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MCG Company No | Limited
Directors report and financial siatements
31 December 2011

Directors’ report

The directors present their annual report and the unaudited financial statements for the year ended 31
December 2011 The Directors’ Report has been prepared 1n accordance with the provisions applicable
to companies entitled to the small companies exemption under the Companies Act 2006

Principal activaty

The principal activity of the company during the current and preceding year was that of an investment
hotding company No change 1n activaty 1s anticipated The accounts have been prepared in US Dollars
as the directors believe this to be the functional currency of the company as its cash flows are in US
Dollars

Business review
During both the current and prior year the company did not trade and consequently made neither a profit

nor a loss

Directors
The directors who held office during the year and up to the date of this report, were as follows

C W Ansley

N Stagg
C Povey

Approved by the Board and signed on 1ts behalf by

(oo Vg

C Povey 10 Fleet Place
Director London EC4M 7RB

Date (3 —]337 2ot
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Balance sheet
at 31 December 2011

Notes 2011 2010
USs$ USs USS US$
Fixed assets
Investments 3 112,100,000 112,100,000

Current assets
Debtors amounts falling within

one year 4 16,020,110 16,020,110

16,020,110 16,020,110
Net current assets 16,020,110 16,020,110
Net assets 128,120,110 128,120,110
Capital and reserves
Called up share capital 5 197,442,960 197,442,960
Share premium account 6 74,105,104 74,105,104
Profit and loss account ] (143,427,954) (143,427,954)
Shareholders’ funds 7 128,120,110 128,120,110

For the year ended 31 December 2011 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to dormant companies The members have not required the
company to obtain an audit 1in accordance with section 476 of the Companies Act 2006 The directors
acknowledge their responsibility for complying with the requirements of the Act with respect to
accounting records and for the preparation of the accounts These accounts have been prepared n
accordance with the provision applicable to companies subject to the small companies’ regime The
financial statements were approved by the board of directors and authorised for issueon 43 /’3&7 23

They were signed on 115 behalf by

N Vs

C Povey
Director
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Notes to the accounts
(forming part of the financial statements)

1 Accounting policies

The following accounting pelicies have been applied consistently in dealing with items which
are considered material in relation to the company’s financial statements

Basis of preparation
The financial statements have been prepared in accordance with apphicable Umited Kingdom
laws and accounting standards and under the historical cost accounting rules

Group accounts

At the end of the year the Company was a wholly owned subsidiary of a company incorporated in
a member state of the European Economic Commumty which prepares group accounts
Accordingly, the preparation of group accounts i1s not required under Section 400 of the
Companies Act 2006 and these financial statements represent information about the Company as
an individual undertaking

Functional currency
The accounts have been prepared in US Dollars as the directors believe this to be the functional
currency of the company as 1ts major cash flows are (n US Dollars

Foreign currencies

Transactions tn foreign currencies are recorded using the rate of exchange ruling at the date of
the transaction Monetary assets and hiabilities denominated in foreign currencies are translated
using the rate of exchange ruling at the balance sheet date and the gains or losses on translation
are mcluded in the profit and loss account

Fixed asset investments
Fixed asset investments, comprising shares in group undertakings, are stated at cost less provision
for impairment

2 Staff numbers and costs
The company did not have any employees during either the current or the preceding year The
directors did not receive any emoluments from the company
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Notes to the accounts (continued)

3 Investments held as fixed assets
Country of Shares in
Incorporation subsidiaries
USS
Alexander Proudfoot Overseas Holdings Limited Umted
Kingdom 12,100,000
Proudfoot Company AG Switzerland 100,600,000

At 31 December 2011 and 31 December 2010

The Company held 100% of the ordinary shares of Proudfoot Company AG and 14 05% of

Alexander Proudfoot Overseas Holdings Limited

112,100,000

Debtors
Year ended Year ended
31 December 31 December
2011 2010
Uss Uss
Amounts owed by group undertakings due within one
year 16,020,110 16,020,110

The amounts owed by group undertakings represents consideration receivable from fellow

subsidiary undertakings

Called up share capital

2011 2010
£ £
Allotted, i1ssued and fully paid
110,226,396 ordinary shares of £1 each
(2010 110,226,396) 110,226,396 110,226,396
Uss USssS
197,442,960 197,442,960
Movement in reserves
Profit
and loss Share
account premium Total
USS US$ Uss
Asat | January 2010 (143,427,954) 74,105,104 (69,322,850)
Loss for the year - - -
As at 1 January 2011 (143,427,954) 74,105,104 (69,322,850)
Loss for the year - - -
As at 31 December 2011 (143,427,954) 74,105,104 (69,322,850)
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Notes to the accounts (connnued)

7. Reconciliation of the movement in shareholders’ funds
2011 2010
USS US$S
Opening sharcholders’ funds 128,120,110 128,120.110
Loss for the year - -
Closing sharcholders’ funds 128,120,110 128,120,110
8 Related party transactions

As the company 1s a wholly owned subsidiary of Management Consulting Group PLC, the
company has taken advantage of the exemption contained in FRS 8 and has therefore not
disclosed transactions or balances with entities which form part of the group (or investees of the
group qualifying as related parties) The consolidated financial statements of Management
Consulting Group PLC, within which the results of this company are included, can be obtained
from the address given 1n note 9

9 Immediate and ultimate parent company
The immediate and ultimate parent company and controlling party 15 Management Consulting
Group PLC, a company incorporated im Great Britain and registered in England and Wales,
which holds 87 14% of the ordinary share capital Alexander Proudfoot Overseas Holdings
Limted, a company incorporated 1n Great Britain and registered i England and Wales, holds
the remaining 12 86% of the ordinary share capital

The smallest and largest group in which the accounts are consohdated 1s that headed by
Management Consulting Group PLC  Copies of the accounts of Management Consulting
Group PLC may be obtained at the following address Management Consulting Group PLC, 10
Fleet Place, London EC4M 7RB



