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Insert full name of
Company

insert full name and
Address

Insert date

Presenter's name and
address:

Form1.1

The Insolvency Act 1986 S.4f
Para 30
Notice to Registrar of Companies of Sch A1

Voluntary Arrangement
Taking Effect

Pursuant to Section 4 of, or paragraph
30 of Schedule A1 to,
the Insolvency Act 1986
For Cfficial Use

Company Number
To the Registrar of Companies [ 4856800 ]

Name of Company

A&S Construction Limited

I, Michael Durkan
Durkan Cahill
11 Berkeley Mews, 29 High Street, Cheltenham, GL50 1DY

the chairman of meetings held in pursuance of the Insolvency Act 1986 on 13 February
2009 enclose a copy of my report of the said meetings.

Date (B(Ol(oo\

For Official Use

Michael Durkan Liquidation Section Post Room
Durkan Cahill
11 Berkeley Mews

C
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No: 8092 of 2009
In the Birmingham District Registry

In the matter of Part | of

the Insolvency Act 1986

and

In the matter of A&S Construction Limited

Chairman’'s Report of the
Meeting of Creditors

Durkan Cabhill, 11 Berkeley Mews, 29 High
Street, Cheltenham, GL50 1DY




A&S Construction Limited

COMPANY VOLUNTARY ARRANGEMENT

Chairman’s Report of the Meeting of Creditors
Held at: Durkan Cabhill, 11 Berkeley Mews, 29 High Streef, Cheltenham, GL50 1DY

Present: Maureen Newton
Michael Durkan - Nominee

Creditors Present in Person or Represented:
None present

Creditors Voting by Proxy:
As per attached voting summary

The meeting was duly held and the proposals were approved with the modifications shown in appendix 2.

The manner in which those creditors present or represented and qualified to vote at the said
Meeting cast their votes is shown at Appendix 1,

No other resolutions were considered at the said Meeting.

The requisite majority, as required by rule 1.19 of the Insolvency Act 1986, of the Creditors
present or represented and voting on the resolution has approved the proposed Voluntary
Arrangement.

There were ne further matters and the meeting was declared closed.

Michael Durkan
Chairman
13 February 2009
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Modiﬁcat:ons proposed by Voluntary Arrangement 8arvice (VAS) ‘on behalii‘ of

!f a

3N¥ HMRC DBH

H M Revenue.& Customs ini respect ofi- | j
- A&SCONSTRUCTIONLTD . | ‘

ny of the modifications are not accepred then the-VAS vote(s) must be taken bs 8
rejectlon . )

[Interpretatlon] Where a modification to the proposal Is approved by creJiltors" ,
- and accepted by-the corhipany, the entire proposal shall be construed In thellight -
of the modification and read to give effect to that modification- such that] any -

- contrary or potentrally contrary provisions in tha proposal shalli gither be. ignéred;

" sffact.

or Interpreted, in-order that the intention, of the modification is' glven priori

[HMRC claim] The HMRC (former IR) clalm ln the CVA wil lnclude PA
due to the date; of the meeting to approve the amangement, [or{ the

* ‘commeéricement of the prior adminigtretion] and CTSA / asdessed tax' fofl the

-out-of the net sale prooeeds

f

[Tax-QOverpayments) Set—oﬁ of refunds due from ihe Crown agalnst debis

accounting period(s) ended on or before the date of approval of the arrange
[ar date of commancement of the pnor admimstmtron ] -

[HMRC cfaim] The HMRC {former HMC&E) clalrn in theICVA will Indlude

assessed tax, levy or duly to the date of approval or fto the daqb of

oommencel‘nem of the prior administration.)

[Post approval returns and labilities] Ail statutory rétU,rna and payments] dife
to HMRC post approval shali be provided: orr or before the due date fallure ¢
so will deem to be a fallure of the arrangement, , E

the creditors’ meeting shall be provided to HMRC within 1 month of tha apptoval

date togsther with any cther informatnon required. - ,'

[Dwmand prohlbltion] No non preferential distnbutlon will be made untt
CTSA retumn has been filed for the accounting period ended .on or immediately
prior to the date, of approval, or of commencement of the prior tadministration! (if)a
VAT -and/or other fevy or duty return due 10 HMRC has been filed up to thejdale

of the approval or. [the date of commencemerit of the prior administration] ar (iif)”

an HMRC Determination.or assessmant has been made and the supervigof has
admitied thelr final claims.

[Expanses of arrangement] CTSA /VAT due on.realisation of assets inclu éd in

the arrangemnent will be regarded as an expense of réalising the asset p lable

the- Crown will be :r\ accordance with statute and established lagal- pﬂnclples !

[Cc debtors] The release of the company from its debts by thé terms of the|ICVA .°

shall not operate as a release of any oo-debtorfor lhe same debts

ent -
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10. [Termlnatlon] The arrangement shall termmata upon: | ;
{a) The making of a winding up order agamst' the company, or the passing|of a
winding up resolution or the company going into admmistrahon j,v
(b) (where there is express authority for the supennsor S0 doang ) the supe
‘lssuing a, certificate of termination. : '

11. [An‘angemont trusts] Upon termination of the arrangernent the arrang
frusts expressed or Impiied shall cease, savet that assets alraady reallsed ishall
{after provision for supervisor's fecs: and disbursements] 'be  distribut H to

arrangement creditors. .

of creditors sufficient funds for winding up of the company in the ev
fallure!terrmnatlon of "the arrangement The! Supervisor shdll ‘set aslde

. '
.13. [Non;comptiance] Failure to comply with any express:tem of the arrangeinent

shall constitute a breach-of the company's obltgation under the arrangemen The

prdar

14 [Windfall] Should the company receive or become entltled to'any assets / funds

which had not been foreseen in the proposal detalls. shall ‘be ‘notifled ti the
Superwsor mmeduately and such sums shall be paid into the CVA until all

15, [Contrlbutlons] Clause 21 11 shall be replaeed wuth the follosmng - Il’ the

: company

16 [Paymants] The company is. 10 make monthly voluntary contlﬁbutlons of n '
. than £600.00 for the duration of the arrangemant that will not exceed €0

wlthout creditor's appraval ! i

{o creditors his- proposed actions for recovery. and his neasons

18, Supervisor's fees/remuneration shall not exceed 25000 00! plus VAT lthout
creditor's approval. ", ) .
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19. [Vanatlon] The eompany shall not, within' 12 months of-approval propose a

varjation to the arrangement that will reduce the. yield to cfeditors belo
forecast -of £.... unless the Supeérvisor can' provide clear 'evidence 'th
- variation proposal-results from changed trading circumstances that -coul
have been foreseen when the arangement was ‘approved. For the avolda

wnth tha variation shall be met from VA funds i in the event that it is l'ejeclad

- 20. The directors of the company shall not:

a) declare or pay any dividend.to shareho!de*rs fof the duratuon of the vol

arrangement

.agresed with credntors representmg 75% of voting cneditors .

t '

Name - Christine Ann Lovatt o
: . Debt Manager : ‘
. Date . 10 February 2009 ‘. .

- AUTHORISED TO SIGN ON BEHALF OF H M REVERUE & CUSTOMS
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