ty ) Permanently keep all tangible nioveable propery forming part of the fixed charged. proparty ot
thie prennses (O any) specified 16 the Second Schedule below or at sueh othoer promises as the
Bank may from time o lime reasonably approve in wriling,

(Y Keep such hked charged property within England and Wales and notiy the Bank upon reussiof
the location of such fixed charged property From time fo time.

{i)  Upon wiitien notice from the Bank, keep such fixed chirged propery st the Sremises so
notified or at such other premises as my be reasonably aiithorised in writing by the Bank.

vy Pay-all costs for the relocation ol any of the fixed charged property.

{my See that these is fixed To 2l tangible moveabile property forming partof the fxed charped property in

& prominent posrtion ¥ plague containing the following words, -

CNOTICE GF CHARGE
This property and accessories are subject 1o 4 first fixed charge i favour of HSBC Bank ple’
ar in such othir forrn 48 the Bank may Tequire
[0 (1) Getinand realise the debls in the ordinary course of its business {which shall not extend 16
selling or assigning orinany ther way factoring or discounting thein).
(i) Pay the proceeds of such getting in-and realisation, and all otfier monies recetved in respedt of the
fixed charged property, inko such soparate sng tk:mmmmcd accountsag the Baok shall from:
tme to thine neminate inwritig for such purpose or as the Bank may ciberwise from time 1o
tine require. I the Tank shall not fominate any such account, the Company's ourrem
account with thie Bank shall be the nowminaled account. for the purpose of this Clause ().
fiiy  Pending $uch payment, hold such proceeds and other mosies wpon - trust for the Bask.
{iv)  Exceptwith the prior written consent of the Bank, not be entitled to withdraw or transfor front
any such account any monies standing to the credit of such actonmnt.
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Punctually pay all calls, instalments and other monies that may become dug b respectof the

securitics.
(i Not exercise any of the riphts and powers attachitie to any of the seourities in 2 manner which, in
the reasonable opinion of the Bank, nay adversely afféct the value of the. sodurily oroated by
this Debentue; aod
{1y privor to this Debenture becoming enforocable, and subject to Ep}{i) above, all rights and powars
altaching to the seonrities shall be exercisable by the Compaiy or as it may direct.
(iy Take all sich necessary stops, and do adl sech acts {ing udm&, e prompt pavinent of any
appropriate foes and policing against any. infringement of, or challenge to, the intellectual
property ¥ i maintain the vilue, subsistence and validity of the ntellectual propenty..
(i1) Where appropriate; use its best endeavours to protect and safeguard the intellectual property from
and against theft, Toss, destrmetion. unanthorised avosss, copyifig or use by third partics.
(i) Notuse, or allow to be used. or take any step in respect of any of the imtellectanl property in
any way which, in the reasonable opiion of the Baok, iy adversely affedt the vatue of it
113 Deposit with the Bank {snd the Bank shall be entitled to fetainy ol deeds, cetificates and other
documents constitufing or evidencing tifls to the fixed charged pmp::m Erzxmﬁ insofar as the
same are held, or mqumcl to'be held by any third party in accordance with sny oblipation
ranking in priority fo tie securify created by this Debenture). _
(i) Onbeing reasonably required to do so by the Bank, and at the cost and expense of {he
Company; ~
(1) Execcute sign. deliver and fo all thitigs necessary (including, without Htitation, the
sisipmment of all or any of the debis and the transter of all érany of 1 scouriics.
Bank or its liominee aid the giving of auy potices and effecting of any rchsimmns) aﬁ
AL i such form w5y the Bank may rmsan“ﬂ:ah regquire. This s to perfect o legal
mortgage, assignment or other fixed security in favour of the Bank of all or: such part 5
skt be specified n such notice of the fixed charged profierty or otherwise 1o Tuprove.
perfect or protect the secority intendsd 10 be created by i Dbenture or to facilitaie the
exercise of any powers, authorives and discretions conferred mader orin ageordance with
‘this Debuntore,

(b Fadorse, or canse 1o be endorsed, on any documents constiiiing or svidencing title to
the fixed charge property and give to third partics such notices of th seeurity ereated by
this Debenture as the Bank may reasonably réqiine

Banlk's Powers

9, (A

{b)

{c}.

Without affecting in any way e Company's obligation under Clause 8im) above, the Bank shali
have thie right at any time fo fix plagues.or other markings to all tangible moveable property
comprised in the Bxed charged property or the premises in or on which such property is situated.
The plagues or ofher siurkings shall be in such form and with such wording s the Bank may
reasonably require indicating the Bank's interest in such fixed charged propeny,

Thie Company shall not allow any such plagues or markings to be concealed aliered or ramoved.
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10 {w]  Atany time before this Debenture 1s discharged (and whether or not the same shall have become
enforceable), the Bank may, if and whenever, and so often as it shall reasonably think Gt applv the
whole or any part'of the monies from Hine fo time standing 1o the gredit of any agcount as referred 1o
T Clavse B(n) in ot towards the dmchame of the Deb.
by Jtoay pay the momes mentioned i (a) above to the cradit ofany oifior dcconnt nominated by it
{inclmding an scoomt opened by it for this purpdse] as secunty (o any comtingent of fotare liabilivy
of the Company to the Bank.

When the Debentere becomes enforeesble

1, This Dichenture shall become enforceable

gy Hihe Dol is not paid or discharged ’ﬁhm tue {w hether ondemand, at agreed matarity or earier 45
the case may bel, or

by ifthe Company is i breach of any of the ebligations under this Debonrune oe

fey it the Company shall enter into any composition or arrangement for the benefit of s creditors; or

(dy afany stepis taken for the admindstrition or winding-up-of the Comparty (which includes, without
limitation, in ach case; the board of directors or the Company in genersl meeting, passing a
resolution for the same) excepl where, in the case of winding up. the Bark has consented in writing
for the purpose of reconstruction or amalgamation; or

{ey 1fathird party shall take possession of, or a-rectiver shall be appoinicd over. or any secured ereditor
of the Company shall seek 1o enforce his security in réspect of, all or any of the charged property or
any other event shall happen which puts in jhﬁpgﬂ"d’% all or any part of the sceurity created by this
Dd;mum or;

i xhe B;mig it reasoiable discretion, consders that any claim may be made against the Badk
undder any bond, guarantie, indemnify or other contingent liability issued or entored into for any
ligbalities of the Company, or

{p) ifany other event shall ocenr which has been apreed by the Company and the Baik 45 an ovem ipos
theeceurteeee of which this or any aithier security for the Debt shiall be enforceable

i amy of the above should occur: -

{1y thepowis of saleand n%”apmummg, a recerver conterred by Section 107 of the Law of Property
Act 1925 shall immediately arise and become excicisable by the Bank fr oo frm the
restrictions contained in Sections 103 and 109 6f that- Act; and

(1) the powers of leasivg, oragrécing to leisé, orof acoopting of agreeiing to accept surrenders of
lesises (conferred by Sections 99 and 100 of the Law of Property- Act 1925) shall immediately
becore sxercisable.

These powers are available to the Bark wlisther or ot the Bank shall then be 11t possession of all or any
part ol the chatged property. The Bank thav grant 3 lease at a premium and Tor any Tenpth o termesind,
gencrally, without the necessity for the Bank to comply with any restrictions impossd by, or other
provisions of, the Sections and legislation mentioned above-(and so that for the purposes of Sections 99
dond 100 o the Law of Property Act 1923, (he expression " mérigagor” shall inclode any person deriving
title umehér the Company and Sub-Sections 9% (18) and 100 (12) shall not apply).

Appointment of Administrafor or Reeciver

12 {w) Theflosting charge created by this Debenture 15 niended 1o be a qualifving floating clarse g5

defined by paragraph 14 of schedule B1 fo the Tnsoly eney Act 1980 (inserted by seetion 248 of and.
schediale 1610 the Enterprise Act 2002);
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(1} Atany ume after having been requested to do so by the Company, or after thas Debenture bhas
become enforceable fand whethier or et any of the events mentioned in Clause 17 are. confinuing,
this Hank IZM\‘ appoint by deed or by writing under the hatd of a duly awthorised officer of the Bank,

i L Ay ne O m::aw persons fo e Administoator {’“Ad;mmsmm 1 or Reoeiver
{"Rietetsver .. These expressions shiall, w hﬁm necessary, melude any person substituted as
Administrator or Beceiver of all-or any partof the charied profretty. The Bank may similarfy
apposit a Receiver at any time after kaving being requisted to do so by the Compaty.

(¢ The Baok may (so far as ivis lwfally able to do soy frowi time 1o time by deed of by writing wider
the hand of a duly snthorised officer of the Bank, or otherwise, removeany person appointed 16-b¢
Admingstrator or Rectiver and may fna similar way dppaint another i his place.

{dy  Hab any e two or mors persons ghall hold office a5 Administrator or Feceiver of the samie
property, wach one of them shall be gepam!,eh enfitled (subject to any conbrary direction in the
appowntment} to ¢xercise 4l the powers, anthoritics and discrefions conforred o them.

{2} The power to appoint. o Receiver shall be in-addition fo all statulory and other powers of the Buuk

 under the Insolvency At 1986 and the Daw of Properte Act 1923,

(fy  The power to appoint an Administrator or Receiver shall beand rémain exerci gahle by the Bank

even though there may be a prior appointment in respect of all orany part of the charzed property.

13 (@)  The Bank shall not, nor shall the Administrator or Receiver, be Hable to account as mortgagee in
possession inrospect of all or any.of the chareed property nor be liable for any loss wpon réalisation
or for any neglect or default (unless wilfuly of any nature whatsoever in conneetion with alf or any of

the charged property for which a mortgagee n possession might as suclh be [able

) Al reasonable costs; chiargesand expenses propierty incurred by the Bank oy the Ammnmmim forg
Receiver (ingl Inding s wiernal management and adnidisteation costg and the cost o iy
proceedings in relation to this Debenture or the Debty shall bo paid by the: Company,

EY The Adminisiralor or Receiver shall be ihe agent.of the Compay and the Company shall be responsible-
for hus aots and mmuneratmn 45 wil ay for any. :%g,i‘l«mm commilied by ilsm

Powersof Adminkirator or Reteiver

15 The Adetinisteator shall Tuve ks statatory powers-in schadulo T6f the Insolvescy Act 198, The
Receiver shiall (subject to any limitations of restrictions expressed in1he document appainting im but
notwithstanding any testriction or limitation binding oii the Company under this Debeniore or any
winding-ap or dissolution of 1he Conipany or anyv analogous procecdmgs w any jutisdiction) have all the
powers (s v aried and extended by this Debenture) conferred on teceivers by the Insoly gnicy-Act 1RRG and

thie Laiw of Propérty Act 1925 dnd (without affecting the above inany way’ the Tollowing powers: -
{ay (i) Tosell, fransfer, assign, coivey or grant, accept surrender orvary, lermnate or surrender leases
of ot in exchange and enler into or torminate Jeases of anty of the charged property; and
(i) ireany other way 1o dispose of, or deal with, all or anvof the charged property in respect of
whitch the Recetver 15 appotnted {or agree any of the same) 11 cither cage in such g way and
generally on such lerms and conditions as he réasonabby thinks fit,
Afiy traisaction micnfioned above may be for such pasivient or other consideration as the
Admiinstrator or Receiver shall think fit. This is:so whellier fora hump swmn or a considsration
pavable in indtalments and whether for cashoor otherwise. Tn the case of thie fatter, it shall form part
of the-charged property and be charged with the pavment and discharge of the Debt,
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(b}

i)

i}

(ki

{1y
{1

{ny

Fixtpres and plant and machinery may be taken nnd sold separately from the premises (o which they
are fixed (or in which they ate contatned) withow! (e consent.of the Company being obtmned or
E}ELLH il Ty

o take pussession of, collect and get in, all oraiy of the charged propedy 1 rospbat-ol which the
Receiver is appointed and for that purpose 1o make such demands and take any proceedings as the:
Regeiver shalk reasonably: ik £z,

To carry on, manage, develop, reconstruct smalganate or diverstfy {or agree the same) any trade or

i netuding Firming) as has from hme o fime been carried on the whole or any partof the

Fxad tharged property,

(1} Tomake any arrangement or compromise between the Company and any other person which 1he
Recoiver may reasonably think expedient,

(i To take. defond or participate i any procecdings Gneluding, withowt Hmitation, arbitration
proceedings) as the Receiver may reasonably think expedient.

Yo make effect and complete such improvemicnts, development and repairs to-any of the charged

property s the Retdhver may reasongbly think cxpedient.

To ouake cills (and to enfarce pavment of them) conditionally, or unconditionuily, on the members
of the Company in respect of any uncalled capital with the benefit of all the powers inn the Articles of
Asspcztion of the Company conferred on the Directors,

To appoin managers, officers, servants, workmen, nominees and agenls for any of The purposes

mentioned in this Clanse 15 at such remunceation and for such periods and of siuch teans ds the-

Rectiver may reasouabiy deteendne,

I the Recerver thinks fif. but without affecting the indemmity contained in Clause 23 below, to effect

with iy tnsurer any policy ¢ policies of insurance erther 1 hey, or satisfaction of, or in addition to,

such wdemnity,

To delegiie by power.of attorney, of in any other way, L0 any perion or-persons approved 1n writing

by the Bank, &ll ar any of the powers; authoritics and d:fs(,rumns which are for the ime being

mmfmx@hh. by the Receiver wader this Debenture,

i} to promate the formation, of otherwise sequire: thie share capital of, any vody corporate with-a
view 1o such body corporate beooiing & subsidiary of the. Compariy or othierwise;

(1310 purchase; lease. or otherwise soquire any inwersst i all or any of the Compirny's imderaking
aind properly,

{(iu)  to carry onany business i seccsssion 1o the (“umpxm orany subsidiary of the Company,.

and i each case, as Uie Receiver fiay mh{;rmm reasonably think fit.

To apply for, and otficrwise take such steps as the Recelver inay cansider reasonubly Tecessary or
dewrable to obtam (in the name of a noniinee or otherwise) such heences, consents, permits and
approvais as the Recetver may reasonably think expedient .

To make elections for value added tax purposes as the Receiver may reasonably thirk fit.

For auy of the purposes authorised by this Clause, to raise mioney by Borrowing fromi the Bank or

Trom any other person onthe security-of all or any of the charged property i respect of which the
Revoiver is appointed,

() The Receiver may raise money 48 mientioned abive o uth terms (inclnding. i the Bank shail
consent, tefms under which suéh securify ratks {n priovity to all or any of the sceurity created
by this Debenture) as the Receiver may yeasonsbly-think T, and

{HY  the repayment of all such monigs and the pavinent of interest on them and relited costs
charges and expenses, shall be treated for all purposssas crpenses properly pavable by the
Heceiver,

To exzeise any of the powers which e Bank would be entitled 16 oxercise under this Debenture:
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16,

{vy  Todo all such-other acis and things as the Recetver may reasonably considen 1o be incidestal or
ReCCRsAY lo.any of {hie muitiers or powers wientioned above or which lh{: Ruauwr tawiily Ty or
can do as agent for the Efn}mpmn

oy Toexcrcise any of the above powers on behalf of the Compay or v the Recdiver's own behall o, in
the-case of the powers comtained 1o parsgoaph (D sbove, on belalf of the Divectons of the Company.

Suhject to claims Kaving priority to the seeurity creasd by This Diebonture, all momics recgived by the
Receiver or (on any exercise by the Bank of its enforéement powers under this Deberitorey the Bank, shail
Feapplicd in e following order: -

(a}  Inpayment of all reasonable costs, charges and ¢xpensés of, and incidental fo, the appeintment of
the Receiver and 10 the exercise of all or any o the powers of the Rectiver or the Bank and of any
other ouitpoings properly pavable by them. This includes, without Hmijtation, the repavment of
moniss borrowed as referred to in Clause 15(m)y above aed Uig paviiest of iriterest and related costs,.
charges, and expenses (b the extent that the Bank has consented o the same Teing secured in
priotity fo the secority created by this Debentore) and all smowmns paveble by the Bank to the
Receiver under any order of any Cotirt or otherwise. '

(by  Inpayment of reruneration to the Receiver at such rate 58 may from limie to time be agreed between

 the Receiver and the Bank. '

fey Inpavment 1o the Bank,

Power of Attiiney

7.

(al The Company irrevocbly, anibby way of seenrity, appoirifs the Bank, any Receivet, and ativ
Adifinistritgy dppainted. 1w the Bank and cach of their réspective delegaies, mmih and also
individually 0 be the attorney and sttdrneys of the Comparniv, Any atiorney is anthorised by the
Comipany to do all things which e Company may be required to do uader this Debenturs, This
includes (without Hinitation} that whicl the Bank, the Receiver or the Administrator (or any such
dd% m} it‘T‘ld\

pmlecum uﬁhc sgmrah amcudc{i by b{: K:}‘ﬁatﬁfif l:r» ¥.. 15 I.}e!:remun o
(i theeserciseof any of the powers mithorities and discretions conferied under iL

i The {”‘nmpm rafifies-and confitts (and ogrees (o Jo soy whatever any snch att ortiey shait do, or
attempt to-do, in the exercise of all or any of Yhe powers, mithoniies and discrations mentionad abov 3
orutider this power of attoriey. This power of attorney is 1o secure the performance of ohifpations
wwved (o the donecs within the meaning of the Powers of Attorney Aot 1971 '

Bank haz Powers of Administrator or Recciver and other powers

1%

(i} Without affecting any other powers, authorities and discretions of the Bank. ail or dny of the poweis,
anthotities and discretions conferred upon the Adinnistrator or Receiver (whathier arising under this
Debenmure or otherwise) may also he excreised by the Bank at any time aller this Diebentire Das
become enforceable. This i so whethér or not aa. Admindstrater or Receiver bas been appoimted.

1) The Bank shall also be entitled 1o delegate by power of altorney. or i anv other mamner, {0 any
person or persons all or dny of ity powers anthonties and discretions.

£y Mo soch det Lgah{m mentioned. abms; shall prevent the mhr;mlzac‘m pxercize of the powars, authoritics
_and discretions by the Bank ftself or prevent the Hank from making any subsequent delegation of
ther o sore other person,
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22,

Fnferest having pronty fo the securit

{iv) The Bank may revoke any such delegation at anry time

Al ony tinie after this Debenture shall lmve become enforcenble, or afier any powers conferred by any

v oreated by this Debenture shall ave become exercisable, the Bank
miay redoem such or any other prior interest of arrange the translor of & 1o itsclf Tt may settle and pass
ihe secounts of any thivd party concerned and any accont so settled and passed shall be conclosive ang
binding onthe Company. -AlFmones paid by the Bank 10 the third party it acCordance with such

‘accounts shall as From such payment be due from the Company 1o the Baik on curten{ account and shall
‘beat fferest and be scoired as purt of The Debt

The rights and remedies of the Bank wider this Debenture are in addition to, and not o substitation for,
any rights orremedies provided by Taw,

“The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property. At
1925 shall not apply to this Debenture

iy M the Company at aoy time fBils o perform:and observe the terms, and obligations confained in
s chmmm thé Bank may (buf witHout being under any daty to do-go) take such sleps oy iniis
reasonable opinion may. be required 10 dysuelh failize; and

i) This includes, withont limitation, makmrx any payment, ang for the pirpose mentioned 10 {13
above, the Bank and s agems may enter upon any land of the Company without heing reparded 45
having entered into possession af it

Indenny

The Company agrees {o fully indénnify cach of the Bank. the Administrator and the Recoiver from and
-against all and any labilily they might incur tnthe exercise {or apparent exerciss) of any powers,
authorities:-and discretions under or in connection with this Debenture (with the exceprion of T vt or
wilful defudt on thepact of the Bank, shie Admimistrator or the Receiver bat only to the extent commitisd
by of them or any Taibiire by the £ ompany to comply withany of its ebligations uster this Debenture

Protection of Parchasers

24,

Mo purchiaser-ar other person dealing with the Bank, the Administrator or (he Receiver (o any of their

respeciive delogates)

{iy shall be bound orentitled to see or enguire whether any power, authority or discretion imder this
Debenture has arisen or becomie sxercisable;

{1} be concerned with any notice 1o the contrary or 1o see whether any delagation shall have Lapsed for
any renson or een revoked: or

{iit) be bound or entitled 1o concérn himselFwith the proceeds of any sile or other dealing or be
answerable in any circnmstances for the dpplication of the said procesds.

Payment of costs, charges and expenscs

The Company shall reintburse to the Bank on demand ona Mill indemnity basis, all costs, charges and
SRpenses {mciudmg without limitation. all amounts reasonably deteriingd By the Bank 1o be necessary 1o
compensaie it forinfernal management or administration costs, charges and expenses) properly incorred
iy the Bank: -
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fiy  lnessucmg this Debenture is offective;
Gi) i eennection with the iniprovement, perfection or protection of the security created by this

Diebentare;

(iiiy in the oxercise ol any rghts: remedics. powers, authorities and discretions conferred under, or in
connection with flis Debenture {topether with.any value added tax or similar tax charged or
chargeablo in respect of it).

Allsuch amounts shall be- debited to gvaccowint fnthie name of the Company, Until they are reimbursed
they shall'bear inferest at the e of thrge pér-cont ped anrmin over he Bank's Base Rate Trom e o tine
calculated and compounded monthly and/or according to the Bank's thew cirrent practics and shall be
pavable on demand. They will be ; suted as part of the Dbt by this Dicbenture,

Independence of Security

26. (@1 This Debenivre shall be i addition to. and independent of, every other security which the Bank may
auany time hold for any of the Debt secured by (his Debentire.
by No prior security held by the Bank over all or any of the charged prog ety shall migrze in 1he security
cresited by this Debentive,
(&3 This Debenture shall remain in fudl force und effect as a continuing sceurity wnless and vl the
Bank discharges it.

Bank's poveers o deal with Accounts and Money Received

27, (ay 17 the Bank reccives notice of any sbsequent chatge o other interest alfecting all ov any.of the

charged property, the Badk imav opent hew accoiml or accounts for the Company in its books.
bl If the Bark does not doso. it shall be reparded as having done so uhless the Bank gives express

wiitten notice to the contrary fo the Company. Notwithstanding any appropriaiion by the: Company
to thi fontrery, as from the Hme o receipt of sieh notice; all pavienis made by the Company to the
Bank {other iz ti‘iﬂse deall with winder Clanse 8(ny shall be treated as having been credited 1o a
new: aceountof the Company. Such payments wall not be applied in reduction: of the wnount dug,
ewirig or micurred from the Company £ the Bank ot the tine when i received the notice,

I A4y Al monies feceived, recovered or reilised by the Bank uades this Debenture tinchwding the proceeds
ol aiy conversion nader Clause 30 below) may, in the reasonable diseretion of the Bank, be crediied
to Y suspense o impersonial account,

by They may Bo held in such account for so Jong sk the Bank may think fit pending the applicati iom from
timee to time of such nionies and all adcrued interest (at the rate; i any, agreed dnoweiting betwesn the
Company and the Bank frony e to time) in or towards the dischargs of the Debt.

29, The Company waives any tight of set-ofl it may have now, or at any Hime in the fitare, in sespect of the
Dbt (including sums payable by the Company under this Debentire).

Corrency Comversion

30 (&) Forthe purpose or pending the discharge of the Debi, the Bank mey converl any monies recedy ed,
recovered or realised by the Bank under this Debonture (ncloding the proceeds of Py PEEVIDUS
conversion nader this Clanse) from their existing curroncy of denomination into such other COTTESRGY
of denomination as the Bank may reasonably think fit.
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b} Any snch-eonversion shail be made a1 the Bank's then prevailing spot sclling rate of exchange for
snch other currgney aganst the exasting mmnﬁ:‘;

() Eacly previons reference in this Clause to-a currency extends to funds of that cusrency and; for (he
avpidance nf cimabi ﬁmd@ of sncarrency may be mm{:r{u! o tifferent funds of the same
CUrTNCY,

Trealinge with you and others

3L The Bank may, in its-discretion; grant time, or makeany otler-arrangement, variaton of release with any
perscn or persans nol-party 1o {his Debenmre (whether or not such pefson of persons are intly liable: with
the Comtipanyy i respect of any of the Debt or of any other secority for it I it does, 1 wall nobin any way
affect edther this Debenture or the Gabitity of the Corapamy for the Dieht.

Banld's Right of Ser OFF

32 I ddation o all rights of set-olf canfierred by Taw, the Bank may set-off gny oy standing froni thing o
timie o the creidit of any accoint the Comipany bas with the Badk agzinst the Debi,

Preservation and Retention of Sceurity

ki (ay Aoy sctthanent, discharge or release between (1) the Compary and (17 the Bank, the Aduinssiestor

or the Receiver {the "Relevant Porson(sY") shall be condiional upon no security gives; or pavitent
miade, o the Relovant Person(s) by the Company (of any other pefsony being avoided of réduced s a
regult of any. provisions or enactments relating 10 insolveicy foF the time being in foree in any
jurisdiction,

(b} In theeveni of soch securtty or payment being avoided or reduced, the Relevant Person(s) shall

- entitled 1o fecover the vafue or amout of such seourily of pavinent Trom the Company subsoquently
a8 if such settlement, discharge or relesse had nof securred,

Es3 {ay Notwithstanding any olher provision of this Dibeiiture, orary release, settlement; dischirpe or
srrangament given o made by the Bank, the Bank may relain the security credted by this Debentire
{and all-documents evidending fitle (o the charged property or-any part of itdeposied with 30
following the payment and discharge in full of the Debt for a period of two vears and ong month altor
spch discharge. '

(b I at anv time during that period, any step is taken Tor the Adminsiration or winding-up (whisther
voluntary or cinpilsors of the Company or any analopons proceedings shall be conunenced e
Brnk mwigy corlinue To rofain this secumity and the docnments mentioned sbove for such further
period ds the Bank may reasonably determine.

oy The seosrity created by this Debenture and documents relatng to it shall be decmed to have
vontinued to have been held as seourity for the Deby,

Netices Govérning Law and Juvisdiction

13, Without affecting dny other Jawiful method of service, sny demand or notice te be made or given by the
' Bank lo the Company (including without Bmitation, 2 demand for payment of 311 or anyof the E}eiﬂ) Ay
be made or given by any manager or officer of the Bank or ol any branch of it -
Gy By letter addiessed Lo the Company and delivered to-any officer of the Company ol sy place or sent
by firsi-class post to, or lefi at the tegistered office of, the Company of any place of business or
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activity of the Company Tast Knowa to the Bank. 1T sent by post it shall be reparded as having been
made br given atnoon on the seeond day following the day the Letter was posted.

(by By fax or other electronic means to the fax romber or clectronic mail addiess of the Company las|
kniosvin 1o the Bank.. 1 shiall be regarded s Baving been made or givern 2t The-tine of transsission.

3, (). This Debenture will be-governed by and constried i accordince with English Iswand all chims
and dispuies (including soa-contraciuad el and-disputes) srising oul of or in cotnection with. this
Diebemiure, it subject matier, negotiation or formation will be determined in accordance with
Exiglish Tavw. '
by Both the Company and the Bank submit fo the non-exclosive jusisdiction of the courts of England
and Wales i relation 16 all claims, disputes, diffcrences or other matfers Gincliding non<contractual
clarms, disputes, differences o1 ofer mattersy arising oui of or in cennection with this Debenture,

Discinsnre of Infornmation

37, The Company consents to the-disclosiire by the Bank of any information about the Company, this

Prebentire, the charped property sad the Dby -

(a} 1o any person o whom the Bank has transferred, or proposes or may propose to transfer, allorany of
its tights under this Debenture and/or the Debi and to-any fating agencies and any advisers 1o the
Bark in connection with such transfer: and/or

b} toany person with whom the Bank lias entered imto, of proposes to enter into, any contractual -
arrangenents i connection with this Debenture and/or the Debt: and/or

() toany company within the HSBC Gronp being HSBC Holdings ple and its associated and subsidiaiv
companics from fme to e, or any of its orthelr agents, andior

(d) any insurer whe is to; oo wlhio proposes 1o, provite insurance 1o the Bank 11 respact of the charged
property, this Debeniture andfor the Debt! and/or

(e} toany other person o whom, and lo the extent that, such information is required to be disclosed by
atre appticable daw o rerlat i,

Transfer of Rights
3%, (o) The Bank may tansfer all orany ofits rights vnder this Debentire and/or the DEb to aty porson at
sy lime, ' .

by If ihe Bank transters all or any of its rights wader this Debenture and/or the. Debt, the Compaiiy's.
rights under this Debeniure and/or the Diebi (as the £ase may bay will stay exactly ihe sane.

(¢} The Company will bebound to any person fo whom the Bank transfers any such righits, That posson
seill have fhe Bank's powers and rights so far as the Bank transfirs these 1o that person. The Bank
will be released antomatically from iis obligations 1o the Company so fir as that person assimes the
Bank's obhigations.

{dy The Company will at the expense of the Bank or the person to wiiom the rights are transfesred, do
anything reasonably requested by the Bank i effect o transfor of all or any of its rights under this
Drebentire and/forthe Diebt,

6} The Compaiy will riot transfcr all or any part of its rights under This Debenture and/or the Débst
withoit the prior wiitten consent of the Bank,

(f) inthess Transter of Rights provisions and in ihe Dischosure of Information provisions dbove;

(i3 theterm transfer means sale, assipnment andfor trmsfer:
(i} the term vights means rights, benefits and/or obligations, and
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(1ii} the form person means any person, trost, fund or other enlity,

The. Bank's written consent and reasonable reguirgment

34,

Y

(B}

Whizrg the words "without 1ie Bank's wrilien consent™ appear in amy Clause, the Bank will not
wnrcasonably withhold consent. The Comipany agrées: that it is reasonable Tor the Baak 1o refuse 10
consent 1o sompthing i, 1 the Bank's reasonable opindon. adveisely affeors ar mipht affee

i) the Baok's security ander this Diebeniture and jtsabulity ty enforee it

Gy thevalue of that which is secured 16 the Banioand its ability to sell the same;
Giiy  the Bank's ability to récover the DLbL or

(v theassessment of the value of

1his Dehenfire as anassetof the Bank,

Where the words "the Bank rcasonably requires” appear in any clause, the. Company agrees that is

rezsonpble for the Bunk to require something if-in the Bank's reasonable opitiion, it will or might

assist i

{i} the preservation of the Bank's secnrtty under this Dobenture or the valoe of that which.is secured
by Hyof '

i} the Bank's ability to recover the Dbt

Severanceand Modification - Unenforceability

40, 4@y Wany of the Clanises Tor part of & Clause) and/or any of thie paragraphs (or parl of 8 paragraph}
becomes nvalid or unenforceable in-any way nader any law, the validity of the reiaining. Clhanses:
(or part of ¥ Clause) o paragraph (or pant 6f a paragraphy will not m any way be affécted or
praired.

by Ianyiovalid or ymenforceable Clause or paragraph mentioned above (or part of eitbery would not be

invalid or unenforceable i iis foroy or effect were modified in any w 2y, iU shalb be deemod 1o huve the
meidified formeor offest so Tong as the Bank cansents,

Anterpretation

41, fad Thiciprissiong -

(1) "the Company” shall include any person from time 1 fime dériving title under the Company.

(i) "the Bank" shall inchude iis successors and transferees and in both cases 1o the extent of their
respective righis and benefits {including, without limitation, any persor inwhom under the
faws-of such persm s plate of ncorporation all or whgzammlh all of the assets and lizbilities
of the Bank become vested).

) environmental laws” includes all applicable laws, repulations and divestives (and 2l norces,
cirenlars, orders, jodpoments and decisions of any court or other competent authority in any
jurisdiction) concerning the pollution. or protection of the envitomment &t the health of
hamans, anrwals or plants. This includes, publicand workers' health.and safety. the
‘gencration, use, ireatment, storage, ransporiation or i sposal, or dm:hazg,{: or release into the
environment, of any chemicals or other pollafanis.or contaminanis or industrial, radioactive,
dangerous, toxic or hazardous substances or wastes (in whatever foror and inchiding hoise
and genetically modified organisms),

(v} "environmental permits” means all perniits, licenses, consents, approvals, cerdificates and
other authorisations (inchuding s}l conditions applicable to them) required wider any
environmenial Tws,
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() "holding. f.:{;sm]::nm}” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively set oul fn the Companies Act 2006 {as the same may, be amended, varied or
replaced from Wme 1o fime}.

() Anv referenceto a person shall inclode any person, company, corporation, bodv corporate,
giverinment. siate (o sgency of 4 sty and any association or partership (whether or not 'hﬁviﬂ.g
Jegal personality) of any of these.

o) Any reference to any slatule of any section.of any statute shall be regarded as including reference 1o
any statutory modification or re-enactment of 1t for the e being n force,

() Beferences to the singular shall include the plural wd vice versa: the use of the miake pronown shall
include the female and newter; the use of the neuter proroun shall inchude both the male and the
Termale,

fey  The headings are psed for guidance gily,

Company's-compliance with Memorasduny and Articles of Asspciition

42 The Company confirms that this Debetture does not contravene afy of the provisicns of its Memortaniduin
and Artecles of Association.

IN WITNESS this Deed has been executed and 15 intended 1o be and is delivered on the date first meationed
ahove,

The First Scheduole referred to above
Part 1
(Frochoht andior fesschiold land)
Registered Tite

All the property{ies) comprised in-the following tite(s} at H M. Land Regisuy:

Umregistered Title

Al the properiy(i28] now vested in the Connpany and cowprised in.the Deed{s) referred to below

Part 2
(Prioe niorigages or other matters relating to the propeity’ describéd sbove)

The Second Schedule referred to above
{Chattels and/or other propenty)
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This Deed s an important legal document. HSBC Bank ple strongly recommends that you seel the advice

- of vour solicifor or other lepgal adviser hefore signing this Deed,

Signed ss 1 deod by the Company acting by

Signature - ~ Director-

Marme 1n fill

(Block lettersi
Ripnatorg

Marde d full

(Binck letters)

Sagued vs odecd by the Coinpani acty

Sipnature { REDACTED } _ Drigcding

Name i il

I the prosones of
Sigibee of

Witness Witness

Arbvtes oot

Full e o wilness .
fBlpek letiery)

Bfdross:

Crooupatton:

Debenture Db (11706 Revision) 19.0f 20

Director/Scoretary

Commen wéal)

drfector fauiliorized
1o Ry
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NOTE: Receipt nol to be used for rgg_istere{i chargﬁﬂ.

For Bank Use Oaly
This Release made the day ol two thousand and

BETWEE

L1y HSBC Bank plo " e Bk ™)

and (25
(rtlzﬂﬁ {:ﬂ S E]] pu E}" 1h i

Witniesses that the Bank hereby seleases to the Company all the properts now comprised in or chargéd by the within
writien: Debentare front all monies séonred by and from-all claims and demands wider the within writien Debenture,

In watness whereof this-document whichi is intended o take effect g5 2 deed has been duly execited the day and year
first before written,

SIGNED AND DELIVERED

By

(Sratire)

as the aftorney and on behall of HSBC Baok ple
in the presence ol

Full nimie of witness

Sipnativee of witnegs

Adidrpss

Oectipation
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