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MUNGO AND MAUD LIMITED

ABBREVIATED BALANCE SHEET
ASAT 31 JULY 2011

Company Registration No 4852487 (England and Wales)

Notes
Fixed assets
Tangible assets 2
Current assets
Stocks
Debtors 3

Cash ac bank and 1in hand

Creditors amounts faling due within one
year

Net current habilities
Total assets less current hiabilities

Creditors, amounts falhng due after more
than one year

Capital and reserves
Called up share capital 4
Share premmm account

Profit and loss account

Shareholders' funds

2011 2010
£ £ £ £
67,709 33038
116,161 113,830
79,246 65,491
31,144 19,733
226,551 199,054
(477,493) (440,005)
(250,942) (240,951)
(183,233) (207,913)
(65,500) (537.500)
(248,733) (745,413)
2,669 1,733
1,199,881 498,817
(1,451,283) (1,245,963)

(248,733) (745.413)




Company Registration No 4852487 (England and Wales)
MUNGO AND MAUD LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 JULY 2011

For the financiml year ended 31 July 2011 the company was entitled to exemprion from audit under secton 477 Companics Act 2006 No
member of the company has deposited a notice, pursuant to section 476 requinng an audit of these finanoal statements under the
requirements of the Companies Acr 2006

The directors acknowledge thetr responsibilittes for ensunng that the company keeps accounung records which comply with sechon 386
of the Act and for preparmg financial statements which give a truc and fair view of the state of affars of the company as at the end of the
financial year and 1f 1ts profit or loss for the financial year in accordance with the requirements of secuons 394 and 395 and which
othcrwise comply wath the requirements of the Companies Act 2006 relating to accounts, so far as apphcable to the company

These abbreviated accounts have been prepared in accordance with the special provisions applicable to compames subject to the small
companies regime within Part 15 of the Companies Act 2006

\§ Y WA B
Approved by the Board and authonscd for 1ssue on‘ r

Wl A

M IT Sacher

Director




MUNGO AND MAUD LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2011

1

11

1.2

14

15

16

17

Accounung pohcies

Accounting convention

The financial statements are prepared under the histoncal cost convention

The accounts have been prepared on the gong concern basts under the assumption that the providers of the loan finance wall
connnue to finance the company The providers have expressed their intention not to recall the loans cuerentdy held by the
company and to contunue to lend finance

The company has taken advantage of the exempoon in Financial Reporang Standard No 1 from the requirement to produce a
cash flow statement on the grounds that 1t 15 a small company

Revenue recog mtuon

Tumover represents amounts recetvable for goods and services net of VAT and trade discounts

Tangible fixed assets and deprecranon

Tangible fixed assets are stated at cost less depreciation Deprecianon 1s provided on all angible fixed assets at rates calculated to
write off the cost less esumated residual value of each asset over 1ts expected useful hfe, as follows

Leaschold improvements 20% on a straight hine basis
Plant and machmnery 20% on a straght hine basis
Computer equipment 331/3% on a straight Iine basis
Leasing

Rental payments under operating leases are charged to the profit and loss account on a straight line basis over the penod of the
lease

Stock

Stock 15 valued at the lower of cost and net reahisable value  Cost includes all dircet costs incurred m brnging the stocks to their
present locanon and conditon

The purchase cost of raw matenals 1s calculated on a weighted average basis Ner realisable value 1 based on esumated selling pnce

less further costs expected 1o be incurred to complenon and disposal

Deferred taxation

Deferred rax 1s pronided m full on uming differences which resulz 1 an obliganon at the balance sheer date to pay more ax, ora
nght to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax rates and law  Timing
differences anse from the mnclusien of 1tems of mcome and expenditure 1n taxanon computanons i penods different from rthosc

n which they are included mn the accounts Deferred tax 1s not provided on nmng differences ansing from the revaluaton of fixed

assets where there 15 no commitment to sell the assets Deferred tax assets are recognised to the extent that it 1s regarded as more
likely than not that they will be recovered Deferred tax assets and hzbilines are not discounted

Foreign currency translation

Transacnons denominated in foreign currencies are recorded at the mate of exchange ruling at the date of the transacuon

Monetary assets and labihiues denommnated i foretgn currencies are translated into sterling at the rates of exchange ruhng at the
balance sheet date All differences are taken to profit and loss account.




MUNGO AND MAUD LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2011

2

Fixed assets

Cost
At 1 August 2010
Additions

At 31 July 2011
Depreciation

Ar 1 Augusr 2010
Charge for the year

At 31 July 2011

Net book value
Ac 31 July 2011

At 31 July 2010

Debtors

[Debtors tnctude an amount of £7,500 (2010 - £7,500) which s due after more than one year

Share capatal 2011
£

Allotted, called up and fully paid

2,669 Ordinary share capital of £1 each 2,669

Tangable assets

£

159,808
62,268

222,076

126,770

27,597

154,367

67,709

33,038

2010

1,733

During the year, 936 ordinary shares of £1 cach were 1ssued and fully pad at a premium of £749 per <hare




