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PITTEN LIMITED (REGISTERED NUMBER: 04905299)
T/A SPEEDWELL HONDA

ABRIDGED BALANCE SHEET
31 DECEMBER 2020

2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 43,499 60,492
CURRENT ASSETS
Stocks 2,028,296 2,200,957
Debtors 484,272 339,938
Cash at bank and in hand 685,632 421,962

3,198,200 2,962,857
CREDITQORS
Amounts falling due within one year 2,094,527 2,004,741
NET CURRENT ASSETS 1,103,673 958,116
TOTAL ASSETS LESS CURRENT LIABILITIES 1,147,172 1,018,608
CAPITAL AND RESERVES
Called up share capital 697,000 721,000
Retained earnings 450,172 297,608
SHAREHOLDERS' FUNDS 1,147,172 1,018,608

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December 2020,

The members have not required the company to cbtain an audit of its financial statements for the year ended 31 December 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a} ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profil or loss lor each linancial year in accordance with the requirements of Sections 394 and 395 and which olherwise
comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 December 2020 in accordance with
Section 444(2A] of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 17 August 2021 and were signed on its behalf
by:

M D Richards - Director

The notes form part of these financial statements
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PITTEN LIMITED (REGISTERED NUMBER: 04905299)
T/A SPEEDWELL HONDA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

STATUTQRY INFORMATION

Pitten Limited is a private company, limited by shares |, registered in England and Wales. The company's registered number and
registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland"” including the provisions of Section 1A "Small Entities” and the Companies Act
2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied, to all the years presented, unless otherwise stated.

Turnover

Turnover represents the sale of new and used vehicles, as well as related servicing and parts. Turnover is measured at the fair value of
the consideration received or receivable for goods supplied or services rendered, net of returns, discounts and rebates allowed by the
Company and value added taxes.

The Company recognises revenue when the following conditions are satisfied:

i. the Company has transferred to the buyer the significant risks and rewards of ownership of the goods or services;

ii. the Company retains neither continuing managerial involvement to the degree associated with ownership nor effective control over
the goods or services sold;

iii. the amount of revenue can be measured reliably;

iv. it is probable that the economic benefits associated with the transaction can be measured reliably,

Interest receivable
Interest income is recognised using the effective interest method,

Tangible fixed assets

Tangible assets are stated at cost less accumulated depreciation and accumulated impairment losses. Cost includes the original
purchase price, costs directly attributable to bringing the asset to its working condition for its intended use and any borrowing costs
capitalised.

Depreciation and residual values
Depreciation is provided on all tangible fixed assets, other than freehold land, at rates calculated to write off the cost or valuation, less
estimated residual value, of each asset over its expected useful life as follows:

Long leasehold - Over the length of the lease
Plant and machinery - Straight line over 3 years
Fixtures and fittings - Straight line over 3 years
Motor vehicles - Straight line over 3 years
Computer equipment - Straight line over 3 years

The assets' residual values and useful lives are reviewed, and adjusted, if appropriate, at the end of each reporting period. The effect
of any changes is accounted for prospectively.

Debtors
Short term debtors are measured at transaction price, less any impairment.

Creditors

Short term creditors are measured at the transaction price. Other financial liahilities, including bank loans, are measured initially at
fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest methed.
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PITTEN LIMITED (REGISTERED NUMBER: 04905299)
T/A SPEEDWELL HONDA

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES - continued

Stocks
Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.Costs include any expenditure incurred in bringing the stock to its present location and condition.

In accardance with FRS 102 1A, consignment stock is recognised in the financial statements if the company has access to the benefits
of holding the stock and is alsc exposed to the risks of ownership asif it were owned outright.

Taxation
Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the current or past reporting
periods using the tax rates and laws that have been enacted or substantively enacted by the repaorting date.

Deferred tax is recognised in respect of all timing differences at the reporting date, except as otherwise indicated.

Deferred tax assets are only recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. If and when all conditions for retaining tax allowances for the cost of a fixed asset have been
met, the deferred tax is reversed.

Deferred tax is calculated using the tax rates and laws that have been enacted or substantively enacted by the reporting date that are
expected to apply to the reversal of the timing difference.

The tax expense {income) is presented either in profit or loss, other comprehensive income or equity depending on the transaction
that resulted in the tax expense (income).

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the
company in an independently administered fund. Contributions payable for the year are charged in the profit and loss account,

Leasing commitments
At inception the Company assesses agreements that transfer the right to use assets. The assessment considers whether the
arrangement is, or contains, a lease based on the substances of the arrangement.

Finance leased assets
Leases of assets that transfer substantially all the risks and rewards incidental to ownership are classified as finance leases.

Finance leases are capitalised at commencement of the lease as assets at their value of the lease asset or, if lower, the present value
of the minimum lease payments calculated using the interest rate implicit in the lease, Where the implicit rate cannot be determined
the Company's incremental borrowing rate is used. Incremental direct costs, incurred in negotiating and arranging the lease, are
included in the cost of the asset.

Assets are depreciated over the shorter of the lease term and the estimated useful life of the asset. Assets are assessed for
impairment at each reporting date.

The capital element of lease obligations is recorded as a liability on inception of the arrangement. Lease payments are apportioned
between capital repayment and finance charge, using the effective interast rate method, to produce a constant rate of charge con the
halance of the capital repayments cutstanding.

Operating leased assets
Leases that do ne transfer all the risks and rewards of ownership are classified as operating leases. Payments under operating leases
are charged to the profit and loss account on a straight-line basis over the period of the lease.

Lease incentives
Incentives received to enter into a finance lease reduce the fair value of the asset and are included in the calculation of present value
of minimum lease payments.

Incentives received to enter into an operating lease are credited to the profit and loss account, to reduce the lease expense, on a
straight-line basis over the period of the lease.
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PITTEN LIMITED (REGISTERED NUMBER: 04905299)
T/A SPEEDWELL HONDA

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 48 (2019-48 ).

TANGIBLE FIXED ASSETS

Totals
£

COST
At 1 January 2020 613,011
Additions 42,138
Disposals (38,199}
At 31 December 2020 616,950
DEPRECIATION
At 1 January 2020 552,519
Charge for year 27,258
Eliminated on disposal {6,326)
At 31 December 2020 573,451
NET BOOK VALUE

At 31 December 2020
At 31 December 2019

43,499

60,492

LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

2020 2019

£ £
Within one year 150,000 150,000
Between one and five years 600,000 600,000
In more than five years 15,000 165,000
765,000 915,000
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