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AAVACARLTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2009

Principal activities
The principal activity of the company continued 10 be that of a car lhure and mim bus taxi service

Directors
The following directors have held office since 1 October 2008

D G Halliday
J Halliday

Statement of directors' responsibilities

The directors are responsible for preparing the financial statements 1n accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law) The financial statements are required by law to give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that peniod In preparing those
financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t is inappropriate to presume
that the company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any tme the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

These accounts have been prepared in accordance with the provisions applicable to companies
subject to smali companies' regime

On behalf of the board

A

D G Halliday
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AAVACARLTD

COMPANY SECRETARY'S REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2009

During 2008/09 the self-drive car hire disposed of two vehicles and the insurance loss of one
vehicle reduced the car hire business, which again recorded a loss This loss was significant and we
have decided to adopt a policy of changing vehicles when we have an opportunity to sell If this
fails we will have to look at the closure of this part of the business

The taxis continued operating 1n the recession although we are concerned about possible
government cuts We feel that transport and education for the disabled will be one of the last area
affected

We have become cash rich, have no borrowing planned and will look for opportunities based on our
high capital position

My main focus for the 2009/10 year will be to update hire cars on a regular basis, update the taxis,
improve on use of the computer and lock for better ways to use our capital balances

N

i). G .Halllday ‘
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AAVACARLTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2009

1.1

1.2

1.3

1.4

Accounting policies

Acccounting convention
The financial statements are prepared under the historical cost convention and 1n accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Compliance with accounting standards

The financial statements are prepared in accordance with apphlicable Umted Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), which
have been applied consistently

Turnover

Turnover represents amounts receivable for goods and services net of VAT and trade
discounts

Tangible fixed assets and depreciation

Tangtble fixed assets other than freehold land are stated at cost less depreciation
Depreciation 1s provided at rates calculated to write off the cost less estimated residual value
of each asset over 1ts expected useful life (at 20% per annum), as follows:

Vehicles Are depreciated

Operating profit 2009 2008
£ £

Operating profit 1s stated after charging 000 000

Directors’ emoluments

Investment income 2009 2008
£ £

Bank interest 500

Taxation 2009 2008
£ £

Domestic current year tax

U K corporation tax 1,32920 1,781 85

Current tax charge
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AAVACAR LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2009

5 Tangible fixed assets Vehicles
£
Cost
At 1 October 2008 28.828
Depreciation
At 1 October 2008 to 31 October 2009 6,819
Net book value
At 31 October 2009 28.612
6 Debtors 2009 2008
£ £
Other debtors 000 500
7 Creditors: amounts falling due within one year 2009 2008
£ £
Bank loans and overdrafts
Trade creditors
Taxation and social secunty
Other creditors
8 Share capital 2009 2008
£ £
Authorised
10.000 Ordinary shares of £1 each 10,000 10,000
Allotted, called up and fully paid
10,000 Ordinary shares of £1 each 10.000 10,000
9 Statement of movements on profit and loss account Profit and loss account
£
Balance at 1 October 2008 28,612
Profit for the vear 6,475
Balance at 30 September 2009 35,087
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AAVACAR LTD

MANAGEMENT INFORMATION

FOR THE YEAR ENDED 30 SEPTEMBER 2009
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AAVACARLTD

NOTES TO CAR HIRE ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2009

* Note A During the year we saw a substantial reduction in car hire income

*+ Note B Appreciation 1s shown here as income — 1t 1s the difference between written down
value of cars disposed of and their book value We did not actually make a profit on any
vehicle

» Note C Repairs and servicing increase reflects more and older vehicles

» Note D We made a significant effort to recoup petrol shortages from hirers This cost relates
to dehvery & collection and for service and repairs

* Note E The Nissan X Trail 1s used mainly for collection of hirers

* Note F Areduction 1n profit was to be expected 1n what has been a difficult year
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AAVACARLTD

SCHEDULE OF MINIBUS EXPENSES
FOR THE YEAR ENDED 30 SEPTEMBER 2009

Notes to the accounts — Minibus account sheet

» Note I: Durning the year income was reduced, particularly the cash income from
evening/mght work Fortunately, the County Council school contract work remained
buoyant

* Note 2: The price of fuel fell for a while in this accounting period but was gradually rnising
again

* Note 3: Durning the year we negouiated a lower settle with Aabat Ltd but we are dependent
on them for the majority of our work and 1t 1s essential for this business that Aabat Ltd
continues

* Note 4: We now provide drivers with mobile phones
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AAVACARLTD

TAX CALCULATION

FOR THE YEAR ENDED 30 SEPTEMBER 2009

Trading Profit

Plus Bank Interest

Total Profit
Profit Apportionment

2009
2010

Total Tax Due:

Tax Due

£6,475 00
£500
£6,480 00

(187/365) x 6,480 = 3,320 x 21% = £697 20
(178 /365) x 6,480 = 3,160 x 21% = £663 60

£1,360 80

£1,360 80
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