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THOROGOOD PUBLISHING LIMITED

DIRECTORS' REPORT
FORTHE YEAR ENDED 31 DECEMBER 2005

The directors present their report and accounts for the year ended 31 December 2005,

Principal activities
The principal activity of the company 1s that of book publishing.

Results and dividends

The loss for the year afrer taxation amounted o £17,138.

Dircctors and their interests
The directors at 31 December 2008 and their beneficial interests in the shares of the company were:

Ordinary shares of £ 1 each

31 December 2005 1 January 2005
N A Ross 375 375
N Rossey 50 50

On behall of the Board

N Rossev
Dircctor

Dated: .5 Mo s © L6 s
[z joc >




THOROGOOD PUBLISHING LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED ACCOUNTS

In accordance with the engagement letter dated 10 December 2003, and in order to assist you to fulfil your duties under
the Companies Act 1985, we have compiled the accounts of Thorogood Publishing Limited for the year ended 31
December 2005, set out on pages 3 to % from the accounting records and information and explanations you have given to
us.

This report is made to the company's board of directors, as a body, in accordance with the terms of our engagement. Our
work has been undertaken so that we might compile the accounts that we have been engaged to compile, report to the
company's board of directors that we have done so, and state those matters that we have agreed to state to them in this
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's board of directors, as a body, for our work or for this report,

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants in England and Wales and have complied with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of accounts.

On page 4 you have acknowledged your duty to ensure that the company has kept proper accounting records and to
prepare accounts that give a true and fair view under the Companies Act 1985. You consider that the company is exempt
from the statutory requirement for an audit for the year.

We have not been instructed to carry out an audit of the accounts. For this reason, we have not verified the accuracy or
completeness of the accounting records or information and explanations you have given to us and we do not, therefore,
eXpress any opinion on the accounts.

|~ O
H e Piler Gy

H.¥. Fisher & Company

Chartered Accountants
Acre House

11-15 William Road
London

United Kingdom
NW1 3ER

Dated: 10!\7—-'06




THOROGOOD PUBLISHING LIMITED

PROFIT AND LOSS ACCOUNT
FORTHEYEAR ENDED 31 DECEMBER 2005

2005

Notes £

Turnover 2 352,164
Cost of sales {104,268)
Gross profit 247,896
Administrative expenses (265,034)
Loss on ordinary activities before taxation {17,138)
Tux on loss on ordinary activites 6 -
Loss on ordinary activitics afier taxation (17,138)
Avcumulated loss brought forward {80,621)
Accumulated loss carried forward (97,739)

The profit and loss account has been prepared on the basis thar all operations are continuing operations.

There are no recognised gains and losses other than those passing through the profit and loss account.

2004

336,061

(140,167)

195,894

(256,703)

(60,814)

(60,314}

(19,807)

(80,621)




THOROGOOD PUBLISHING LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2005

2005 2004
Notes L L i £
Fixed assets
Tangible assets 7 2,258 2,416
Current assels
Stocks 8 127,068 92,092
Diebtars 9 136,879 100,610
Clash at bank and m hand 1,028 14,705
264,975 207,407
Creditors: amounts {alling due within one
year 10 (315,992) (241,444)
Nei current Habilities (51,017) (34,037
Touwal assets less current labilities (48,759) (31,621}
Capital and reserves
Called upr share capital 12 900 900
Slure premium account 13 48,100 48,100
Profit and loss account (97,739) {80,621)

Sharcholders' funds - all equity interests 14 {48,759} (31,621)

The company is entited o the exemption from the audit requirement contained in section 249A(1) of the Companics Act
1985, for ihe year ended 31 December 2005, No member of the company has deposited a netice, pursuant to section

249B(2}, requiring an audir of these accounts.

The directors acknowledge their responsibilities for:

(1) ensuring that the company keeps accounting records which comply with section 221 of the Act; and

(by  preparing accounts whicly give a true and fair view of the state of affairs of the company at 31 December 2005 and of
1ts loss for the year then ended in accordance with section 226, and otherwise comply with the requirements of the
Acy reluting to cocounts, so far as applicable to the company.

The cocounts were apmroved by the Board on LML

N

it e
N Rossey

[Director




THOROGOOD PUBLISHING LIMITED

NOTES TO THE ACCOUNTS
FORTHEYEAR ENDED 31 DECEMBLER 2005

Aceounting policies

Basis of preparation

The accounrs have been prepared under the historical cost convention.

The company has waken advantage of the exempuon in Financial Reporting Standard Neo | from the requirement to

produce a cash flow statement on the grounds that 1t is a small company.

Turmover

sents the tnvotced value of goods sold and services provided net of VAT,

TOVET TV
Tangible fixed assets and depreciation

Tangible fused assets are stated at cost less depreciation. Deprectation is provided on all tangible fixed assets  ar rates
calculated 1o write off the cost less estimated residual value of cach asset over its expected useful life, as follows:

Fixtures, {ittings & equipment 20-100% strazght line

Stock and work in progress
Stack iy sted athe Tower of cost and net reahisable value, Cost includes all direct costs ncurred in bringing the

s o thair present locton and condition,

Met reaisable value is based on estimated selling price less further costs expected to be ncurred to completion and

digposal,

Deferred taxation

Deferred tax is provided in full on cming differences which result in an obligation at the balance sheet dute to pay
more tax, or a night to pay less tax, ava future date, at rates expected to apply when they crystallise based on current
tox rates and low. Timing dilferences arise from the inclusion of items of income and expenditure in raxation
computations au periods differenc from those in which they are mcluded in the accounts. Deferred rax 15 not

provided an tming ditferences arising from the revaluation of fixed assets where there s no commitment to sell the

assers. Dieferred o assets are recogmised 1o ihe extent that i s regarded as more likely than not that they will be
recovercd, Deferred tax assets and lrabilities are nov discounted.

Turnover

The otal wurnover of the company for the year has been derived from its principal activity wholly undertaken in the

United Kingdom.

Operating loss 2005 2004
k3 £

Operatag fass booared after charging:

Depreciation of owned tangible fixed assets 2,557 2,259

Ihrectors emoluments 2005 2004
£ L

Aggregaic crnoluments 11,875 -




THOROGOOD PUBLISHING LIMITED

NOTES TG THLE ACCOUNTS
FORTHE YEAR ENDED 31 DECEMBER 2005

3 Eanployees

Number of employees

The average monthly number of employees during the year was:

Adnunstration

Pnplevment costy

Wages and salarics

Social security costs

¢ Tax vn fosy oo ardinary sctivities

[Loss on ordinary activities before taxation

Loss on ordinary activitics before taxation mulitiplied by standard

rate of UK corporation tax of 19.00% {2004: 19.00%)

Filecs of:
Exoenss not dedacublie for nix purposes
Captial allowances for pertod t excess of depreciation

SMovement i tax losses

Current tax charge

2005 2004
Number Number
5 5
£ £
108,362 101,740
8,745 9,376
117,107 111,116
2005 2004
£ i
(17,138) (60,814)
(3,256) (11,553}
8t 247
131 12
3,044 11,296




THOROGOOD PUBLISHING LIMITED

NOTES TO THE ACCOUNTS
FORTHE YEAR ENDED 31 DECEMBER 2005

7 Tangible fixed asseis

Cost
AT January 2005

Addnions

AL3T December 20035
Ucpreciation

Avt fanuacy 2003
Churge ior the vear

At 31 December 2005

Net book valuce
At 31 December 2005

3t December 2004

8 Stocks and work in progress

Worl i progross

Pretored goods and peods for resale

9 Debtors

Vrade debters

o TRRRES

v .
L N

Jrepaviients andd acerwed incone

Fixtures,
fittings &
equipment

L

4,984

2,398

7,382

2,568

2,356

5,124

2,258

2,416
2005 2004
£ £
- 5,556
127,068 86,536
127,068 92,092
2005 2004
£ L
38,503 8.000
98,272 91,893
104 11
136,879 100,610




THOROGOOD PUBLISHING LIMITED

NOTES TO THE ACCOUNTS
FORTHEYEAR ENDED 31 DECEMBER 2005

10 Creditors; amounts falling due within one year 2005 2004
£ £
Irade crediors 96,047 81,750
Taxes and social secanity costs 2,402 1,633
Directers current aoeounts 170,483 112,500
Other credirors 33,826 33,372
Accruals and deivrred imcome 13,234 10,189
315,992 241,444
Pretorred taxation
Peierred iy provided an 1980 (2004- 199%) analysed over che following nming differences:
2005 2004
£ £
Tax losses avatlable 15,000 15,000
Unrecepnised deivrred tax asser 15,000 15,000

Doivrred tax assers of £+ bave not heen recognised i these accounts because there is insufficient certainty over therr

recoverabiniiv,

12 Share capital 2005 2004
L £
Authorised
FOA0 Oy shares of U cach 1,000 1,000
Allotied, called up and fully paid
900 Ordinery staes of L1 aach 900 900

12 Statement of movements on reserves

Batince at 1 Jauuary 2005 and at 31 December 2005

Share premium
account

18,100




SO ACGOOD PUBLISHING LIMITED

NOTES TO THE ACCOUNTS
FORTHEYEAR ENDED 31 DECEMBER 2005

14

Reconciliation of movements in sharcholders’ funds £ £
Loss tor the Anancal year (17,138) {60,814)
Sowoadvire vapnal subseribed - 25,000
Netdepletion trshareholders” funds (17,138) (35,814)
Opeetng shareholders' funds (31,621) 4,193
Closing sharehelders' funds (48,759) (31,621

Related party transactions

Viothe vear el Thorogood Pubbishing Limited owed Falconbury Limited £20,386 (2004: £6,469), a company of
whien she sharcholder | N Thomas s a direccor. This amount is included in trade creditors. Thorogood Publishing

- i

wity alse owed DO (2004: £5,779) by Lalconbury Limeed.

At the year end. the company owed £88,750 {2004: £68,750) ro the director ] N Thomas and £73,750 (2004: £43,730)

o the director ™ Ross,




THOROGOOD P
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UBLISHING LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FORTHE YEAR ENDED 31 DECEMBER 2005

Turnuver

Cost of saley
Stocks i f Tgary 2003
Printag and distiibusion
Commnmission

Rovabtes

Chasing stocks

Gross profit

Administrative expenses
Wages and salaries
Pirectors’ remunceration
Rem
Rates
fnsurance

whiand hea
Sty and paintenance

(BRI TSNS R FEHATN B

Telophone and fax
Markering cests
Motar expenses
Travething expenses
Enertaming
Legal and professional
Consulrancy fees
Bank charges
Fod dobes

ETURIUL N
Sl weelihre
Sunddry expenses
Subscripions

:\';lcln and accountaney

Deprecianion of tangible assers

Loss before taxation

2005
£ £

352,164
92,092
117,342
1,335

20,567

231,336

(127,068)

(104,268)

247,896

105,232
11,875
9,050
5,222
1,254
1,200
221
8,515
7,737
94,553
2,367
7,345
3

490
2,142
1,759
2,843
36

465
234
86
2,557

(265,034)

(17,138)

71,332
130,694
3,236
26,977

232,259

(92,092)

I11,11e

16,000
4,239
1,439
1,000

35
7513
6,773

93,198

424
3,542
1,297

50

30
1,875
3,000

316
542
441
1,569
2,259

2004

336,061

(140,167)

195,894

(256,708)

(60,814




