}ib?—se/ 2 ¢

In accordance with
Sections 859A and M RO 1
B859J of the Companies -
A -
42006 Particulars of a charge La S erfOrm
A fee s payable with this form You can use the WebFiling service to file this form online.
Please see 'How to pay’ on the Please go to www companieshouse gov uk
last page
< What this form s for x What this form is NOT for for further mformation, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there is no www companieshouse gov uk
an instrument instrument Use form MR08
This form must be delivered te the Registrar for registration with)
21 days beginning with the day after the date of creation of the charg
delvered outside of the 21 days it will be rejected unless it 1s accompa
urt order extending the time for delivery *A4DQ3IK3V*
AQ4 13/08/2015 #234
You must enclnse 4 rertdied rony of the instrument with this ferm Th QMPAMES HOLISE
scanned and placed on the public record Do not send the original.
Company details ﬁ’_)_ Fororasiuse
Company number 0 |4 |8 |4 |1 |8 |6 |6 - Filling 1n this form
pany r |—~ |-_ I_ I_‘ I_ Ii I_ Plaase complete in typescrpt or in
Company name In full ’ Gasrec Limited bold black captals
All fields are mandatory unless
I specified or mdicated by *
E Charge creation date
Charge creation date Fl_ [T W ,@ ’g ,F IT FS-
Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or trustees
entitled to the charge
Name | M.E Zukerman Gas Fuels L P.
Name |
Name [
Name |

If there are more than four names, please suppty any four of these names then
tick the statement below

(] I confirm that there are more than four persons, secunty agents or
trustees enttled to the charge

CHFP025
06/14 Version 20 Laserform intemational 6/14




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, arcraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunty included m the instrument

Brief description

Legal mortgage over the land lying to the north
west of the A428, Crick registered at the Land
Registry under title number NN193933. For further
details please refer to the instrument

Please submit only a short
descnption If there are a number of
plots of land, areraft andfor ships,
you should simply descnbe some
of them in the text field and add a
staternent along the [mes of, *for
more details please refer to the
nstrument”

Please imit the descnption to the
available space

Other charge or fixed security

Dees the instrument include a charge (which 1s not a floating charge) or fixed
secunty over any tangible or mtangible or (in Scotland} corpereal or incorpereal
property not described above? Please tick the appropriate box

[v] Yes
(] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

f¥] Yes Continue
1 No GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box

[ Yes
[1 No

Trustee statement ©@

You may tick the box f the company named in Section 11s acting as trustee of
the property or undertaking which s the subject of the charge

U

© This statement may be filed after
the registration of the charge (use
form MROG)

Signature

l Please sign the form here

Signature

Signature

X PnA fautt Wi Aae X

This form must be signed by a person with an inferest in the charge

CHFPO25
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MRO1

Particulars of a charge

EPresenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Comaciname Charlotte Read

Company name
DLA Piper UK LLP

aMdess Princes Exchange

Princes Sdgquare

LEEDS

e e e e —— e —— —

i
g

I CountyRegion

N CAE) DY EA CAKA

| County

|0x DX 12017 LEEDS

|mepmne 08700 111 111

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following:

{1 The company name and number match the
information held on the public Register

[T You have included a certified copy of the
instrument with this form

[ ] You have entered the date on which the charge
was created

] You have shown the names of persons entitled to
the charge

[] You have ticked any appropnate boxes in
Sections 3,5,6,7&8

(1 You have given a description in Section 4, if
appropnate

[] You have signed the form

(7] You have enclosed the correct fee

[[] Please do not send the onginal instrument, it must
be 3 certified copy

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropnate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Lega! Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further mformation, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov uk

CHFPO25
06/14 Version 20




S
FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4841866
Charge code: 0484 1866 0012

The Registrar of Companies for England and Wales hereby certffies that a
charge dated 11th August 2015 and created by GASREC LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 13th August

2015

Given at Companies House, Cardiff on 18th August 2015
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DATED fH Auju'olk 2015

(1) GASREC 1LIMITED
as Chargor

- and -

(2) M. E. ZUKERMAN GAS FUELS LP.

e Cnanreby Tronctna
Ay LMLy AN WIWeT

LEGAL CHARGE
relating to
Iand lying to the north west of the A428,
Crick (registered with title number
NN193933)

This Deed is subject to the Deed of Postponement and the Inter-creditor Deed

l DLA PIPER

I CERTIFY THAT, SAVE FOR MAT CTE

o ERIAL RE
PURSUANT TO 859G OF THE COMPANIES fgr zoo?.
THIS IS A TRUE, COMPLETE AND CORRECT COPY
OF THE ORIGINAL INSTRUMENT

pate_[2 |08 /2015
stonep N L ur (P,

DLA PIPER UK LLp !
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THIS DEED 15 made on N Hu@u@f 2015
BETWEEN

0] GASREC LIMITED, a company 1ncorporated and registered under the laws of England and
Wales with number 04841866 with 1ts registered office at One Amenca Square, Crosswall,
London EC3N 28G (the "Chargor"), and

2) M E. ZUKERMAN GAS FUELS L.P., (as secunty trustee for the Secured Parties (as
defined below)) (1n such capacity, the "Security Trustee™)

IT IS AGREED,
1. DEFINITIONS AND INTERPRETATION
1.1 Definttions
In this Deed
(a) terms defined m, or construed for the purposes of, the Loan Note Instrument (as
defined below) have the same meanings when used n this Deed (unless the same are
otherwise defined 1n this Deed), and
(b) the following terms have the following meanings

"Act" means the Law of Property Act 1925,

"Barclays Security’ means the legal charge dated 23 May 2014 granted by the Chargor
favour of Barclays Bank PLC,

"Deed of Postponement" means the deed of postponement dated on or about the date of this
Deed made between, amongst others, the Chargor, the Secunty Trustee and Barclays Bank
PLC,

"Default Rate" means the rate of interest determined 1n the Finance Document under which
such amount 1s payable,

"Delegate” means any delegate, sub-delegate, agent, attomey or co-trustee appointed by the
Secunty Trustee or by a Receiver,

"Finance Documents” means the Loan Note Instrument, the Notes, this Deed and any other
document designated as a Finance Document by the Chargor and the Noteholders,

"Loan Note Instrument” means the nstrument constituting the £6,000,000 secured
convertble loan notes 2017 of the Chargor;

"Party" means a party to this Deed,
"Permitted Security” means the Secunty previously granted by the Chargor over the

Secunty Assets in favour of Barclays Bank PLC on or about 23 May 2014 (bemng the
"Barclays Security") and M E Zukerman Gas Fuels L P on or about 26 June 2013,

ALR/CAR/342310/24/UKM/68269638 43 1




"Planning Acts" means (a) the Town and Country Planning Act 1990, (b) the Planning
(Listed Buwldings and Conservation Areas) Act 1990, {c)the Planning (Hazardous
Substances) Act 1990, (d) the Planning (Consequential Provisions) Act 1990, (e) the Planning
and Compensation Act 1991, (f) any regulations made pursuant to any of the foregoing and
(g) any other legislation of a sunilar nature,

"Premuses” means all buildings and erections included mn the defimtion of "Security
Assets”,

"Property” means the property specified in the schedule (The Froperty) and, where the
context so admuits, mncludes

(a) all buildings and fixtures (mncluding trade fixtures) and fixed plant and machnery at
any tume on that property,

(b) all easements, servitudes and nghts 1n respect of that property, and
{c) the benefit of all covenants given 1n respect of that property,

"Recerver” means any receiver, recerver and manager or admmstrative receiver appointed
by the Secunty Trustee under this Deed,

"Secured Oblgations” means all present and future obligations and habilities (whether
actual or contingent and whether owed jomtly or severally or alone or in any other capacity
whatsoever) of the Chargor to the Secunty Trustee and/or the other Secured Parties {or any of
them) under or pursuant to any Finance Document (including all momes covenanted to be
paid under this Deed),

"Secured Parties” means the Secunty Trustee, each Noteholder and any Receiver or
Delegate,

"Security"” means the Security Interests created by or pursuant to this Deed,

"Security Assets" means all property and assets from time to time mortgaged, charged or
assigned (or expressed to be mortgaged, charged or assigned) by or pursuant to thus Deed,

"Security Interest" means any mortgage, pledge, lien, charge, assignment by way of
security, hypothecation, security interest, title retention, preferential right or trust arrangement
or any other security agreement or arrangement having the effect of secunity, and

"Security Period"” means the period beginning on the date of this Deed and ending on the
date on which

(a) all the Secured Obligations have been unconditionally and irrevocably paid and
discharged 1n full, and

(b) no Secured Party has any further commitment, obligation or liability under or
pursuant to the Finance Documents

ALR/CAR/342310/24/UKM/68265638 43 2




1.2 Interpretation

(a)

®)

(©)

(d)

(e

69)

(®)

Unless a contrary indication appears, any reference i this Deed to

(1) the "Chargor", the "Security Trustee' or any other "Secured Party™ shall
be construed so as to include 1ts successors 1n title, permutted assigns and
permitted transferees,

(1) "this Deed”, the "Loan Note Instrument", the "Notes', any other
"Finance Document” or any other agreement or instrument shall be
construed as a reference to this Deed, the Loan Note Instrument, the Notes or
such other agreement or mstrument as amended, supplemented, extended,
restated, novated and/or replaced mn any manner from ume to ime (however
fundamentally and even 1f any of the same mcreases the obligations of the
Chargor or provides for further advances),

(1} "assets" includes any present and future properties, revenues and rights of
every description and includes uncalled capstal,

LLLJapl I

Gv) mcluding” ur "inciudes * means includmg or mecludes without lmitation,

v) "Secured Obhigations" includes obligations and liabihties which would be
treated as such but for the hiqumdation, admnistraticn or dissolution of or
similar event affecting the Chargor,

(v1) a provision of law 1s a reference to that provision as amended or re-enacted,
and

(vu}  the singular includes the plural and wvice versa

References to clauses and schedule are to be construed, unless otherwise stated, as
references to clauses and the schedule of this Deed and references to this Deed
mclude 1ts schedule

Clause and schedule headings are for convemience only and shall not affect the
construction of this Deed

Each undertaking of the Chargor (other than a payment obhigation) contamned 1n this
Deed must be complied with at all tmes dunng the Secunity Penod and 15 given by
the Chargor for the benefit of the Security Trustee and each other Secured Party

The terms of the other Finance Documents and of any side letters between any of the
parties thereto 1n relation to any Finance Document are incorporated 1n this Deed to
the extent required to ensure that any disposition of the Property contained in this
Deed 1s a valid disposition 1 accordance with section 2(1) of the Law of Property
(Mascellaneous Provisions) Act 1989

If the Secunty Trustee reasonably considers that an amount paid by the Chargor to a
Secured Party under a Finance Document 1s capable of being avoided or otherwise set
aside on the hqudation or administration of the Chargor, then that amount shall not
be considered to have been wrevocably paid for the purposes of this Deed

The Parties intend that this document shall take effect as a deed notwithstanding the
fact that a Party may only execute this document under hand

ALR/CAR/342310/24/UUKM/68269638 43 3




1.3

14

21

2.2

Trust

All Secunty Interests and dispositions made or created and all obligations and undertakings
contamed m this Deed to, in favour of or for the benefit of the Secunity Trustee are made,
created and entered 1nto 1n favour of the Secunty Trustee as trustee for the Secured Parties
from time to time on the terms of the Loan Note Instrument and the Inter-creditor Deed

Third party rghts

A person who 15 not a Party shall have no right under the Contracts (Rights of Third Parties)
Act 1999 to enforce or enjoy the benefit of any term of this Deed

COVENANT TO PAY
Covenant to pay

{a) The Chargor covenants 1n favour of the Secunty Trustee that 1t will pay and discharge
the Secured Cbhgations from tume to time when they fall due

(b) Every payment by the Chargor of a Secured Obligation which 15 made to or for the
benefit of a Secured Party to which that Secured Oblhgation i1s due and payable mn
accordance with the Fmance Document under which such sum 1s payable to that
Secured Party shall operate n satusfaction to the same extent of the covenant
contamed i clause 2 1(a)

Default interest

(a) Any amount which 1s not paid under this Deed when due shall bear mterest (both
before and after judgment and payable on demand) at the Default Rate from the due
date until the date on which such amount 1s unconditionally and irrevocably paid and
discharged m full

(b) Default mterest will accrue from day to day and will be compounded at such intervals
as the Secunty Trustee Noteholders states are appropriate

GRANT OF SECURITY

The Chargor, with full utle guarantee 1n accordance with the Law of Property (Miscellaneous
Provisions) Act 1994 and as continuing secunty for payment of the Secured Obligations,
charges and agrees to charge in favour of the Secunty Trustee all of its present and future
night, title and interest 1n and to the following assets

(a) by way of legal mortgage the Property, and

) by way of fixed charge
) all proceeds of sale of the whole or any part of the Property, and
(u) all fitings at any time on the Property, and

(©) by way of floating charge all moveable plant, machinery, implements, utensils,
furmiture and equipment now or from time to time placed on or used 1 or upon the

Property and the benefit of all licences, contracts and warranties 1n connection with
the same

ALR/CAR/142310/24/UKM/68265638 43 4



41

42

4.3

4.4

51

CONVERSION OF FLOATING CHARGE
Conversion by notice

The Secunity Trustee may, by written notice to the Chargor, convert the floating charge
created under thus Deed mto a fixed charge as regards all or any of the assets of the Chargor
specified m the notice 1f

(a) a Default Notice has been served pursuant to and in accordance with the terms of the
Loan Note Instrument, or

(b) the Secunty Trustee (acting reasonably} considers any Security Assets to be in danger
of being seized or scold under any form of distress, attachment, execution or other
legal process or to be otherwise 1n jeopardy

Small companies

The floating charge created under this Deed by the Chargor shall not convert into a fixed
charge solely by reason of a moratorium being obtained under the Insolvency Act 2000 (or
anything done with a view to obtaimning such a moratorrum} in respect ot the Chargor

Automatic conversion

The floating charge created under this Deed shall (in addition to the circumstances m which
the same will occur under general law) automatically convert into a fixed charge

(a) 1n relation to any Secunty Asset which 1s subject to a floating charge 1f

(1) the Chargor creates (or attempts or purports to create) any Security Interest
on or over the relevant Secunity Asset without the prior wnitten consent of the
Secunty Trustee {other than a Permitted Secunty), or

(1) any third party levies or attempts to levy any distress, execution, attachment
or other legal process against any such Secunty Asset, and

(b) over all Secunty Assets of the Chargor which are subject to a floating charge 1if an
administrator 1s appomted n respect of the Chargor or the Secunty Trustee receives
notice of intention to appoint such an admimstrator (as contemplated by the
Insolvency Act 1986)

Partial conversion

The giving of a notice by the Security Trustee pursuant to clause 4 1 (Conversion by notice)
m relation to any class of assets of the Chargor shall not be construed as a waiver or
abandonment of the nghts of the Secunty Trustee to serve simular notices in respect of any
other class of assets or of any other right of the Secured Parties

CONTINUING SECURITY
Continuing security
The Secunty 15 continung and will extend to the ultimate balance of the Secured Obhgations

regardless of any intermediate payment or discharge it whole or mn part This Deed shall
remain 1 full force and effect as a continuing secunty for the duration of the Secunty Peniod
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52

53

61
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63

64

6.5

6.6

Additional and separate secunty

Thus Deed 1s 1n addition to, without prejudice to, and shall not merge with, any other night,
remedy, guarantee or Secunty Interest which the Secunty Trustee and/or any other Secured
Party may at any time hold for any Secured Obligation

Right to enforce

This Deed may be enforced against the Chargor without the Security Trustee and/or any other
Secured Party first having recourse to any other nght, remedy, guarantee or Securnity Interest
held by or available to 1t or any of them

REPRESENTATIONS

General

The Chargor makes the representations and warranties set out mn this clause 6 to the Secunty
Trustee and to each other Secured Party

The Property 1s beneficially owned by the Chargor free from any Secunty Interest other than
as created by this Deed or any other Permutted Secunty

No avoidance

This Deed creates the Security Interests which 1t purports to create and 1s not hable to be
avorded or otherwise set aside on the ligmdation or admimstration of the Chargor or
otherwise

Ownership of Security Assets

The Chargor 1s the sole legal and beneficial owner of the Property and the Premmses and ail
other Secunty Assets

No proceedings pending or threatened

No matenal hitigation, arbitration or admimstrative proceeding has currently been started or
threatened in relation to any Secunty Asset

Property
Except as disclosed to the Secunty Trustee 1n wnting prior to the date of this Deed

(a) there 1s no breach of the Planning Acts or any other law or regulation which may
matenally affect the value or marketability of the Property,

{b) there 1s no covenant, agreement, stipulation, reservation, condition, interest, rnight or
other matter affecting the Property,

(c) there 1s no unregistered interest which overnides (A) first registration or (B) registered
dispositions affecting the Property, and there 1s no person 1n adverse possession of the

Property,
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6.7

7.1

72

7.3

(d) no person has a nght to termunate the use of a facility necessary for the enjoyment and

use of the Property,

(e} the Chargor 1s not aware of any adverse claim 1n respect of the ownership of or any
mterest 1 the Property,

H the Property 1s free from any tenancies or licences, and

{g) the Premuses are 1n good and substantial repair

Time when representations made

(a) All the representations and warrantes mn this clause 6 are made by the Chargor on the
date of this Deed and are also deemed to be made by the Chargor on each Interest
Date

(b) Each representation or warranty deemed to be made after the date of this Deed shall
be deemed to be made by reference to the facts and circumstances existing at the date
the representation or warranty 15 deemed to be made

UNDERTAKINGS BY THE CHARGOR

Restrictions on dealings

The Chargor shall not do nor agree to do any of the followimng, wathout the prior wntten
consent of the Secunty Trustee

(a) create or permit to subsist any Secunty Interest on any Securnity Asset except pursuant
to the Permutted Secunty, or

(b) sell, transfer, lease, lend or otherwise dispose of (whether by a single transaction or a
number of transactions and whether related or not), the whole or any part of its
mterest 1n any Security Asset

Notices

The Chargor shall notify the Secunty Trustee within 21 days of receipt of every matenal

notice, order, application, requirement or proposal given or made in relation to the Secunty

Assets by any competent authonty, and (if requured by the Security Trustee) unmediately

provide 1t with a copy of the same and shall either

{2) comply with such nctice, order, application, requirement or proposal, or

(b) make such objections to the same as the Secunty Trustee may require or approve

Compliance with obligations and laws

The Chargor shall

(a) duly and punctually pay all matenal rates, rents, Taxes, and other outgomngs owed by
1t 1n respect of the Secunty Assets,

(b} comply m all matenal respects with all obligauons 1n relation 1o the Security Assets
under any present or future law, regulation, order or instrument or under any
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7.4

7.5

7.6

77

bye-laws, regulations or requurements of any competent authonty or other approvals,
hcences or consents, and

(c) comply with all matenal covenants and obligations affecting the Secunty Assets

No restrictive contracts

The Chargor shall not, except with the prior written consent of the Security Trustee (such
consent not to be unreasonably withheld or delayed) enter into any onerous or restrictive
obligation affecting any Secunty Asset

Deposit of title documents

The Chargor shall, followmng release of the Barclays Secunty, promptly deposit with the
Secunty Trustee

(a) all deeds and documents of title relating to the Secunty Assets, and

(b) all local land charges, land charges and HM Land Registry search certificates and
similar documents received by or on behalf of the Chargor,

(each of which the Security Trustee may hold throughout the Secunty Pertod)

Repar

The Chargor shall

(a) mamtain the Premises m a good state of repair, and

(b) mamtain all plant, machinery, fixtures, fitings and other effects for the time bemng
owned by it and which are 1n or upon the Premmses or elsewhere on the Property 1n

good working order and condition,

No leasing

The Chargor shall not, except with the prior written consent of the Secunty Trustee, confer on
any person

(a) any lease or tenancy of any of the Property or accept a surrender of any lease or
tenancy (whether independently or under any statutory power),

(b) any nght or licence to occupy any land or Premises forming part of the Property, or

(c) any licence to assign or sub-let any part of the Property
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7.8 No development

The Chargor shall not carry out any development within the meaning of the Planning Acts 1n
or upon any part of the Property without first obtainng such permissions as may be required
under or by virtue of the Planning Acts and, in the case of development involving a
substantial change 1n the sticture of, or a change of use of, any part of the Property, without
first obtaiming the wntten consent of the Secunity Trustee

1.9 Insurance

(a)

(b)

{c)

@

(e}

®

The Chargor shall keep the Property, the Premuses and all fixtures and fithngs from
ume to time upon the Property nsured at i1ts own expense with mnsurers approved by
the Secunty Trustee

Such insurance shall

(1) provide cover agamst (A) loss or damage by risks normally covered by a
comprehensive commercial insurance policy (including terronsm) and (B) all
other risks which the Secunty Trustee may from time to ume specify, and

() mclude an enutlement to receive the full replacement value or reinstatement
cost from tume to time of the relevant Secunty Assets (including, where
applicable, architects', surveyors' and other professional fees, the cost of
demolition and site clearance, the costs of shonng up and three years' loss of
rent, n each such case subyect to automatic index adjustment), and

(1)  have the interest of the Secunty Trustee as mortgagee noted on the policies
with effect from the date of this Deed

The Chargor shall
(1) promptly pay all premums relating to such 1nsurances, and
() supply to the Secunty Trustee on wrntten request copies of each such pohcy

of msurance together with the current premuum receipts relating to 1t

The Chargor shall not do or permit to be done or omut to do anything which may
render any nsurance required to be mantained pursuant to this clause 79 void,
voidable or unenforceable (in whole or m part) and will not amend or terminate any
such insurance

If at any time the Chargor defaults in effecting or keeping up the msurance required
to be maintained pursuant to thus clause 7 9 or m producing any mnsurance policy or
receipt to the Secunty Trustee on demand, the Secunty Trustee may (without
prejudice to its rights under clause 8 1 (Power to remedy)) take out or renew such
policies of msurance in any sum which the Secunty Trustee may reasonably think
expedient Ali momes which are expended by the Secunity Trustee in doing so shall
be deemed to be properly paid by the Security Trustee and shall be reimbursed by the
Chargor on demand

In relation to the proceeds of the insurance required to be maintamed pursuant to this
clause 79
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7.10

7.11

81

8.2

83

) the Chargor shail notify the Secunity Trustee if any claim arises or may be
made under any such insurance,

(1) the Secunty Trustee shall have the sole nght to settle or sue for any such
claim and give any discharge for insurance momes, and

(1) all claims and monies received or recervable under any such msurance shall
{subject to the nights or claims of any lessor or landlord of any part of the
Secunty Assets) be applied n repainng, replacing, restonng or rebwilding the
Secunty Asset damaged or destroyed or, following an Event of Default which
15 contnumg and 1f required by the Secunty Trustee, m reduction of the
Secured Obligations

Information

The Chargor shall provide the Secunty Trustee with all matenal mnformation which 1t may
reasonably request i wniting 1n relation to the Secunty Assets

Not prejudice

The Chargor shall not do, cause or permut to be done anything which may 1 any maienal way
depreciate, jeopardise or otherwise prejudice the value or marketability of any Secunty Asset
(or make any omssion which has such an effect)

POWER TO REMEDY

Power to remedy

If at any ttme the Chargor does not comply with
(a) any of 1ts obligations under this Deed, or

(b) any contractual, statutory, common law or other legal obhgation affecting the
Property,

the Secunity Trustee (without prejudice to any other nights ansing as a consequence of such
non-compliance) shall be entitled (but not bound) to rectify that default at any time following
the occurrence of an Event of Default The Chargor urevocably authonses the Securnty
Trustee and 1ts employees and agents by way of secunty to do all such things which are
necessary to rectify that default at any tume following the occurrence of an Event of Default
which 1s contimung (including entenng the Property, complying with or objecting to any
notice served on the Chargor in respect of the Property or taking any action which the
Secunty Trustee may consider necessary or desirable to prevent or remedy any breach of any
such term or to comply with or object to any such notice)

Mortgagee in possession

The exercise of the powers of the Secunty Trustee under this clause 8 shall not render 1t or
any other Secured Party liable as a mortgagee in possession

Monies expended

The Chargor shall pay to the Secunity Trustee on written demand any momes which are
expended by the Secunty Trustee m exercising 1ts powers under this clause 8, together with
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101

102

103

11,

11.1

11.2

interest at the Default Rate from the date on which those momes were expended by the
Security Trustee (both before and after judgment) and otherwise 1n accordance with clause 2 2
(Default interest)

POWERS OF LEASING

The statutory powers of leasing conferred on the Secunity Trustee are extended so as to
authonse the Secunty Trustee to lease, make agreements for leases, accept surrenders of
leases and grant options as the Secunty Trustee shall think fit and without the need to comply
with section 99 or 100 of the Act

WHEN SECURITY BECOMES ENFORCEABLE
When enforceable

This Secunty shall become immed:ately enforceable upon the service of a Default Notice
pursuant to and in accordance with the terms of the Loan Note Instrument

Statutory powers

The power of sale and other powers conferred by section 101 of the Act (as amended or
extended by this Deed) shall be immediately exercisable upon and at any time after the
service of a Default Notice pursuant to and 1n accordance with the terms of the Loan Note
Instrument

Enforcement

After this Secunty has become enforceable, the Secunty Trustee may i 1ts absolute
discretion enforce all or any part of the Secunty 1n such manner as it sees fit

ENFORCEMENT OF SECURITY
General

For the purposes of all powers implied by statute, the Secured Obligations are deemed to have
become due and payable on the date of this Deed Sections 93 and 103 of the Act shall not
apply to the Secunty

Powers of Security Trustee

At any tume after the Secunity becomes enforceable, the Secunty Trustee may without further
notice (unless required by law)

(a) (or if so requested by the Chargor by wnitten notice at any time may) appoint any
person or persons to be a rece1ver, receiver and manager or admmmstrative recerver of
all or any part of the Secunty Assets and/or of the mcome of the Secunty Assets,
and/or

(b) appownt or apply for the appointment of any person who 15 appropnately qualified as
adminustrator of the Chargor; and/or

(c) exercise all or any of the powers conferred on mortgagees by the Act (as amended or
extended by this Deed) and/or all or any of the powers which are conferred by this
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113

114

11.5

11.6

Deed on a Recewver, in each case without first appomnting a Recewver or
notwithstanding the appointment of any Receiver

Redemption of prior mortgages

At any time after the Secunty has become enforceable, the Secunty Trustee may
(a) redeem any prior Secunty Interest aganst any Secunty Asset, and/or
(b) procure the transfer of that Secunty Interest to itself, and/or

(c) settle and pass the accounts of the holder of any prior Secunty Interest and any
accounts so settied and passed shall be conclusive and binding on the Chargor

All pnneipal, interest, costs, charges and expenses of and incidental to any such redemption
and/or transfer shall be paid by the Chargor to the Security Trustee on demand

Privileges

Each Recsiver and the Secunty Trustee 15 entitled to 21l the nghts, powers, pnvileges and

immunities conferred by the Act on mortgagees and recervers when such recervers have been
duly appomted under the Act, except that section 103 of the Act does not apply

No hahlity

(a) Neither the Secunty Trustee, any other Secured Party nor any Recerver shall be liable
(A) 1n respect of all or any part of the Secunty Assets or (B) for any loss or damage
which anses out of the exercise or the attempted or purported exercise of, or the
farlure to exercise any of, 1ts or his respective powers (unless such loss or damage 1s
caused by 1ts or hus gross negligence or walful misconduct)

(b) Without prejudice to the generality of clause 11 5(a), neither the Secunty Trustee, any
other Secured Party nor any Receiver shall be liable, by reason of entening into
possession of a Secunty Asset, to account as mortgagee 1n possession or for any loss
on realisation or for any default or omission for which a mortgagee 1 possession
mught be hable

Protection of third parties

No person (including a purchaser) dealing with the Secunty Trustee or any Receiver or
Delegate will be concerned to enquire

(a) whether the Secured Obligations have become payable, or

(b) whether any power which the Secunty Trustee or the Receiver 1s purporting to
exercise has become exercisable, or

{c) whether any money remains due under any Finance Document, or

(d) how any money paid to the Secunty Trustee or to the Recerver 1s to be apphed
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12.

121

12.2

12.3

124

12.5

13.

13.1

13.2

RECEIVER
Removal and replacement

The Secunty Trustee may from time to fime remove any Receiver appoimnted by 1t (subject, m
the case of an admunistrative receirvership, to section 45 of the Insolvency Act 1986) and,
whenever 1t may deem appropriate, may appoint a new Recelver 1n the place of any Recerver
whose appointment has terminated

Multiple Recervers

If at any tume there 1s more than one Receiver of all or any part of the Secunty Assets and/or
the income of the Secunity Assets, each Receiver shall have power to act individually (unless
otherwise stated 1n the appointment document)

Remuneration

Any Recerver shall be entitled to remuneration for his services at a rate to be fixed by
agreement between him and the Secunty Trustee (or, failing such agreement, to be fixed by

the Secunty Trustee)

Payment by Receiver

Only momes actually paid by a Receiver to the Secunty Trustee m relation to the Secured
Obhgations shall be capable of bemng applied by the Secunty Trustee mn discharge of the
Secured Obhigations

Agent of Chargor

Any Recerver shall be the agent of the Chargor The Chargor shali (subject to the Compamnies
Act 2006 and the Insolvency Act 1986) be solely responsible for his acts and defaults and for
the payment of lus remuneration No Secured Party shall incur any hability (either to the
Chargor or to any other person) by reason of the appomtment of a Receiver or for any other
reason

POWERS OF RECEIVER

General powers

Any Receirver shall have

(a) all the powers which are conferred by the Act on mortgagees 1n possession and
recervers appomted under the Act,

(b) (whether or not he 1s an admmastrative receiver) all the powers which are listed 1n
schedule 1 of the Insolvency Act 1986, and

(c) all powers which are conferred by any other law conferring power on receivers
Additional powers

In addition to the powers referred to 1n clause 13 1 (General powers), a Recerver shall have
the foilowing powers
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(h)

0

0)

(k)

1)

to take possession of, collect and get 1n all or any part of the Secunity Assets and/or
mcome 1n respect of which he was appointed,

to manage the Secunty Assets as he thinks fit,

to redeem any secunty and to borrow or raise any money and secure the payment of
any money 1n prionty to the Secured Obligations for the purpose of the exercise of hus
powers and/or defraying any costs or habilities incurred by him in such exercise,

to sell or concur 1n selling, leasing or otherwise disposing of all or any part of the
Secunty Assets 1n respect of which he was appointed without the need to observe the
restrictions 1mposed by section 103 of the Act Fixtures may be severed and sold
separately from the Property contamning them, without the consent of the Chargor
The consideranon for any such transaction may consist of cash, debentures or other
obligations, shares, stock or other valuable consideration (and the amount of such
consideration may be dependent upon profit or turnover or be determined by a thurd
party) Any such consideraton may be payabie mn a lump sum or by instalments
spread over such penod as he thinks fit,

to alier, improve, develop, cowpieie, coustiuct, odifly, 1efurbish vl 1epan any parc of
the Property or Premises and to complete or undertake or concur i the completion or
undertaking (with or without modification) of any project in which the Chargor was
concemed or interested before hus appointment (bemng & project for the alteration,
improvement, development, completion, construction, modification, refurbishment or
reparr of any part of the Property or Premuses),

to carry out any sale, lease or other disposal of all or any part of the Security Assets
by conveymg, transferring, assignmg or leasing the same in the name of the Chargor
and, for that purpose, to enter 1nto covenants and other contractual obhigations n the
name of, and so0 as to bind, the Chargor,

to take any such proceedmngs (in the name of the Chargor or otherwise) as he shall
think fit in respect of the Secunty Assets and/or tncome 1n respect of which he was
appomted (including proceedings for recovery of rent or other monies in arrears at the
date of lus appointment),

to enter mto or make any such agreement, arrangement or compromise as he shall
think fit,

to msure, and to renew any nsurances 1n respect of, the Security Assets as he shall
think fit (or as the Secunty Trustee shall direct),

to appomnt and employ such managers, officers and workmen and engage such
professional advisers as he shall think fit (including, without prejudice to the
generality of the foregoing power, to employ his partners and firm),

to form one or more Subsidianes of the Chargor, and to transfer to any such
Subsidiary all or any part of the Secunty Assets,

10 operate any rent review clause 1n respect of the Property (or any part thereof) and
to apply for any new or extended lease, and
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14,

14.1

14.2

15

15.1

(m) to

(1) give valid receipts for all monies and to do all such other things as may seem
to him to be mncidental or conducive to any other power vested in him or
necessary or desirable for the realisation of any Security Asset,

(u) exercise 1n relation to the Secunty Assets (or any part of them) all such
powers and nghts as he would be capable of exercising if he were the
absolute beneficial owner of the Security Assets, and

(1)  use the name of the Chargor for any of the above purposes
APPLICATION OF PROCEEDS
Application

Subject to the Deed of Postponement and the Inter-creditor Deed, all monies received by the
Secunty Trustee or any Receiver under or in connection with this Deed or the Secunity Assets
after the Secunity has become enforceable shail (subject to the nghts and ¢laims of any person
having a secunity ranking 1 prionity to the Secunty) be applied in the folloonng order

(a) first, in satisfaction of, or provision for, all costs, charges and expenses incurred, and
payments made by the Secunty Trustee, any other Secured Party or any Receiver and
of all remuneration due to the Recerver 1n connection with this Deed or the Secunty
Assets,

) secondly, 1 or towards the satisfaction of the remaming Secured Obligations, and
(c) thirdly, i payment of any surplus to the Chargor or other person entitled to 1t

Contingencies

If the Secunty 15 enforced at a time when no amounts are due under the Finance Documents
(but at a tme when amounts may become so due), the Secunty Trustee or a Receiver may pay
the proceeds of any recovenes effected by 1t into a blocked suspense account

SET-OFF
Set-off

(a) The Secunty Trustee and each other Secured Party may (but shall not be obhged to),
at any tune followmng the service of a Default Notice pursuant to and in accordance
with the terms of the Loan Note Instrument) set off any obligation which 1s due and
payable by the Chargor under the Finance Documents and unpad agamnst any
obhgation (whether or not matured} owed by the Secunty Trustee or such other
Secured Party to the Chargor, regardless of the place of payment, booking branch or
currency of either obligation

(k) At any time after the Secunity has become enforceable (and n addiion to 1ts nghts
under clause 15 1(a)), the Secunty Trustee and each other Secured Party may (but
shall not be obliged to) set-off any contingent liability owed by the Chargor under any
Funance Document agamnst any obligation {(whether or not matured) owed by the
Secunty Trustee or such other Secured Party to the Chargor, regardless of the place of
payment, booking branch or currency of either obligation
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17.

18.

19.

i9.1

() If the obligations are in different currencies, the Secunty Trustee or such other
Secured Party may convert erther obligation at a market rate of exchange 1n 1ts usual
course of business for the purpose of the set-off

(d) If exther obhigation 1s unhquidated or unascertamned, the Secunty Trustee or such
other Secured Party may set off 1n an amount estmated by 1t in good faith to be the
amount of that obligation

DELEGATION

Each of the Secunty Trustee and any Receiver may delegate, by power of attorney (or 1n any
other manner) to any person, any nght, power or discreticn exercisable by 1t under this Deed
upon any terms (including power to sub-delegate) which 1t may think fit Nesther the Secunty
Trustee nor any Recerver shall be 1n any way liable or responsible to the Chargor for any loss
or liability ansing from any act, default, omission or misconduct on the part of any Delegate

FURTHER ASSURANCES

The Chargor shall, at 1ts own expense, promptly take whatever action the Secunty Trustee or
a Recerver way require for

(a) creating, perfecting or protecting the Secunty Interests intended to be created by thus
Deed, and

(b) facthitating the realisation of any Secunity Asset or the exercise of any nght, power or
discretion exercisable by the Secunty Trustee or any Recerver or Delegate 1n respect
of any Secunty Asset,

including the execution of any transfer, conveyance, assignment or assurance of any property
(whether to the Secunty Trustee or to its nominees), the giving of any notice, order or
direction and the making of any registration, which in any such case, the Secunty Trustee
may think expedient

POWER OF ATTORNEY

The Chargor, by way of secunty, urevocably and severally appoints the Secunity Trustee,
each Receiver and any Delegates to be its attorney at any time following the service of a
Default Notice pursuant to and 1n accordance with the terms of the Loan Note Instrument to
take any action which the Chargor 1s obliged to take under this Deed, including under
clause 17 (Further assurances) The Chargor ratfies and confirms whatever any attorney
does or purports to do pursuant to 1ts appointment under thus clause

PAYMENTS
Payments

Subject to clause 19 2 (Gross-up), all payments to be made by the Chargor in respect of this
Deed shall be made

(a) i immedhately available funds to the credit of such account as the Secunty Trustee
may designate, and
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19.2

20.

21.

211

21.2

(b) without (and free and clear of, and without any deduction for or on account of)
) any set-off or counterclaim, or

(n) except to the extent compelled by law, any deduction or withholding for or on
account of Tax

Gross-up

If the Chargor 1s compelled by law to make any deduction or withholding from any sum
payable under this Deed to the Secunty Trustee or to any other Secured Party, the sum so
payable by the Chargor shail be increased so as to result in the receipt by the Secunty Trustee
or such other Secured Party of a net amount equal to the full amount expressed to be payable
under this Deed

STAMP DUTY LAND TAX AND OTHER TAXES
The Chargor shall

(2) pay all present and fivmre stamp, registration and similar Taxes or charges which may
be payable, or determimed to be payable, in connection with the execution, delivery,
performance or enforcement of this Deed or any judgment given in connection
therewith, and

(b) mmdemmfy the Secunty Trustee, each other Secured Party and any Receiver on
demand against any and all costs, losses or Labilities {(including, without himitation,
penalies) with respect to, or resulting from, its delay or omssion to pay any such
stamp, registration and surular Taxes or charges

COSTS AND EXPENSES
Transaction and amendment expenses

The Chargor shall promptly on demand pay to the Secunty Trustee and each Secured Party
the amount of all reasonable costs, charges and expenses (including, without himutaton,
reasonable legal fees, valuation, accountancy and consultancy fees (and any VAT or siomlar
Tax thereon)) incurred by the Secunty Trustee or any other Secured Party in connection with

(a) the negohation, preparation, printing, execution, registraton, perfection and
completion of this Deed, the Secunty or any document referred to 1n thus Deed, or

®) any actual or proposed amendment or extension of, or any waiver or consent under,
this Deed

Enforcement and preservation costs

The Chargor shall promptly on demand pay to the Security Trustee, each other Secured Party
and any Receiver the amount of all costs, charges and expenses (including, (without
hmtation) legal fees (and any VAT or sumilar Tax thereon)) mcurred by any of them in
connection with the enforcement, exercise or preservation (or the attempted enforcement,
exercise or preservation) of any of their respective nghts under this Deed or any document
referred to 1n this Deed, the Secunty or the Secunty (including all remuneration of the
Receiver)
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22

23.

231

23.2

Default interest

Any amount demanded under clauses21 1 {Transaction and amendment expenses) or
21 2 (Enforcement and preservation costs) shall bear interest at the Default Rate (both before
and after judgment) from the day on which those costs, charges or expenses were paid,

mcurred or charged by the relevant person and otherwise in accordance with clause 2 2
(Default interest)

INDEMNITY

The Chargor shall indemnify the Security Trustee, each other Secured Party, any Receiver
and any attorney, agent or other person appointed by the Secunty Trustee under this Deed and
the Secunty Trustee's officers and employees (each an "Indemmnified Party") on demand
agamst any cost, loss, lrability or expense (however ansing) incurred by any Indemmfied
Party as a result of or m connection with

(a) anything done or omutted in the exercise or purported exercise of the powers
contamned 1 this Deed,

)] the Secunty Assets or the use or accupation af them by any person, or

(c) any breach by the Chargor of any of 1ts obligations under this Deed
MISCELLANEOUS
Appropriation and suspense account

(a) The Secunty Trustee may apply all payments received mn respect of the Secured
Obligations 1n reduction of any part of the Secured Obhgations 1n accordance with

the Inter-creditor Deed Any such appropnation shall overnide any appropriation by
the Chargor

) AH momes recerved, recovered or realised by the Secunty Trustee under, or in
connection with, this Deed may at the discretion of the Secunty Trustee be credited to
a separate interest bearing suspense account for so long as the Secunty Trustee
determines (with interest accruing thereon at such rate, 1f any, as the Secunty Trustee
may determne for the account of the Chargor) without the Secunty Trustee having
any obligation to apply such monies and interest or any part thereof 1n or towards the
discharge of any of the Secured Obhgations

Changes to the Parties
(a) The Chargor may not assign any of 1ts nghts under this Deed

(b) The Secunty Trustee may assign or transfer all or any part of 1ts nghts under this
Deed pursuant to the resignation or removal of the Secunty Trustee 1 accordance
with the Inter-creditor Deed The Chargor shall, immedsately upon being requested to
do so by the Secunty Trustee, enter into such documents as may be necessary or
desirable to effect such assignment or transfer
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24.1

242
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244

HM LAND REGISTRY
Memorandum and articles

The Chargor certifies that the Securnity does not contravene any of the provisions of the
memorandum or articles of association of the Chargor

Restricion

The Chargor shall apply to the Chief Land Registrar (and consents to such an application
being made by or on behalf of the Secunty Trustee) for a restniction 1n the following terms to
be entered on the Register of Title relating to any property registered at HM Land Registry {or
any unregistered land subject to first registration) and against which this Deed may be noted

"No disposition of the registered estate by the proprietor of the registered estate 1s to be
registered without a written consent signed by the proprietor for the time being of the charge
dated [# ] 20 #] n favour of [® ] referred to n the charges
register or thewr conveyancer "

(a) The Chargor

Q)] authonses the Security Trustee to make any application which the Secunty
Trustee deems appropnate for the designation of this Deed, the Facilites
Agreement or any other Fmance Document as an exempt information
document under rule 136 of the Land Registration Rules 2003,

() shall use 1ts best endeavours to assist with any such application made by or
on behalf of the Secunty Trustee, and

(m) shall not1fy the Secunty Trustee 1n wnting as soon as it recerves notice of any
person’s apphication under rule 137 of the Land Registration Rules 2003 for
the disclosure of this Deed, the Facilities Agreement or any other Finance
Document, followng 1ts designation as an exempt 1nformation document

®) The Chargor shall not make any application under rule 138 of the Land Registration
Rules 2003 for the removal of the designation of any such document as an exempt
mformation document

General provisions regarding LRA filings

(a) The Chargor shall promptly make all apphcations to and filings with HM Land
Registry which are necessary or desirable under the Land Registration Rules to
protect the Securnty

(b) The Chargor shall not, without the pnor wntten consent of the Secunty Trustee,
permit any person to be or become registered under the Land Registration Act 2002
as the propnetor of a Secunty Asset who 1s not so registered under the Land
Registration Act 2002 at the date of this Deed
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251

252

253

26

26.1

26.2

26.3

CERTIFICATES, AMENDMENTS AND WAIVERS
Amendments and waivers

Any provision of this Deed may be amended only if the Secunity Trustee and the Chargor so
agree 1n wrniting and any breach of this Deed may be waived before or after 1t occurs only 1f
the Secunty Trustee so agrees in wniting A warver given or consent granted by the Secunty
Trustee under this Deed will be effective only 1f given 1n writing and then only 1n the instance
and for the purpose for which 1t 1s given

Calculations and certificates

A certificate of the Secunty Trustee specifying the amount of any Secured Obhigation due
from the Chargor (including details of any relevant calculation thereof) shall be pnma facie
evidence of such amount against the Chargor in the absence of mamfest error

Waiver, rights and remedies

No failure to exercise, nor any delay in exercising, on the part of the Secunity Trustee or any
other Scourcd Party, any right or remedy under thic Deed shall operate as a waiver nor shall
any single or partial exercise of any right or remedy prevent any further or other exercise or
the exercise of any other nght or remedy The rights and remedies provided are cumulative
and not exclusive of any rights or remedies provided by law

NOTICES
Communzcations in writing

Any commumcation to be made under, or 1n connection with, this Deed shall be made
wrnting and, unless otherwise stated, may be made by letter (but not by fax or email)

Addresses

The address (and the department or officer, if any, for whose attention the communication 1s
to be made) of each Party for any communication or document to be made or delivered under
or 1 connection with this Deed 15

(a) 1 the case of the Chargor, that identified with 1ts name below, and
(b) n the case of the Secunty Trustee, that identified with s name below,

or any substitute address or department or officer as the Chargor or the Secunty Trustee may
notify to the other Party by not less than five Bustness Days' notice

Delivery

(a) Subject to clause 26 3(b), any commumecation or document made or dehvered by one
Party to another under, or in connection with, this Deed wall only be effective, if by
way of letter, when 1t has been left at the relevant address or five Business Days after
being deposited n the post, postage prepaid, m an envelope addressed to 1t at that
address and, if a particular department or officer 1s specified as part of 1ts address
details provided under clause 26 2 (Addresses), if addressed to that department or
officer
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27.
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282

29.

30.

31.

(b) Any communtcation or document to be made or delivered to the Secunty Trustee wall
be effective only when actually received by the Security Trustee and then only 1f 1t 15
expressly marked for the attention of the department or officer identified with the
signature of the Secunty Trustee below (or any substitute department or officer as the
Security Trustee shall specify for this purpose}

No deemed notice to Security Trustee

Any notice to the Secunty Trustee shall be deemed to have been given enly on actual receipt
by the Secunty Trustee

PARTIAL INVALIDITY

All the provisions of this Deed are severable and distinet from one another and if at any time
any provision 1s or becomes 1llegal, invalid or unenforceable 1n any respect under any law of
any junsdiction, nerther the legality, validity or enforceability of any of the remamning
provisions nor the legality, vahdity or enforceabihity of such provision under the law of any
other junsdiction will 1n any way be affected or impaired

RETFASE
Release

Upon the expiry of the Secunty Penod (but not otherwise} the Secunty Trustee and each other
Secured Party shall, at the request and cost of the Chargor, take whatever action 15 necessary
to release or re-assign (without recourse or warranty) the Secunty Assets from the Securnty

Reinstatement

Where any discharge (whether 1n respect of the obligations of the Chargor or any secunty for
those obligations or otherwise) 15 made 1n whole or i part or any arrangement 1s made on the
faith of any payment, secunty or other disposition which 1s avoided or must be restored on
msolvency, hqudation or otherwase (without himutation), the hability of the Chargor under
this Deed shall continue as if the discharge or arrangement had not occurred The Secunty
Trustee may concede or compromise any claum that any payment, secunty or other
disposition 15 liable to avoidance or restoration

COUNTERPARTS

This Deed may be executed in any number of counterparts, and this has the same effect as 1f
the signatures {and seals, if any) on the counterparts were on a single copy of this Deed

GOVERNING LAW

This Deed and any non-contractual obligations anising out of or m connection with 1t shail be
governed by English law

ENFORCEMENT

(a) The courts of England have exclusive junsdiction to settle any dispute ansing out of
or m connection with this Deed (including a dispute relating to the exastence, vahidity
or termunation of this Deed or any non-contractual obligation ansing out of or 1n
connection with this Deed) (a "Dispute™)

ALR/CAR/342310/24/TTKM/68269638 43 21




b) The Parties agree that the courts of England are the most appropnate and convenient
courts to settie Disputes and accordingly no party will argue to the contrary

{c) Thas clause 31 15 for the benefit of the Secured Parties only As a result, no Secured
Party shall be prevented from taking proceedings relating to a Dispute mn any other
courts with junsdiction To the extent allowed by law, the Secured Parties may take
concurrent proceedings 1n any number of jurisdictions

IN WITNESS of which this Deed has been duly executed by the Chargor as a deed and duly executed
by the Secunty Trustee and has been delivered on the first date specified on page 1 of this Deed by
the Chargor
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SCHEDULE: THE PROPERTY

Address

Admanistrative area

Title number

Land lying to the north
west of the A428, Cnck

Northamptonshire Daventry

NN193933
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EXECUTION PAGE

THE CHARGOR
Executed as a deed, but not delivered until the )

first date specified on page 1, by GASREC )
LIMITED acting by }

Dhrector

Witness signature

%/N % 77 £
Witness address ( g):e;?_gu—qfn« & %x’

&«»ﬂ KA, Lo mne¥
ri"»/ S:'S‘Sza/ Zé& o B4

Witness name

Address: One America Square
Crosswall, London
EC3N28G
Attention: James Ingall
THE SECURITY TRUSTEE
Signed by for )
and on behalf of M. E. ZUKERMAN GAS )
FUELS L.P ) Signature
Address 555 Madison Avenue
12th Floor

New York, NY 10022

Attention: Joshua Cender
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EXECUTION PAGE
THE CHARGOR
Executed as a deed, but not delivered until the )

first date specified on page 1, by GASREC )
LIMITED acting by }

Director

Witness signature

Witness name

Witness address

Address: One Amenca Square
Crosswall, London
EC3N 258G

Attention: James Ingall

THE SECURITY TRUSTEE

Signed by JoftwA £ coinode for )
and on behalf of M. E. ZUKERMAN GAS )

FUELS L.P. ) Signatu
v 0 }M«(: TR AN
Address: 555 Madison Avenue oL ANEST s NG
12th Floor 2 Copenk L DARFAER
New York, NY 10022
Attention* Joshua Cender
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