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" Directors’ Report

“The directors present their annual report and the audited ﬁnanclal statements for the year ended 30 Aprll 2022. The
directors consider that the company meets all of the criteria to qualify for the exemption from preparing a strategic
report.

Principal activities and business review )
The company’s priﬁcipal activity is groundworks construction on residential hdusing developments.

The company made a profit before tax in the year of £556,000 (202/: £293,000). At 30 April 2022 the company has
net assets of of £915,000 (2021: £483,000).

Proposed dividend .
The directors do not recommend the payment of a dividend for the year (2021: £nil).

Dn’ectors

The directors who held office during the year were as follows:

SJ Rodden
MT Taylor .
MIJH Holden

. ) . ‘
Disclosure of information to auditor

E . The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware,

. there is no relevant audit information of which the company's auditor is unaware; and each director has taken all the
steps that they ought to have taken as a director to make themselves aware of any relevant audit mformatlon and to
establish the companys auditor is aware of such information.

Auditor
Pursuant to Sectlon 487 of the Companies Act 2006, the auditor will-be deemed to be rcappomted and KPMG LLP
will therefore continue in office.

By order of the board -
SJ Rodden ' . o ‘ ' Building 102 -
. Director - Wales One Business Park
. Magor
* Monmouthshire

NP26 3DG

" 12 December 2022
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btatement of directors’ responsnbllmes in respect of the Dlrectors Report and the
- financial statements

The directors are responsible for preparing the Directors’ report and the fi nancial statements in accordance with
-applicable law and regulations. :

Company law requires the directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the financial statements in accordance with UK accounting standards and applicable law
(UK Generally Accepted Accounting Practice), mcludmg FRS 102 The Financial Repomng Standard apphcable in_
the UK and Republic of Ireland.

Under company law the directors must not approve the ﬁnancial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that penod 4
In preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consnstently;
¢ make judgements and estimates that are reasonable and prudent;

e  assess the company’s ablllty to continue as a going concern, dlsclosmg, as applicable, matters related to going
concern; and

e use the going concern basis of accounting unless they either lntend to llquldate the company or to cease
operations, or have no realistic alternative but to do so. : .

T he directors are responsible for keeping adequate accounting récords that are sufﬁcnent to show and explam the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable themn to ensure that the financial statements comply with the Companies Act 2006. They are responsible -
-for such internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error, and have general responsibility for taking such steps
as are reasonably open to them to safeguard the assets of the company and to pnevent and detect fraud and other
megulal ities.
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Independént auditor’s report to the members of Ashgrove Groundworks Limited
Opinion '

We have audited the financial statements of Ashgrove Groundworks Limited (“the combany") for the year ended 30
April 2022 which comprise the Profit and loss account, Balance sheet, Statement of changes in equity and related
notes, mcludmg the accounting policies in note 1.

In our opinion the financial statements:

e give a true and fair view of the state of the company s affairs as at 30 April 2022 and of its profit for the year
then ended

@ have been properly prepared in accordance with UK accounting Standards, including FRS 102 The Financial
" Reporting Standard applicable in the UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion '

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audlt evidence we have obtamed isa sufﬁcnent and appropriate basis for our opinion,

_Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the
company or to cease its operations, and as they have concluded that the company’s financial position means that this
is realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt
over its ability to continue as a going concern for at least a year from the date of approval of the fi nanmal statements
(“the going concern period”).:

In our evaluation of the directors’ conclusions, we considered the inherent risks to the company’s business model and
analysed how those risks might affect the company’s financial resources or ability to continue operations over the -
going concern period.

Our conclusions based on this work:

e we consider that the directors’ use of the going concern basns of accounting in the preparation of the financial
statements is appropriate; :

e we have not identified, and concur with the directors’ assessment that there is not, a material uncertainty related
~ to events or conditions that, |nd|V1dually or collectively, may cast significant doubt on the companys ability to
continue as a going concern for the going concern period. . v

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that
are inconsistent with judgements that were reasonable at the time they weré made, the above conclusions are not a
guarantee that the company will continue in operation.

Registered number 04941077




Independent auditor’s report to the members of Ashgrove Groundworks Limited
(continued) '

Fraud and breaches of laws and regu!atlons - abihty to detect

Identifying and responding to risks of material misstatement due to fi aud

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions that could

indicate an incentive or pressure to commit fraud or provide an opportunity to commlt fraud. Our risk assessment

procedures included:

s  Enquiring of directors as to the Company’s high -level policies and procedures to prevent-and detect fiaud as well
- as whether they have knowledge of any actual suspected or alleged fraud.

¢ Reading Board minutes.
e Using analytical procedures to identify any unusual or unexpected relationships.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud
throughout the audit.

As required by auditing standards, we perfonm proceduies to address the risk of management override of controls and
the risk of fraudulent revenue recognition, in particular the risk that revenue from groundworks construction on
résidential housing developments is recorded in the wrong period and the risk that management may be in a position
to make i inappropr iate accounting entries. .

We did not identify any additi(‘mal fraud risks.

We performed procedures including:
o . Identifying journal entries to test based on risk criteria and comparing the identlﬁed entries to suppomng
documentation. These included those posted to unusual accounts. :

Identifying and responding to risks of material misstatemment relating to compliance with laws and regulations

-We identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial

statements from our general commercial and sector experience and through discussion with the directors (as required
by auditing standards), and discussed with the directors the policies and procedures regarding compliance with laws
" and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any indications of non-
compliance throughout the audit.

‘The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the Company is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation (including related companies legislation), distributable profits legislation and taxation legislation
“and we assessed the extent of compliance with these laws and regulations as part of our procedures on the related’

financial statement items.

Secondly, the Company is subject to many other laws. and regulations where the consequences of non-compliance
could have a material effect on amounts or disclosures in the financial statements, for instance through the imposition
. of fines or litigation or the loss of the Company’s license to operate. We identified the following areas as those most
- likely to have such an effect: health and safety, employment law, regulatory capital and liquidity and construction
related regulations, recognising the regulated nature of the Company’s activities and its legal form. Auditing standards
limit the required audit procedures to identify noi-compliance with these laws and regulations to enquiry of the
directors and other management and inspection of regulatory and-legal correspondence, if any. Therefore if a breach
of operational regulations is not disclosed to us or evident from relevant correspondence, an audit will not detect that
breach.

Registered number 04941077




Independent audltor s report to the. members of Ashgrove Groundworks Limited
(continued)

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly planned and performed our audit in
accordance with auditing standards. For example the further removed non-compliance with laws and regulations is
from the events and transactions reflected in the financial statements, the less likely the inherently limited procedures
required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve coflusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are
designed to detect material misstatement. We are not responsible for preventing non-compliance or fraud and cannot
be expected to detect non-compliance with all laws and regulations.

Directors’ report

The directors are responsible for the Directors’ report. Our opinion on the financial statements does not cover that
report and we do not express an audit opinion thereon.

Our responsibility is to read the Directors’ report and, in doing 50, consider whether, based on our financial statements
audit work, the information therein is materially misstated or inconsistent with the financial statements or our audit
knowledge. Based solely on that work:

e we have not identified material misstatements in the Directors’ report;

e inour opmlon the mfonmatlon given in that report for the financial year is consistent with thc financial statements;
and

e  in our opinion that report has been prepared in accordance with the Companies Act 2006.
Matters on which we are required to report by exception
Under the Companies Act 2006 we are 1equ1red to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audlt have not been received from
branches not visited by us; or :

e the financial statements are not in agreement with the accounting records and returns; or
e  certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the dlrectms were not entitled to take advantage of the small compames exemption from the requirement to
prepare a str ategic report.

We have nothing to report in these respects.

Dircctors’ responsibilities

As explained more fully in their statement set out on page 2, the directors are responsible for: the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparatlon of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern; and using the going concern basis of accounting unless they either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.

Registered number.04941077




In'd'el'iendent'aud_i'tor’s report to the members of Ashgrove Groundworks Limited
(continued) .

Auditor’s responsibilities B

" Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in.an auditor’s report. Reasonable
assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it-exists: Misstatements can-arise from firaud or error and -are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements. '

A fuller description of our responsibilities '1s  provided on  the 'FRC’g website  at

www.frc.org.ul/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Qur audit work has been-undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
" by law, we do not accept or assume responsibility to anyone other than the company and the company’s members, as
.a body, for our audit work, for this report, or for the opinions we have formed.

s

Jeremy Thomas (Senior Statutory Auditor) : . 12 December 2022

for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants =~ , : -
3 Assembly Square ' .

Britannia Quay

Cardiff"

CF104AX

Registered number 04941077
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Profit and loss account
- for the yedr ended 30 April 2022

Turnover
Cost of sales

Gross profit
Administrative expenses
- Other operating income

Operating profit

Interest payable

Profit before taxation

Tax on profit

Profit and total comprehensive income for the financial year

The notes form part of the financial statements. -

Registered number 04941077
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Note : 2022

£000

2 18,382
(17,252)

1,130

(558)

3 -
3.5 . 572
' (16)

- 556

6 , - (124)
432

30 April 2022

2021
£000

11,748
(11,042)

706
(414)
i

293

(53)

240




’

Balance sheet
at 30 April 2022

Fixed asscts
Tangible fixed assets

Current assets

Stock

Debtors

Cash at bank and in hand -

Creditors: amounts falling due within one year

Net purrent assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Deferred tax liability ' '

© Net assets

. Capital and reserves
" Called up share capital

Profit and loss accoutit

-Shareholder’s funds

The notes form patt of the financial statements.
.
SJ Rodden
Director

Registered number 04941077 -
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2022
£000

548

199
3,176
38

3,708

(2,844)

864

1412

(4i5)
“@2)

915

works Limited
cial statements
30 April 2022

2021
£000

. 184
1,992
309 -

2,485

(2,004)

481

483"

483

483

483

 These financial statements were approved by the board of directors on 12 December 2022 were signed on its behalf by:




Ashgrove Groundworks Limited
. Directors’ report and financial statements

30 April 2022

Statement of changes in equity
Jor the year ended 30 April 2022

' ) Called up Share. Profit and Loss Total Equity

Capital - Account
£000 - £000 £000

Balance at | May 2020 ' : ‘ - o243 243
Profit for the f'mimcial year, being total - ) .
comprehensive income for the year ’ - - 240 240
Balancent 30 April 2021 and 1 May 2021 Coeee C- 483 - - e .. 483
Profit for the financial year, being total . ] . ) . o
comprehensive income for the year . i S - . 432 - 432
Balance at 30 April 2022 o - 915 < 915
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Ashgrove Groundworks Limited

Directors’ report and financial statements
. 30 April 2022

Notés

(forming part of the financial statements)

I Accounting policies

Ashgrove Groundworks Limited (the “Company”) is a company limited by shares and incorporated, domiciled and _

registered in the UK (Wales).

These financial statements were ptepared in accordance with Financial Repm ting Standard 102 The Financial Repotting

Standard apphcable in the UK and Republic of Ireland (“FRS 102”). The presentation currency of these financial _'

statements is sterlmg All amounts in the financial statements have been rounded to the nearest £1,000.

financial statements. The consolidated ﬁnanclal statements of Edenstone Holdings Ltd are available to the public and
may be obtained from Bu|lding 102, Wales One Business Park, Magor, Monmouthshire, NP26 3DG. In these financial

statements, the company is considered to be a qualifying entity (for the purposes of this FRS) and has applled the

exemptlons available under FRS 102 in respect of the following disclosures: ‘

. Reconc:hatlon of the numbel of shares outstandmg from the beginning to end of the peuod
; Cash Flow Statement and lelated notes; and

. Key Management Per sonnel compensatlon

As the consolidated financial statements of Edenstone Holdings lelted include the equlvalent d|sclosu1cs, the

Company has also taken the exemptions under FRS 102 available in respect of the disclosures required by FRS 102.11 .

Basic Financial Instruments and FRS 102,12 Other Financial Instrument Issues in respect of financial instruments not
falling within the fair value accounting rules of Paragraph 36(4) ‘of Schedule 1.

The accounting policies set out below have, unless otherwise stated, been applied conSIStently to all per lOdS presented .

m these financial statements.

Judgements made by the directors in the application of these accounting policies that have significant effect on the

i4.

Measurement convention

. The financial statements are prepared on the historical cost basis.

Registered number 04941077 - : ' 10
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Ashgrove Groundworks Limited

Directors’ report and financial statements
30 April 2022

Notes (continued)
1 Accounting, policics (continued)
Going concern

As'at 30 April 2022, the company had net current assets of £864,000 (2021: £481,000), including cash of £333,000 (202]:
£309,000), net assets of £915,000 (2021: £483,000) and reported a profit for the year then ended of £432,000 (202/:
£240,000). The directors have prepared the financial statements on a going concern basis which they consider to be
appropriate for the following reasons.

The Directors have prepared cash flow forecasts for a period of at least 12 months from the date of approval of these
financial statements which indicate that,taking account of reasonably possible downsides and the anticipated impact of

. the current economic environment on the operations and its financial resources, the Company will have sufficient funds
to meet its liabilities as they fall due for that period.

The Company performs groundworks construction on residential housing developments, predominantly for other entities
within the group headed by the Company’s immediate parent, Edenstone Holdmgs Limited. The Company’s revenues
and profits are therefore dependent on the development activity of other companies wnthm the group of which it is a
member,

The impact of the Coronavirus pandemic on the Company’s financial results had largely subsided in relation to the year
ended 30 April 2021. The first national lockdown, which came into force in March 2020 effectively extended build
programmes by approximately three months as construction ceased and sales outlets were closed in line with Government
guidelines. However, construction re-commenced at the beginning of the financial year and in subsequent lockdowns all
development and sales operations have continued, with measures on sites to operate safely and effectively.

Consequently, the Directors are confident that the Company will-have sufficient funds to continue to meet its liabilities

as they fall due for at least 12 months from the date of approval of the financial statements and therefore have prepared
‘the financial statements on a going concern basis.

Government Grants

Grants relating to revenue are-recognised under the accrual method. Grants related to income are recognised on a
systematic basis over the periods in which the entity recognises the related costs for which the grant is intended to

compensate. Such income is presented as part of profit and loss within other income or credited to the cost category of '

the cost to which the grant relates. Grants relating to assets are recognised in income on a systematic basns over the
expected useful life of the asset.

Tangible fixed assets - . ' E y
Tangible fixed assets are stated at cost less accumulated depreciaiion and accumulated impairment losses.

Where parts of an item of tangible fixed assets have dlfferent useful lives, they are accounted for as separate items of
tangible fixed assets.

Leases in which the Company assumes substantially all the risks and rewards of ownership of the leased asset are
classified as finance leases. All other leases are classified as operating leases. Leased assets acquired by way of
finance lease are stated on initial recognition at an amount equal to the lower of their fair value and the present value
of the minimum lease payments at inception of the lease, including any incremental costs directly attributable to
negotiating and arranging the lease. At initial recognition a finance lease liability is recognised equal to the fair value
of the leased asset or, if lower, the present value of the minimum lease payments. The present value of the minimum
lease payments is calculated using the interest rate lmphclt in the lease. Lease payments are accounted for as
described below.

The Company assesses at each 1eportmg date whether tangible fixed assets (mcludmg those leased under a finance
lease) are impaired.

Registered number 04941077 : : . ‘ "




Ashgrove Groundworks Limited

Directors’ repott and financial statements
: 30 April 2022

Notes (contin ued)

1 Accounting pohcies (contmued) .

Depreciation is charged to the profit and loss account on a straight-line basis over the estimated useful lives of each
pait of an item of tangible fixed assets. Leased assets are depreciated over the shorter of the lease term and.their useful
lives. The estimated useful lives are as follows:

- Plant and machinery. - 5 years_
Office equipment 5 years

Depreciation methods, useful lives and residual values are reviewed if there is an indication of a significant change
since last annual reporting date in the pattern by which the Company expects to consume an asset’s future economic
benefits. -

Trade and other debtors/ creditors

Trade and other debtors/ creditors are recognised -initially at transaction price plus attributable -transaction costs.
Subsequent to initial recognition they are measured at amortised cost. using the effective interest method. If the
arrangement constitutes a financing transaction, for example if payment is deferred beyond normal business terms, then
it is measured at the present value of future payments discounted at a market rate of interest for a similar debt instrument.

Finance leases -~

Finance leases are capitalised at commencement of the lease as assets at the fair value of the leased asset or, if lower, the
present value of the minimum lease payments calculated using the interest rate implicit in the lease. Where the implicit
rate cannot be determined the company’s incremental borrowing rate is used. Incremental direct costs, incurred in
negotiating and arranging the lease, are lncluded in the cost of the asset.

. The capital element of lease obligations is iecorded as a liability on inception of the arrangement. Lease payments are
apportioned between capital repayment and finance charge, using the effective mterest rate method, to produce a constant
rate of char ge on the balance of the capital repayments outstanding.

Stocks
Stocks are stated at the lower of cost and estlmated sellmg price (less costs to complete and sell) Cost comprises raw
materials. - .

T urnover _
Turnover is recognised at the fair value of the consnderatlon received or receivable for goods and services provided in the
normal course of business. Turnover excludes value added tax. .

Revenue for groundworlk services is recognised when the related service is performed.

Taxation

T'ax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss account
except to the extent that it relates to items recognised duectly in equity or other compnehensnve income, in which case it
is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable i mcome or loss for the year, usmg tax rates enacted or
substantlvely enacted at the balance sheet date, and any adjustment to tax payable in respect of previous yeats.

Deferred tax is provided on timmg differences which arise from the inclusion of income and expenses in tax assessments in

periods different from those in which they are recognised in the financial statements. Deferred tax is not recognised on
permanent differences ar ising because certain types of income or expense are non-taxable or are disallowable for tax or
because certain tax char ges or allowances are greater or smaller than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates
" enacted or substantively-enacted at the balance sheet date. Deferred-tax balances are not discounted

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they wnll be
reécovered against the reversal of deferfed tax liabilities or othei future taxable § pi ofits.

Registered number 04941077 ) o . . 12



Ashgrove Groundworks Limited

Directors’ report and financial statements
30 April 2022

Notes (continued)

2 Turnover . : RN

Turnover is derived solely from groundWorks construction on residential housing developments within the UK.

3 . _ Expenses and auditor’s remuneration

022 - - 2021

‘ , - £000 © £000
Included within profit/ loss are the following o :

Auditor’s remuneration:
Audit of these financial statements
Government grants receivable

]
—_—

Auditor’s remuneration of £7,500 (2021 £7,500) was borne by a fellow group company, Edenstone Homes Limited. -

4 Dlrectms and cmployccs

Directors’ emoluments were £112,000 (2021 £114,000). The company contributed. £ml (2021 £NI1) to pension plans
. on behalf of the directors during the year.

5 - Staff numbers an'd costs

The average number of persons employed by the company (mcludmg directors) during the year, analysed by category,
was as follows:

Number of cmployces

2022 2021

Manageﬁeht 1 |
Administration . 4 b
Operations : i o - 56 © .53
61 ' 59

" The aggregate payroll costs of these persons were as follows: »

- - : o £000 £000
Wages and salarics ' . 2,286 © 2,201
Social security costs . . B 242 228
Other pension:costs . . _ N 49 49

2,577 2,478 -

Registered number 04941077 N ‘ AT




Ashgrove Groundworks Limited

Directors’ report and financial statements
) .30 April 2022

Notes (continued)

6 Taxation

Total tax recoguised in the profit and loss accouint . :
- - 2022 2021

£000 £000

Current tax )

Current tax on income for the year ’ ' 41 o 54

Adjustments in respect of prior periods ‘ . . : - . -

- Total current tax . e ‘ e - ‘ o 41 ' - 54 -
¢ : . .
Deferred tax . N
- Origination and reversal of timing differences : . ) - o . 83 o M

Adjustments in respect of prior periods : S : - ’ - : -

' Total deferred tax - _ L 83 S (N
Total tax charge 124 "~ 53
Reconciliation of effective tax rate

: ’ 2022 2021

£000 £000
Prbﬁt for the year ) . 432 240
Total tax N ‘ 124 53
Profit excluding taxation _— - . 556- ' e 293
Tax using the UK corporation tax rate of 19% (2021: 19%) . . 106 : . 56
" Expenses not deductible for tax purposes - ] e : - - -

- Change in tax rate ' ' 18
Adjustments in réspect of prior periods ; : . -

. - (3) A
Total tax included in profit and loss account L ' 124 53

Fuctors that may affect future tax charges -

A UK corporation rate of 19% (effective 1 April 2020) was substantively enacted on 17 March 2020, reversing the
previously enacted reduction in the rate from 19% to 17%. An increase in the UK corporation rate from 19% to 25%
(effective 1 April 2023) was substantively enacted on 24 May 2021. These changes will have a consequential effect on
the company’s future tax charge. Deferred tax at 30 April 2022 has been calculated based on these rates.

Registered number 04941077 - ‘ : - 14



N otes (continued)

7 Tangible fixed assets

Cost.

At beginning of year

Additions
Atend of yéar'

Depreciation

"At beginning of year

Charge for the year
- Atendofyear

Net book value
At 30 April 2022

At 30 April 2021

The net carrying am

. £nil),

8. Stocks

Raw materials

9 Dcbtors

Trade debtors
" Prepayments
Other debtors

Amounts owed by group undertakings

Deferred tax asset

Directors® report and finan

Ashgrove Groundworks Limited

Plant Office equipment

£000

619

619 -

78

78

54

—

£000

[- - -]

16

JER-N

o

=3

N‘.

cial statements
30 April 2022

Total

£000

C - - B
- O\

8

~3

-]

54

[ 8]

ount of assets held undeij finance leases included in planf and machinery is £541,000 (2021:

2022
£000

- 199

2022
£000

60
8

69
3,039

3,176

Afnounts-owed by group undertakings have no fixed repayment date and no interest is charged.

‘Registered number 04941077
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Notes (cbntir%ued). '

10 - Creditors: amounts falling due wit.hin one year

" Trade creditors
Corporation tax
Other creditors and accruals
Finance lease liabilities

Amounts owed to group: undeltakmgs have no. fixed repayment date and no

inter est 1s charged.

The future minimum finance lease payments are as follows;

Not later than one year
Later than one year and not later than five years

Less: finance charges

Carrying amount of liability -

Ashgrove Groundworks Limited
Directors’ report and financial statements’

30 April 2022
2022 2021
£000 _ £000
2589 1,950
95 ' 54
55 -
105 -
2,844 2,004
2022 . 2020
£000  £000
128 - .
s81 .
(61)

520

‘The finance leases primarily relate to plant and machinery leased from a specialist leasing company. The remaining -
lease terms are 4 and 5 years. At the end of the lease terms the company has the option to purchase the assets at the

_ scrap.value of the machinery.

11 ) Creditors: amounts falling after one year

Finance lease liabilities (see note '10)

12 Called up share capital

Allotted, called up and fully paid
1(2021:-]) Ordinary share of £1

2022 202i

£000 © £000
415 .

2022 o 2021

£ £

1 1

“The holders of. ordmaly shal es are entitled to receive dividends as declared from time to time and are entitled to one

vote per share at meetmgs of the Company.
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13 Related Partics

‘The company has taken advantage of the exemption contained in Section 33 of FRS102 and has therefore not disclosed
transactions with other wholly owned entities within the same group.

14 v Ultimate parent undcrfaking

The parent undertaking of the company which heads the largest and smallest group of undertakings for which group
financial statements are drawn up; and of which the company ‘is a member, is Edenstone Holdings Limited. The
consolidated financial statements of Edenstone Holdings Limited are available to the public and may be obtained from
Building 102, Wales One Business Park, Magor, Monmouthshire, NP26 3DG

T he directors consider there to be no ultimate controlling party.

15 ° ° Accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. Management considers that
there are no key sources of estimation uncertainty or critical accounting judgements.

/
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