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Friends of Cherwell and Isis Limited
Directors' Report for the Year Ended 30 June 2017

The directors present their report and the financial statements for the year ended 30 June 2017.
Directors' responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

Directors are required by company law to prepare financial statements which give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit or

" loss of the company for the period ending on that date. In preparing those financial statements,
directors are required to:

- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and enable them to ensure
the financial statements comply with the Companies Act 2006. They have general responsibility
for taking such steps as are reasonably open to them to safeguard the assets of the company and
to prevent and detect fraud and other irregularities.

Principal activity

The principal activity of the company is acting as sole member of Oxford Student Publications
Limited ("OSPL"). The principal activity of OSPL is that of newspaper production and
publication.

Financial Performance

The Company received dividends totalling £36,000 from OSPL, received bank interest of
£1,125 and accrued bank interest of £260 during the year under review. There were no other
" transactions in the year under review.

Directors

The directors who held office during the year were as follows:
L W Alexander
R T F Crothers
M C Elithorn
N E V Perry
T M Pursey
P A Stevenson



Friends of Cherwell and Isis Limited
Directors' Report for the Year Ended 30 June 2017

As the Company is limited by guarantee, there are no directors' interests in the shares of the
company.

~ Small company provisions

This report has been prepared in accordance with the small companies regime under Part 15 of
the Companies Act 2006.

Approved by the Board on 27 October 2017 and signed on its behalf by:

R T F Crothers
Director



Friends of Cherwell and Isis Limited
Profit and Loss Account for the Year Ended 30 June 2017

Note 2017 . 2016
£ £
Turnover - -
Gross profit - -
Administrative Expenses - -
Operating profit - -
Income from group undertakings 36,000 15,000
Other interest receivable 1,048 1,301
Profit on ordinary activities before taxation 1,048 1,301
Tax on profit on ordinary activities (207) (260)
Profit for the financial year 36,841 16,041

The notes on pages 6 and 7 form an integral part of these financial statements.



Friends of Cherwell and Isis Limited
Balance Sheet as at 30 June 2017

- 2017 2016
Note £ £ £ £

Current Assets
Cash at bank and in hand 142,069 105,204
Interest accrued 260 337
Creditors: Amounts falling 6
due within one year (207) (260)
Net assets 142,122 105,281
Capital and reserves
Profit and loss reserve 7 142,122 105,281

142,122 105,281

For the financial year ended 30 June 2017, the company was entitled to exemption from audit
under section 477 of the Companies Act 2006; and no notice has been deposited under section
476 requesting an audit. The directors acknowledge their responsibilities for ensuring that the
company keeps accounting records which comply with section 386 of the Companies Act 2006
and preparing accounts which give a true and fair view of the state of affairs of the company as
at the end of the financial year and of its profit or loss for the financial year in accordance with
the requirements of sections 394 and 395 and which otherwise comply with the Companies Act
2006, so far as applicable to the company.

The financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime under Part 15 of the Companies Act 2006 and
with the Financial Reporting Standard for Smaller Entities (effective January 2015).

Approved by the Board on 27 October 2017 and signed on its behalf by:

R T F Crothers
Director

The notes on pages 6 and 7 form an integral part of these financial statements.



Friends of Cherwell and Isis Limited
Notes to the Financial Statements for the Year Ended 30 June 2017

Accounting policies
Basis of preparation

The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January
2015).

Under section 398 of the Companies Act 2006 the company is not obliged to prepare
group accounts by virtue of its size. Therefore the accounts present information about the
company as an individual undertaking and not about its group.

Directors' emoluments

No emoluments were paid to the directors during the year (2016 - £nil).
Taxation

Analysis of current period tax charge

2017 2016

Current tax
Corporation tax charge 207 260

Other interest receivable
The Company received bank interest of £1,048 during the year (2016 - £1,301).
Company status

The company is a private company limited by guarantee and consequently does not have
share capital. Each of the members is liable to contribute an amount not exceeding £1
towards the assets of the company in the event of liquidation.

Creditors: Amounts falling due within one year

2017 2016

Corporation tax 207 260

207 260




