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Registration of a Charge

Company name: AEC AUTOMATION LIMITED
Company number: 04907114

X47CeHXT

Received for Electronic Filing: 13/05/2015

Details of Charge

Date of creation:  13/056/2015

Charge code: 0490 7114 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04907114 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04907114 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4907114

Charge code: 0490 7114 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th May 2015 and created by AEC AUTOMATION LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 13th May 2015 .

Given at Companies House, Cardiff on 14th May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated _ }P@:} : Q/‘\’n :3 S 20 1> Checker's
initial

ABC Automation Limited

0

HSBC Bank ple

Debenture

Registered ai the Companies’ Registry on the
Day of

Foro of charge filed at HM Land Registry under refcience MD1012]
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e _ _ L e .
This Dibenture by way of deed madg the ’Eﬂé dav ot %“h! i LN

Botween (1Y AEC Automation Limited
Number (507114 {the " Company”) and

(2) HSBC Bank ple ("the Bank™) (registered in England number 14259 whose: address for sarvice for entry on the
registerig: Securities Processing Centre, PO Box 6304, Coventry, CVIOLY

WITNESSES ax follows
Debicnture as security for the Delt
L. This Debenture shiall be secority for the payinent and dischargs of the Debt mentioned 1n Clause 2 below.

2 Thi Debt is all money and labilities whatever, whehever and however incurred whether now or i the-
futire due, of beconiing due, from the Company 1o the Bank {“the Debi").

This inclndes, bulis nof Timited to;

{a) overdrafis, loans or other facilities and for{her advances of money;

{b)  guaranices and indemniics to the Bank and any of the Company's other contingent labilities;

{ey discount, commussion and othier lawfiil charges and expenses;

ey interest in-sceordanice with-any agreement between (he Company and the Bank and, i there is no
sgrecmiont, intereast oy moncy and Habilitios due fom the Company at anatnpal e of 3%
ahove the Bank's base raté fronttinie-to time computed aid compounded mionthly and/or dccording
to ihe Bank's then current practice: Inferest as above applics before and afier winy demsind or '
Judgement; ' '

{o) mioney agreed to be paid by the Company under Clause 23 below.

The Agréement fo pay the Debt

A The Comipany dgrees to pay and discharge the Diebit wlicii the samie' is due to.be paiid and digchiarged. It
ackrowladees that the Ticht shall, by (e absence oF expirogs wrilten agreeimenthy. The Baok (o e CORTAry,
be:due and payable to the Bank upon demand,

Sécurity ghven over the Company's Assets

4. "The Company, with full title puarantee, and as security for the pavment and discharpe of the Digby,
charpes:-

{a)y DBy way of legal morigage atl frechold (including eommonbioldy and feasehold land now vested in the
Company together with all buiidings fixtures, Sttings and fixed plant and machinery now or at any
time afterwards on it This includes (without Bmitation) the land described or referred to in Part 1 of
thie First Schedule below subjéct only to the other mortgiges or matters (if any) mentivned in Part Z
of the First Schedile below.

by By way of first fixed charge, the chatels (inclnding all additions and improvements (o, and
replicements of, thein Trom time to timg), securities, intellectual property and/or mh‘c_f_ property
mieniioned in the Second Schedule below.
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(€} By way of first fixed chavge (exdept a5 already charged abdve): »

i} Al the present and fire right, title and tnterest of the Compiny i or foany fréelhold
{including commonhold) or leaschold Intd or other imimovible: property wherever situaied
and a1l fixtures, fittings and fixed plant and mgchinery now or 4t any hme afterwards on 1.

{iL) All cliatiels now or at any tinie afterwards belonging to the Company, This excludes any of them
for thie time. bung Formnzng partof the stoek i rade or work-ln-progress of the (f”mnp\aﬂv oy
whitch are, for-the time being, othorwise effectvely charged by w ay of lepal mortgape or fixed
charge by this Debenture: '

(i} The benelit of 4l rights, Hoences, pugranters, ment deposits, contzacts, deeds, undertakings
and warfanties relating 16 any land or other property mentioned above and/or to any tradé or
tusiness from time to-time carried on by the Company.

{ivi AR book debts and otdier debts and monetary claims and any rents; Hicencs fees or other payments
due Trom any lessee, licénsee or occupier ol any immovable groperty wherever situated now or
at atiy fime-afterwards due owing or incurred to the Company. In addition, tie full benefit of
all suarantees and securities for them and all liens, reservations of tile and other rights
enabling the Company-to enforce any such debts or claims {collectively called ihe "debits™.
This excludes such debis and claims (i any) as the Bank may from e fo lime have agreed
inwriting with thie Company which shall not be subject (o this hixed charge and also such
debits and clabng as are charged tnaccordance with parieraph (v below.

(v Any credit balance on any scconnt of the Company with the Bank.

(¥i)  Any credit balange on any seconnt of The Company with dny bank (other than the Bank) or
r:&ihé’f_' persoi. ' '

(vil) Al goodwill and oncalled capital for the {ime being of the Company.

{vift) AII stocks, sharps, debeniures, bonds, Emn capital and other seourities of any description of

any. other person (ncluding, withow E:mﬁmmn any subsidiary or subsiciary undenaking of”
the Connpany). Loaddition,

{a) allrights to.subscribe to-or convert other securitics into or otlerwise acquire amy such
sepurities now or gt any Hme afforwards belongsag to the Company,

hy  all-dividends, tnterest And dihief Incomie snd all other tights of whatsasver kind deriving
from or incidantal Lo, aiy of these (ogether with any securities fuéntioned in the Second
Schedule below, collectively catled, ihe "scourities™),

()AL fetters patent, mdemaﬁcﬂ service marks destgns, utility models, copyrizhis, desipn rights,
upplications foi reilstation of any of them and the right to apphy for them in any part of the
world T addition, moral rights, inveritions, confidential information, know-how and rights
ofa sifntlay mature ansing or suhsmmg ﬁﬂmhcr:: it the umrfd 111 m}ahﬂn sl all or gy of the
above (wheiher registered of uniregistered) now or at any time afierwards Bolonging to {he
Company (together with any of the: same mentioned mthe Becond Schedule below,
vollectively called the “ingHectual property").

{xy All policies of tife insurance or assurance and 41 righiy and claims to which the Company is
now, or fnay at any time dfterwards, beoome éntitled in relation to the proceeds of them or of
any other, poligics of isarance: of i desoription {including, without limitation, the
figuranees ms:nimncd in Clause 8('1] belogy,

(VAL rights and- other property to which the Company is now, or may at any fune afterwards;
bewomie entitléd as a result of, or in connection with, any proceedings threatened or

~ commenced nnder the Insolvency Act 1986 or any similar tegishstion in any furisdiction.

{xiiy The benefit of all agreements for the provision by the Company to any person of any loanor

eredit or other financial accommodation of any description (intluding, without limitation, any
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finfnce kases and e or isam-pumh%c agreements) now, or at dny tme afterwards, entered
fiito by the Compiany.
(ki) Thie proceeds of sale of any properly mentivned above

() Byway of floating chargs, all-the nidertiking of the- Company and all its property whatsosver and-

' wheresoever both present and futwre. This will not include any pact of the same which is, for the
time being, offectively charged by way of legat mortgage or fixed charge by this Diebenturs and
recognised as effectively so charged nader the Laws of the jurisdiction in which the same is situated.

"The property referred 1o i paragraphs (2) (b (c)-and (d) sbove is collectively callod the "charged
property”. The property referred foin paragraphs (ay (b) and (&Y (ogether with any progerty for the time
being effectively charged by way of fixed charge by the application of Clause s below) is collestively
called ihe*fived charged properiy™.

Bank's ability to convert Floating Charge

& The Bank may, by netice in writing to {he Company, convert the floating charge eveated by Clanse 4(d)
above into 4 fixed charge in respect of such of the property of the. Company as may be specified in such
notice: Tt may do-so,

(i) ilon the happening of any of the events mentioned in Clause 11 below; or

(it)-1f appears 1o the Bank that suchi property is in danger of scizure, distress, dilipence or any other forn
of legal process or that the-same, andfor the security now created in respect of it, 18 dtherwisé in
Jeopardy,

Ta either event, (i ability afl the Company to deal in any way with sich proper(y shall cesse

excepl to the extent that the Bawk may otherwise apreein. wr’at:ng

Restiictions dn Company

&, The Company shall sol, except with the ‘pricr wiitlen conssnt of the Bank’ -

{a) crs_:xla {‘ar aﬂgmpﬁ h::u creatc, o ﬂﬁ(m for mbms{ aver all G4r .mv of E’hc L‘ﬂarﬂc:d pmpm‘. amy murtwga
msﬂtmncd in ?ari 2 a:)f E.h% It ﬁst &chcmﬁlc bs.lt}w or

(b3 allow any mng;me property, forming part of the fixed charged property, 1o leave the possession of the
Company (except for the parpose of necessary. ropair or nurisenance) of (o b used By-amy person
other tan the Cmng}am arfor any purpose othor thar m conngction w ith the busmess of the
Company; of

(&1 release, ekchdnge, compotnd, ser off; graed e or dgregtonny offier artangement in respect of, or
“inany other way déal with, 231 orany of de debts oxcipt asexpressly alovwid by this Débentore, or

(d)  partwith, hire, Tend sell, assign or dispose of all; ovany part of (or any right, title or interest i), the
fixed charged propetty or all, or {except by i «*"11&’: or dispasal i the ordinary conrse of the Company
business and for the purpose of carrving o the same) any part of the remainder of the chaiged
progey.

Land Regjstry Restriction
7 Inrespect of any part of, or interest i, the fixed charged property tithe to-which is or-beconses repistered at

HM Land Registry, the Company applies to HM Clidef Land Reglstrar to eiter the following restriction on
the Proprictorshup Regster of the title of all suchi propeny: -
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NG {Zaxpﬂsmm of {he regisiered estate by the propricior of the mgmmx.d estate is 1o be registered without
& writien consent signed by the proprictor for the tinic heing of the charge’ dated,
in Favour of the HSBC Bank ple referred to in the Charges Regster,”

Company's Qblizations to the Bank

3 Uil this Debenture is discharged the Company will =
(a) {0y Insure, and keep insured, the charged property with such insurer and agaiost such risks and in
such amotnis and otherwise upon such terms s the Bank may reasonably require. I the
Bank makes ng requirement, {heiv in accordangs with accepted prudent business practice from
time to time nrespect of property of e same ype.

(i) Punctually pay all prémiums and other monics necessary Tor keeping up sucl insurantes or any
other insigance referred toin Claoss 4(C)(x).

(i) See that the interest of the Bank 1§ noted vpon all policies of such insurance or (if the Bank-
teasohably so reguires) that the policy 1s-held in-the joint nanes of the Corpany and the
Bank,

(i) If the Bank reasonably requires, produce 1o, or deposit with, the Bank all such policies and the
recaipts Torall preminm and other payiients nocessiry for offecting and keeping up such
policies.

{!‘} Promptly notify the Bank of anvihing which mav give tise 1o-a claim under such policy(ies) and
epsure that mthmg is-done tr not done as a consequence of which any such policy might be
adversely affected or which may incrisse the preminm payabie

{V&}Nmm the Bank prior 1o taking any steps 1o open.an account with gny bank {other than the Bank)
oF other persol;

Mis agreed (w hether ornot this Diebentore shall have becommc enforceable} thats «

{3 The Bank may (but without being under any ¢ty 1o do-so and 1F 1 reasonably considers il
mecessary to do so) itself effect such insurances, 1t does so, the Company shall be liable to
the Bapdk for the expenses incurred by the Bank in doing so.

iy A g alany Gmg pavable inder dny sach ;}ﬂii_ci":s_ﬂf'i nsurance shatl (subject to any prior
rights and cliims of any third party) be paid to the Bank. If the same are not paid directly o
the Bank by the fisusers thew the Compainy shall be trasted of them for the bénefit of the Bank
and shall account to e Bank accordingly, The insorasce woties shall at the aption &0
Bank be apphied (subject to Clause 78 below) in or towards the payment or discharge of the
Dbt or in making. good ar m:oupmg exprenditure in réspoct of ﬂn. loss or damage for which
such mones are recelved.

(b} (i) Keep all buildings on-any tand charged by this Debienture and-all fixtures and plant and
machingryon and i thom (and all other tangihle property comprised. in the charged properiy)
i patd and substantial repair and condition. '

gy Whenever aiy of the seid buildings, fistures, Ottings or plant and machinerv are destroved,

damaged or deteriorates, immediately repatr, replace and make good the samic. ITthe
Company shall fail to do so; then the Bank shall be entitled (but not bound) 1o do so-tnstead.
(&) Mot without 1he prior written consent. of the Bank: -

{1y poll dovin of remove the whole or dny part of any brildings forming part of thie land charged by
this Debentare;.

{i3) sever-or unfix.of Temove iy of the fixtores or fittings; or

(1) except for the purpose of effecting necéssary Tepairs to them or of replacing the same with

niw o Tmproved models of sibstituies, remove any of 1he plant and machinery belonging to,
or in use by, the Company.
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Ady () Carryon any trade, business or ﬁ@rmﬂmml use o any land vow or sfterwasds used by the
Coinpany for the purposes o trade, business or ggnenbiure. 11 shall do soin accordance Wwith
“the standards of pood management from time to Gmie cufrent in the trade or business or (i
the Case of agriculiural usey mm.me Standarly of good Husbandry, Do e to imse. 3eshall-
ulso do-so in sceordance with the authorised planning wse of such land,

() Obtaim, maintain and comply with all ieences, consents and other authorisations (ncluding,
without fimitation; eovironmental g::emms) and ¢ffect all registrations which may be necessary
or desirable in. mlﬂlmri 10°all of any. purt of the charged property or any business or other
activity From time 4o time carried on by the Conipany,

ter Mot wilhout the prior weitten conseni of the Bank: = _

{1y carry out, or allow o b carried out, on any land charged by this Debicniure, any devélopiment as
defined in e Town and Conntiy Planniag Act 1990;

iy enter into sny agreement under Section 106 of the siid Act, or

(ni)  charge, or allow 1o bie changed, the use of any such land.

iy Cﬁb%rm and perform all covenils, mpuldlmns and conditons which from Elma to {ime affect
it g or possession of the charged property whicther aftsing under any lease, Commonhold
Comrinity Statement, or other agreement wider which the charged property is held.

(iiy Punctualty pay all remts and other paymenis becoming due, or fo become due, under any lease
Compnliold Commungly Stafement or ofher agreentedt mentioned above. '

(i) 1 ihe Bank so requires, produce to the Bank evidence sufficient to reasonably salisfi it that
the requitements nentioned abiove have bedn fomplicd

Ty D Cﬁmpis with alf statatory and othor regoiations affecting the. chﬁrgcd propery, Thigwill jnclade
Al environmenial; laws and envirommental parmits applicable from tiie o e to il or &ny.
partofihe charged property or sy business or ather activity fiom time fo time éarried-on by
the Crampany.

(1) Not allow: any circumsiances io arise which could lead; -
ta) toany competent autherity or other persoi akuig action, or making a claim under aay

envirormental ws (including the requirciment to clean ap woy contaminated lind orthe
TOVOEAtioN, suspension, VaTiabion or fonsrenewal of any gnvironmental permity; or
b toihe Company having fo takie sotiols to prevent ths possibility of any suth detion or
- claim, ' ' '

(i) Indemnify cach of the Bank, (he Administrator or Redoiver (and their respective officers,

' apenis and delegates) dgﬂmsl all costs expenses and Habilities properly tnowired idimmiv oy
inclirectivy as & result of any novn-comgliange or &Elt.gaﬁi noﬂmmmphmme with any
environmental Taws in relation to.all or any part of the charged property or anviling done or
i done on i

(hy Gy Wathin 7 davs after besornting sware of the same, give full parclars 1o the Bank of any nstice,
order, dircction, desipnation; resolution or proposal affecting alt or any part of the charped
property-of {in the case-of any land) the Jocality in which it is sitnated, given or made by any
planning authority or other public body or authorily whatsoever {including, withow
timdtation, any Hicensing amhority),

(ity  If the Bank réasonably requires, immediately, and at the cost of the Company, take all
reasonable and necssary steps to comply with-any- of the matters memmm:& in (H)(i) above
and miake (}m’ Join with ihe Bank in-making) sach objections or representations as may
reasonably be available in respect of them,

(iy  Permitihe Bank, its agents and any person authorised by it 1o-emer on any Tand charged by this

Pcbenture or onwhich any other part of the fixed charged property 1§ stuated, atall reasonable

¥
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thmes arid o resstnable notice {oxeept in-case of emgrgenicy) for thie parpose of mspecting or’
wﬂumg any of the fixed charged property and i the Bhok calls for sich 2 valuation (ﬂhlai} itis
entitléd 1o do) that shall be an the expense of (he Company.
(1 Mot wilhiou the grior wrilten consent of thie Pank: -
{1y grant or vary, or agree w grant or vity, any licence ortenancy affecting any land charged by
' this Deberniture,
(ity exercise the powers of leasing, or agresing {o fease, or of accepting or agreeing to accept
surrenders of leages; conferred by Seetions 94 or LOU of the Eaw of Property At 1925,
(i) in any other way, dispose, or agree te dispose of, or create, any legal o u;mm%:ic gstateor
pnterdst dooany Tand charged by this Debeniure;

{ivincgotiate, seitle or waive any claim for Toss, damage or othér compensation {including without
Timitation compulsory purchise ¢ompensation} affecting any land charged by this Debeniure:
or

(v) apply for an improvement or other prant oF do anything wliteh might result m any land charged
_ by this Debenture being subject fo any statutory charge.
(k) Ensure that, without the prior witten consent of the Bank: -
{1y no persen other than the Compuny shall be registored under the Land Registration legislation in
foree from time 1o time as proprictor of any tand charged by this Debenture;
{iry no person shatl become entitled to any proprietary right or interest which may adversely affect
the value of such land (inless such entitlement exists at the date-of this Deberture or at the
Lirne of the acquisition of such land by the Company) and the Cormpany shall indemiify the
Bank for gl expenses reasondbly incyrred by the Bank o lodging From time 1o fime cantions
of notices Against the régistration of twle 1o any such land,
{ay {1 Permanently keep all tangible moveable properiy forming part of the fixed charged property at.
the-premises (1f any) specified in the Second Schedule below or at such other premises as the
Bank may from {ime to time reasonably approve in writing..
(il Keep such fixed charged property within Eng! and .smd Wales anid nolify thic Bank upon request of
the Tocation of such Tixed churped property ffom time to time.
{iy  Upotrsehtten notice from the Bank, keep sueh fived charged property at the premises so
- notified o at such othir premises a8 may be reasonably mthorised o writing by the Bank,
Gy Payall costs for the selocation of any of the fixed charged properly.
{iny  Sco that thers is fixed to-all tangible moveable property formung part of the Tived charged property in
A promistent position 4 plague conitaining the following words; -

WOTTCE OF CHARGE
This property and dccessorics are subjoet 1o 2 first fixgd charge in fivour of HSBC Bank ple.”
or i such other Torm as the Bank may requirs,
() (b Ger in and realise the debts in {he ordinary course of its business (which shall not extend to
selling or asgigring or 18 any other way Tactoring of dcounting Thim),
{11y Pay the procecds of such ga,ttmg it and rcahsauma and all offier mionies received in respect of the
fixed charged property, into such sepe rate and d{.:ﬁﬂmmamd accouniy ve e Bank shall from
thiiie 1o Hine hominale in writ ing for such purpose or as the Bank may otherwise froi time 19
timne require. T the Bank shall not nominate any such account, the Company's current
acotmt with thies Baik shall be the nominated accout for the puspose of this Clanse B(n).
(iii}  Pending such payment, hold such proceeds and other monics upon trust Tor the Bank.
(v Excopt with-the prior wiitien consent of the Hank. not Be entitled to withdraw or transter from
any such-account any monics standing 1o the credit of stich account.
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Punctually pay all calls, instaloients and other mores that may become due in respect of the

securities

(i} Wol excroise any of the rightc and powersatiaching 10 any of the seourities ina namer whicls. in
the reasonible opinion of the Bank, may adversaly affect the value of the seourity croated by

this Debenture; and

{it} prior 1w this Debenture becoining enforceable, and subject to {p)u) above, all rights and powers
stfaching to the seeurities shall be zhwusab?c by the Company of a8 it may divect,

(£ Take ail such necessary steps, and do-all such acts (ncluding the prompt payient nhmy
appropriate [bes and policing agiinst any infringement of, or challenge to, the mtellectual
properiy) to maintain the value. subsistence and validity of theintellecrual propeny.

{11 Whiere appropriate; use i best endeavours fo protect and safeguard theintellectund property from

and againgt theft, loss, destraction, unanthorised access, copying oruse by third partics,

(i) Mot use, or allow to be used. or take any step in respect'of any of the intetlectual property in
atty way which, inthe maﬁmsabiz z}pmmn of the Bank, may adversely alfoct the valae of it.

(1) Deposit with the Bank {and the Bank shall be entitled torewmin all desds, certificates and other
docoments constitoting or evidencing tithe 1o the Trxed chiaraed properiy {exeept insofir as the
sane are hield, or required 1o be held by any thivd pariy in accordance with. any obligation
ranking in priovity to the security crwga:x,d Ty this Debenture),

{ii}'  On being reasonably required to do so by the Bank; and at-the-cost and expense of the
Company - '

{4y Bxedute, stgn, delivér sod do ol (Rings ndcessary (inchadivip, withoul lindiation,; the
assigatrent of all orany of the debis and the transfer of all or any of te-securities, 1o the
Riviik or it noininee and the giving yaf any nothees and effecting of doy registiations) as

(and in soch Torm as) t the Rank may reasonably requite, This is to-perfct a legal
morigage, assignment or othier fixed securily i favour of the Barnk of all or such part as
shall'be specified in such notice of the fixed charged property or othegwise to lmprove;
perfect-or protect the seourity irntended 1o be-ereaied by this. Bebenture or 1o facilimte the
exercise of any powers, authorities and discretions confoerred imder or in aceordamee witly
this Deébentuiy

by Endorse, orCause 16 be endorsed, Snang doduments constituting or evidencing ntle o
the fixed cliarpe properly and give to {hird partics such notices of the secrity croated by
{hig Qﬁt}mima as the Bank may reasorably Tequre,

Bank's Powery

4,

(a)

Without afTecting o any way the Company's obligation under Clause 8(in) above, the Bank shall
have the right at any time to fix plagues or other markings w all tangible moveable property
pommprised in the fixed charged property or dhe premises inoron which such property is sitnated.
THe plagues or other markings shall be in soch form attd with such wording as the Bank oy
réstsoiably require indicating the Bank's interest in such fixed charged property.

The Company shall fot allow any such plagues ot mrarkings 1o be concealed altered or removed.
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(b

Atany tme before this Debentore 18 discharsed tand whether or not the samie shall have becorg,
eriforéeable), the Bank may, if and whernever, and sooften as it shall reasonably think fit, apply the.
wholcof any part of the shodies from time 1 fiiie standing 1o the crodit of any dccount as reférred 1o
n Clasés B{ny tnor towards {he discharpe-of- the Debt.

Trmay pay thie INOTIES. mentioned in (o) above 16 the credit of sy other account nominated by it
{including an sccount opened by it for this purpose) as security for any contingent or future lability
of the Compsny to the Bank.

When the Debeatiare becomes cforceable

11 This Pebenture shall bosome enforeesble | -
fny if the Debt s not paid or discharged when doe {whether on demand, st dgrced mdturily or carlicr ag
-ihe case may bej or
b} e 1510 breach of dny of the obligations under this Debemure; or
ey if the Company shall enier hitg any composifion or arrangement for the bensfit of 1ts creditors; or
(d)y 1fany step is taken for the administration or winding-ip of the Compeny {which includes, without
limiiiation, in cach case, the board of directors or the Company in general meeting, passing a
resolition for the same) except where, in the case of w inding up; the Bank has consented in writing
for the purpose of reconstruction or gimalgamation; or
¢y ifa third party shatl take possession of; or n receiver shall b appointed over, o &ny secured creditor
of the Company shall seek to enforce his Secntity in réspect. of, all or sy of the charged property or
gy other event shatl happen which puts in jeopardy all or any part of the security crented by this
Debenture, or
{fy  if the Bank, in its reasonable discretion, considers that any claim may be made apainst ithe Bank
under any bond. guaranies, indempity or other contingent liability issued or entered into for any
Tiabilities of the Company; or
(&) }F,-m} other evet shall occur which hias been agreed by the Company and the Bank as an event upog

the ocourrence of which this of any ofhir securily for the Debt shall be enforcenbile

10y of the above shoaid ooeur -

(i thet powers of saleand of appointing 2 reterver chnTerred by Section T of The Law of Property
At 1925 shall immediately arise and become excrcisuble by the Bank frec from the
ma’mmﬂm contained i Sectins 103 and 109 of that Act; and

(i} the powsrs of Eumng or agreeing fo lease, or of accepting or apreeing to accept surrenders of
feases {conferred hy Sections 99 gnd | ﬁﬂ of the Law of Pm{mrh Act 1923) shall innmediately
pecome exereisable,

Thiese powers are available to the Bank whether or not the Bank shall then by in-possession of all ot any
part of the charped property. The Bank may grant 4 leaséat 2 premivie and for any Iength-of term and,
penerally, withgiit the necessity for the Bank to comply with any resirictions imposed by, orother
provisions of. the Sections and legisiation mentioned atiove (and so that for the: purposes of Sections 99

and 100 of the Law of Property Act 1925, 1h
title under flie Company and Sub-Sectiony

hé expression mmrigagm ghiall include -y person deriving
QO (18 and 100/ (12) shall fiol apply).

Appeintment of Adminisirator or Receiver

The floating charge created by this Debenture is infended to be & qualifying floating charge as
defined by-paragraph 14 of schedule B1 w the Inschvency -Act 1986 (inserted by section 248 of and
séhiedishe 16 o the Enterprise Act 2002
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(b AL any time afier having been requested 1o do so by the Company, or afler this Debenture hag
beconie enforcenble éand whither or not any of the wverits méntioned m Clagse 11 aré contineing?,
the Bank may appoint by deed o by wirlting wisder the haind of & duly suthorised officer of the Baidk;
ar uﬂmm ise, ANy gne or more persons 1 b Administrator (" Adminigirmor”) or Receiver

er"y. These expressions shaii where necessary,. mcc;luzie: iy person substituted as

A;:immistr*’}tm’ or Receiver of all or any pait of the chatged property, The Bank may similarky
appoind a Reogiver at any tme after having being requested to do so by the Company.

{oy “The Bank may (30 far ag 1% Tawfully able o do so) from time 1o time by deed or by writing vader
the and of & dil¥ anthorised officer of the Bank, or othorwise, romove siy peson appointedobe
Administeator or Receiver and may in 2 similar way appoint another in s place.

{dy Ifatany time two or more persons shail old office ss Administraior of Recsiver of thic same

- property, each one of thens shiall be separately entitled (Subject to any contrary direction in the
‘appoingment) to esercise all the powers, mithorites anid discretions conferred on thern.

(e} Thepower tb appoint a Recerver shiall be in adeition 1o all statutore and other powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

(fy  The power o appoint an Admiinistrator or Receiver shall e and remain exercisible by the Bank
even though there may be'a prior appointment in respect of all or any part of the charged property.

13, (ay “The Bankshall sot, nor shall the Administrator or Receiver, be lable o acconnt a8 morigages in
© possession increspect of allor any of the charged property nor be Tinble for any Toss npon realisation
o Tor any neglect or default funless wilful) of any nanre whalsoéver i commection with all or any of”
the chirged proporty for which & mor{gagee in possession might as such be liable.
by All teasouble costs, clinrges and expenscs properly ncurred by e Bank or the Adndnistrator of
Recgiver {:ﬂ»::?ud ng fisinternal manapemnent and administration costs and the cost ol any
proceedings in relation to. 1his Diebenturg or the Dichit 3 shiath be paid by the Company.

iy The Administratoror Reeelver shalf be the agent of the Company and the Company shall be responsible
for his acts and remmroration ds well as for any defulis commintted by him,

Powers of Administrator or Receiver

15 The Adininistrator sball have the statutory powers inschedule 1 of this Insolvency Act 1986, The
Regeiver shall. {ﬂubjau toeamy hmii&lmm o restrictions expressed in the document appointing him but
notwithstanding any resiriction or Hmitation hinding on the Compaity under his Debenture or dny
pinicioz-up or dissolution of the Company or gy analogons pmwadmgg ANy junsdu,tmn} haveatithe
powers (as vared and extended by tiig Debenture) conforred oi reéceivers by the Insolvéncy Act 1986 and:
the Law of Property Act 1925 and (withont affecting the abave inuany way) the f@iimun,g, powers; -

(al (i) Tosell, ransfer, assign, Convey or grant, dceept surrendér of vary, terminate or surrender Teases

of or in exchinge.and enter into or terminate leases of any of the ¢charped property; and

(it} inany other way to dispose of, or deal with, all or any of die charged property in respect of
which the Receiver 1 appointed {or agree any of the saiie) in cither case in Sucha way and
pengrally on such terms and conditions as he reasenably Urinks 6.

Asnytransaction mentioned above miay be for such payment or other consideration as the.

Administrator or Receiver shall ihink it This is so whether fara lump suinor g constderation

pavable in instatments and whether for eash or otherwise. Tn the case of the latier, it shall form part

of the charged property and be charged with the payment and discharge of (he Debi.
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i)

(&}

{f

{#}

hy

Gy

(1)

{1t}

(i)
{0}

Fistures and plant aud md{;’hllmﬂ gy be taken and sold separately: fromy the premises fo witich they

-are fixed (or inwhich they are contdimed) without the consent of the Company being obitained or
pecessary.

Ta take posséssion of, colleet and gét in, all Grainy of the charged property i respect-of which the

Receiver is appointed and for that purpose to-make such demands and take any procesdings as {he-

Receiver shall reasonably think fit,

Tocarey on, sandge, develop, reconstruct, analganuie or diversify (or agree the samey any trade or

hu»mc‘as (including Farming) as has- Frowi tiwic to 1imi Béen carnied on the whole or any part of the

fized charged property,

) To meike any drvangéiment or compromise between the Company-dud sy other person which-the
Recelver may réasonably thind expodient,

(if} To take, defend-or participiite in any proceedings {including, without limitation, arbilration
procecdings)-as the Receiver niay Teasonably think expedient.

~Tomake, effect and complete such imgrovemenits, developmicnt and repairs to sy of the charged
- property

as the Recéiver may réasonably think expedient.

To make calls (anid to enforce pavment of them) conditionally, or unconditionally. on the members
of the Company in respect of any unealled capital with the benefit of a1l {he powers in the Aricles of”
Association of the Company conferred on the Dircotors,

To appoint managers, officers; servants; workmen, nominees and agents for any of the purposes
mentioned 1y this Clanse 15 at such remineration and for such periods-and on such teris as the

Receiver may reasonably deteroiinic.

TFthe Receiver thinks it bub without affecting the indenmity ontpined in Clayse 23 below, foeffect
with any insurer dny policy or policies of insurance either in lisu, or satistastion of, or in addition o,
such ndennity,

To delepate by power of altorney; or in any. olher way, to any person: OF Persons approved in writing

“by the Bank, ail or any of the paws:*rg authorities and mscretmns which are for the thme being

exercisable by the Receiver under this Debenturs:

{15 1o promote the formation, or otherwise acgiire the share capital of, any body corporate with a
view to-such Body corporate becoming 3 subisidisry of the Ciimpanv ar otharwise;

{iyio purdhase, Wéase, or othierwise acqmre any interest in all or any of the Company's undertaking
atul property;

(1i) o carry on any business in spocession to the. Company or any spbsidiary of the Company;

and in gach casé; as the Regeiver miy-otherwise reasonably thisik {it.

To muke elections for value added tax purposes as the Receiver may. geasmmbh think fit,

Farany Gi‘!im purposes autharised by (his Clause, to raise mooney by horrowiog from the Baik or

fram any other person on the secirity of all or any of the charged property in respeet of which the

Regeiver1s appoinied.

(i The Recelver niay raise money as mentioned sbove on such terms (icluding, 17 1he Baok shall
congent, terms nnder which such scourity ranks in priovity fo all or any of the secority created
by this Diebenture) as the Roceiver mav redsonably think fit, and

(i) therepayment of all such monies and the paymentof interest on them and rélated costs
charges' nses properly pavable by the.

s and expenses, shatl be ticated for-afl PEEPOSeS A% X
Receiver,

Toexercise amy of thic powers which the Bank would be entitled to exercise wnder this Debenture,

To do all such ather acts and thines as the Beceiver may reasonably consider fo be incidental or

necessary to any of the matiers or powers mentivned sbove or which the Reeeiver lawfudly muay or

can do as agent for the Company.
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17.

iy

Toexercise any of the above powers on behatt of the Company or on the Receiver's own bekialf o, in
the sase of the ps:mers contdined in mragm;:ph (y above, o belialf ol the Divectors of the C‘mnpa:w

Subject 1o claims having priority to the security created by this Débentore, all monies received by the
Receiver or (on any exercise by the Bank of its enfbreement powers under this Debenture) the Bank, shall
He applied o the following order: -

{ny

(b)

©

(a}.

(b}

I payrmient ol all reasonable Costs, charges and cxpenses of, and incidental to, the appointment of
the Recerver and to the exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings properly payable by them. Thisincludes, withowt Hmitation, tlic repayment of

-ymorites borrowed as reforeed to o Clause 15 {m).above and the pavinent: of intercst and wlaiui COstE

charges, and expenges (o thie exfent that the Bank has consented to the same being secured in

“priveity 1o the secority created by this Debentirs) and all svounds pavable by the Bank to the

Receivér tnder say-order ol any tourl of sthisraise.

I paryncnt of reshuneration 1o the Recttver gt suéh rate asmay from tmig 1o time be aprecd between
the Recebver and the Bank, '

In payment to the Bank,

Power of Attorney

The Company irrcvocably, and by way of seourity, appoints the Bank, any Receiver, and any

- Adounigtrator appointed by the Bank and each of their respective delégates, jointly and also

individoaily 1o be the attorngy and attormeys of the Company. Any attorney 1§ authorised by thie

Company o do all things whichthe Company vy B soquited 10 do wodar this Debicnhue. This

inclades (without fimitation) that which the Bank, the Receiver or the Adminisirator {or any such

delegate) may

(1) consider necessary or appropeiate Tor; of inconnection with. the improvement, perfection or
profection of (he seenrity miended to be ercated by this Debefture or

(1} the exercise of aoy of the powers duthoritics and. ‘diseretions conferred under it,

Thie Company ratifies add cmﬂ‘ams {anl agroes 1o 46 50) whatever any such anarney. shal 1 do, or

aiterpt bo do, inthe exercise of all o any of the powers, aothorities and discretions mentioned above

ar ungler this power of attornéy. This power af allorney i lo sceure therperformanca of obligations

owed to the donees within the meamng of the Powers af Attormey- At 1971

Bank hias Powers of Adminiserator or Receiver and other powers

18,

O

{ii}

(it

(i)

Without affecting any other powers, authorifics and disoretions of the Bank, all or any 6f the powers,
authoritics and discretions conferred upon the Administrafor or Recéiver {whether arising under this
Debenture or olherwise) may also be ¢xercised by the Bank at any time after this Debenture has
become enforcedble. This is so whether or not st Administnitor or Recerver has beon appointed.
The Bank shall also be entitled to delepate by power of atforney, or i any other manner, o any
persan or persons all or any of s powers anthorities 2nd discretions.

No sich delegation mientioned above shall prevent the subsequent exercise of the powers, authorities
and discretions by the Bank itself or prevent the Bank from making any subsequent delégation of
them to same ather persor.

The Bank may revoke any such delegation at any (ime.
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2

At any time after this Debentire shall Kave becomie enforcedble; or after any powers conforred by any
Fterest liaving priovity o fhe security cieaied by this Debénrure shall have becdine Cxercisable, the Bailk
may redeenysiich or any other prior infores{ oF arrarge the transler of it (o isell 10 may setile and pass

the dccounts of any tird party concerngd and any account ko settled and passed shall be conclosive and

binding o the Conpany. AM monies paid by the Bank to the third party in.acedrdance with such.
accounts shall as from such payment bedue from the Comzany 1o the Bank on currént account and shall.
bear inferest and be secured as part of the Deht.

The rights and remedies of the Bank ander this Debenture wre tnaddition 1o, and not in substitution for,
any Fights or remedics provided by Taw,

The restriction on the rght.of consolidating mortgapes contained in Section 93 of the Law of Property Act
1925 shall not apply to this Debenture,

(i Ifihe Company al any time falls to perform and observe the terms; and: oblipations contained in
this Debenture, the Bank. oy (vt withont beit 2 under any duty 1o do so) fake such steps as in s
reasonable-opidion may be requited 1o reiedy such failore; and

iy Thig includes, without limitation. making any payment, and for the purpose mentioned in (i)
above, the Bank and ifs agents ay erlér upon any Lind of the Company without being regarded as
having entered info possession of it

Indlemrity

i3

The Company agrees to fully indemnify cach of the Bank, ;the Administrator and the Receiver from:and
against all and any liability they might toeid in (e exercise (of apparent exercise) of Ly powers,
suthorities and discrefions undes o in connection with this Debenture (with the exception of frand ot
wilfial defanlt on (he part of the Bank, the Administeator or the Recerver; but only to (he exiont convmified
by:any of them) or any failure by the Company to comply with-any of its obiigations under this Depenture,

Proteetion of Purchastéiy

24

No-purchaser or.other person deiling withthe Bank, the Administrator or the Receiver (or any of their

respective delonates)

(1Y -shall be bound or entitled o seo or enquire whether any power, suthiority or discretion under this
Debenture has arisen or become exercisable; _

(iiy e -concerned with any sotice to the contrary or 1w see whether any delegation shall have lapsed for
any reason or béen revoked; or

{ili)y bes biownd or entitled to concert himsellwith the proceeds ol any sitleof other desling orbe
answerable in any circumstances for the application of the said proceeds,

BPayment-of costs, charges and cxpenses

25,

Thie Company shall reimburse to the Bank on demand on a foll indemnity basis, all costs, charges.and
expenses (inghuding, without Timitation, all amounts reasonably determined by the Bank 1o b necessary 1©
compensate it for intérnal management or administration costs, charges and expenses) properly ¥ ienrred
by the Bank:. «

{1 In cosuring this Debentors is offéctive;

Diohentiee Db (11706 Rovision) 13 of 20 Bank's Ref. SC3122961822K



(i) i connéetion with the improvement, ;:rerfmmm oi protection of the securily créated by this

Diabenture:

(1) anthe exercise oFany rights, romedics, povwers, authoritics and discretions conforred under; or'in

' connigriion with this Diebieniture. tiagﬂti‘am with dny value added tax or similar tax charped m‘
‘chargeable in respectofit),

Al such amounts shisll be debited 1o an agconnt i the mame.of the Company. Untl they are retimbursed

they shall bear infsrest at the rate of three per cont per annun over (e Bank's Base Rate “from time to tume

calealated and compounded inonthly and/or according to the Bank's then current practice-and shall be

payvarle on demand. They will B secured 45 partof thi: Debt by this Deberiture.

Independence of Security

26,

(#) This Deberiture shall be iy addition to, and independent of. every other security which the Bank ray
at any time hold for any of the Debt secured by this Debentize,
) No prior security Tield by the Bank over all or any of the charged property shiall merge in the security
greated by this Debenture.
fey This Debenture shall remain in fill force and effect as 3 continuing securily unless and wnil the
Eank discharpes it

Banl's powers to deal with Accounds and Money Received

2T

28,

29.

ta)  ITthe Bank receives notice ol any subsequent charge or other inrerestalfeching all orany of the
e}mrged property, tlie Bank TR OPETLA TEW AUCONNT OF QCCoUNis far the Company in its books.

{b) Ifthe Bank does not-do so, it shall be regarded as having done sounbess the Bank ZIVES CXPISSS
written notice to the- contrary 10 the Company, Nmmthmmd ing any appropriation by the Company
tor thie contrary, as frot-the Hmeof regeipt of such niotee, all pavinents made by e Comprany to the

Tank (other thar those dealt with e Clinrse 8(n)) shail be treated as having » Been crodited 1o
new ateount of the Company. - Sich paymients will 1ot be- applmd. i rediction. of the amonnt dug,
eswing-or Toonrred Trom the Compgay o the Bank at the e when it received the notice,

(ay  All monigs received, recaverad: or tgalised by the Bank tinder this Debentine (inghuding the proceeds
of any conversion under Clause 30 Befowy may, m the resonable discretion of the. Hank, be credited
[0 3my SUSpRTIse oF mm;rmml accouAL.

(b) They may be held in sueli acoomit for 5o long ag the Hank may think 0l pending the applicition from
titne 1o fime of suck mondes and all acerved interest (at the rate; if any, agreed in writing botween The
Cormpany ard the Bank fran tme to-iime) moor towasds the dischargs of the Dbt

The Company watves any right of set-0f U may have now, or ab any tme inthe fuhize, 15 vespect of the
Dbt Cincluding sums pavable by the Company under this Debenture).

Currency Conversion

0.

{8y Forthe purpose or pending the discharge of the Debt. the Bark may convert any: monics received,
recovered or redlised by the Bank ander tius Debenture {including the procesds of any previous
sonversion uader this Clause) from thetr existing curtency of densmination into sieh other currency
-of denomination as the Bank may reasonably think i

(b)Y Ary sedh conversfon shill be rade g the Baok's then provailing spot selling rate of exchange for
such oiher currency agaifis{ the existing corrgny.
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(&) Each prévions reference i tis Clause to s ourrency extends to funds. of that currency and, for the
avordanes of doubt, tunds of ofie Cirfency Mgy be conveitad into different Binds of the saine
CULrency. S

‘Dealings with you and others

3L The Bank inay, i ity diseretion, grant time, or make any ofher arrangement, variation or release with any.
PEFSOn oF persos not party io this Debenture (whetlier or ot such person. or persons are jointly liable with-
the Compamy) in réspect of any of the Debt or of any otler security Tor it M it does, it will not in any way
affiect either this Diebenture or the Hability of the Company for the Db,

Bank's Right of Set Off

32 Tn addition to all rights of set-off conferred by las. the Bank siay set-off anv money standing from time 1o
tim: to the credit of gy account the Company has with the Bank against the Debt.

Preservation and Retention of Security

33 (a1 Any settloment, discharge or release botween (1) thie Comgany and (1) the Bank, the Administrator

© orthe Revsiver (the. "Relevint Person(9)"s shall be condifional upos no seoufily given, or piyment
ade; 10 the Relevant Person(s) by the Company (or iy other person) being aviaided or reduced as u
resyle of any provisions or cusctments relaring to tnsolvensy for the tine being i forcé in any
Jirisdiction. '

by Imthe event of sugch security of pavivent being avaided o recuced, the Relévant Person(s) stall be
entitied to recover the valne or amount.of such security or pavment fromy the Company subsequetiily
a5 i such seitlement, dzsciﬁarg;e or rofease had not occurred.

34, {2y Notwithstanding sny other provision of this Debenture, orany release, settferncnt, discharge or
afranperient given of made by the Bank, the Bank myy refard the securily oreated by this Debenture
Gand all documents evidending title to thie charged property or any part of it deposited with it)
following the pavinent and discharge fa full of the Dbt for a perlod of twis venrs and one mevith after
such dhischarge. B

{by  Ifatany time during that perrod, any step 15 iaken Tor the Administraton or winding-up (whether
visltinlary or {:ﬂmgﬂ%ﬂﬂ“} of the Company orany analogous procesdings shall be comméncad, the
Bank may continue to retain {his seourity and the docmmetits mentioned above For such further
pefiod s the Bank may redsonably determing,

(&Y The security created by this Debenture and documents relatiig to it shall be doemed to have

' continmed 1o have beei held as security for the Debi.

Notiees Governing Law and-Jurisdiction

33, W ithout affecting any other lawinl method of service, any demand or notice 10 be made ot given by the
Bank 1o the (’”mﬁpam (including without Hmrtation, a derand for payment of it or any of the Diebt) may
e made or given by any manager ot officer of the Bank or of any branch of it =
(a) By leticr addressed to the Conipany and delivered to any officer of the Company atany place or sent
by first-class post to, or left at the registered office of, the Company or any place of business or
setivity of the Company Iast known o the Bank,. If send by post it shall be regarded as having beon
miadle ot given st noon-on the seeond day following the day thie Jetter was posted.
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(b}

By fax or ofhier electronic means to the 1ax number or sloctronic matl address of the Compary fast

Koereny 165 the Bank. Tt shall Ve regarded as having bean nuide or ghven at the tme of mransnssion,

This Debienture will be governed by and construed in accordance with English faw and all elaims
and daﬁpamg {.i.ﬁﬁudmg THOTE- GO &tma Lelpimsand ::immﬁes) arising out of or 1 connechion with fhis

Diehenture, its subjoet matier, I!Lgﬁiiﬁh&ﬂ o feiation will be »:in.u,mmu.d i getordance with
nglish Jaw. _

Both the Company and the Bask submit to the non-exglusive mrisdiction of the courts of England
and Wales in rélation to all claims, disputes, differences or other matters (inciuding non-contractual

claiing, dispiites, differerices or other matters) arising out-of or i conneelion with this Debentare.

Disclosure of Information

1.

The Conpany consents 1o the disclosure by the Bardk of gay information about the Company, this
Debenture, the charged property and the Debtr <

{a)

t0)

10 any person to whom fhie Bauk has translerred, or proposes o miay propose to transfer, all or any of
its rights under this Diebenwire and/or the Debt-and to any rating agendies and any adviserso the

Pank in connection with such transfor, andior

Lo Aoy pRrstn _mt.h whom the Bardo bag entered into, o Propuses to enler inty, any contractua!
drngernents in sorinedtion with this Debenture nnd/or the Ddbi; andfor

“to-any compiany within the HSBC Group being HEBC Holdings ple and its associated and spbsidiary

coipaitics Trom mne 1o time, of aity of its or thell ages; and/of
any insurer who is 1o, '0F who proposes Lo, provide fnsurance 10 (e Bank in respect of the ¢hirged
propery, (his Debeninrg and/or (he Debr: andfor

fo-agy other person tow hmn,_ami in the extent that, such information 1s required to be disclosed by
iy applicable Taw or regolation,

Transfér of Rights

i

{a}

(1

)

{dy

{e)
N

The Bask say transfer g1l of ay of s sights underthis Tebanure dndfor te Debit toany persan ot
Ay lime. '

[Fthe Bank transfors all orany. of its righis ynder this Debentyre and/or the Debt, the Company's
rights nuder this. F,‘}cbeni:m and/or the Debi (as the case mav be) will stay exictly the same,

The Company: will be bourd To any person (o whom the Bank transfers any such rights, That persan-
will Tiave the Bank's powers and fights so faras the Dank transfers these to that person. The Bank
will be réleased autommtically from its obligations 16 the Company so i as thaf porson assumes the

“Bank's obligations.

The Company will ai the expense of the Bank orthe gerson to whom the rights are transferred; do
anything reasonably requested by the Bank to-efect o transfer of all or any of its righits under this
Debentiie and/or the Debt.

The Company will not transfer all or any part of its rdghts under this Debenture and/or the Debt
without the prior wriften consent of the Bank,

T thiese Transfer of Rights provisions @nd in the Disclosure of Information provisions above;

{1y the term transfer micans sale, assignment andfor frangfer,.
{ ii} 'zlw =cnn rig‘higzs ff w1 rig‘f‘r s ’bm,-r Is m“sdﬂ:}r t}b}i;g.atimw a"i'rfi.
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The Bank's written consent ind veasonable requirement
g

349,

@

(o

) the Bank's security undér this Debenture and its abi

S lsere the wolds "withouat the Baak'swritlen capsent” appear weany- Clause, the Bank will nat
nrreasenably withhold consert. “The Company agrees that 31 is reasanable for the Bank to- refose o
consent to something o, in the Bank’s reasanable apinidon, it adversely affects orinight affect:

to-enfbrce it
(i} the value of that which is secured 1o the Bank and ity ability 1o sell the same;
(i the Baok's ability to recover the Debts or

(i¥)  ilic assessmient of the value of this Debenture as an asset of the Basik,

Wheére the words "the Bank reasonably requites™ appear in any clause; the Company agrees that is
reasonable for the Bank to require something if, in the Banks reasonable opinfon, it will or might
assist in: '
() the preservation of the Bank's security under this Debentiste or the value of that which is séoured
by g or
(i) the Bank's ability fo recover the Debt.

Severance and Modification - Unenforeeability

44.

{a}

(by

Wany of the Clauses {or part of a Clause) andfor any of the paragraphs (or partof & paragraph)
becomes invalid oruncaforcenble riany way under aay Baw, the validity of the remainizsg Clanses
(or part of a Clause) of paragraph (6r part of a paragraphy will notInasny way b alfected or
fmpaired.

If any mvalid or unenforceable Clause or paragraph mentioned above (or-part of githery would not be
tivalid or wnenfirceabile i its Torm or effect were modified in fny way, it shall be deemed fo have the
mipdificd formu or efféet 6 fong as the Bank consents.

Tnterprotation

41,

()

The cxpressions-

) "the Company™ shall inchide suy person from timé 1o e derbdog dideuinder U Conipdny.

(ib) "the Bak” shall nclude 118 successors and transferecs and i hothi cases fo 1he extet of thair
respective rights and bencfits (ocluding, withont Limitation, any pefson i whaoni under the
Tiws of such person’s plice of incorporation all or suhﬁtzmmuv all of the assets and hab;imas
of the Bank become \'esiud)

ity environmemal laws” inclides all applicable baws, regulations and directives (and #ll notices,
circulars, orders, judgements and decisions of any court or other conipetent aultiority in any
surisdiction) concerning the pollution or protection of the envirenment or the health of
frmans, animals ot plants. This inclodes, public and workers' health Znd saféty, the
poneration, v, tredtinent, storage, transpoitdiion or disposal, or dischares or feloase info the
environment, of any chermicals orother poliutants or contaminants or industrial, radicactive,
dangerous, toxic or hazardous substances or wastes (in whatever form and inchuding noise
and genetically modified orgarisims).

() ervirornental permits” means all permits, licenses; consents, approvals, certificates and
other authorisstions (including oll conditions applicable to thiem) recived woder any
cuvironimental ws.

(v} "holding company” "subsidiary" and. "subsiciary underaking” shall have the meanings
respectively sefonl in the Companies Act 2006 (as the same mav be amended, varizd or
replaced from time 1o time).
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Y Any referente toa person shall inclode Gy persdi, conipany, Carphratioln, body corparate,
Eovorament, st (or aganey of a-stare) and any association o partnership Owhethier o noy 'havin 4
Jegal personality) of any of thess,

{c; - Any reference o any statute or any section of any statute-shall be regarded as mncluding feference to
siny stalutory madi Deation or re-enactment of i for the Hine buing tn-force.

(#f)  References to the singniar shall inchide (he phurs] and viee versa: the use of the toale pronour: shall
“iriclude the fermale and neuter; the use of the newer pronoyun shall inclyde both the male and the
Femala,

{e) Theheadings are used for puidance only.

Company's compliznee with Memorgindom and Articles of Assochition

3z The Cormmpany confirms that this Debenture decs not contravene any of the provisions of #s Memorandun
woned Articles of Association.

T WITNESS this Deod Hay been oxected and 15 intended to be and in-delivered on the date Drst mentioned
above.

The First Scheduole reférved o above
Part 1
{(Frechold and/or Ieasehiold land)
Regisrerail Tithe

Adl'the giropartytiss) compirised in the following title(s] at HM. Land Registry:.

Unrepistered Title

Allihe properiy(ies) now vested i The Company and comprised 1 the Deed{s) referred to below

Part2
(Prior mortgages or otlier matters relating 16 the property described above}

The Sccond Schedule referred to above.
{Chatiels and/or other property)
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This Deed is an infportant legal docament. HSBC Bank ple sirongly recomimends that you seek the advice
of yaur solicitor or-otheér Jegal adviser before signing this Deed.

Signed ds a deed by the Company acting by

Signatare | {REDACTED} in*:;tm'

Namein full arkia mﬁu&aiﬂ
Bk letters)

{For usa by g

Comnpamy without &

Cormmon sealy
Signature- N o Director/Scoretary

Name in fildd

(Black leters)

Signeid as a deed by the Company acting by

Signature { RED AC TED } Drirecior

MNiome e full

. {Ef!t?d{-.'{é’!fierfa?.

{For s whire one
‘diredtor is withored
| 5FE )
I thie presence off
Signature of

witnoss Witness,

Cceupation

Far andon behalf of HSBC Bank ple
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NOTE: Receipt not (o be used for registered charges,

For Bauk Use Only

This Release-made the day of 1w thousand and

BETWEEN (1) HSBC Bank plc (“the Bank") a

and (2)
MibeE Company™y

Witniessies that the Bank liereby releases to the Company all the property. now comprised in or charged by the within
writlen Bebenture from all monies secured by and fromeall claims and demands under the within writlen Debenture.

b witness whereof this document whichis intended totake effect a5 3 deed Fag been duly execoted the day and vear
Diest bofore written,

SIGNED AND DELIVERED

By

iSfanainre}

as the-attorney and oA behalf of HSBC Bank ple
incihe presence of

Full name of withoss

Stgnatere of witness

Address

Ciocupation
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