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Registration of a Charge

Company name: A&M TRANSPORT HEREFORD LIMITED
Company number: 04844012
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Received for Electronic Filing: 20/05/2014

Details of Charge

Date of creation:  05/06/2014
Charge code: 0484 4012 0003
Persons entitled: ALAN RALPH STANDRING
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALAN RALPH STANDRING
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4844012

Charge code: 0484 4012 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 5th May 2014 and created by A&M TRANSPORT

HEREFORD LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th May 2014 .

Given at Companies House, Cardiff on 20th May 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURE is made on__ 23 " May 20/ 4

BETWEEN

M

A & M TRANSPORT HEREFORD LIMITED ( Company No.4844012 ) whose registered office is at

(the "Borrower"); and
(&) ALAN RALPH STANDRING (the 'Lender"),

IT IS AGREFEIY ag follows:

I DEFINITIONS AND INTERPRETATION

11

Drfinitions
In this Ereed, unless the context otherwise requires:
" Anthorisation" means ol authorisations, comenmy 2ad permits iswucd by any governmental body, agency, deparemert or
repuiatory, self-regulatory or other authority ineluding, without Fisaitation, local and public suthonities and statutory undertakings.
"Bask Account” means the savings acvount held by the Borrower with Lloyds Bank bearing account sumber 01192735,

"Chmoged Asseis” means all the undertaking, property and asseis of the Borrower described in clawge 3.1 (Fived charpe) and
-taune 3.2 (Floating charge), including any part thercof and any interest thiersin.

"Corllaicra] Instruments " means insttarnents,, gnaranices, indembities end other agsutatices against fnenciat loss and ary other
documents which contain or evidence an obligation to pay or dischasge sy Nabilitics of any petson,
"Detsta” mcans the assets of the Bomower dagerbed in clanss 3 h) (Feved charge).

"Dciaalt" means any event of default (howsocver desetibed) which cntitles the Bank to secelatate or dermand payment of the
Securcd Liabilivies

"Deposita™ means any and all soms for the Hme being sranding to the credit of, and cthe debt tepresented by, any baak acononnt
maintaincd by the Borrower of in which the Borotwer has ain ifterest.

"Enforcement Date™ means the date on which the Bank demands the payment ot discharge of all or any part of the Secured
Liabilities or, if caslier, the date on which an application is made or other action is taken for the administration of the Borrower,

"Insurances” mcans ull contracts or policics of insurance in which the Borrower from time to ime has an inerest,

"Party" means a party to this Deed and includes its suceessors in tide, permirted aseigms and permitred wransferees, whether
immediate or derivative,

"Froperties” means the asscts of the Borrower desetibed in clawse 3. 1a) , If any (Mived oharge) and all present and fiture
herirable and leasehokd property in Scorand now ar hereafrer vesrad in the Bormower togerther wirh all huildings, fixtures and fixed
plant and machinery on such propetty, the proceeds of sale of the whole or any patt of such property and all rights appurtenant
to or benefidng such propetty (cach o "Property™).

"Recelver” means any one or more receivers and/ or managers appointed by the Lender pursuant to this Deed in respect of the
Borrower or over all or any of the Chatged Assets,

"Relatcd Rights" mcans any dividend, intcrest or other amount (cash or otherwise) paid or payable in relation to any Share and
any shares, stncks, securities, dghis, mancy, assets or property accruing or offered ar any time in relation to any Share by way of
redemption, substiurtion, exchange, distribution, bonus, allotment, preference, under option rights or atherwise,

"Becurity Interest™ means any mottguge, chagge, pledge, licn, hypothecation, assignment by way of secutity, right of seLoff, trust
atpangement for the purpose of providing secutity or any other cncembrance securing any obligation of any person or any other
typs of preferential arrangement (inchuding, without limitation, tide transfer and retention arrangements) having a similar affact,

"Secured Liabilities" means all moneys, cbligations and liabilities covenanted to be paid or dischatged under or pursuant to
dlause 2 (Covenani (o pay).

"Security Period"' means the perind from the date of this Decd until the | ender canfirms in writing tu the Borrower thar alt the
Secured Liahilides have been unconditionally and irrevocably paid and discharged in full

"Shares" means the Borrowet's interests in any share in the share capital of any persen,

Construction

Any reference in this Deed to
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i an "amendment” includes amecndment, implement, NOVALior, re-chactment, replacetnent,
teinstatcment or variation and "amend” or "amended” will be considered accordingly;

i "assets” includes prosent and future praperty, revenues and rights of every description;

lii "conacnt® shall be construed as including, without Hmitation, any authotigation, consent, approval,

resclution, liccnee, exempiiug, filing, notatisation or Tpisthation

v "this Deed" or any other Agreement o instument is a reference to this Deed or that other agreement

OF instrument a5 the same may have been, or may from time o time be, amended, govated, replaced,
reitated or supplemented provided that, whete the consent of the Lender it tequired te such anrendment,
nuvation, replicement, restatement or supplement, such cunsent hag been vhrained;

v a "guarantee" includes any giranter, indemnity, counter indem nity of othor assurance in respect of
the indebtedness of any perso;

vi the words "includes®, Mncluding™ und "in particutar’ shall be consirued as beitg by way of illustration
or emphasis only and shall not he construcd a5, nor shall they take cffegt as,limiting the generality of any
foregoing words;

vii "law" includes commnn or customaty law, principles of cquity and any eonstitution, code of practice,
decres, judgement, decision, legdslation, order, ordinance, repulation, bye-law, statute, treaty or other

legisiative measure in any jurisdiction o Any present or fituee direerive, regulation, guideline,

request, rule o tequirement (in cach casc, whether of e having the force of law but, if not having the force of
law, the compliance with which is in accordance with the gener practice of persons to whotm the

dircetive, regulaton, puideline, request, fule or fequirement i intended 1o apply) of any povernmental,
intetgovernmental or supranational. body, agency, deparrment or regulatory, selfregualatory nr other

suthority or otganisation;

viii 2 "person" includes any person, firm, company, corporation, EQVernment, state or agency of a state or
any association, trust or parenership (wherher or not havity separate legai petsenality) or two or more of
the ﬁ:rcgaing;

ix a"regulation" includes any regulation, tle; official dircetive, request or guideline fwherher or not havity
the force of the law) of any govermental, intergovemmental or suptanational body, agency, department
or regulatory, self-repulatory or other authotity or organigation;

x "righea" ingledes all tights, thle, benefits, powers, privileges, intorests, claims, authorities, discretions,
remedics, liherties, casements, quasi-easements and appurtenances {in each ease, of every kind, presenr,
furure and contingent);

% "sccurity” or "sscussy intercet(s)" includes any mortgage, charge, pledge, lien, security assighment,
hyputhecation vr, trust or other arrangement for the purpose of providing security and any other
encumbrance or secutity interest off any kind having the efocl of securing any obligation of ny person

(including, without limitation, the deposit of moncys, property o ttle documents with a person with

the intention of affording such petson a right of set-off or lien) and aty ather agreement ar any other

1ype of aerangement having a similar effecr,

by Clause and schedule headings are for ease of refererce only,

(=) A reference it this Deed o ay person includes et person's suceessers in Litle, whether immediate or desvative and
(in the case of the Lender only} his permitted assignees and permitted transferces, whether imvmediate or detivative.
L3 Qualifying floating chatge

This Deed containe a qualifying floating charge, and Paragraph 14 of Schedule Bl to the Tnsolvency Act 1986 applizs to the
floating chasge created by clanse 3.2 (Flogting charye).

2 COVENANT TO PAY

2.1 Covenane

The Borower covenants that it will on demand pay to the Lender all moneys and discharge all obligations and Habilitics now o
hereafter due, owing or incuered by it to the Tender when the same become duc for payment or discharge wherher by aeecleration
of utherwise, and whether such moneys, ubligations or lizbilides are oxpressed or implied; present, future or contingens joint or
several; incusred as principal or surety; originally owing (0 the Lenduer or purchased or otherwise acquired by it denvminated in
steling or in any other curtenicy; ot mcurted on any banking account or in any uthur manner wharsoever,

23 Certain liabilitjes
The liabilivies referred to in clawse 2.1 (Covenant) shall, withoug limication, include:

() =il liabilicies under or in connection widy fortigmn exchange transactions, interest tte swaps and hediing transactions and other
arrangements entcred into for the purpose of limiting exposare ro fuctuations in interest of exchange rates;

(L) all tizbilities arising ftom the Issue, acceptance, endotsement, confirmation or discount of any negotialle or nonncgotiable
instruments, dotmentaty or other credits, bonds, guarantees, indomnities or other instriments of any kind;

3
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(e} interest (hoth hefore and afier judgement) to dare of payment af such rares and on such rerms as may from rime ro Hme be
agreed, commission, fecs and other charges and all legal and other costs, charges and expenses on a full and ungualified
indemnity basis which may be incarrcd by the Bask in relation to any such moncys, obligations of liabilities or gencrally

in respect of the Borrower; and

() all custs, charpes, expenses and labilities incurred as 2 result of or putsuant w e exercise of the rights and powers
contained in this Deed,

3 CHARGES
31  Fixed charge

The Borrower charges to the Lender with full title guarantee as 4 continuing scensity for the payment and dischatge of the Secured
liabilitics the following nssets, both present and fuwre hy ey of fixed charge:

2. il cstmtes of interests in any frecheld or leaschold preperty in England and Wales now or hereafter belonging to the
Thorcowet;

b. alt other intercsts belonging o it in or aver kad or the proceeds of sale of larl and all licences nonw or in the (ulure
held by it to gnter on o use land;

c. the banefit of all other agreements telating o any said Property to which it is or may becotnie & party ot otherwisc entitled;

j=9

. afl plant and machinery owned by the Bortower and its intarest in any plant and machinery in irs possession; all
Shares heid by it and/ or any nominee on its behalf and all Related Righes;

c. all benefits in respect of the Tnsusances inncluding ull claims and che refund of any premiwms;

£ its rights under the appoiniment of any managing agent of any of the Propertics;

the Deposits;

[ne]

i all of its book delus;
i, all of its other dehte, and prepayments, the proceeds of the same and al monies due and owing to it and
i the full bepefit of all Security Interests, Collateral Instrupnents and other rights relating to any of the foreguing

b all its goodwill and uncalled capital from time to fime ncuding the sum standing to the credit of the savings account
anmber 81102735 with Lioyds Bank reptesenting the loan made by the Lender to the Borrower; and the benetit af all
Authotisations held in conncction with its business or the usc of any Charged Asscrs and the right to recover and
reecive all compensztion which may be payable to it in respeet of such Authorisatons or the Charged Assers.

3.2 Floating charge
The Borrower charges to the Leneler as a continning secutity for the payment and discharge of the Sseurcd Liabilities Ly way of
floating charge all its undertaking, property, rghts and assets whatsoever and whoresoever both prescat and future, other than any
property, rights ot assets from time to time effectively chatged by way of fixed charge pursuant to clause 3.1 (F ixed charge).

3.3 Convetsion of floaving charge by notice
The Lender may by notiee to the Borrower convert the fluating charge eteated by this Deed into a fxed charge as repards all or
any of the Butrowet's assets specified In the notice ik

a Default is continaing; or

b the Lender considers those asscts to be in danger of being seized vr sold under any form of distress, attachment,

raeetion,
sequestration or other process or t be otherwise in jeopandy,

1.4 Automatic conversion

Notwithstaniding aaything containcd in this Deed if, without the priur written consent of the Lender or as permitted under this

Deed:

{a) the Borrower creates any Sceurity Interest (whether by way of fixed or floatings Seeunity Interest) over, or otherwise
encumbers, any of the Charged Asscts subject Lo a foating charge under this Dued or atteingts to do s, ur

()] any person levics of atempts to levy any distress, attachment, execation, seeuestration or athet proccss against any of

the Charped Assets,
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the floating charge created by this Deed over such of the Charged Assets shall automatieally without notice apetate and have
affect as a fized charge instantly such event oceurs,

4.5 Set Off

The Borrower hereby agrees that the Lender may at any time and from time to time without notice, set off any amounts owed by
it to the Boprower in or towards satisfaction of the Securcd Liabiliics (which shall be in addition to and without prejudice to such
rights of set-off, combination, licn and other tights whatsoever confeered on the Lendet by law) and may sransfor any sum of
sums standing to the ercdit of any account of the Porrower of the Lender, of whatever patufc and it whatever currency
Jenominated, in of towards sadsfacton of any sums due and payable from the Botrower to Lendet under this Deed ot in or
towards satisfaction of the Securcd Liabilities.

3.6 If the lishility in respeet of which the Lender is exercising his rights of set-off is contingent, ot not yet payable, he shall
automatically
be accelerated, and shall accordingly be due and payable, before and at the time of such set-off. 1f the sums standing to the credit

of
any account of the Bortower with the Bank at any of its branches against which set-0ff i to be made are not duc or marured or
otherwise payable, they shall notwithstanding anything to the contrary contained in this Deed be decemed already to be 50 for the
purposes of the set-off contemplated in this clause orovided that the Bank shall not be obliged to exercise any right given to itby
thiz clause.
4 UTNDERTAKINGS
4.1 Duration
The undertakings in this clanse 4 remain in force during the Security Petiod.
4.2 Negative Pledge
The Borrowet will not create of agrec to cteare Ot permit to subsist any Security Intercst over any part of the Charged Assets.
43 Dcbis
“The Barrower will eollect in the ordinary coutse of its business and pay immediately into the Lenders Bank Account afl toneys
which it reccives in respect of the Debis and hold the proceeds of such Debu (until payment into the Lenders Baok Account)
on trust (for which the perpetuity period shall be 80 years) for the Lender; and
(2) not, without the prior wtitten conseat of the Lender:
] set off, vary, pustpone or release any of the Debts; or
{it) factor or assign its Debis;
(i) do or omit to do anything which may delay o prejudice the full recovery of any Lebt.
4.4 Deposit of deeds

The Botrower will deposit with the Bapk (10 be held at the Hsk of the Borrower) all deeds and documents of title relating, to any
Propettics and such othet Charged Assets as the Lender may require.

4.5 Calls

The Bortowet will duly and promptly pay all calls, instalments or other moneys which may from time to time become due in
respect of any of the Shares.

4.6 Compliance with covenants

The barrower will:
a ohserve and perform all covenants, burdens, stipulations, requirements and obligations from time t0 time
affecting the Charged Assets or the use, owhetship, ocoupation, possession of other enjoyment of the Charged Assets
whethert imposed Ly statute, contract, lease or otherwise;

b de> all acts necessary to preseeve its rights, title atndl interest in and to the Charged Assets; and

¢ not, without the written prior congent of the Lender, cater into any onetous Of restrictive obligations affecting any of
the Chasged Asecrs. ‘

4.7 Deveclopment and alterations

(a) e Boreower will not, without the ptior wiitien conscmt of the Lender, make or permit others to make any application
for planning permission in respect of any part of any Properties 0 chatged or make any struetural of material alleration

ot addition to the Propertiee or carry out of petmit to be carried out any development (within the meaning of that
expression in the Planning Acts) on any patt of the Propertics.

5
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{b) In the cvent that, duting the Sccurity Period, any Property is intended to be developed or is in the course of
development (in each case with the prior written consent of the Lender), the Borrower shall

i) proceed dilipently and to the reasonable satisfaction of the Lender and any competent authority with zuch
development
in all respects in conformity with all planning and hy-law consents which shall together with the plans and
epecificadons
be produced to the Bank for apptoval ptiot to the commencement of any works of development, and

ii) obtain such further insurance a3 shall be requited and specified by the Lender.
4.8 Repair

The Barrower will keep all its buildings, fixtures, HtHAgs, plant and machinery {or procure thiat they are kept) in good repair and
in good working order and condition (fair wear and teat excepted in the case of fixeures, plant and machinety) and fully protected
against damage or deterioration and not comumit any waste thercon or lessen the value thereof.

4.9 Access

The Borrowet will permit any persot appointed by the Lender, without the Lender becaming liable to account 48 4 mortgagee in
possession of any chatged property, (at teasonable times and on teasopable poticc) to carer on and inepect the state of the Proporties
and other premises (if any) on which the Burrowet shall from time to time b qatrying out aity conteact of other works,

4.10 Information

The Borrower will produce to the Bank such documents or information relating Lo the Propertics as the Lender may from time
ta titne reasonably request and promptly deliver ta the Lender a copy of any notice or procecdings served by any person on the
Raetower concerning the Propertics or alleging any breach of its obligations reladng to the Properties.

4.11 Noilces

) The Borrowerwill, within 5 Business Days of receipt, give fall particulars to the Lender of any notice, ordet, dirzetion,

designation, resolution or propusal having specific application to any Properties or tu the area in which it is situate, given

or made by any planning authority o uther public body or authority whatever ot in pursuanee of the powers conferred
by any other statutc.

() ‘The Borrower will, if requested by the Lender, without delay and at its own cost rake all reasonable or necessaty steps
to comply with any such notice of order.

(© The Borrower will further, if requested by the Lender, butat its own cost, make ot join with the Lendet in making such
objcetions or represcntations against or in respect of any proposal for such a notice o arder as the Lendet shall ecasonably
deem expedient,

(@  Any compensation received by the Borrower as 4 fesult of any notice of order shall be applied in repayment of the
Secured Liabiliries.

4.12 Jeopardy

The Botrower will not do, ot cause of permit to be done, anything which may depreciate, jeopardise or ctherwise prejudice the
vajue to the Lender of any Propertics secured by way of legal chatge nor incur any expendimre or liability of an cxccptional or
unusual nagure in relation to the Properties wishout the priot witten consenit of the Lender,

4.13 Land Registration Acts

"Fhe costs incucred by the Lender in Indging from time to time a notice ot resiricton against registration of the Properties shall
be deemed to be costs prapetly incurred by it under this Deed.

4.14 Additional Property
(a) The Botrowet will informn the Bank immediately on contracting 1o putchase afy estate of interest in any frechold, leasehnld
et heritable property and will supply the Bank with such details of any such purchase as the Bank may from tme to dme
reasonahly require,
(b "The Borrowee will, on demand by the Bank, and at the cost of the Borowert, execute and deliver to the Baok a legal

mortgage in favour of the Pank over any frechold vt leaschold propetty which becomes vestod in it after the date of this
Deed in form and substance satisfactoty to the Bank,

4.15 Insurances

The Bortowet shall effect insurance of the Charged Asscts all such insurances to e ift amount and in form and with an insurance
company of underwriters acceptable to the Lender (acting reasonably).

The Borrowet will procure that the Lendet is co-insured an each such insurance policy and that every such policy shall conraif:

M a standard mottgagee clause wherchy such insutance shall not be vitiated or avoided as against @ MOIEAZEC in the event o as a
result of any misrepresentation, act of neglect or failure to make digelosure on the patt of the insured party o any citenmstance

6
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beyond the controt of the insured party; and

(i) terms providing thatit <hall not be invalidated so far as the Lender is concetned fot failute to pay any premiom due without
the insurer first giving to the Lender not less than 14 days' written notice,

The Botrowet will use its best endeavours to procure that there be given to the Lender such information in connection with the
Insurances and copies of the pulicies a3 the Lender may teasonably fequire and will notify the Lender of tenewals made and material
variations or cancellations of policies made oz, to the knowledge of the Borrowet, threatened or pending,

{a) ‘The Botrower shall not do or petmit to be done anything which may malee void or veidable any of the insurances.

(b The Botrowet shall promptly pay all preminms and do all other things necessary to keep all of the insurances.

() If the Borrower fails to comply with any of the provisions of this clawse 4,15, the Bank shall immediately
be cotitled to effect the Insurances congerned at the expense of the Bortower.

(d) Except as provided below, the praceeds of any insurance in respect of physical damage must be used
towards replacing, restoritg or reinstating the Property.

(e) At the Banlk's request insurance pracecds in respect of physical damage shall be used to prepay the Secured Liabilities
and until such payment ogeurs the Borrower <hall hold the insurance proceeds on teust for the Bank (the petpetuity petiod
for which trust shall be 80 years).

416 Reatrictions on dealing with Chatged Assets

a) The Borrowet will not, without the priotr witten consent of the Lender (whether by a single transaction or @ Actics
of related or unrelated transactions and whether at the same Hme of over s period of time) sell, transfet, lease of
otherwise dispose of any of the assets described in clawse 3.1 (Fixed charge) or agree 1o do ko

b The Borrower will not, withont the priat witten consent of the Lender (whether by 2 single transaction of 4 setics
of related or uprelated transactons and whether at the same time ot oveta petiod of time) sell, transfer, Jease ot
stherwise dispose of any of the assets described in clause 3.2 (Floating charge) or agrec w do o, gihet than in the
ordinary ceurse of busincss.

¢ The Borrower shall not exercise any of the powers of leating or of accepting surrenders of leases conferred by scetions
99 gnd 100 of the Law of Property Act 1925 or by common law or vary any lease ot tenancy agrecment or reduce
any sam payable under the same.

4.17 Power to remedy

1f the Borrower at any time defaults In complying with any of its ohbligations contained in this Deed, the Lender shall, without
prejudice to any other rights atising as 4 consequenee of such default, be entitied to make good such defaule and the Borrowert
jrrevocably anthotiscs the T.ender and his agents by way of scousity to do all such things oeeessary of dusirable in connection with
the same-

& FURTHER ASSURANCE
81 FPurther asgurance
The Borrower shall, if and when required by the Lendes:

(a) exccute such further Scourity Jntercsts and assurances in favour of the Lender and do all such acts and things as the
Lender shall from Hme to time requite over of in relation to all or any of the Charged Asgets to sceuec the Secured
Liabilities of to petfect ot protect the security intended to be created by this Deed over the Changed Asscts ot any patt

thereof or to facilicate the realisation of the same; and

) affix tor such items of the Charged Assets or endotse ot eause to be endorsed therson a8 the Lender shall stipulate such
lahels, signs, memotanda of ather recognisable identification matkings as the Dank shall requirc reforring or drawing
attention to the seeurity constituted by of pursuant to this Deed.

¢ POWERS OF THE LENDER
6.1 'The Shares

After the Enforcement Date, the Botrower will, if so requested by the Lender, transfet all ot any of the Shares to the Tender ot
such nominces ot agents of the Tander as the Lender may select and, until such time, the Bogrowet shall exercise the voting rights
in respect of the Shares in a mannet which is not prejudicial to the interests of the Lender.

6.2 Powets on enforcement

At any time on or after the Enforcetnent Date, or if requested by the Botrower, the Lender may, without farther notice and
whether o not a Receiver shall have been appointed, exercise all the powets conferred on MOTTEagees by the Law of Property Act
1925, as varied or extended by this Decd, 2nd all the powers and discretions conferred by this Deed on 2 Receiver cithet expressly
ot by reference.

6.4 Statutory power of leasing

The J.endert shall have the power to lease and make agreements fot leases ata premium or otherwise, t accept surrenders of leases

7
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and 1o grant options on such terms as the Lender shall consider expedient and without the necd to observe any of the provisions

of sections 99 and 100 of the Law of Property Act 1925,

6.5 Contingencies
() If the Lender enforces the security constituted by this Deed at a time when no amount in tespect of the Secured Liabilides arc
duc and payable, the Lender {or the Receiver) may pay the procecds of any recoverics effected by it into a suspetise
account.

=) The Lender may (subject to the payment of any claims having priotity to this security)
the credit of such account for application as follows:

withdraw amounts standing to

(M paying all costs, chasges and expenses incurred and payments made by the T.ender (or the Receivet) in the coursc

of such enforcement;
he Receiver as and when the same becomes due and payalle; and

ii paying temuneration to t
jii paying amounts due and payable in respect of the Sacured Lishiliics as and when the same become due and

payable.
6.6 Power of sale and right of consolidation
Sections 93 and 103 of the Law of Propeity Actl
7 APPOINTMENT AND POWERS OF RECEIVER

925 do not apply to the security constituted by this Deed.
PP y y

7.1 Appointment
(=) At any time on or after the Enfotcement Date, ot if tequested by the Borrowet, the Lender may by instrumens in writing
extcuted as 2 decd or under the hand of any duly authorised officer appoint:

(D a Receiver of the Charged Assets or any part thercof; or

(i)  an administrator of the Borrowet.

pint Receiver shall have power to act severally,

(b) Wheee more than on Receiver is appoitted, cach j
¢ to the exteat that the Bank may specify to the

independently of any other joint Recelvers, excep
contrary in the appointment.

© The bank may (subject to section 43 of the Insolvency Act 1986) remove any Receiver so appointed
and appoint another in his place and may (subject to the provisions of any applicable law) replace an
administrator of the Borrower previously appointed by the Bank where there is a vacancy in such office.

7.2 Receiver as agent

A Receiver shall be the agent of the Borrowet and the Battowe shall be solely responsible for his acts or defaults and for his

rermnneration.
7.3 Powers of Receiver

A Receiver shall have all the powers confereed from titne to Hme on receivers,
and puwer on behalf and at the expensc of the Rorrowet to do, or amit to do, anything which the

relation to the Charged Assets or any part thereof including:

administrative receivers and adeninistrators Ly sratute
PBarrower could do, or omit to do, in

. take possession of collect and get in, and give 2 good discharge for, all or any of the Charged Assets; and/or

b, exetcise in respect of the Charged Asscts all votinyg or othet powers ot tights available to 2 registeted or other
holder in such manner as he may think fit and/ox
¢. cazry on, manage, develop, reeonstiuct, amalgammate or diversify the business of the Borrower or any part thereof;

and/or
d. tease of otherwise acquire and develop of improve propertics ot othet agssts without being responsible for loss of

damage; wnd/ ot

othet liability to the Bank or others on such tecms, with or without

o. raice or horrow any money from Of ificUt ATy
h security may be of inchude 4 charge on the wholc or any paet of

secutity, as he may think fic and 5o that any suc
the Charged Asscts sanking in priofity to this secutity ot ntherwise,

f. and/or zell, let, surrender or accept surrendets, grant licences or otherwise dispose of or deal with all or ary of the
and conditions as he may think fit and the

Charged Assets for such eonsideration and generally on such terms
consideration for such sate, lease of disposition ymay be for cash, debentures or othet obligutions, shatcs, stock,
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secufities or other valuable considetation and be payable immediatcly or by instalments spread over such period as
he shall think fit and so that any considetation reccived of receivable shall immediately be and hecome charged with
the payment of all the Secured Liabilities; and/os

g, promore the formation of companics with a view to the same becoming a Subsidiary of the Borrower and
purchasing, leasing, Keensing ot otherwise acquiting interests in all or any of the Charged Asscts or othetwise,
arranpe For such companies Lo wrade ot cease to teade and to putchase, Jease, license ot ptherwise acquire all or any

of the Charged Assets on such terms and conditions as he may think fit; and /ot

T, make any artangement of compromise of enter into, of cancel, any contracts which he shall think expedient; and/ ot

i make and effect sach repairs, renewals and improvements to the Charged Assets or any part thercof as
he rmay thiak fit and maintain, renew, take out or increase insurances; and/or

j. appoint Managers, agents, officers and empleyees for any of the purposcs seferred to in this clause 7.3; and/or makg calls
conditonally, or unconditionally, on the mermbets of the Borrower in respect of uncatled capital; and/ ot

k. institute, conthue, enforce, defend, settle or discontinue any actions, suits or proceedings in relation to the Charged
Assets or any part thereof or submit to arbitration as he may think fit; and/or

1. delegate his powers in accordance with clause 10 (Delegation); and/or

1, sign any document, exscute any deed and do all such other acts and things s may be considered by him to be incidental or
conducive to any of the matters of powers ceferred to in this clause 7.3 or to the realisation of the secutity created by or
pursuant to this Deed and to usc the name of the Boerower for all the purposes referred to in this clause 73

7.4 Remuneration

The Tender may from time to ime determine the remunetatiun of any Receiver and section 109(6) of the law of Properly Act
1925 shall be varled accordingly.

& APPLICATION OF PROCEEDS

All moneys teceived by the Lendet or by any Receiver shalt be applied, aftcr the discharge of the temuncration and sxpenses of
the Receiver and all liabilides having priority to the Securcd Liabilitics, in of towards satisfaction of such of the Secured Liabilitcs
and in such order as the Lender in its absolute discretion may from time to time conclusively determine, cxcept that the Lender
may credit the same 0 3 SUSpENSc account for so loag and in such mannét as the T.ender may from dme to time conclusively
detormine and the Receiver may retgin the same for such period as he and the Lender gonsider expedient.

9 PROTECTION OF THIRD PARTIES
9.1 Deemed right to enforce

Tn favour of any purchaser (as defined in section 205 of the Law of Propetty Act 1925) or persan dealing in good faith, the
Secuted Liabilitics shall be decrmed to become due, and all tights of enforcement conferred on the Lender by the Law of Propesty
Act 1025, as varied snd cxtended by this Teed, shall be deemed to arise, immediately after the execution of this Decd.

9.2 No ehquiry required

No purchasce or other person dealing with the Lender or & Receiver shall be bound or concetncd to enquire whether any powet
exercised or purported to be excreised under this Deed has become exercisable of whethet any money is due on the serutity of this
Diced or a2 to the propriety of tegulatity of any sale by, or othet dealing with, the Lender ot euch Receiver or be concerned with
notice to the contrary. Any such sale or dealing shall be decmed to be within the powers confereed by this Deed and to be valid

and cffectal accordingly.
10 DELEGATION

The Lender and any Recefvet may delegate by powes of attorney ot in any other manncr to any pesson any rght, power ot
discretion excrcisable by it under this Deed, Any such delegation may be made on the terms (including power to subdelegate)
and subject to any regulations which the 1 ender or such Receiver (a8 the case may be) may chink fit. Neithor the T.ender nor any
Receiver will be in any way liablc oz responsible to the Borrower for any luss ot liability adsing from any act, default, omission of
misconduct on the part of any such delegate of sub delegare.

11 INDEMNITIES
11.1 Enforcemett costa

The Bottower shall on demand, indemnify the Lender against any cost, logs of liability incurred by the Lender ot by any Recciver
a5 5 result of the enforcement, prescrvadon O attermpted preservation of any of the gecutity ereated by of pursuant o this Deed
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or any of the Charged Assets,
11.2 Indempity from Charged Assets

The Lender and any Recciver, attorney, agent of othet petson appointed by the Lender under this Decd and the officers and
employees of the Lender and any such Receiver, attomey, agent ot athet person {gach an "Indemnificd Party™) shall be entided
ro be indemnified out of the Charged Asscts in respect of all costs and losses which may be incurted by, or made againet, any of
thetn (or by of against any mManager, agen, officer or cmployee for whosc liability, act or omission any of themn may be angwetable)
at any time relating to ot arising out of or as a consequence of:

{x) anything done of ommitted in the exercise, of purpotted cxercise, of the powers contained in this Deed; ot
(o) any beeach by the Borrower of any of its obligadons under this Peed; or

¢. any claim made ot asserted againist an Indemnified Party which would not have agisen if this Deed had not been execated and
which was not cansed by the gross negligence of wilful defauls of the rclevant Tndemnified Party.

12 POWER OF ATTORNEY
12.1 Power of attomey

“The Bortower, by way of sceutity (and to secure proprietaty interests of any delegates), irrevocably appoints cach of the Lender
and any Reeciver and. theit respective delogates severally to be its attotney in its name and on its behalf:

(a) to cxecute and complete any documents o instruments which the Lender or such Receiver may require for perfecting
the title of the Lender to the Charged Asscts or for vesting the same in the Lender, its nominec or any purchaser;

)] to sign, excoute, seal and deliver, and otherwise perfect, any further Security Interest of doguiment teferred to in clause
5.1 (Further assurance)i and

&) otherwise gencrally to sigo, scal, excentc and deliver all deeds, agreements and other documents and to do all acts and
things which may he requited fot the full exercige of all or any of the powers conferted on the Lender or 8 Reccivet
under this Deed or which may be deemed expedient by the Lender or a Receiver in connection with any disposition,

(calisation ot geteing in of the Chatgred Assets or any patt thetcof ot in connection with any other exercise of any power
andet this Deed.
12.2 Ratification
The Bogrower ratifies and confirmes and zyrrees to ratify and gunfirm all acts and things -which any attorney parsuant to clause 12.1
(Pawer of attarney) shall du, or purpoett to do, in the excreisc of his powers wnder clause 12.1 (Power of attorney).

13 MISCELLANEQUS PROVISIONS

13.1 Continuing securlty
This Deed and the obligasions of the Borrower under this Deed shalk

() sccute the ultimate balance of the Gecured Liabilities and ghall be a contihuing security natwithstanding any settlement
of account or other mattet whatsocvet;

is)] be in addition to, and oot prejudice or affect, any Prescnt ot futute Collateral Insrrament, Seearity Taterest, dght ot
remedy held by or available to the Lendet; and

{®) not merge with, ot be in any Wiy prejudiced ot affected by the existence of, any such eoliateral instument, security
interest, right or remedy
13.2 Settlements conditonal

Any sertlement of disehatge hetween the Bank and the Borrower shall be conditional on no seewrity of, of digposition or payment
to, the Bank (whether by the Borrowet of otherwise) being avoided or reduced ot required to be paid away of refunded by vistoe
of any requitement of enactment (in cach cage whether or not having the force of law and whether relating to bankraptey,
insolvency, liguidation, administration or otherwisc) at any e in force ot by virtue of any obligation to give effect to any
preference or prionity and the Basik shall be entitled to recover the value of aronnt of any such security of payment from the
Bottower and to enforee this Dred as if such settlement on discharge had not oecusted.
13.3 Deposits
Without prejudice to any tight of sct-ofF the Lender may have, if any time Jeposit matures on afly account the Borrowet hae with
the Lender at any time wher:
(a) this secutity has become enforceable; and

b) o amount of the Secured Liabilitics is duc and payable,

() that time deposit shall antomatically be renewed for any further matarity which the Bank considers approptiste.
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13.4 Land Registry

() In respect of any Praperty charged by this Deed, the title to which is or is to be registered at Land Repistry,
the Borhiwer:
(i) certifies that the scourity created by this Deed does not contravene any of the provisions of
the consttutonal documents of the Botrower: and
(i) hereby consents to the lodgement 2t the Land Registry of an application by or on behalf of the Iender for
the entry of the following restrdction in the Propristorship Registet of any relevant Property:

“No disposition of the registered estate by the proprietor of the registered estale or by the proprietor of any registered charge
not being ¢t charge registeved before the entry of this restriction is 1o be registered withowt « writien consent signed by the
proprietor for the time being of the charge dated [the date of this Deed] in favour of Svenska Handelsbanken AB (publ}
referved to in the charges register or, their conveyancer ",

‘The obligation on the part of the Lender to make futther advanees to the Borrower under any facility or other documentation issued
by the Lender to the Bottower shall be deemed to be incutporated in this Deed for the purposes of Scction 94(1)(c) of the Law of
Property Act 1925, .8 cction 49(3) of the Land Repistration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the
purposes of the Land Registration Rules 2003 and Seetion 49(3) of the Land Registration Act 2002 the Barrower hercby agrees to submit
to the Chief Land Registrar such forms as are nocessary to enter a note of such obligation on the register of cach of the titles refarred o

in clause 13.4(a).
13.5 No responsibility for loss

Meither the Lender not any Receiver shall be tesponible for any loss occasioned by the timing of the exercite of its powers under
this Deed.

13.6 Mo liability as mortgagee in posscssdon

Neither the Lendet not any Receiver shall be lable to account as mortgages or hesdtable creditor in possession in respect of all or
any of the Charged Asscts or be liable for any loss on realisation o for any neglect or default of any nature whatsoever for which
4 Mmottgagee or hetitable creditor in possession may be liable as such,

14 CHANGES TO THE PARTIES AND DISCLOSURE
14.1 Assignments and tranefers by the Chargor

“I'he Borrower may not assipn any of its rights or transfer any of its tghts or obligations under this Deed.
142 Assignments and transfers by the Bank and disclosure

The Lender may assign and transfer any of its rghts and obligations under this Deed to any person or otherwise grant an
interast in them to any person.

15 PARTIAL INVALIDITY

Tf, at any time, any provision of this Deed is or becomes illegal, invalid of unenforceable in any fespect wider any law of any
jutisdiction, neither the legality, validity ot enforceability of the remaining provisions nor the legality, validity or enforceability of
such provisions under the law of any other jurisdiction will in any way be affected or impaired.

16 NOTICES

Any communication to be made by the Lender under or in connection with this Deed shall be made in weiting and, unless
othcrwise stated, may be made by fax ot letter to the address of the Borrower [ast known to the Lender.

17 CALCULATIONS AND CERTIFICATES

17.1 Accounts

In any litigation or arbitration proceedings atising out of ot in connection with this Deed, the entties made in the accounts
maintained by the Lender are prima facic evidence of the maticrs to which they relate,

17.2 Certificaics and determinations

Any certification or determination by the Lendet under this Deed is, in the absence of manifest error, conclusive cvidence of the
matters to which it relates,

17.3 Mo set=off by the Bomrower

All payments to be made by the Borrower under this Decd shall be caleulated and be made withaue (and frec and clear of any
deduction for) set-off or counterclaim.

18 LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989

For the purposes of the Law of Property (Miscellancous Provisions) Act 1989, any provisions of cach document governing the
terms of the Secured Lighilitics and relating to any disposition of property shall be deemed to be incotpotated in
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14

20

this Deead.
THIRD PARTY RIGHTS

Save as permitted in this Deed, a person who is not a parry to this Deed has no rights under the Contracts (Rights of Thitd Parties)
Act 1999 to enforee any term of this Decd, ‘This clause 19 does not affect any right or remedy of any person which exists or is
available otherwise than pursuant to that Act.

GOVERNING LAW
This [eed shall be governed by, and constmed in aecordance with, English law,
Dated this &3 day of Hﬁ“/ 2014

This Deed has heen entered into at the date staved at the beginning of this Deed. SIGNATORIES

Exceuted as a deed for and on behalf of A & M Ttansport Hereford Limited

RN\ < SN |

* = Mark Bloxham Company Director
The Barrowet
Withess signature:

In the presence oft
Name: NH-MM H«.- Caw- ‘
Address 2 DARS Kol Hererend, HRI 20T

Oceupation; D?f vEL

Wiiness signature:
In the presence of:

Name: NFM/AH ﬂ‘:CAW
Mdess 2 Dans s Heceropd  HRIZIT.

Occupation: MIUEIE.
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