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Registration of a Charge

Company name: 5 WEST LIMITED
Company number: 04856467

X65876BL

Received for Electronic Filing: 27/04/2017

Details of Charge

Date of creation:  26/04/2017

Charge code: 0485 6467 0006

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04856467 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04856467 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4856467

Charge code: 0485 6467 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th April 2017 and created by 5 WEST LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

27th April 2017 .

Given at Companies House, Cardiff on 28th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Bebenture by way of decd made the 2 L*H ] day of

Hetween (1 5 West Lipited
Nuinber 4330307 { he " Company™? and

{2y HSBC Binde ple ("the Bank "y {registered i Bngland number 14759 ywhose atddress Tor service for entry on the
iegister is; Securities Processing Centre, PO-Box 6304, Coventry, CTV3 81Y

WITNESSES as follows

Debeature ag secwrity for the Belbt

£ This Diebentwie shall be security for the pavment and discharge of the Debit mentioned tn Clause 2 below,
Z The Debt is all mongy and labilines whatever, whenever arid however mcinred whether now or in the

future due, o becoming due, Trom the Company to the Bank ("the Debt").

This tnciudes, but is nor limited to;

() overdrafis, loans or other facilities and forther sdvances of money;

(b3, puaranices and indormnities to the Bank and any of the Company's other confingent Habililies;

{¢y  discouwnt, commission and other lawfnl charpes and expenses;

(dy  interest i accordance with mny agreement between the Company and the Bank and, if there is no
agreement, inferest-on any money sind Tabitities duc from the Company at an anial rate of 3%
abeve the Bank's base rate fron ting o time computed and compounded monthly andfor according
o the Bank's then current practice, Thtdrest a8 abdve applies before and afier any derind or
judgemerit;

oy money apreed 1o e pasd by the Company under Clase 23 below.

The Acecinent to pay fhe Beln

3. The Company agrees 1o pay and-distharge the Debt when the samie s due o be-paid and discharged. Tt
acknowledges that the Debi shall inthe absence of express writlen agreement by the Bank to the:contrary,
be goe and pavable to the Bank apon-domand.

Hecuriby given over the Company's Assets

4, Thi Company. with fall title puaranice, and as secority for the payiment and discharge of the Debt,
chirges:- -

i By vay of legal morteage all frechold (including commonhold) and leasehold land now vesied in the
Company together with all buildings fixtures, fittings and fixed plavd and machinery now or at.any
time afterwards or it This includes (without Tirmitation) the land described or referred 1o in Part L of
the Figst Schedile below subvject omy'm the othér mortgapes or neatters (F any)y mentioned in Part 2
of the First Schedule below.

by By way of first fixed charge, the chattels (including all additions.and improverients (o, and
replacerents of, them Trom time o fime), securities, dtellectual praperty and/or other property
mentionad in the Second Schedule below.
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i) By way of first fixed charpe (except as already charged ebove). -

{1 AL e prosenyt g Totare fight, tile and interest of the Company in or 10 any freehold
(incteding commonhold) or leasehold land or other immevable property whorever sitoated
angdall fixtares, fitings dod {iced plint and machinery now or at any time afterwards on it

(i} All chaitels now or alany time.afterwards belonging to the Company, This excludes any of them
for the time bem;; formumy part of the stock in Emdc or work-in-progress of the Cc:amg},]m o
which are, for the Uime being. otierwise effoctively ci&.a.rgﬂawd by way of logal morigage or Tixed
charee by this Debenture:

£y The benelit of all rights, licences, guaraniees, rent-deposits, contracts, decds, undertakings
anid warrandies relating to-any land or other property nentioned above andfor o any tradeor

Basingss romy e to tme carvied on by the Company,
(_i.x")'hﬁ‘fill 'b@f:;%z: debis and other debits imd monetary claims and-any rents, hoence fees or other payments
i from any lessee, ficensee or ccupier of any immovable properly wherever situated now or
al any time afterwards due owing or incarred 1o the Company. n addition. the full benefit of
all guarantees and securities for thom and all lens, reservations of title and other rights
enabling the Company to enforce any such debis or claims {collectively called the edebis"y,
ludes such debts and claims {17 a0y} as tie Bk tnay from e to time have agresd
iting with the Company which shall viof be subject to this fixed charge snd also such
debis and claims as are charged in avcordance with paragraph (v) below.
&) Anyoradit balance on v acconiit of :"hc Cosrpasy with the Bank.
vy Any oredit balance on any account of the C evnpdnry willy sy Bank fother than the Bank) or
oihior persbn.

(vily Al goodwill and uncalled capital Tor the time being of the C c}mp&m

oviiy AL stocks. shares, debenures, bonds, Loan capital and olhier securities of any deseription of
dmy-other person Guchwding, without Hovitation, any subsidiary-or subsidiary undertaking of

the Company), T addition,
{a)  ail righis o subscribe (6 or convertother securitics into oF Otherwise acguire any soch
secutities rowor gt any Ume allerwards belonging to the Compumy,
by albdividends, interést and other Do doud all other riphis of whatSoever kind deniving
from or incidental to, any of these (Lagﬁihm wilhi Haty soduriiies muumm.d i the Second
Schedule below, collectively called, the "securities" )
(Al letters patent, tradémarks, service marks, designs, wiility models, copyrights, design rights,
© applications for rogistration of sy of them and the righ ~to-apply for then iany part of the
world, Tn sddition; moral rig inventions, confidential information, know-how-and righis
“of & siniilar nature arising or subsisting anywherc n the world in relation 1o.all or any of the
above (whether registered ot unregistered) now or at any time afterwards belonging to the
Comipany (ogethcr with any of the same mentioned i the mwﬂd Schodule below,
collectively called the "infctiectual property™).

{x) A paticies ol Tife insurance or assurance and ail rights and claims o which the Company is
row, or tvay at any fime afterwards, become-entitied in relation lo the proceeds of them or of
any-other policics of insurance of any description (including, withoul limiitation, the
insurances mentionsd in-Clause 8(a) below).

{sivATl righits and other property to which the Company 18 now, or may at any time afterwards,

Befome entitied as a resulé of, 6 in connection with, any proccedings threatened or
cemmenced under the Insolvency Act 1986 or any simitir legislation in any juristhction.

(ki) The benefit of all agreements for the provision by the Comnpany to any person of any Toan or

C eredivor other Baancial acconumoedation of any description (nchuding, without Hmitation, any
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finance leases and hire or hire-purchase agreements) now. or at any time afterwards, entered
i by thie Lompany.
(xiil)y  The proceeds ol sale of any property wentioned above.

(dy  Byvoway of floating charge, all the undertking of the Company and allits peopérty whatsoover and
wheresoover both present and future, This will not inctude any part of the satne which is, for the
time being, effectively charged by way of Tegal mortgage or Gxed char Be by s Debienture and
recogmised as effectively so charged under the Taws of the surisdiction in which the sgme s situated

The property relerred to T paragraphs (83 (63 (¢ and () above is collectively called the "charged
properis®, The property referred toin paragraphs (a) (b) and (c) (ogether with any property Tor the time
being effectively charged by way of fized charge by the apphcation of Clanse 3 below) 1y collectsvely
cafled the "ixed chargod property”.

Bank's ability to comvert Floating Charse

5, The Bank may, by notice in wriling o the Company, convert the floating charge crasted by Clause 4{d)

above into a fixed ) arge in vespoet-of such of the property of the Company as.may be specified insuch

potice. I may do s,

() i on the happeding of any of the evens mentiongd fn Clause 11 belewor

(1) it appesrs o the Bank that sechproperty is in danper of goizure, disiress, dilizande of any other form
of legal process or that the same, and/or {he security now created in respect of i, 15 otherwise in
Jenpardy.

Tiwgither event, the ability of the Company to deal in any way with such property shall cease

except to the exlent that the Bank may ofhersvise agree i weiting.

Restricliony on Conmjrany

o, Fhe Compary shall not. extopt with the poior written consent-of the Bank: -
{a) crodte, or witempt to create, or allow 1o subsist over all or amy-of the charged property, any morigage.
charge, lien, pledge or othorsegarity vther than this Debenture and the mortgages or tatters (if any)

mentioned in Par 2 of the First Selredule below, or

(b} allow any tangible property, forming part of the fixed charged praperty, i leave the possession of the
Company fexcept for the purpese of necessary repait or maintenance) or to be used by any person
gther thain the Company or for any purpose other than in connection. with the bustoess of the
Corapany, or '

ey reledse, éxchanpe, comapound, set off, grant Hme or agree to any ditlier arrangement in respect.of, or
in any other way deal with, allor any of the dehts except asexpressly aliowed by this Debentare: oy

() part with, hire, lend. sell, assign or dispose of all. or any part-of (or gny right, {itie or inferest in), the
fised chargid property of all, or (except by a sale or disposal in the ordinary course of the Company
business and for the purpose of carrying o the samcYany part of the remminder of the charged
properiy. i

Fand Registry Restritction
7. Trerespect of any-part of, or intetest 1n, the fixed cliarged property title to which s or becomes registered at

FIME Land Registry, the Company applies to H Chiel Largd Registrar wo enter the following restriction on
the Proprictorship Registor of the titleof all such property: -
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"Na disposiiion of the registered estate by the proprictor of the registered cstate is (o be registered without
o wiitton consent signed by the proprietor for the tine being of the charge dated The EF )
i fwvour 6l the HSBC Bank ple referted o in the Charpes Register.” . '

Company's Obligations to the Bank

& Until this Debenture s discharged the Company will: -
{m) (0 Ingore, and keep insured, the charged property with such insurer and against such risks and in
such amounts and othierwise upon such terms as the Bank may reasonably requise i the
Bank makes fio requirement. then in accordance with accepted prudent business pra ctice from
fime to time in respect of property of {he saoe type.
(i) Punetually pay-all preminms and othier mosics necessary for keeping up SHCH INSUFANCES OF ANy
other insuranee referred o Clause MoK x).

(it Seethat the interest of the Bank is noted upon all policies of such insuzange or {1 e Bank
reagonably so reguires) That the policy 18 held in the jornt names of the Company and e
Banl,

(V)11 the Baik reasonably requires, produce 1o, of depostt with, the Bank all such policies and the
sgeceipts for all premium aod otherpayments necessary for offecting and keeping np such
policies. : '

¢y Promptly notify thi Bank of anything which may glve rise Lo 2 claim under such policy{izs) and
ensure that nothiig s done or not done as a Consequence of which any suchpolicy might b
adversely affected or whitch ay increase the premium payable.

(viy Notity fhe Bank prior o taking any steps 1o epen an account with. any bank (other than the Bank)
or other person.

T agreed Cwhetheror mat--ih-is_Iiﬁeb_cﬂm:a_simii have bocomie enforceable) tha -

(i) The Bank mev Gut without being nnder any duty to do so and it reasonably donsiders it
necessary o to goy itsell effect such dnsurances. ¥ i does 5o, the Ciomipany shali be hablew
il Bk for the expenses incurred by the Bank i doing so.

(i) Al sims.at any e pavable under dny such policics af ipsurance shall (subject to-any priar
vighis and claims of any third party) be paid to the Bank, [Tthe same wre nol-paid directly to
the Bank by the-tnsurers ihen the Cotrpany shall be trustes of them for the benefitof the Bank
and shall acconni to the Bank accordingly, The insurance monies shall at the option of e
Bk be applied (subject to Clanse 28 beloiw) in or towards. the pavment or discharge af the
Dok or in making good or reconping expendilure in respest of the loss or damage for which
sucll monies are reecived. .

by (0 Keepall buildings onany land charged by {fus Dichenture and all Tixtures and plant and.
machinery on and in them (and all other ngible property- comprised in the charged propeny)
in good and substantial repair and condition. :

{1y Whenever atv of The said buildings, fixtures. itings or plant and machinery dne destroyed,
damaged or deferiorhics, imediately repair, roplice and ke good the same. the

Comnparry shall fail to-de so, thian the Bank shall be entitled (bt not bound) 1o do so insiead.
(&7 Nobwithout the prior writien consent of the Bank: -

(1) pull down or remaove the whole or any part of any buildings forming part of the land charged by

this Diehenture,

(i) mever or unfix or remove any of the fixtures or fitlings, or

(i) excepd for the purpose of effecting necessary repairs 1o them or of teplacing the samewith
niew or tnproved wodels ot substitates, rermove any o the plantand miachinery belonging to.
af 1t use By, thie Conpany.
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Wy () arey on any irade, husiness or agricultural use on any land now or fiEEa,mard‘; used by the
Company for the purposes of trade, business-or agricufiure. Tt shiall do so in accordance with
the iandards of pood managesnt Tfiom tiine to- fime current in the trade or business or {in:
the case of agriculiral use) with the standards of good Tusbandry, Tfrom tume to time. 1t shall
also do 50 10 accordance with the authorised planning nse of such land.

{113 ﬁ%zmm maiitain aod comply with all Heeuces, consents and other anthorisations (incliding,
without limitation, covironmenial permits] and effect all registrations which may be necessary
or desivable in relation to all or any partof the charged praperty of aty business or other
activity from titne to time carricd on by the Company.

&) Mobwithool the prior written congent of the Bank: -

(1) carry out, or allow fo be carried put. on any land charged by this Dibenture, any development as
defined in the Town and Coontry Planniig Act 1990,

iy enter into any sgreement under Section 106 of the said Acty or
iy change, or allow 1o be changed, the use of any such land.

() Observeand porform all covenants, stipulations and conditions swhich-from fme fo tme affect
e use of postession of the ¢ harged property whethier arising wncher any lease, E,,(}i’r!n‘s{m'rmi{f
Commuonity Stateinent, of other agreement under w hich the charged property 15 held

(i) Punctuatiy pay all rents and other pavments becoming due; or-to become due, under any fessg,
Commaonhold Commumity Statcient or aother agrecment rentioned above

ity 10 the Bank so requires, produce to the Bank evidence suflicient to- reasonsbly satisfy it that
the reguiremen(s mentioned above have bean complied with,

(o (0 Comply witly all statutory and other regulations dffecting (he chatged property. Tins will include
atf covironmental laws aud environmenial permits applicable from time to time 1o all orany
pait ol the charged property or any busingss or other deeiwm f rom Gime o tirag carried on by
the Comgpany.

{1y Mot allon any cifcumsiances o arise which could lead: -

{a) wany compelent authority-or othir S0 t(ilu% action, o making aclaim nuder any
envirorumental laws (including the réquirerent w elean up any contaminated Iand or the
revocation, sispension, variation or nonerenewal of any environiniental peroity, o

(b tothe Company having o take.action to prevent the possibility of dny suchaction of
claim,

Giy ndenedfy eacl of the. Bank, the Adininistrator or Réceiver (and their respoctive officers,
apents and delegates) against all costs oxpenses and liabilities propedly ncuired (dircctly or
indireotlyy as a resndl of any non-complipnee or alleged mﬂmcmﬁpimm with any
envirommental Taws o relation to all or any pert of the charged property ordanything domne or
ngd done ol

(hy {1y Within 7 days after becoming.aware of the same, give full particulars (o the Bank of any notice,

order, direction, desipnation; resolution or proposal affacting all or any part of the charged.
sroperty or {in the case of any land) the Tocality in whicly it ie situated, given or mraghe by any
planning authority or other public body or authority *ﬁ.h;su,cmwr {including, withont
Hmitation, any lcensing mghosity),

{iy Wihe Bank reasonsbly requires, mm‘mdi:};mi'-, and t the cosi o’i‘i I Cm;lpmw take all
reasonable and necessary sieps (o comply with any of the maliers mentioned in (hy(i) above
and make (o join with (he Bauk in making) such ijwimnﬁ 0¥ rcyra,smla!mm a8y
reasonably be available in respeet of them.

{iy  Pirynit thie Bank, iis agents and any person authorised byit, to enter onany land charged by the

Diebentire or on-which any other part of the fixed charged progerty s situated. at all m]aombi
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times and on reasonable notice (except it case of cmergency) for the purpose of inspecting or

walning any of the fixed charged property.and i the Bank calls for-such o valuation (which it is

entitlod {6 do) that shatl be.at the exponse of the Company.
) Motwithow the priorwritten conserit of the Bank: -

) gmm or Vary, or Agred 1o gran o VarY, any licenee of tenancy affecting any land charged by
this UCE}U!!I_H“L._

(i1} exercise the powers of leasing, or aprecing fo lease, or of acc a:gnmw or agresing 1o accept
surreniders of leascs, conferred by Sections 99 or 1} of the Law of Propery Act 19235,

(iiy  inoany other way, dispose, or agree to dispese of, ot create, any lepal of equitable estate or
fnigrest in any land charged by this Dehentore:

{ivinggotiate, setile orwaive any claim for loss; damage or other compensation (inchuding without
laitation compulsory purchase compensation) sifecting any land charged by this Diberture;
oy,

(v) apply foran iinprovement or other grant or do anything which might resuli 1o any land charged
by this Debenture being subject 1o-any stitutoey charge.

(k}  Ensvre that, withont thie prior written consent of the Bank: -

113 noperso other than the Company shall be registercd nunder the Land Registration legislation in
force Trom tine (o e as proprictor of any Tand chiarged by flis Debenture;

{ity meperson shall becomc entitied to any proprictary right or interest which may adversaly affedt
ihe value of such land (omless such entitlement éxists at the date of this Debentire or at the
time of the acquisition of such land by the Company) and the Company shall indenmify {lic
Bank for all expenses reasonably incurred by the Bank in lodging from time to time cautions
or notices against the registration of fitle th any such fad. -

(15 (1) Permanently keep alf tanzible moveable property forming part ol the fised charged pmpum al
e previises O anyy specificd in the Second Schiedule below or at such othor premises s the
Bank may from thiefo ume repsonably approve (i writing.

{it} E:Zi‘e’eg:w such fixed churged property within England and Wales and notify the Bank upon request of

the logation of such fixed charged property: from Hime to fime.

{4 1 poit wiitten notice frond the Bank, keep such fixed charged property at the premises §6
siolified orat such other pwn’n%m s may be reasonably anthorised in wmmg by the Bank.

(v) Ty all costs for (he: relocation of any of the fixed charged property.

(. Sce that there s fixed to all tangible moveable property forming part of the fixed charged property in

3 prominent position a plaque contatning the following words: -

CNOTICR G CHARGE
This property and Actessorics #re subject 1o a Arst fxed charge 1n favour ni FISBC Bank plc.”
or i such other form as the Bank may reguire.
(ni {11 ot imnoand realise the debis in the ordinary course of its business (which shall aot extend 10
' selling o assigning 6 i any other way factoring or discounting thein).

(i) Fay the proceeds of such getting in and realisation, and ail other monics received in respect of the
lixed charged property. into such separate-and denominated accounts as the Bank shall From
tiic 1o fime nominale in wiiting for such purpose or as the Bank may ofherwise from tinie to
time require, Jf thie Bank shall not nominate any such account, the Company'’s curtent
arcount witl the Bank shall be the nominated acconni for the purpose of this Clause ${n.

(il Pending such pavment, hold such procecds and other monics upon trust for (he Bank.

vy Excopt with the prior wiiticn consént of the Bank, not beenithed o withdraw or transfer from
Ay such accovnl any aiories slanding 1o the credit of such account,
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)

()

(e

)

Punctually pay all calls, instalments and other monies that may become due in respect of the
QCCL‘ETIE%L% E
iy b Not fspicise any of the rights and posvers altaching to any s:)f tlie seburities-in a Roner which, in
(he reasoriable opinion of the Bank, may adverscly affect thevatue of the secarity created by
this Drebenture; and :
(i) prioy to this Debenture becoming enforceable, and m&s;ml o p‘}m above, all rights amd PWErE
attaching to the seeurities shall be exercisable by the Coinpaniy or as it may diree
(i} Take all such necossary-steps. and-do all such acis mciuding the pronipl payviient i)fdm
appropriate fees and policing against any infringement of, or challenge to, the intellectual
properry o maintain fhe value, subsistence and vatidity of the intellechual property,
(i) Where appropriate, use its best endeavours to protect and safeguard the wtellectual property from
anied against thefl, loss. destruction, unauthorised sccess, copving or use by third parties,
{Giy Notuse, or allow o be used, or take any step in respect of any of the intellectual property in
any way which, in the reasonable opinton of the Bank, may z‘idxuxz,ix atfect thevalug of 1t
(iy Deposit with he Bank {and the Bank shall e cotitled to retain) all deeds. certificates and other
documents constituting or evidencinyg fitle to The fived charged property {except msofar as the
sameare held, or required 1o be held by any third party in accordance with any ghlisatiom
fanking in priority o the seourity created by this Debentore).
(i) Onbeing m;wyrmbiy recurived fodo so by the Bask. and at the cost and expense of the
C OTPATY. :
(ay  Excoute, sign. deliver and do-all thifigs necessary {ncluding, w thout lindation, the
assignmend of ot orany of the-debts and the transter of all o any of the securitics; 1o'the
Bauk oy s noaines and the giving of any aolces and cffedting of any registrations) as
famd in such form as) the Bank may reasonably reguere: Thas-is to perfect a legal
morieage, sssionment or oiler fixed seourity in favouy of the Bank of all orsuch part as
shall be specified insuch notice of the fised charged property or ﬂzln,misL Lo mprove,
perfeot or profect the securify intanded to be created by this Debenture or to facilitate the
ise of uny powers, authorities and discretons conferred under or in accordance with
ihis Debeniure.
by Endorsc.or cause to beendorsed, on any docameni.constituling or ov fdencing e (o
ﬂza rved charge property and give to third parties soch notices of the seenrity created by
this Debenture as {he Bank may reasonably teguire;

et

Bank's Powery

{a)

ib)

{©)

Without alfecting inany way the Company’s obiligation under Clause 3(m) above, the Bk shall
bive the right at any time to fix plaques or other arkings o alltangible moveable property
comprised in the fixed charged properly or the promises mor on which such property is situated,
The plagues or other markings shall be in such form and with such wording as thie Bank may.
reasonab v require indicating the Banks interest insuch fixed charged property.

Phic Company shall not allow any such plagues o markings 1o be conceated aliered or removed.
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1. t) Avany time belore this Debenture 15 discharged (and whether or ot the same shall ave become
enforeeible, the Bank may. i and whenever, and so ofien as it shall reasonably (hind T, apply the
weliate or any pari-of the monics from Gme 1o me standing o the credit of any account-as relérred to
in Clause 800y in or towards the discharge of the Debt _

(by o may pay the montes mentioned in {43 above to the credit of any other account nomirgied by it
(including ai secount opened by it Tor this purpose) as securiiv for diyy, contingéitor future Hability
of the Company 1o the Bank

When the Debenture becomes enforceabls

1L This Drebenture shall bocome enforegable - -
fay i the Dbt s not paid or discharged when due Dwhether on demmnd. st agreed mafarity or carlicr as
thecase ey be) or
by i ihe Company is in breach of any of the oblipations under this Pebenture; or
{cy if the Company shall enter into any composition or arrangement for the benefit of i1s creditors; or
(Y. iFany step is taken for the adminisiration or winding-up of the Company {which mchides. without
Limitation, 1w sach case, the board of directors or the Company 1 general meeting, passing a
resalutitn for the same) excepl where, in the case of winding up, the Bank bias consented inwriting
lor the-purpose of reconstruction or amalgamation, or _
e i third party shall take possession of, or 2 receiver shall be appoinied over, o any secured croditor
ol the Company shall scel 1o onforoe his seourity i respect of all or any-of the chaiged property or
aiy other event sholl happen which pots-in jeopardy. all or any ;Mri of the security created by this
Debenture; or :
1 ifihie Bank, in'its reasonable discretion. considers thatany a’:iaim may be made against the Bank
under any bond, suarantee, md{?mmh ar other contingent hability issued or entered into for any
LiabihiGes of the Company. of
(g ilaoy other event shall ocdur whidich has been agresd By the Comparny-and the Bank as an gveat dpon
the ocoarrence ofwheih this or any pther security for the Debt shall be enforecable.

if am' @f “thegbove should ooour: -
¥ the powers of sale and of apg:uunaimg a recedver conferred by Section 101 of the Lasw of Property
Act 1973 shall immediately au%c and hecome Q\Cl’f:t’ﬁ:‘tbk by ;‘hc: Bank free from the
regiriclions contained in Sections 103 and L09 of that Act, and
{if) the powers of leasing, or agreeing to lease, orof accopting orf agreeing (o accept surrenders of
femes foomitrmd by Sections 29 and 100 of the Law of Property &ct T923) shall immediaely
bechue exercisable,

Thizse powery are gvailable 1o the Bank whether or not the Bank shall then be in possession of all orany
part of the chnrged proporty. The Bank may granta bease st & premiwrm and Torfny lengthof teron and,
genorally, without the necdssity forthe Bank 1o comply with goy restrictions imposed by, or other
provisions of, (he Sections and legislation mentioneid above (and so that for the purposes of Sections 99
and 10 of the Law of ?mmm Act 1925, the expression “mortgagor” shall include any person dtha,_L
Aitle under the Company and Sub-Sections 99 (18} and 100 112) shall not appivy.

Appointinent of Administeator or Reeciver

12 {a) The Noating charge created by this Debentore is iended to be o qualifving floating charge us
defisicd by paragraph 14 of schedule B to the Insolvency At 1986 (inserted by section 248 of and
schedule 16 tothe Enterprise Act 2002},
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15

Tieherture Db {11706 Roevision) {0l 20 o Banl's Feft BCAT

(b} Al auy time after having been requested to do so by the Company, or afier this Debenture has
hecome enforceable {and whether or not any of the events mentioned m Clayse 11 are confinging),
the Bank may anpomt By Gesd or by writing under the and bf 2 Julv aahorised officer of ie Bank.
oot hervwise, nity e G inore persons o be Adaaistrator (" Admisistrator”y or Receiver
{"Rexeiver™). Those oxpressions shall, where necessary, inctude any person substituzed 45
Administrator or Recetver of all or any part of the charged property.. Thie Baok may stnilaly
ntgmmm a Receiver at any fime alter having being requestad o do-soby-the Company.

{} The ¥ gnk may (sotarasitig | lwinlly able to. do se) from time to ime by deed or by writing uncler
the hand of a duly avthortsed officer of the Bank, or otherwise, Temove any person appointed 1o be
Administeator or Receiver and may in 3 similar way appoint another in his place.

() Tt any iime twoor more persons shiall tiold office s Administeator or Receiver of thic samie
properiy, cach dne of themy shall be separately entitled {subiect to any contrary dizection in the
Appointment) 1o exercise all the powers suthoritdes and discretions conferred on them,

{6y The power w appoint o Receiver shall be 1n additon to all statmtory and other powers of the Bask

~uder the Insolvency Act 1986 and the Taw of Property Act 19235,

0 The power 1o appoint an Adminstrator or Receiver shall be and remaim exercisable by the Bank

even thongh there may bea prior appoiniment in respect of all or any part of the charged property,

fa1  “The Bank shall not, nor shall the Admasdsteator or Recebver, bi Embi ‘to acoonat as morigagde in
pussession in respect of alt or any of the charged property nor be lable for any loss opon realization
or for any neglect oy defiult (onless wilfily of any natusd whitsoover 1 conrection with all or pov of
the charged property Tor which-a morigagee in posscssion might as such be liable.

by Al reasonable costs, clirges and expenses properly incurred by the Bank or the Adnunisirator or
Receiver fmcluding ityinterpal management and administration cogts and the cost of any
procecdings in relation to this Debenture or The Dbty shall be pusd by the Company.

The Adwiinistrator or Recetver shall bo the agent of the Comparty and the Compary shall be responisible
for his agts and reifmneration asowell as for Aoy delbulls comumitied by him,

Pawers of Administrator or Reeeiver

The Adminisirator shall have the statutory powers in schedule 1 of the Tnsolvency Act 1986, The
Receiver shall (subjoct to any limitations o restrictions - expressed in the document appainting fim but.
notwithstanding any restriciion o limitation. binding o the Company wxder this Diebenture or any
winding-up or dissalution of the Company or any analogons proccedings i any jurisdiction) huve all the
powers (as varied and extended by this Debenture) conferred on receivers by thie Insobvency Act 1986 and
ihe Law of Property-Act 1923 and (withon affecting thie shove fo amv wayy the following powers: -
{1 Tosell. transfer, assign, convey or grant, accept surrender Or vary, rermvinate or surrender leases

of o in exchange and enter 1010 or erminate leases of any of the chareed properiy;and
{iy  inoany other way o dispose of, or deal with, ali or any of the charged property in respect of
whith the Feceiver is appointed {or agree any of the sawic) in cither case fnsuch a way and
penerally on such terms and conditions as ke reasonably thiriks fit.
Anv ranssction mentioned sbove may be for such pavment or otherconsideration s the
Adwinisteator or Regeiver shall think i This is so whethicr for 2 {ump sum or a consideration
payablc in mstabments angd whether for cash-or otherwise. Inthecase of the fatter, i shall form pant
of the charged property and be charged with the paviment and discharee aof the Debt,




(e}

()

13

Fiarares and plant and machisery may be taken and sold separdiely from the promises © which they
are fixed (or in wiich they are comained) without the consent of the Company being obtained or
HECeasary,

To take possesiion of. collect and get in, a1l or any of the t’:hdwu‘i property in respect of whigh the
Receiver s appointed and for that porpese o miake such demands and take any proceedings s tie
Receiver shall reasonablby thivde it
To carry o, manage, develop, reconstruct, amalgamate or d;wrm& {or dgreethe sapwy) g foade or
sirness {inciuding T"nmm})] as tas from time o time been carried on the whole or sov part of the
fixed charped property,

{1} To muke any arrangement or Somprondse betweer the ompay and any other pezson which the
Receiver iy reasonably think expedient.

{ify To {ake, defend o parficipate in any procecdings (including: without Timitation. arbitration-
proceedingsyas the Receiver may reasomably think expediznt.

To viwale, effcct and complete such improvements, development and repairs wany of the charged

properly a8 the Roecesver may reasonably ik expodient.

To make calls (and to enforce payment of them} conditionally, or unconditionally, on the members
of the Company in respect of any uncalled capital with the benefit of all the powers in the Articles of
Agsociation of the Compaty conferred on the Directors,

Toappoiat ANZELS, offieers, servants, workmen, nominees and agents Jor anyv of the purposes
migntioned b ihis Clavse 15 a0 soch romuneration and Tor such petiods and o such teoms as the
Recebver may ranfonablby delermine.

H the Beceiver thanks G, bot without pffecting the indemnity contdined 1 Clagse 23 below, o effect
with any insurerany policy of polivies ofinsurance cither inlicu, or satisfaction of, or in addition to,
such rademnity,

Ta delegate by power of aftoraey, or in any other way, 10 ANy person or persons approved o wiiiing

by the Bank, all or any of the powers. authoritics and discretions wliteh are Tor the tine being

gxercisable by the Recerver wnder this Debenture.

i1 o promote the foristion, or otherwise aequire the share capital of. any body corporate witha
view o such body corporite becoring a subsidiary of the Costipany or otheraige:

(Yo prrchase, lease, o otlicrwise acquire any interest in all or ';m)ff of the Company's underiaking
angl property;

(i) fo carry on any business inosuccession to the Company of dny subsidiary of the Company;

andl in cach casc. os the Receiver may otherwise reasonably thisik fit,
To apply for, and otherwise take such steps s ihe Becciver may consider reasonably necessary ot
desirable 1o obtain {n the name of a nominee or otherwise) such licences, consents. pormiisa nd
approvals as the Recetver may reasonably think expedient.
To make elections for vilue added tax purposes as the Recelver may reasonably think fif.
For any of the purposes authorised by this Clause, 10 raise moncy by borrowing from the Bank or
Frount Ay other person-on the seourity of all or anv of the chorged proporty n respect of which the
Receiver s appointed; '
(i} The Receiver may raise money as mentioned above on such terms (inclding, i the Bank shall
' consent, termg vider which such sceurity vanks in priority ro all or any of the secority created
by this Debenture s the Recoiver may res mcm&hl}y ihink fif; and

(i) the repavment of all such monics and the payment of interest-on therh and related costs
charges and sxpenses, shall betreated Tor all purposes as axpcnscs; properly pavable by the
Becerver:

To-exercise v of the powers which the Bank would be entit cd Ty exercise under this Debenture,
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(o) Todo ol such other acts smd things as the Receiver may reasomably consider o be incidental or
MECESSATY 10.ary mf Em 13}:3[1’%: or p-mmr;‘; mentioned dbove or which the Recelver Tawlitly may or
{1}
13 Subject to claims having priority 1o the secority croated by this Diébenturs, all monics received by tlie

Receiver or (on any exercise by the Bank of its enforcement powers under this Digbenture) the Bank, shall
be applizd e follawing onder; -

{a)

R

[y payinent of all reasonable costs, charges and expenses of, andincidental to, the appointment of
the Receiverdnd o the exereise of all or any of the powers:of the Receiver or (He Bank and of any
otheet outgoings properly pavable by therm, This dncludes. withoit lmitation, the repaviment of
monics borrowed 48 réforred toin Clause 15(m) above and the pavment of intorest and related costs,
charges. and expenses (1o the extent that the Bank has consensed 1o the same being secured in
priority tr the security created by this Debenture) and all amounts payable by the Bark 1o the
Recaiver under any order of any court or otherwise.

Tie pavment of renuneration to the Receiver at such rate as may from dme o time beagreed between
the Receiver and the Bank.

i pasment fo the Bank.

Power of Atloroey

7. {4}

(o

The Company irrevaenbly, and by way of security, appoints the Bank, any Recelver, and any
Admimstrator appoinicd by the Bank and cach of their respective delegaics. jointly and also
cividually to'be the attorney and altorneve of the-Company, Any attorngy is guthorised by the

Compary 1o doalt things which the Company may be required 10 do under (his Dicbenture. This

includes cwithont fimitation) that which the Bank. the Recever or the Adindmistrator {or any such

delopately may

{1y consider fecessary or-appropriste thr, or in conrection with, the tmprovieiment, perfection or
nratection of the seourity incendad 1o be coeated by this Debenture; or

(e} theoxercise.of awy of the powers anthoritics and discretions conlerred ander it

The Commpiny raiifws and u‘mhrrm Cand agrees 10 do so) whatever any such attorney shall da, or

attempt o do, i the exercise of all or any of the powers, duthorities and discretions mentioned above

or under 1lifs sower-of attorney, This power of attorney is 1o secure the performance of obligations

ewed to the donees within the meaning of the Powers of Altorney Act E*)"Eil.

Bunbe has Powers-of Administiator or Recsiver and other powers

g m

(iii}

Without affecting any olher powers, anthorities and discections-of the Bank, all or any of the powers,
suthorities and discretions conferrod wpon the Administratorof Receiver (whether arising ander this
Drehonture or otherwise) miy also bo excreised by the Bank-at asy thme after this Debentors bas
become enlorceable. This is so whetlier or not an Adminisirator or Receiver has beet appointed.
The Bank shall aiso be entitled 1o délegate by power ol atforney, or i any other menner, to any
‘person or persons all or any of tis powers authoritics and discritions:

No-such delegation meniioned above shall prevent the subsequent exercise of the powers, avthoritics
and discretions by the Bank itsellor prevem the Bank from filrﬁﬂﬂ}: asry subsequent delegation of
thean o some othor person.
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et
e

{tvy The Bank may revoke any such delegation at any time,

Aty 1ime after this Debenture shifll have becorne euforceable, or-after any powers conferred by any
inferest having priority to the sécarity created by this Debenture shall have become excroisable. the Bank
may redeent such or any othier prior interest or artange the trinsfer ol it itscll Tt may setlleand pass
‘the:accounts of any third pavty congernad and any account so settled aond passed shall be conclusive and

bindog on the Company, ALl monics pigd by the Bank to the third farty in accordante with such
-gac:;,m;zm shiall as from.such payment be due from-the Cotpany 10 the Bank on current actount and shall
besir trderest and be seepred as part ol the Debt.

The rights and remedies of the Bank under this Debenture are in additton (o, and nol in substitition for,
vy reghits or remedies provided by law,

The restriction on the right of consolidating morigages confained in Section 93 of the Law of Properly Act
1923 shall not apply to 1his Debenture,

iy IFthe Company at amy time fails to porform and observe the ferms. and obligations contained in
this Dichicnrare, the Band may (ot withont being under any duty 10 do o) ke snch steps oy in s
teasonable opinion may be reguired to remedy such failure: and '

(i) This includes. without limitation, making any pavment, and for' the purpose mentioned in (i)
above. the Bank and its agents may-enter upon any and of the O e;}m;mm without being regarded as
having entgred into possession.of 1t

Incleronity

¥

I3

The Company agrees to Tully mdemnify sach of the Bank. the Admindsivator and the Recelver frofnand
agrainst all-and any Hability they might ineur in the exercise (or apparent exercise) of any powers,
anthoritics and discrotions ander or 10 connection with this Debenture (with the exception of frand or
willul default ou the part of the Bank, the Administrator or the Receiver, but only 10 the extent committed
by any of them) or any Failurd by the Company to comply with any of is oblipavons under this Delicidare,

Protection of Porchasers

24,

No prrchaser or other person dealing with the Bank, the Administrator of the Recerver (or any of thew
respechve delegates) :
(it shail be hownd orentitied to sce orenquire whother any power, sithority or discretion under ihis
© Debenture-hag arizen or Become exardisable:
fitd be concerned witheany toticede the conteary or to sce whetber any %iuh..}.,:‘liiﬁii shall have lapsed for
any reason or been rovoked, or
(i} be bound or entitied o concern himself with the proceeds of any ‘x;lib orother dealing or be
angwerable in any circumstances forthe application of the.said procesds,

Payment of costs, charges and exponscs

ol
[

The Company shill reimburse io the Bank on-demand on a full indeninity basis, 811 costs, charges and
expenses (including, without hnutation, all amounis reasonably determined by the Bank to be nocessary 1o
compensale it for internal imanagement or-administration costs, charges and expenses) propethy inéurred
by the Banic -
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43 inensuring this Debenlure s offoctive;

Gy e corection with the tmproversent, perfection or protestion of the-security created by this

Tigheniure, T '

(1Y e theexeroise of any rights, remedics, powors, Huthoritics and diseretions conferred undef, or in
 connection with tis Debentuire (ogether with-any value added tax or similar tax charged or

chargeable in respect of 1), '

All such amounts shall be debited 1o an account in the name of the Company. Until they are relobursed

they shall bear inlercst at the rate of three per cont per annum over the Bank's Rase Rade from time (o (ime

eatcolated and compounded montiily andfor according ro the Bank's then current practice and shall be

payableon demand They will be sceured as part.of the Debt by this Ticbenture.

Independence of Bocorily

26, (ab  Thas Debenture shall be in addition o, and ndependent of, cvery uihier security which the Banik gy
At any tme hold Tor any of the Debt secured by this Debienture. '
(b). No prigr sceurity held by the Bank over all or any of the charged property shaill merge in (he security-
created by this Debenture,
Ay This Debenture shall vemain in full foree and effecr as o continame security uniess and unul the
Bank discharges it

Bank's powers to dead with Aceonnds and Money Recedved

27 (o) 1P the Band recgives notice of any subsequent charge. or other mterest affecting all or any.of the
charged property, ﬁ__[.%n.u’iﬁq. EEY O 8 e ;ﬂgcmmi ot accounts Tor-the Company 0 1s books,

(b If the Bank does not do so. 1t shatt be regarded as having done so unfess the Bank gives express
writlen notice to the contrary 1o the Company.  Notwithstanding any appropriation by the Company-
foy (he contrary, as Teom the tme of recéipt of such notice, all payents made by the Company @ the
Bank (other this those dealt with under Clause 8000} shall be weated as having beencredited o a
new account-of the Company,  Such payients will not be applicd i redaction of the amounst dug,
owine or incurred from the Company @ the Bank g the time when it recerved the notice,

28, ) All monies recoived, recovered or reatised by the Bank under this Debenture (including the proceds
of any-conversion under Clanse 30 below) mav,.in the reasonable discretion of the Bank, be credited
0ROy SERPONSE OF impersomal account,
(b They may bic held in such account for so long as the Bank may think fit pending fhe application from
e 1o Hine oF such montes and all acorued interest (at the rate, 10 any. agreed in writing between the
Company and the Bank from time o ine) in or towards the discharge of the Debt,

24, Thie Contpary waives any right of set-of¥ it oy Wave now, orat any e i the fature, in respedt of the
Debt (inchudingsums payable by the Compauy under this Debenture).

Currency Conversion

A, () For the pumpose or pending the discharse of the Debt, the Bank may convert any monies received.
reetvered of realised by the Bank pndérthly Débenars {inchuding the proceeds of any previous
comversion nnder this Clanse) from thetr existing corrency of denovinination into such other currency
of denopmination as e Bank may redsonably ihink Gt
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by Ay such conversion shall bo mads a1 the Bank's then prevailing spot selling rate of exchange for
such-other currency against the existing currency, '

{¢) Tach provious reference in this Claose to a currency extends to funds-of that currency and, for the
avoidancs of doabi, funds of one corrency may be converled tnlo dilferent {unds of the same
CUHEFLIy

Prealings with you and ey

S

Ihg kit mk may, i :iq di&{.mmu ,g_,rfml Ezmr.., ot ili’lkt any: Gtiﬁu’ drrm;g,um,m varbation or mlm% mth any
..im (,g‘,smpissl} } in ﬂ,:upz.u Qf el _Qi the .i?:t.rbi ar ;:a.i any mhm s.f:;cumy fm i1 i! dam mii n{n i g 'm},-' W;}y
‘alfecs either this Tidbenture or the Bability of the Company for the Débi

Bunk's Right of Set OfF

32, In addition to all rights of sei-ofTconferred by law, the Bank may set-offany money standing from time 1o
time to the eredit of any account the Company has wilh the Bank against the Debt.

Preservation and Betention of Security

33 () Any scttlement, discharge o release between (1) the Company and ity the Bauk, the Administrator
or the Receiver {the Relevant Porsons)'y shall betonditiomal upon ne decutity given, of payment
made, to the Relevant Persears) by the Company (orany other person) being avoided or reduced as a
_a‘uu%i of any provigions or enactiments relatifig to insnivency for Elkﬂw fime }mzlg;, e force i any
Jurischiciton,,
(B3 T the event of sucly security or payment being avoided or rediced, (he Relevant Porson(s) shall be
entitied to recover the vatue or amount of such seeurity or payment from the Company subsequently
as il such settfiement, discharge or release had not occurred,

14, (a1 Wotwithstanding any other provision of this Debenture, or any release; seftlement, discharge ot
arvangement, given or made by 1he Bank, the Bank may refain the soourity created by this Debenfure
{and all docwments evidencing title-to the charged property orany part of it deposited with 1)
following the payment and discharge in full of the Debt fora pmmd of two vears and o month atter
such discharge.

() I at any time during that period, any slep is taken for the Adoinisteation or winding-up (whether
valuatary or compulsory) of the Company or any analogons proceedings shiall be commenced, the
Bank may continue to retain this seeurity and the documents mentioned above for such Torther
pericd as the Bank may reasonably deterniing,

t¢) Theseourity created by this Debenture and documents relating to 1-shall be decmed to have
comtinued 10 have heen hicld a€ scourity forihe Debr :

Notices Governing Law and Jurisdiction

3% Wilhout sffecting any other lawhal mnethod of service, any demand o notice w be made-or given by the
Bark to-the Company (including withoo! limitation, a-demand for payment of all or any of the Dbty may
b e or giver by any manager or officer of tie Bank or of any branch of it: -
{4y By lotter addiessed 1o the Company and delivered toany officer of the Company at any place ot sent
by first-class post to, or left at the registered office of, the Compauy orany place-of business or
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£,

(b

{a}

activity of the Company tast known 10 the Bank. I sent by post it shatl be regarded as having been
migde or given at woon G0 the second div fllowing the day the Ielter was posted,

By foce oF other electronic means to the Tax owmber or electronic mail address of the Compar,
Lo i the Bank. 1t shiadi be foparded as having boen made or given at the time of mmmmmn

“This Tichenture will be governed by and construed I acootdande with Eoglish. law and all ¢lasms

angd dispuies {including non-cont raciual claims and (}mpxﬂm) arising out of or in conngdtion with this
Debentire, s subject matter, negotiation or formation will be-defermined in ’;ccmdaxmc with
English law

Both the Comypany and the Bank submit to the non-exclusive jurisdiction of thie couns of England
ard Wales in relation to all claims, disputes, differences or other matkers (including non-contractodl
claims, disputes, difforences or other mtters) arising oul of or in connection with this Debenture,

Disclosvre of Informalion

3

5

The Company consenis 1o the disclosure by the Bank of any mlonmadion about the Company, this
Diehenture, tho charged property and the Debt: -

{a)

toany-person to whom the Bank has rransferred. or proposes or may propose o trangfer. all or anvof
i rights under this Debenture andfor thie Drebt dind 1o any. raiing sgeniies and any advisers to the
Bank in connection with such traniglor, aid/or -

to any person with whom the Bank has entered anto, or proposes 1o enter tnftoe, dny contraciyat
arrangements in conneclion with this Debentire and/or the Diebt; andfor

fo ary company within the HERC Group being HSBC Holdings pic-and its associated and subsidiary
companies from time (o thine, oragy-of its v their agents, and/or

anyinsurer whe is to. orwho proposes 1o, provide insurance to the Bank in respoct of the clarged
property, tis Debenture dndior the Dobt: wvdifor

o any olhoer pw%n w whom, and o the extent that, such informarion is required o be disciosed. bx
any applicable lnw or regulation.

Framifer of Rights

-

S

5.
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£a)
(B}

©

()

{0

“The Bank may transter all or any of its rights under this Debentuge and/or the Debt o any person al

any te,

If the Bank transfors all or any of {5 rights under this Debenture andfor the Bebt. the Company's
righils under this Debendure and/or the Doy (a5 the case may be) will stay exactly the same.

The Compaoy will e bound to any person to whons the Bank transfers any such rights, THat person
will have the Bank's powers and rights o far as the Bank transfors these to that person, The Bank
will be released avtomatically from sis obligations {o the t’:ammzw so far-as that person gssumes the
Banl's obligations.

The Company will at the expense of the Bank or the person to whosd the vights. are transterred, do
anvihing reasonably requested by the Baak to-cffect a transfer of di or aey of its rights noder this
Diebenture and/or the Debt.

Thie Company witl nol ranster all or any partof s vights uﬂdu ihis Debenture and/or the Thebl

without the prior wntlen-consent of the Banls.
T these Tramster of Rights provisions and m the Disclosire aé‘ Information provisions dbove;

{1y the torm fransfor means sale, sssignment dod/or transfer:
(i) the term rights means rights. benefits and/or obligations: and
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(3ii} the ferm person oeans any person, trust, fund or other grility,

The Bank’s written consent and reasonahle vequivenent

3%,

{2

{1

Where the words "without the Bank's writlen conisenit” appear inany Clanse, the Bank will ol
unreasonably withhold consent. The Company agrees. E!m i%  reasonubls 1o the Bank o refuse o
Ccahsent t sorething i in the Bank's reasonable opinion, itadversely affects o might afféct:

{1} the Bank's securilyander this Dichenture and its ability to enforce it

G the value of that which is secured to the Bank. and 118 at:fzim sy sedl aha BT

(H1y  the Baok's ability o recover the Debls or

(ivy il assossment of the valoe ol thus Debenture as an asset of the Bank.

o HY

Wiere The words "the Bank reasonably requires” appear inany clause; (he Company agrees that 45
reasemable for the Bank to require something if, in the Bank's teasonable opinion, it will or gl
assist L

(it the preservation of the Bank's seonrity under this Debenture or the value of that which is secared

by il or
(it) the Bardd's abitity w redover the Debt,

Severance and Modification - Unenforceability

443,

{4}

Iy of the Clanses (or part of a Clavse) and/or any of fhis paragiaphs (o part of & parsgraph)
becomes nvalid or nnenforceable i any way under iy faw, the validity of the remaining Clauscs
{or part of a Clause) or paragraph (or part ol a pamgmph} will nat inany way be affected or
fnpaired.

¥ any invalid or unuﬂ"mcmhk {amse oF mmgﬁph mmm{mc‘d above (or-part of gither) would not be
frvatid or ynenforcesbie i #s form or effoct were modified in aoy w ay; it shall be deemed to have the
madified formi or effect so long as the Bank consents,

Interpretation

41.

{a}

The exprossions -

11y e Company shall include any person Trom time to tme deriviing tde unider tse Compariy:

{10y "the Bank™ shall inclede ity suceessors and zrfm%&rc:w and 11 botl casis to the extent of their
respective rights and benefits (including. without liniation, any person i whiodie tinder the -
faws of such persoit's place of incorporation all or aubammaih alf of the assels and labilitics
of the Bank become vasted).

(i) “environmenial laws” inclades all applicable faws, repulations and directives (and all notices,
cireutars, orders, jndgementsand decisions of any court or other compeient anthority 1o any
surisdiction) concerming the pollution or protection of the environment of thic healily of
hprrans, animals or plants. This meludes, public and workers' health and safety, the
pemermtion, nse; realment, siorage, tmmgmrmmn or disposal, or discharge or release inio the
crvivonment, of any chemicals or other pollufanis or contanumants or industrial, radicactive,
dangerons; toxic ot hazartogs substances ot wastes (iwhateser form and {ncluding noisg
and peoetically modificd organisms).

{ivy “environmental permits” means all permits; Tioerises, consents, approvals, certificates wind
ather authorisations (incheding all condiions d;){_}l!ﬁab%b to themy required under any
environmental lnws,
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). "holding company” "subsidiany” and. " subsidiary imdcﬁaku‘sg sieall have the meanings
respectively setout i the Contpaiies. Aot 2006 (a3 the Sameanay be amended, varied or
replaced from time o timé},

(b Awry relorence 10 a porsorsshall include any person, company, mrpi}mtmn bowdy corporate,
goveritnent, sie (or agency of a staté) diid any association or parttership (w hethier or g6t having
Hegal personalityyol any ﬁﬁhu{;

{cy Aoy reference lo any statnie orany scotion ol any statute shall be regarded as including reference 1o
any statgtory modification o re-cnactment of it Tor the tme being in force

(i References o 1he singular shall include the plural and vice versa: the use of the mafe pronoan shall
inclutie thie formale and neuter; the nse of the aouler pronoun: shiall inclede both the male and the
Temate,

{et  The bheadings arewsed for guidance only,

Company's compliance with Memorandom and Articles of Association

43, The Company confirms {hat this Débentore does not contravene any of the provisions of it Memorandum
and Artickes 6f Assoriation.

[N CWTENESS thig Deied bas beencexgonted and g intended 10 bo and s delivered on the date first mentioned
abus, o

Fhe First Schedule referved to above
Part 1
{Fréchold and/or Teaschold land)y
Registerad Tithe

ARl the property(ies) comprised in the Tallowing tledsya HM, Land Regisiy:

Uipregistered Tithe

Al the propertv(ies) now vested invthe Conpany and comprised in the Deed(sy referred to-below

Part
(Prior morigages or other matiers relating (o the property described above)

The Second Schedule referred to above
{Chattels and/or other property)
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This Deed is un importast tegal docoment. HSBC Bank ple strongly recommends that you seek the adsice
of your salivitor or other legil adviser before signing this Deed.

Stzned us o deed by the Company soling by

Signatire e, DiTRCHOT

N in fdl

(Rlarik leiters)
fFor use by a
Comnpary withoil o
oo seal}
Signatarce. Drivecior/Sooretary

Manmwe i full _ _ et
iRlock ferrersi

Spnodas g decd by ihe Compiiny acling by

{REDACTED}

Signatee | Dhrestor

Name in fll (%a “f} ‘ kﬂ« SNReY

Hilori letters)

wdrere e
i o b eEbrised
HEET

Inthe prosence of!

Sigmature-of

wilness {REDACTED} Withess

Full name-of witness

Address

Olecupation
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Redease made the tav ol two-thousand and

BETWEEN (1) HEBC Bank ple {"the Bank™)

anid (2)
. {"he Company™)

Witnesses that the Bagk hercby releases 1o the Company ail the property now comprised tnoor charged by the withm
writfen Debenture Dom &l mosdes secured by and frow all claims and demands soder the withinowrilien Debenture:

Iy witniess whereol this document which is intended 1o take effectas o degd has been duly executed the diy and vear
fiest bolore writien.,

SIGNED AN DELIVERED

By

figret rire)

as the artorney and on behall of HESBC Bank pic:
it the proseoce of

Full nmme of wilunsds

Signature of witnesy

Adldress

Clocupation
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