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SPX AIR FILTRATION LIMITED

. W I "
Directors’ report
The duectors present theu report and the audited financial statements for the vear ended 31 December 2006

The duector s repoit has been prepated i accordance with the special provisions relatmg to small companies
under ~ection 246(4) of the Companes Act 1985

Activities

The company acts as an mvestment holding company through its shareholdings in a number of its subsichaiies

For a list of substdianies 1efer 10 note 7 of the [tnancial statemenis

Business perfor niance and luture prospedts !

The company did not recerve any mcome from its investments 1n the current vear (2005 Nil}

Durectors do not expect any sigimficant changes in the business prospects mthe foreseeable tuture

Results and dividends

The resulis for the vear are shown on page 7 The directors do not recommend pavment of a dividend lor the year
(2005 Nil) The loss ot the vear ot £314 000 was tiansfetied o reserves (2005 loss £77 000)

Diectors and then interests

The directers of the companv who <erved thioughout the financial vear unless stated otherwise are as shown on
page 2

None ol the dincctors hold any interests n shaies or any shaie options 11 the company

Disclosine of information to the auditors

Each ol the persons who 1~ a duector at the date of appoval of this teport confirms that
*  So far as the duectors are awaire theie s no relevant audnt informanon of which the company » auditors
are unawaie and
*  The duectors have taken alt the steps that thev ought o have tlaken as a director 1 order to make
themselves aware of any relevant audit mformanon and to establish that the company ~ auditors are ;
aware of that information
This confirmation s given and should be mterpreted m accordance with the provisions of +234ZA ol the i
Companies Act 1985




SPX AIR FILTRATION LIMITED

Directors’ report (continued)

Auwditors

Delonte & Touche LLIP have expressed then willingness to contiue i office as auditors and a resolution 1o
reappoint them will be proposed at the {orthcoring Annual General Meeting

A

M A Reilly
[rector

30 November 2007

Approved by the Boatd of Directors
and signed on behall ot the Boad




SPX AIR FILTRATION LIMITED

Statement of directors’ responsibilities
Year ended 31 December 2006

T he duectors are responsible tor prepanng the Annual Report and the financidl statements m accordance with
applicable law and 1egulations

Company law requures the dircctors to prepare financial statements fen cach tinancal vear Under that law the
directors have elected to prepare the linancial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {United Kmgdom Accounting Standards and applicable law) The financial
statements are requued by law to give a true and fan view of the state of atlans of the company and of the profit
or loss of the company lor thay petiod In prepanng these financial statements the directors are requated to

. select suntable accounuing policies and then apply them consistently

. make judgments and estimates that are ieasonable and prudent

. state whether applicable UK Accounting Standards have been followed and

. ptepaie the finanaial statements on the going concern basts unless it 1~ mappropriate o presunie

that the company will conuinue 1n business

[he directors are responsible tor heepmnyg proper accounting 1ecords that disclose with reasonable accuracy at any
ume the financial posiuon ot the company and enable them to enswe that the financial statements comply with
the Companies Act 1985 They are also tesponsible {or ~ateguarding the assets of the company and henee for
takimg reasonable steps for the prevention and detection of fraud and other rrregulariiies




Independent auditors’ report to the member s of
SPX Aw Filtiation Linuted

We have audited the finanaalb statements of SPX Ao Filtration Limted for the year ended 31 Decembar 2006 which
comuise the protit and loss account the balance sheet and the rddated notes 1o 13 These financial statements hase
heen preparad undar the accounting policies set out thaem

This repont s made solddy to the company's mumbars as abody 1 accordance wiath section 235 of the Companics At
1985 Ouwr audit work has been unduzahen <o that we mught state 10 the company's membars those matters we ae
reguited o state to tham m an auditors report and tor no othar pupose To the tullest extent pamittad by law we doe
NOL aealpt 01 assane responsibiliny 1o anyone other than the company and the company's mombors as @ body  tor ow
audit work fon this rieport o1 for the opmions we have tormed

Respective 1 esponsibahinies ot dhvedtors and audirors

The docctors responsibahines tor prepanng the annual repott and the firancial staiements m accordanee with applhicable
Lew and United Kingdom Accounting Stondards (United Kmgdom Generally Accepted Accounting Practicd) are set out
n the statement ot dinectors tesponsitilhities

Our resposibiliy 1~ 1o audit the finanaal statements i accordance with relovant United Kingdom legal and regulatory
tegquirements and Intamational Standards on Audiimg (UK and hdland)

W repoit to you ow epmion as to whethar the financial statements give o tiue and tar view and e propaotly prepared
i accordance with the Compamies Act 1985 We also report to you whether in our opinton the intormation given i the
Dircetors' Report s consistent wath the financial statements

In addhtion we report te you tf i our opimon, the company has not kept propa accounting tecords 1if we have not
reeeved all the intormagon and evplanations we requite fer oun audit o1 1t intonmation speaiticd by law rcganding
dnectors’ ramuncration and other transactions 1~ not descloscd

W tead the Dicctory’ Report and conwider the implications for ow aepont it we bocome awaie of any apparent
musstatements withu it

Basis of aucht oproion

Weo conducted our audit i accordance wah Intanattonal Standatds on Auditmg (UK and lecland) wsued by the
Auditing Practices Board  An audi mcludes examatton on a test basis of cvidened sddevant to the amounts and
disclosures i the financial statements 1t also mcludes an assessment ot the aignsficant wstimates and Judgments made
by the directors i the prepatation of the financial statcments, and ot whether the accounting pohicies arc appropriate to
the company’s ciieumsiances consistently apphad and adequatcy diselosed

W plannad and partormed our audin so as to obtain afl the intormation and explanations which we considered necessary
n ondar 1o provide us with sutficient vvidened to give 1easonable assurance that the financial statements are tree from
material misstatemont whetha causad by fraud or other inegulanty ot enior In torming our epimon we also evaluated
the overall adequacy of the prasentation of intormation in the financial statements

Omnion

I out OpLnon

e the finanaial statements give a true and tan view m accordance with United Kingdom Generally Accepted
Accounting Practice of the state of the company’s aftans as at 31 Decemba 2006 and of its loss tor the year
then ended

o the finanaial statements have been propetly prepared m accordance with the Companies Act 1985, and

* tho tormation given in the Directors’ Repont is consistent with the financial statements

'—D/{aikkp -t'\'b.nu{)— ¥

Delostte & Touche LI P
Chartered Accountants and Registaed Auditors
Bummngham UK

5 Doacko- 2097

&




SPX AIR FILTRATION LIMITED

Profit and loss accounts
Year ended 31 December 2006

Notes
Interest recetvable and stmilar income 4
Interest payable and similar chaiges S
L.oss on ordinary activities before taxation
Tax on loss on otdiary activities 6

Loss on ordinary activitics after taxation and
for the financial period

All activiues denive from continuing operations

There have been no recognized gamns and losses tor the current year other than as stated 1 the
profit and loss account above and accordingly. no sepaiate statement of total 1ecognized gaims

and losses 15 presented

2006 2005
£000 £2000
967 1.212
(1.499) (1,289)
(532) (77)
18 -
(514) (77)




SPX AIR FILTRATION LIMITED

Balance sheet
As at 31 December 2006

FIXED ASSETS
[nvestments

CURRENT ASSETS
Debtors

CREDITORS: amounts falling due within one yeal

NET CURRENT LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up shate capital

Piofit and loss account

SHAREHOLDERS’ FUNDS

Notes

9

10
11

2006 2005
£000 £000
16.670 16 670
34.495 21 703
(38,194) (24,888)
(3.699) (3.185)
12.971 13.485
13,000 13 000
(29) 485
12,071 13 485

These financial statements were apptoved by the Beard of Duectors on 30 November 2007

Signed on behalf ot the Board of Dnectors

Nl )a

MA Reilly
Director




SPX AIR FILTRATION LIMITED |

Notes to the accounts
Year ended 31 December 2006

Accounting policies

The financial statements are prepared i accordance with applicable Unned Kingdom accounting
standatds  The particular accounting policies adopted are descitbed below

Accounting convention

I'he financial statements are prepared under the lnstorical cost convention
Exemption from consolidated accounts

In accordance with section 228A of the Companies Act 1985 the company has taken the exempuon
trom prepaning con~olidated (inancial statements because 1t 1s a wholly owned subsidiary of a
company mcoiporated in the United States of America which prepares consohidaied financial
statements including the results of the company drawn up in a mannes equivalent to the Seventh
Eutopean Company Law Duective The [inancial statements of company s paient company are
publicly available a~ explamed m note 13

Investments
Investments held as fixed assets are stated at cost less provision tor any mpatument n value
Taxation

Current 1av, icluding UK corporation tay, 1s provided at amounis expecied to be paid {recovered)
using the tax 1ates and laws that have been enacted or substanually enacted by the balance <heet datc

Deleried taxation 1s recognised i respect of all nming differences that have ongmnated but not
reversed at the balance <heet date where transactions or events that tesult i an obligation to pay
more lax m the future or a rght to pay less tax 11 the tuture have occurred at the balance sheet datc
Mming difterences are ditterences between the company « taxable profits and its results a~ stated in
the financial statements that anse from the inclusion of gains and losses 1 tax assessments n pertods
ditterent from those in which they are recognised in the financial statements

A net delerred tax asvet 1~ regarded a« recoverable and therefore recognised only when on the bass
of all available evidence 1t can be regarded a~ more likely than not that there will be surtable taxable
profits from which the future reversal of the underlying unung ditterences can be deducted

Deteried tax 15 measured at the average 1ax rates that are expected to apply in the periods in which
the unnng ditferences are expected to reverse based on tax rates and laws that have been enacted or
substantively enacted by the balance sheet date  Deterred tax 1s measured on a non-discounted basis

Cash Flow Statement

Under FRS | {(Revised) the company 1» exempt from the requirements (o prepare a cash flow
statement on the grounds that it 1~ a wholly owned subsidiary company and a group cash flow
statement 1» mcluded in the financial statements of its parent company  [he financial statements of
company s parent company are pubhicly available as explained i note 13

Related paity transactions

Under FRS 8 the company s exempt from the requirements to disclose transactions with other gioup
compames as 1i 15 a wholly owned subsidiary The financial statements of company ~ parent
company are publicly available as explaimed in note 13




SPX AIR FILTRATION LIMITED

Notes to the accounts
Year ended 31 December 2006

[S¥]

n

Infor matton regarding directors and employees

Ihe company had no empleyees i cusrent and pnor vear except direcions o~ listed on page 2 of the

financial statements

The directors did not receive any emoluments m1espect of their seivices 1o the company (20035 Nul}
The remunerauon tor the seivices ol certam directors 1~ boine by other group undertahings No part
of their temuneratton can be specificallv atttibuted to then seivices to the company

Operating pofit

Both in the current and priot year auditois remuneration was borne by othet group companies he
fees payable to the company - auditors tot audit of this company « accounts amounted to £4 250
(2005 £3 795) Ihere were no non-audit tees in the current or prior vear

Interest recervable and other income

Interest recervable on amount owed by group
undertakimgs

Interest pavable and other ¢harges

Interest payable on bank loans and overdratt

2000 2005
£2000 £000

967 1212
2006 2005
£7000 £7000
1 499 1289




SPX AIR FILTRATION LIMITED

Notes to the accounts
Year ended 31 December 2006

6

Fav om loss on oadimary actinvaties
) Factors affecting the tax charge tor the year

e total tax credut amounts to £18 000 on account of a prior year adjustment relating to a group
reliet claim (2005 Nib)

[ he reconcihation between the ml ewirent tax shown above and the amount calculated by applying

ihe standard rate of UK corporation tax 1o the loss betore tax is as {oltows

2000 2005
£000 £°000
Cwrrent tav reconciliation
Loss on ordinary activities belore tax (532) {(77)
Current tax credit at 30% (160) 23
Etfects o
None recognition of current year tax loss 160 23
Prior vea adjustment (18 -
lLotal cuvrent tax credit (18) -

T here 1~ an unprovided deterred 1ax asset at period end of £183 000 (2005 £23 000) n 1espect of tax

tosses Thas balance has not been recogmised as the company 1s not expected to make profits m
toresecable fulure




SPX AIR FILTRATION LIMITED

Notes to the accounts
Year ended 31 December 2006

7 Eny estments — shares i group under takings
Cust
AL 1 January and 31 December 2006

Provisions
At 1 January and 31 December 2006

Net book value
At January and 31 December 2006

[ he mvestment at year-end represents shareholdings 1 the following compames

Subsidiary

Vokes-Air Limited
Scandfilter International AB
Atex Milter Gmbll & Co OHG
Vokes-Ar AG

Vokes-An SAS

Vokes-Arr SL

Vokes-An BV

Vokes-Awr GMBH

Vokes-Air SRL

Vokes Linuted

Principal busimess
activity

Manutacture ot air
tiliration praducts
Manutactue of awr
filtration products
Manufacture of air
filtiation products
Distribution of air
filtration products
Distribution of air
filtraion products
Distribution of air
tiltranon products
Distribution of air
fltration producis
Distribution of air
filtration products
Distitbunion ot air
filtration products

Distnbuiton ot hquid

filtration products

8 Debtots Amounts falling due within one year

Amounts owed by group undertakings

£7000
16 670
16 670
Countrv of
incorpor ation
England
Sweden
Genmany
Switzerland
France
Spain
Netherlands
Austria
lialy
UK
2006 2005
£:000 £000

34 495 21703
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