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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4840441

Charge code: 0484 0441 0024

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st August 2019 and created by ELLIOT LEIGH PROPERTY

INVESTMENTS 2 LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 1st August 2019 .

Given at Companies House, Cardiff on 2nd August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



K

Case Reference No. BCAO/PORTAL/S-18277589765/8246675
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Elliat Leigh Property Investments 2 Lid
{the Mortgogor

Eiliot Lelgh Property Investments 2 Lid
{the Principel Deblos}

and

Barclays Bank PLC
{the Bank)

LEGAL CHARGE
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TS LEGAL CHARGE is made on the date specified an the frant page of this Deed,

BeTwEEN:

1} Effiot Lelgh Property Investrnents 2 Lid (Incorporated In Englund and Wales with registered
nurnber 04840441} of 1820 Bourne Court Southend Road Weodford Green Essex [GE 8HD
{the Mortgogor):

{z} Efliot Lelgh Property Investments 2 Led (incorporated In England and Wales with registered
rugnber D4240441) of 19-20 Bourne Court Southend Road Weodford Green Essex IGE 8HD
{the Principal Debior); and

{3} Barclays Bank PLE (Company Number 01026167} of 1 Churchlll Place, London E14 SHP {the
Bank)

IT I8 AGREED as foliows:
i DIERRITIONS ARD JNTERPRETATION
11 Definltions

In this Legal Charge, each of the following expressions has, except where the context otherwise
reguires, the meaning shown opposite it

Authoriseg Addregs means the last address given to the Bank for the Mortgagor's and/or the Principal
Debtor's place of business {or any one of them f more than onej or reglstered office;

Authority the Unlted Nations Securlty Councli, the Commission of the Europesn Unlon, Her WMajesty's
Treasury, the Office of Farelgn Assets Control of the United States Departrnent of the Treasury, or any
other United States government entlty;

Bercloys Group means Barclays PLC and any of its direct or Indirect Subsidiaries;

Business means the goodwill of the business {if any] from time to time carried on at the Mortgaged
Property;

Default Rote means:

{a}  the default interest rate set out In the document under which the relevant liability for the
overdue amount Initlally arose; or

b} ¥ no default Interest rate 15 set out In such document, a rate per annum equal to the cost
{without proof or evidence of any actual cost) to the Bank {as certified by It} If it were to fund or
of funding the relevant amount slus 2 per cent. per annum;

Delegates means a delegate or sub-delegate appointed pursuant to Clause 21 (Diseretion and
Delegation);
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Environmental Approvals means all consents of any kind relating to Environmenta! Laws to which the
Mortgagor or the Mortgaged Property or the use or occupation of the Morigaged Property is subject;

Environmentel Clalms means any clalm by any person In respect of losses or liabilities suffered or
incurred by that person as a result of or in connection with any violation of Environmental Laws or
Enwvironmental Approvals or giving rlse to any remedy or penalty that may be enforeed or assessed by
private or public legal action as a result of Environmental Contamination or any soplication for any
interim or final judiclal or sdministrative decree, injunction, cease and desist order, abatement arder,
compiiance order, consent order, clean-up order or enforcement notics, stop notice, improvamant
notice, prohibition notice or revocation order in respect of Environmental Contemination or any other
remedial or other action that the Mortgagor I obliged to undertake pursuant to Environmental Laws
In raspect of Enwironmental Contamination;

Environmental Contomination means the followlng and thelr consequences:

{a)  any retease, leakage or splifage at or from the Mortgaged Property Into any part of the
enviranment of any toxic, polsonous, noxious or polluting matter or hazardous, detrimental or

dangerous substances or thing;

b} any sccident, fire, explosion or sudden event which affects the environment and is attributable
to the operation, management or contral of the Morigaged Property Including fwithout
Hmitation) the storage, keeping, handling, labelling or disposal of waste {as defined in the
Envirpnmantsl Protection Act 1990) or hazardous, toxic or dengerous substances; and

i) any designation of the Mortgaged Property as contaminated land for the purposes of Part A of
tha Envirenments! Protection Act 1980,

Environmentol Lows includes all or any laws, statutes, rules, regulations, treatles, directives, bye-laws,
directions, codes of practice, circulars, guidance notes, orders, notices, demands, decisions of the
courts of any authority or any other body whatsaever having jurisdiction which at any time relate to
tha ervironment or Environmental Contamination or standards of conduct applicable to the Mortgaged
Property or the occupation or use of the Mortgaged Property or the operation of any business from or
using the Mortgaged Properly;

Morigaged Propesty means ail the property referrad to In the Schedule to this Legal Charge;

Recelwer means & recelver and manager or a receiver appointed pursuant to Clause 13 {Receiven)
together with any substituted recalver or manager and any of thelr Delegates;

SDN List means the Specially Designated Mationals List maintalned by the Office of Foreign Assets
Control of the US Department of the Treasury, or any similar list malntained by any Authority;

Secured Obligations means all money, obligations and liabllities now or at any time in the future due,
owing or Incurred In sny manner whatsoever by the Principal Debtor or the Morigagor in gach case to
the Bank whether actually or contingently, whether directly or Indirectly, whether solely or Jointly with
any other person and whether as princlpal or surety, Induding, without limitation, all Interest, discount,
commisslon, fees, charges and expenses and together with any matters relating to or arising in respect
of thnse moneys, obligations and lisbllities;
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Socurifies maans 3l stocks, shares, debentures, debenture stock, ioan stock, bonds and securilies
issued by any person {other than the Mortgagor and all other investments {as listed in Part il of Schedule
7 to the Financial Services and Markets Act 2000} Including all rights and benetits arising and all monay
payable In respect of them, whether by way of conversion, redemption, benus, eption, dividend,
Interest or atherwise {Inciuding In all subsidiary undertakings or the certificates for which are now orin
the future depasited with or to the order of the Bank or which if uncertificated are held in an eserow
or other aecount n the favour of the Bank or held In the Bank's name or in the name of & nomines to
the grder of the Bank);

Socurlty Assets means each of the assets and undertaking of the Mortgagor which are the subject of
any security created or expressed to be created by or pursuant to this Legal Charge;

Sscurity Interest means any mortgage, charge, pledge, llen, assipnment, encumbrance, right of set off
or security interest whatsoever, howsoever created or arising or any other agreement, arrangement or
court order having substantiaily the same economic effect as the foregoing;

Security Perfed means the period beginning on the date of this Deed and ending on the date on which
the Bank is satisfied that &l Secured Obilgstions have been unconditionally and lrrevocebly peid and
discharged In full and all faciiities made availabie by the Bank to the Princpal Debtor have been
eancelisd; and

Subsidinry means a subsidlary undertaking within the meaning of section 1182 of the Companles Act
2006.

i2 interpretation
{al in this Lege! Charge, except where the cantid otherwise requlres:

i refarences to "the Mortgagor® or "the Principal Debior” shall include persons deriving
title under “the Mortgagor” or "the Principal Debtor” or who are entitled to redeem
this zecurlty and the ewpression "the Bank™ shall Include references to any of its
respective nominaes, agents, Delegates, successors in tftle and permitted assigns and

transferses;

£} winding wp includes any winding up, reconstruction, administration, dissolution,
figuldation, bankruptey and any analogous procedure or step under any apnlicable
law;

{if) if the Mortgagor or the Principal Debtor consists of more than one enflty the Habllity

of gach such entlly shali ba Joint and seversa) and the terms of this Legal Charge shall
be construed accordingly;

i i the Morigagor or the Principal Debtor Is @ partnership, unincorporsted body,
association, committes, trustess or debtors on joint account, this security shall
remain effective notwithstendlng anv change in thelr composition, nama or style, and
shall continue to secure all money and liabilities dus, owing or Incurrad to the Bank
by the person or persons from time to Ome constftuting such partnership,
unincorporated body, associstion, committes, trustess or deblors;
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{d}

2.

21

22

{v} refarences to any deed, Instrument, certiflcate, agreement or contract {Including this
Legal Charge) or a provision thereof shall be construed as a reference to that deed,
instrument, certificate, agreement or contract or provision as from tima to time
varied, novated, amended, supplemented or replaced (however fundamentaliy);

fut) expressions importing the singular shall include the plural and vice verss and words
denoting any gender include sl genders;

{uil} references 10 any stetute or other leglsiative provision shall Include any statutory or
inglslative modification, re-enactment or any substitution of such statute or provision
and, where applicable, any equivalent statute or legisiation In another jurlsdiction;

fulify a time of dav Is a reference to London time; and

{iw} references to 2 person shall be construed s a reference to any Individuzl, firm,
company, corporation, government, state or agency of 8 state or any assoclstion,
frust, joint venture, consortium, partnership or other entity {whether or not having
separate legal personality).

The headings In this Legal Charge are for sase of reference only and shall not affect it
interpretation.

Where the Mortgagor Is an individual and not a2 body corporate the continuing nature of the
security hereby created shail not be determined or affected by notice to the Bank of the death

or mental Incapacity of the Morigagor.

Notwithstanding any other provision of this Lega! Charge, any security crested hersunder
which, at the Hme of being enforeed, would constitute 2 regulsted morigage contract under
Article 61{3){a} of the Finenclal Services and Markels Act 2000 {(Regulated Activities} Order
2001 shall not secure any amount paveble to Barclays Bank PLC or Barclevs Mercantile
Business Finance Limited.

AarrenEnT 70 Pay

Each of the Frincipal Debtor and the Morigagor hereby as primary obllgor and not merely as
surety, covenanis with the Bank that each of the Principal Deblor and the Morigagorwill on
demand in writing made to the Pringpal Deltor or the Mortgagor, pay or discharge the
Secured Obligations on the datels) on which such Secured Obligations are expressed fo
become due and In the manner provided for in the document under which Habliity for such
Secured Obligations arises,

On any such demand belng made, the Bank may also Immedigtely orysteliise  any future
obligations of the Mortgagor and/or the Principal Debtor to pay any amounts due under any
bitls or notes which are held by the Bank and to which the Principat Debtor andfor the
Maortgagor Is 2 party whather as drawer, acceptor, maker or endorser without any deduction,
withholding or sst off whatsoever. The Bank shall be at iberty from time to tims {0 glve Bime
for payment of anv blils of exchange, promissory notes or other securltles which may have
heen discounted for or received on account from the Mortgagor and/or the Principal Debtor
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2.3

2.4

2.5

3.

3.1

by the Bank or on which the Morigagor and/or the Principal Debtor shall or may be lizble as
drawer, poceptor, maker, endorser or otherwise to any parties liable therson or thereto as the
Bank In its absolute discretion shall think fit without relessing the Morgagor andjor the
Principal Debior or affecting the Mortgegor’s and/for the Principal Debtor's ability under this
Legal Charge or the security created by it

So far only 25 the liabilitles of the Principel Debtor are concerned the continuing naturs of the
securlty crested by this Legs! Charge may be determined at the expiration of three calendar
months after the receipt by the Bank from the Mortgagor of notice In writing to determing it
and the smount secured by this Lege! Charge In respect of such llabliities shall on the expliration
of such notice be crystallized except as regards unascartained or contingent Habilities and
additional sums for interest costs and axpenses,

A5 between the Principal Debtor on the one hand and the Morigagor and the Mortgaged
Broperty on the other hand the Principal Debtor shall be primarily lisble for the payment of
the monies hereby covenanted to be paid by the Principal Deblor but this provision shall not
affect the Bank or in any way predude the Bank from enforcing or having recourse to sl or any
remedies or means for recovering payment thereof witich may be available under this Legal
Charge or otherwise at such times and in such order and manner as the Bank shall think fit.

Default Interest on the Secured Obligations shall gocrue In respect of any overdue amount
from its due date or, In the case of any cost, charge, loss, lishility, expense and other amount
referred to In Clause 16 {Costs and Expenses! from the date such amount was expended, paid
or debited on account by the Bank {without the necessity of any demand being made for
nayment thereof), in each case, up to the date of actual payment {both before and after
judgment} at the Default Rate. Any default Interest accruing under this paragraph shall be
Immediately pavable by the Princips! Debitor or the Morigagor on demand by the Bank. Unless
otherwise agreed, such default interest [ unpaid) will be compounded with the relevant
overdue amount or cost, charee, loss, llabliity, expense and other amount referred to in Clause
16 (Costs and Expenses] on a monthiy basls but will remain immediately due and pavable.

SeoumiTy

Genaral

All security created by the Morigepor under this Clause 3 s

(a)
{b
{c}

{d}

continuing securlty for the pavment and discharge of the Secured Obligetions;
granted with full title guarantee;

granted in respect of ol the right, tite and Interest {if anv), present and future of the
Mortgagor In and 1o the relevant Security Asset; and

granted in favour of the Bank.
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3.2

{a}

{}

{c

{d}

a3

Charges
The Morigagor hereby charges:

i} by way of legal mortgage ail the Mortgaged Property and il the interest of the
Morigagor in the Mortgaged Property TOGETHER with all bulldings, fixtures including
trade fixtures {if any) and fixed plant and machinery from dme to time on the
Mortgaged Property together with gl estates, rights, title, options, sasements and
privileges benefitting the same Including all beneflclal Interests and rights In the
Morigaged Property and in any proceeds of sale or disposal of any part of the

Morigaged Properly;

{if} by way of first fived charge any shares held by the Mortgagor In any company from
thme to Yme which has any rights In or Is connected to the Mortgaged Property; and

{i} by way of first fixed charge the henefit of 2ll gusrantees, Indemnites, rent deposits,
agreements, contracts, underteldngs and warrenties reloting to the Mortgaged

Broperby.

The Mortgegor hereby assigns and agrees to assign all of Its right, title, estate and other
Interasts in and to all rents and other sums at any time payvable by any tenants or lcensess or
occuplers of the Mortgaged Property together with the beneflt of all its rights and remedias
refziing to them subject to redemption upon repayment of the Sscured Obligetions.

The Mortgagor hereby assigns and agrees to assign all of its right, title, estate and other
imterests in and to all monies from time to tme pavable to the Mortgagor under or pursuant
o all present and future contract or policles of Insurance to which it s entitied In relation to
the Mortgeged Property Including without limitation the refund of any premiums subject 1o
redamption upon repayment of the Secured Obligations.

The Mortgagor hereby charges by way of first flued charge the Business,

mpiied covenants of title

The covenant set out In Sections 31}, 3{2) and {2} of the Law of Property {Miscellaneous Provisions}
Act 1884 will not extend to this Clause 3. It shall be Impliad In respect of thls Clause 3 that the Mortgagor
Is diisposing of the Security Assets free from all charges and encumbrances [whether monetary or not)
and from ali other rights exercisable by third parties {including Habllitles Imposed and rights conferred
by or under any enactment),

3.4

Cumership

The Mortgagor Is the legal and beneflclal owner of, and has good and marketable title 1o, the Securlty
Assets, in sach case, free from security [other than that created by or pursuant to this Legsl Charge)
and restrictions and onercus covenants,

Papa 8



4,

4.1

4.2

51

LaMD ReGisTRY

The Mortgagor hereby requests If the Morigaged Property is registered at the Land Registry
{and against any title to any unregistered property making up the Mortgaged Property which
is the subject of 2 first registration of tite at the Lend Registry) the Chief Land Registrarn:

{Aal 1o enter the following restriction Into the register in Tavour of the Bank:

"o disposition of the registered estote by the proprietor of the registered estole, or
by the proprietar of any registered charpe, not being o charge registered before the
entry of this restriction, Is to be reglstered without o wrltten consent signed by the
proprietor for the time being of the cﬁéfge dated [insert dote] In fovour of Borcloys
Bank PLC as referred to in the chorges register”, and

{83 to enter an obligation to make further advances on the Charges Register
relating 1o the Mortgaged Property.

The Mortgagor certifies to the Land Registry thet the security interest created under or
pursuant to this Legel Charga doss not contravene any of the provisions of the articles of
association or other constitutive documents of the Mortgagor if applicable.

RErRESENTATIONS
The Mortgagor represents and warrants thet:

fa} it has full power and authority and is legally empowered 1o enter Into this Legal Charge
and to grant securlty over the Morigaged Property on the terms set out herein;

[b} it has taken all necessary actions {including corporate actions! to authorise the
acceptance of and the exercise of 1ts rights under this Legal Charge and the performance
of its obligations under this Legal Charge and all other doouments 1o be entered into by
i In connection herewith;

i} therels nolegal or other restriction on s ability to enter Inta and perform its obligations
In respect of this Legal Charge, Including that such entry or performance will not
gonstitute a breach of any law, regulation or officlal directive to which it Is subject or any
agresment by which [T Is bound;

{d) this Legal Charge will be valid, binding and enforceable in accordance with s terms;
{8} neitherthe Morlgagor, nor any of its affiliates is sither:

{n listed, or is owned or controlled, directly orindirectly, by any person which is Hsted
on an SDN Lst; or

{1} located, organised or resident in a country which is the subject of sanctions by any
Autherity;
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6.1

7.1

{a}

i noSecurity interest {other than the Security Interests created or expressed to be created
by or pursuant to this Legal Charge} exists on, over or In relation to any of the Mortgaged
Property or any other assets being chargad pursuani to this Legal Charge &t the dats of
this Legal Charge;

{g) any assets being charged pursuant to this Legal Charge which are in the form of shares
are fully paid and not subject to any option to purchase or simifar rights, The
ronstiiutional documents of compenles whose Securities are subject to the security
ereated by this Legal Charge do net and could not restrict or inhibit any transfer of thase
shzres on creation or enforcement of the Securlty; and

(h}  no “warning notlee” or “restrictions notice” (as defined in Clause 1{2) of Schedule 3B of
the Companles Act 2008) has been issued In respect of all or any part of the shares.

Each of the shove representations of this Clause 5 will be corvect and complied with In ail
respects at all times during the Security Perlod a5 If repeated by reference to the then existing
cirournistances.

GEneRAL UNDERTARINGS
The Mortgagor undertakes to procure that:
{s} i shell not meke any material change In the scope or nature of s business;

{b} ¥ the Mortgagor Is a parinarship, it shall notify the Bank in writing immediately of any
change In the membership of the partnership, Whenever possible such notification shail
be given in advance of such change; and

(£} i the Mortgagor comprises one or more trustees, it shall give 1o the Bank not less than
28 days’ prior written notice of the proposed retirement of any trustee or the
gppointmant of any new trustee {which shall not be effected without the prior written
ronsent of the Bank) and shall notify the Bank In writing Immedistely upen the death of
snv trustes or the dissslutlon of any firm or corporation acting as trustee.

LINDERTAKINGS
Goneral

The Mortgagor covengnis with the Bank that during the continuance of this security that it wili
nat fwithout the prior written consent of the Bank):

{i} create or sgree to create or permit o subisist any mortgage or other fixed charge or
other security of any kind over the Mortgaged Property or other assets charged
pursuant to this Legal Charge;

{if3 sell, assign, transfer, pert with or share possession or otherwise dispose of or deal
with itz Interest in the Mortgaged Property or other assets charged pursuant to this
Legal Chargs;
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fe}

fd}

{e}

{1 crenle or grant any interest in the Morigaged Property or any other asset secured by
this Legal Chargs In favour of @ third party; or

i} sever or remave any of the fixtures forming part of its Morigeged Property, Tto do
so would be reasonably expected to have 3 materially adverse effect on the valug,
saleability or use of the Mortgeged Property or the enforceablility of this Legal Charge.

During the continuance of this security, no statutery or other power of granting or sgreeing to
grant or of accepting or agreeing to accept surrenders of [eases or tenandcies of the Mortgaged
Property or any part thereof shall be capable of being exercised by the Mortgagor without the
prior consent In writing of the Bank.

During the continuance of this security the Morigagor shali have no statutory or other power
o vary the terms of any lease or underiease of or refating to the Mortgaged Property or any
part thereof without the prior consent In writing of the Bank.

The Mortgagor shall Immediately on execution of this Legal Charge or, in relation to any
occupational lesse coming Into existence after the date of this Legal Charge, upon the
Marigagor entering Into that accupational lease, give notlee to each tenant in such formoas s
spproved by the Bank and shall procure that such tenant gives to the Bank within a reasonable
time of the exsculion of this Legal Charge or the occupstiona! lease, as eppropriate, & duly
completed acknowledgement of such notica. if the Mortgagor falis to do so, the Bank may give
such notice,

The Mortgagor hereby covenants with the Bank that:

iH immediately upon execution of this Lega! Charze, o deposit with the Bank, all deeds
and documents relating to sny occupationsl interest at the Morlgaged Properly and
any title Insurance policies uniess held by the Mortgagor's solicitor {being Cavendish
legal Group Limitad as at the date of this Legal Charge] to the order of the Bank and
to deposit with the Bank or such solicitor at any time thereafter any further such
desds and other dosuments relating to such occupational Interests or title insurance
policies, promptly upon coming into possession of any of those tems;

i) without prejudice to paragraph {1} above, following execution of this Legal Charge, on
writtan demand to deposit with the Bank all title deeds and other documents
constituting or evidenzing title to the Mortgaged Property, unless held by the
Mortgagor's solicitor {being Cavendlsh legal Group Limited s at the date of this legal
Charge) to the order of the Bank and to deposit with the Bank or such solleltor atany
time thereafter on written demand any further such title deeds and documents;

{i) if and so long as the title to the Mortgaged Property or any part thersof 5 not
registered under the Land Registration Acts 1986 to 2002 no person shall, during the
continusnce of this securlty, be reglstered under the sald Acts a5 progrietor of the
Mortgaged Property or any part thereof without the consent in writing of the Bank;

{iv} upon any such registration the Mortgagor will forthwith deliver to the Bank coples of
evidence of registration {including 2 copy of the title plan and register for each
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7.2

registered title in respect of the Mortgaged Property) and such title plans and
registers defivered o the solicitor holding the tile deeds to the Bank’s order in
accordance with parsgraph {1} sbove; and

fv} the Mortgagor will comply with all planning laws and regulations and the terms of any
zuthorization in respect of any such planning laws or regulations, in each case relating
to the Mortgaged Property.

Environment

The Maortgagor undertakes {0 the Bank thet during the continuance of the security constituted by this
Legal Charge it shall at all Hmes:

{a}

{b)

{c}

73

ablaln and maintaln in full foree and effect all Ervironmental Approvals and ensure thet the
huslness andfor operations carried on 2t the Morigaged Property comply In il respacts with
all Environmental Laws and Envirenmental Approvals;

promptly on becoming aware of it inform the Bank of any Ernviranmental Clalm which has
bzen made or thregtened against the Mortgagor or any occupler of the Mortgaged Property
setting out the action which Is to be taken with respect to that Environments! Clalen: and

notify the Bank promotly on becoming aware of any Emvironmental Contamination af or
brought on to the Mortgsged Property or dreumstances fhely to lead o Environmental
Contemination which might glve rise to any Environmenial Clelm, and take or procure the
taking of all necessary action to deal with, remedy or remove from the Mortzsged Property or
prevent the incursion of {as the case may be} that Environmental Cormtamination or
creumstances Hkely to lesd to Ernvironmental Contamingtion so a3 to prevent an
Ervironmental Clalm, endeavouring always to mintmise the danger or harm arising to the
environment.

Compllance

During the continuance of this security the Mortgagor shall:

{a]

{b}

ohiain and maintain all consents and observe and perform all covenants, stipulations,
requirements, court orders, regulations and obligations from time to tme affecting the
Morigeged Properiy and comply with all reguirements of any suthority and gl obligations
under any statute, byedaws, and regulstions relating to the whole or any part of the
Mortgaged Properhy; and

glve full detalls to the Bank of any notics, order, direction, designation, resoiution, proposal or
other matter glven or made by any authority {whether or not under any planning legislation,
regulations andfor bye-laws] and relating to the Morigaged Property or the area In which the
Maorigaged Property is situatad and if required by the Banl take all necessary steps to comaly
with such notive,
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7.4 Pay nutgolngs

During the contlnuance of this security, the Morigagor shall punctuslly pay or cause 1o be paid all
present amd fulure rent, rates, feues, duties, charges, assessments, impositions and outgolngs
whatsoever now o gt any time payvable, charged, assessed on or in respect of the Morigaged Property
orany part of it

&, INFORIMATION AND ACCESS

The Mortgapor shalb

{a) from time to tme on request by the Bank, provide the Bank with such Information as the Bank
mey reasonably require about Mortgaged Properiy and Its compliznce with the terms of this
legal Chargs;

{hd parmit the Banle, iis representatives, professional advisers and contractors, free access at all

reasonable tmes and on reasonable notice o inspect the Mortgaged Property {including,
withaut limitation, for the purposes of conducting avaluation of the Morigaged Property); and

{c} promptly notify the Bank of any [ltigation, arbliretion or administrative proceedings
commenced, pending or threstened agsinst it or any of its Subsidizries or any other svent
which is reasonably lkely to adversely affect the value or otherwise depreciate, impalr or
prejudice the Mortgaged Properly andfor any other ssset charged pursuant to this Legal
Charge or resull In the security created by this Legal Charge becoming enforceable.

g, {iBLIGATIONS WHERE THE RECATGAGED PROPERTY IS LEASEROLD

The Mortgagor undertskes to the Bank in respect of the Mortgaged Property {where the Mortgaged
Broperty is leasehold) as follows:

{z} not at any tme without the Banld's prior consent in writing, to surrender to the landlord of the
Mortgaged Property {the Londiord) (whethar formally or Infermally} any lease under which
the Mortgaged Property is held ar otherwise in any way voluntarily to glve up possession of
the Mortgaged Property to the Landlord or to vary the terms of the leass;

{5 o comply Torthwith with any notice served on the hMortgagor by the Landiord under Secton
146 of the Law of Property Act 1825 {or any statutory re-enactment thereof);

i) o take all reasonable steps {induding (If appropriate} but not limited to making an application
1o the court for reilef against forfeiture) to prevent the Landiord from lawiully exerclsing a
right, peaceably, to re-enter the Morigaged Property;

{d} o inform the Bani forthwith {and In any event prior 1o leaving the Mortgaged Property vacant)
of any intention to leeve the Morigaged Property vacant for a period in the case of residential
property, of 28 days or more and in the omse of commercial property, for 14 days or more;

{2 w0 comply at all dmes with the covenants on the Mortgagor's part contained In the lease under
which the Mortgaged Property is held and to pay the rent and any other sums pavabie under
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{#}

i

the lease promptly and to provide forthwith to the Bank following recelpt of a request to thet
effect from the Bank due evidence of the pavment to the landlord of all such sums;

forthwith, on receipt of the same, to forward to the Bank coples of all notices of whatever kind
or other correspondence or communicetions recefved from the Landiord relating to slleged
breaches of any covenant contained in the lease; and

0 advise the Bank forthwith [and thereafter to keep the Bank fully infarmed as to tha progress)
of anv dispute or potential dispute between the Morigagor and the Landiord giving detalls of
the nature of the dispute, the facts resulting In the dispute and any other relevant information.

CovVERANTS

The Mortgagor by execuling this legal Charge covenants with the Bank that the Mortgagor during the
eontinuance of this security:

{a)

id)

{e}

{f

will keen all bulldings now or for the tUme being subject to this security adequatsly insured
against loss or damage by fire and sich other risle a5 the Bank may from time to time require
to the full replscement value thereof {having regard (o any possible Increases in bullding costs
and Including the costs of demalition, costs of alternative accommodation and architect's,
enginesr's, surveyor's and other professions! fees) with an insurance office or underwriters
approved by the Bank In writing from time to time and i so required by the Bank In the Joint
names of the Morigagor and the Bank and will duly pay all premiums and other monies
nacessary for effecting and keeping up such insurance within ane week of the same becoming
due or, if g shorter tme period, the time perlod for payment specified by the Insurers, and will
on demand produce fo the Bank the pollcles of such insurance and the recelpis for such
DaYMmEents;

will keep all bulldings now or for the time being subject to this security in good repalr and
condition;

will keep all the utilities on the Mortgaged Property and/for serving the Mortgaged Property
and any heating system In good working order;

will not without the prior consent of the Bank make any structural or materlal alteration to the
tortgaged Property;

will duly and with reasonahle expaditon complete any bullding operations commenced st any
time by the Muorigagor on the Mortgaged Property;

ascknowledges at any time after payment of the menies secured by this Lagsl Charge has been
demanded or i default shall be made by the Mortgagor In performing any of the above
obligations the Bank may a5 the case may be insure and keep Insured the Morigaged Froperty
in any sum which the Bank may think expedient or may repair and keep in repair the
Mortgaged Praperty or may complete any such buliting operations {with power to enter upon
the Mortgaged Property for any of those purposes without thereby becoming a rmorlgagee in
possassion
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{h}

i

1z

(b

i3.

i3

{b}

will manage the Morigaged Property, any person ocoupying the whols or any part of the
Wiorigeged Property in accordance the principles of good estate management end in any
manner that the Bank In its sole discretion mav regulre; and

scknowledges ail monies expended by the Bank under this provision shall be deemed to be
properly paid by the Bank.

SrpUcanion OF INSURANCE PROCEEDS

Al monles recelved on any Insurance whatsoever In respect of loss or damage by fre or
stherwise to the Mortgaged Property or any part thereof {whether effected or maintained by
the Morigagor in pursuance of his obligation under the covenant contelned Tn Clause 10
{Covenanis) of this Legal Charge or independently of or otherwlise than In pursuance of such
obligation} shall a5 the Bank requires sither be applied in malkdng good the ioss or damage In
respect of which the monies are recelved or be pald to the Bank in or towards payment of the
menies for the time heing secured by this Legal Charge or such part or parts thereof as the
Bank may require.

Pouwers o8 ENPORCEMENT

Section 103 of the Law of Property Act 18925 shall not apply to this security but the statutory
power of sale, shall as betwesn the Bank and a purchaser from the Bank, arise on and be
exercisable at any time sfter the execution of this security, provided that the Bank shall not
exercise the sald power of sale untl payment of the monles secured by this Legsl Charge or
any part thereof has been demanded but this provise shall not sffect a purchaser or put him
upon inguiry whether such demand has been made.

Sectlon 83 of the Law of Property Act 1925 dealing with the consolidation of mortgages, shall
not apply to this security. Each parly to this Legal Charge understands that under the Land
Regisiration Act 2002, this Legal Charge {including any attachments} will be available for
nspection by any person upen application to the Land Reglstry,

RECEIVER
Appointment of Recelver

At any time sfter the Bank shiall have demanded paymant of any monles secured by this Legal
Charge or If requested by the Morigagor, the Bank may {uniess precluded by ia\ﬁa} without
further notice appoint under seal or In writing any one or more gualified persons to be a
Becelver of all or any parl of the Security Assets, to act together or indepandently of the other
or others appointed to the extent applicable.

In this Cleuse 135, 3 "gusiified percon” means a person who, under the Insolvency Act 1986, 1s
qualified to act as a Recelver of the property of any company or Individua! with raspect 1o
which that person Is appointed.
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3.2

Powers of Recelver

The Recelver shall {so far as the law permits] be the agent of the Mortgagor {who shall alone
be personaily lable for his acts, defaults and remuneration) and shall hove and be entitled to
exercise alf powers conferred by the Law of Property Act 1925 in the same way as if the
Raceiver had been duly sppointed under that Act and In particular by way of addition to, bt
without imiting any general powers referred 1o In this Legal Charge {(and without prejudica fo
any of the Bank's powers), the Recelver shall have power In the name of the Mortgagor or
otherwize to do the following things:

{i)

{ifi}

{iv}

fwl

(v}

Take possession: to take possession of, collect and get in all or sny part of the
Morigaged Property and for that purpose to take any proceedings as the Recelver
shall think i

Protectlon of assets: to commence and/or complete any bullding operations on the
Mortgaged Property or any part thereof and o apply for and obtaln any planning
permissions, building regulation approvals and any other permissions, consents or
licences In each case as the Recelver may In his absolute distretion think fit;

Ralsing finance; 1o ralse money from the Bank or others on the securily of the
Mortgaged Property or otherwise;

Services for tenants: to provide such fecliities and services for tenants and generally
to manage the Mortgaged Property In such manner as the Recelver shali think it

Leasehold Morigaged Property: If the Mortgaged Property is leasehold, to vary the
tarms of or surrender any lease and/or 10 take a new lease thereof or of any part
thereof on such terms as the Hecalver shall think it and so that any such new lease
shall ipso farto become charged to the Bank on the terms hereof, 5o far as spplicable
and to execute 2 formal legal charge over any such new lease in Tavour of the Bank ln
such Torm as it may reguire;

sell, jet etc.: to sell, lot or lesse or cancur in seiling, letiing or leasing and to vary the
terms of, terminate or accept surrenders of leases or tenancles of the Mortgaged
Property or any part thereof In such manner and for such term, with or without a
premium with such rights relating to other parts thereof and containing such
covenants on the part of the Mortgagor or otherwise and generally on such terms
and conditions fincluding the peyment of money to a lessee or tensnt on 8 surrender)
35 the Receiver shall think iy

Compromize; to make any arrangament or compromise which the Recelver shall
think fit;

Malntenance: to make and effect all repalrs, Improvements and insurances;

Carry on business: to carry on or concur in carrying on the Business (if any) and for
that purpese to ralse money from the Bank or others on the security of the Morigaged
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(b}

{1}

faii)

{aewi)

{xvii)

Property or otherwise and to transfer the goodwill of the Business {If any) with the
tortgaged Property;

Raesgurces: to use 8l stock and chattels ot the Mortgeged Property for the purpose of
carrying on the Business {If any};

pMaintaln Ucencas: to apply for and obtaln whather in the Receiver's own namas or
otherwise all lcences, consents, registrations and approvals which may be necessary
for the lawful running of the Business {If any) (Urences) and to Insure all Lcences
sgainst forfelture, suspension or non-renewal;

Enusging persons 1o carry on Buslness: to engage such persons as the Recelver may
in s absolute discretion consider necessary or desirable for the running of the
Businass {if anv} upon such terms and conditions as the Recelver shall deem it

Arguire sssels: to buy in 8l such stock and chattels as the Recelver shall in its aheolute
discretion consider necessary or desirable for the ruaning of the Business {if anvl;

Books and records: to have access 1o, to use and to make up the books and records
of the Business {f anyk

Cantracts: 1o carry on existing contracts and to enter Into such new contracts for
such purposes a5 the Recelver shall deemn necessary for the running of the Business

{if anyl;

Appolntments: to appoint managers, officers, coniractors, advisors and agents for
the above purposes upon such terms as to remuneration or otherwlse ag the Recelver
may determing; and

Genergl powers: to do all such other acts and things 25 may be considered to be
incldental or conducive to any of the matters or powers aforesald and which the
Recelver lawlully may or can de,

provided that the Recelver shall not be authorised to exerclse any of the above powers, Fand
insofar and so long as the Bank has In writing excluded those powers whether at the time of
the Recelver's appointment or subseguently,

The statutory powers of sale leasing and accepting surrenders exercisable by the Bank
hereunder, are hereby sxtended 50 35 to authorlse the Bank whether in Its own name or In
that of the Mortgagor or otherwise to grant a lease or leasss of the whole or any part or paris
of the Morigaged Property with such rights relating to other parts thareof and contalning such
covenanis on the part of the Mortgagor or otherwise and generally on such terms and
conditions (including the paymant of money 1o a lessee or tenani on a surrender) and whether
or not at a premium as the Bank In its absolute diseretion shall think fit.
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i3.3 Remaval

Tha Bank may from time to time by writing remove any Receiver eppointed by it {so far as it Is lawfully
able) and may, whenever It may deem it expadient, appoint a new Recelver in the place of any Receiver
whose appolntment may for any reason have terminated,

il4 Remunergtion

{a} The Bank may from time o tme, flx the remuneration of any Recelver appeinted by it {(which
remuneration may be or Include 8 commission calculated by reference to the gross smount of
all moneys recelved or otherwise and may indude remuneration in connection with clalms,
actions or proceedings made or brought sgainst the Recelver by the Mortgagor or any other
person or the performance or discharge of any obligation imposed upon the Recelver by
statute or otherwise) but such remuneration shall be payable by the Mortgagor alone, and
sections 109{6) and {8) of the Law of Froperty Act 1825 shall not apply in relation o any
Receiver appointed under this Legal Charge.

{bs} The amount of such remuneration may be debited by the Bank to any account of the
Mortgagor held with the Banl, but shall, in any event, form part of the Secured Obligations
and accordingly be secured on the Security Assets under the sscurity contained in this Legal
Charge.

135 Extent of Appointment

The exclusion of any Security Assets from the appointment of the Recelver, shall not preciude the Bank
from subseguently extending the Recelver’s or Recalvers' appolntment {or that of thelr replacament)
o that part or appointing another Recelver over any other part of the Security Assets.

i3 Mo Bability 28 mortgagee In possession

The Bank shall not, nor shalf any Recelver appointed as aforesald, by reason of it or the Recelver
entering into possession of the Securlty Assets or any part of them, be lishie to account as morigagee
in possession or be liable for any loss on reslisation or for any default or omission for which a mortgagee
in possession might be llable,

13.7  Agentof the Morigagor

{a} Every Receiver of the Mortgagor duly appointed by the Bank under the powers In that respect
contained in this Legel Charge, shall be deemed to be the agent of the Mortgegor for all
purpases and shall 2s suzh sgent for all purposes be deemed to be in the same position as a
Heceiver duly appointed by 2 mertgagee under the Law of Property Act 1825,

3] The Mortgazor alone shall be responsible for the contracts, engagements, acts, omissions,
defaults snd losses of the Receiver and for liabllities incurred by the Recelver and the Bank
shall not Incur any lighility for them by reason of the Bank appointing such Recelver or for any
other reason whatsoover,
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3.8

Bank mav euercise

To the fullest extent permitied by law, all or any of the powers, authorities and discretions which are
conferred by this Legal Charge leither exgressly or impliedly) upon 5 Recelver of the Securlty Assets
may be exercised after the securlty created under this Legsl Charge becomes enforceable by the Bank
in relation to the whole of such Securlty Assets or any part of them without first appointing & Recelver
of such property or any part of It or notwithstanding the sppointment of a Recelver of such properiv or
any part of it

14

141

4.2

14.3

14.4

FumvTHER ASSURANIES

The Mortgagar shall on demand executs any document and do any other act or thing {In elther
case, at the expense of the Mortgagor) which the Bank may reasonably speclfy for protecting,
preserving or perfecting any security created or Intended to be created by this Legal Charge or
for facilitating the realisation thereof or otherwise for enforcing the same or exercising any of
the powers, rights and discretions of the Bank under this Legsl Charge, including the execution
of ail relesses, transfers, sssignments and other documenis and the giving of all notices,
orders, instructions, divections and requests for any consents o enable the property io be
charged which the Bank may regsonably request.

The Mortgagor by way of security by executing this Legal Charge Irrevocsbly appoints each of
the Bank and any Recelver or Delegate appointed under this Legal Charge jointly and severally
to be ity attorney with full power of delegation in its name and on its behalf:

{a} tosign, execute, seal, complets and deliver any dotument, deed, agreement, Instruments
or act which the Bank or such Recelver or Delagate may require for perfecting the title of
the Bank to the Mortgaged Property or for vesting the same In the Bank, Its nominess or
any purchaser or generally for any of the purposes set out In this Legal Chargs;

(b} otherwise generally to sign, sesl, executs and deliver il deeds, assurances, agresments
and documents and to do all acts and things which may be reguired for the full exercise
of ail or any of the powers conferrad on the Bank or a Recelver or Delegate under this
tegal Charge or which may be deemed supedient by the Bank or a Recelver or 3 Delegate
In connection with any disposal, reafisation or getting In by the Bank or such Recelver or
Delegate of the Morigaged Property or any part thereof or in connection with any other
exercise of any power under this Legal Charge,

The Mortgagor shall ratify and conflirm all transactions entered Into by the Bank, any Recelver
or any Delegate of the Bank in the exarcize or purported exercise of the Banids or the Recelver's
respective powers znd all things done by the Bank, such Recelver or Delegate by virtue of any
power of atiormay given by this Clause 14,

The Mortgagor hereby acknowledges thet the power of sttormey hereby granted to the Bank,
any Receiver and s Delegates and substitutes is granted irrevocably and for value as part of
the securlty constltuted by this Legal Charge 1o secure the propristary interests of and the
parformance of obligations owed to the respective donees within the meaning and for the
purposas of the Powers of Altorney Azt 3971
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i4.5

15,

51

15.2

All powers of the Recelver hereunder may be exercised by the Bank whether as attorney of
the Mortgagor or ctherwise and whather or not the Recelver has been sppointed,

£o-OPERATION WITH THE BECEVER

Each of the Mortgagor and the Principal Debtor {or efther of them as the case mav be)
covenants with the Bank as follows:

{a}

icl

{el}

that the Mortgagor and the Principal Debtor {or any of them as the case may be) will
co-opergie with the Receiver in his running of the Business {If any} and will afford the
Recelvar the opportunily to inspect and copy the books and records of the Business {if
any} as and when requested;

that the Mortgagor snd the Principal Debtor {or any of them as the case may be) will upon
raguest provide the Recelver with such Information as the Recelver may reguire in
connection with the Business {if anvl

not to remove the books and records of the Business (if any) from the Morlgaged
Proparty; and

not to remove any of the stock or chattels from the Morlgaged Proparty save that nothing
in this Clause 15.1 shall prevent the Mortgagor or the Principal Debtor from removing or
destroving stock or chatiels which are no longer fit for the purpose for which they were
intended ar from using or selling the stock in the ordinary course of trading.

In refetion to the Business {if anv the Mortgagor and the Principal Debtor {or any of them as
the case may be) covenant{s] with the Bank as follows:

{a)

{ch

{e}

to enidorse and transfer or cause 10 be endorsed and transferred any Licences to the Bank
or the Recelver or such other person as the Bank or the Recelver may nominate and glve
i notices and make zll applications required to effect the legal transfer of any Ucences
or for obtaining new Licences to or for the Bank, the Recelver or such other persons, as
the Bank or the Recelver may nominate;

10 preserve and renew as necessary all Licences;

£ conduct the Buslness (i any! in a lawful and proper manner to the best sdvantage and
not to do or permit any act or thing which may endanger the Licences or render them
void or veldable or lisble 1o be forfelted or suspended or subject to any penalty or
disqualification;

toinsure {in 2 sum required by the Bank from time to time} the Licences against forfelture,
suspension or non-renewal and to produce on demand evidence satisfactory to the Bank
that such insurance Is In force; and

not to create any further morigege or charge of the goodwdll.
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154

155

is6.

61

162

Each of the Martgagor and the Princlpal Debtor by executing this Legal Charge irrevecably
suthorises the Bank, the Recelver or any nominge or Delegate of the Bank or the Recelver
whether In the Mortgagor's and/or the Princips! Debtor's name or otherwise to sign any
docurment and to do any other act or thing which may be requisite or necessary to protect or
to effect any renewal or transfer of any Licences to the Bank, the Receiver or any nominge or
Delegate of the Bank or the Receiver and this Legal Charge shall be conclusive proof of the
Mortgagor's and the Pringipal Debtor's consent (o protection, renewal or transfer of such
Licentes.

After the Receiver has been appointad the net profits of the Business (IF any) after deduction
of the costs and expenses referred to In Clause 18 {Costs and Expenses) shall be applied Inor
towsrds payment of the Secured Obligations and all losses Incurred in the carrying on of the
Business {if any) shall be recoverable from the Morigagor or the Principal Debtor as a debtand
mav be debited 1o sny acoount of the Morigagor or the Princlpai Debtor held with a Finance
Party as the case may be and shall bear Interest af;e:ardiﬁgiv and shall be charged on the
Mortgaged Property and the charge hereby conferred shall be in addition and without
prejudice to any and every remedy, lien or security which the Bank may have or but for the
sald charge would have for the monies secured by this Legel Charge or any part thereof.

if any provision contained In this Clause 15 Is or at any time becomes lHlegal, invelid or
unenforceabie In any respect the legality, valldity or enforceability of the remalning provisions
of this Legal Charge shall not be in any way affected or impaired thereby.

Cosvs ann Fupenses

All gosts, charges and expenses Incurred under this Legal Charge by the Bank and any Receiver
{together with any nominees, agents and Delegates) and all other monies pald by the Bank and
arly Receiver {together with any nominees, agents and Delegates] In perfecting or otherwise
in connection with this securfty or In respect of the Morigaged Property including {witheut
nrejudice to the generality of the foregoing) all monles expended by the Bank or any Recalver
{together with any nominees, agents and Delegates) under Clause 10 (Covenants] of this Legal
Charge and all costs of tha Bank of all proceedings for enforcement of the security constituted
by this Legal Charge or for obiaining payment of the monies secured by this Legal Charge or
any part thereof or arfsing out of or in connectlon with the acts authorised by Clause 13
{Recelver) or Clause 14 (Further Assurances) {end so that eny taxation of the Bank's costs,
charges and expenses shall be on the full indemnity basis) shall be recoverable so far as they
relate to the llabllities of the Principsl Debior from the Principal Debtor and so far as they
relate to the labliities of the Mortgagor from the Mortgagor as 8 debt snd may be debited fo
any account of the Principal Debtor and/or the Morigagor and shall bear interest in accordance
with Clause 2.5 and shall be charged on the Mortgaged Froperty and the charge conferred by
this Legal Charge shall b In additlon and without prejudice to any and every other remady,
lien or security which the Bank may have or but for the sald charge would have for the monies
secured by this Legal Charge or any part thareof,

The Mortgagor and the Pringipal Dabtor shall on demand pay to or fully indemnify the Bank,
anv Reclever, Delegate, or other nominee or agent on an after-tax basls against all losses,
actions, clalms, costs {including legal costs), expenses, proceadings, lisbliitles and expenditure

Page 19




is3

i64

iz

iz,

which the Bank, any Reclever, Delegate, or other nominse or agent may suffer, pay or Incur,
acting ressonably, in connection with any payment or discharge In respect of the Secured
Cbligations lwhether made by the Morigagor and/or the Principal Debior or a third perseon]
belng Impeached or dedared void for 2ny reason whatsoever,

Where, pursuant to Clause 16.1 or 16.2 abovs, 2 sum is pald to the Bank or any Recsiver
{rogether with any nominess, agents or Delegstes], the Mortgagor and the Principal Debltor
shail, In addition, pay to the Bank In respect of value added tax:

{z} {exceptwhere the payment falls within peragraph {b) below), such amount as eguals any
value added tex charged to the Bank or any Recelver [or any nominees, agents or
Delegates) In respert of the matier which gives rise to the payment and which the Bank
or any Hecelver {or any nominees, agents or Delegates] certifies is not recoversble by it
by repayment or credit {such certificete to be conclusive In the shsence of manifest
errory; and

{b} on any reimbursement of or indemnification for any commissions, costs, charges,
expenses or other items incurred by the Bank or any Receiver {or any nominees, agentis
or Delegates) as agent for the Mortgagor and/or the Principal Dabtor, such amount as
equals the amount included in the commissions, costs, charges, expenses or other flems
in respect of value added tsx {and In such a case the Bank or any Recelver lor any
noniness, agents or Delegates) shall provide the Mortgagor and/or the Principal Debior
with an appropriste tax involes In respect of such item, naming the Mertgagor and/or the
Principal Debtor as recipient of the relevant supplyl.

The Mortgagor and the Pringdpsl Debtor agrees that the Bank will not be held responsible for
any loss suffered as a resull of exercise of or fallure i exercise by the Bank of its rights under
this Legal Charge, except In the case of gross negligence or witful default of the Bank.

CONTINUING SECURITY

This security shall be continuing secorlity and will extend to the ultimate balance of the Secured
Obligations, regardiess of any intermediste paymant or discharge in whole or in part and shall
not prejudice or affact any security which may have been crested by sny deposlt of title deeds
ur gther docurments which may have been made with the Bank prior to the execution of this
Legal Charge relating 1o the Mortgaged Property or to any other property or any other security
which the Bank may now or at any time after the date of this Legal Charge hold in respect of
the monles secured by this Legal Charge or any of them or any part thereof respactively.

BLCOUNTS

if the Bank recelves notice that the Mortgagor has encumbered or disposed of the Morigaged
Property or any part thereof or on the explratlon of written notice given under the provisions
of Clause 2.3 be entitled 1o close the sccounts of the Morlgagor and the Principal Debtor and
1o open & new account or accounts and [without prejudice to any right of the Bank to combline
accounis) no money peld Into or carried to the Mortgagor's or the Principal Debtor's credit in
any such new account shall be appropriated towards or have the effect of discharging any part
of the amount due io the Bank on any such closed account. i the Bank does not open a new
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account or accounts immediately on recelpt of such notice It shall nevertheless be treated a5
if it had done 50 a8t the time when it recelved such notice and &5 from thet tme all peyments
made by the Mortgagor or the Principal Debtor to the Bank shall be credited or be treated as
having been credited to such new sccount or sccounts and shall not operate to reducs the
amount due from each of the Mortgagor or the Principal Debtor to the Bank at the time when
it received such notlee,

All payments made by the Bank to the Mortgagor or the Principal Debtor after the Bank
recelves such notice shall be deemed to have been first made out of any pavments last
recelved Into any account of the Mortgegor or the Principal Debtor with the Bank.

BET Opp

The Bank may at any time and from time to time without notlce {but shall not be obliged to}
set off {1} any abligation which is due and paysble by the Mortgagor or the Principal Debtor to
the Bank and/or sny other member of the Barclays Group and is unpaid ageinst (i} any
obligation {whether or not matured) owed by the Bank and/or any other member of the
Barclays Group to the Mortgagor or the Principal Debtor as the case may be {with the
difference batweer the amounts in ) and {il} being the Sef O Amount) regardiess of the
place of peyment, booking branch or currency of elther obligation. Pursuant to the rights in
the preceding sentence, the Bank may debit an account held by the Mortgagor or the Principal
Debtor, as the case rnay be, with the Bank by an amount up 1o and including the Set OF
Amount,

If the obligations are in different currencies, the Bank may corvert efther obligation at a markeat
rate of exchange in its ususl course of business for the purpose of the set off and i when
converted It leaves the Bank with less than the amount dus, the Morigagor and the Principsl
Debtor must make good the armount of the sharifall an demand.

The Bank may in its absolute discretion estirmate the amount of any liability of the Mortgagor
or the Principal Debtor which is contingent or unascertained and thereafter set off such
gstimated amount snd no amount shall be pavable by the Bank to the Mortgagor or the
Principal Debtor unless and uniil all Secured Obligations have been ascertained and fully repald
or discharged.

PROCEEDS EROM THE MIORTSAGED PROPERTY

At any time afier payment of the monies sequred by this Legal Charge or any part of it has been
demanded and any pert remains unpaid the Bank may as agent of the Morigegor and/or the
Beneficlal Owner (as spplicable) remove and sell any chattels on the Mortgaged Property and
the net proceeds of sale thereof shall be pald to the Morigagor and/or the Beneflclal Owner
{zs applicable) on demand and the fank shall not have the right to retain or set off such
proceeds of sale against any Indebiedness of the Mortgagor and/or the Beneficlal Owner (as
appdivable) to the Bank.

The Mortgagor hereby covenants with the Bank to pay any sums which become payable by the
Mortgagor under the Agricultura! Holdings Act 1886, the Agrleultural Tenancles Act 1895 ar
under any other stetute for compensation costs or otherwlse 1o 2 tenant of the Mortgaged
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Property or any part thereof faliing which the Benk may pay the said sum or discharge any
charge created In pursusnce of any such statute for securing the same and any monles paid by
the Bank under this Clause 20 shall be deemed to be sxpanses properly incurred by the Bank
hersunder.

Dusenerion Anp DELEGATION

Anyliberty or power which may be exercised or anv determination which may be made under
this Laga) Charge by the Bank or any Recelver may be exercised or made from time o time in
s shuolute and unfeitered discretion without any obligation to give reasons,

Earh of the Bank and any Recelver may at any time delegate all or any of the rights conferrad
on it by this lagal Charge.

The delegation may be made upon any terms snd conditions {including the power 1o sub-
delegate] and subject to any restrictions as the Bank or the Receiver may think fit.

Such delegation shall not preciude either the subsegquent exarclse of such powaer, aythorlty or
discretion by the Bank or the Receiver liself or any subssquent delegation or revocation,

Under no circumstances shall the Bank nor any Recelver or Delegate nor any officer, agent or
emploves of sny of them be liable to the Morigagor or the Principal Debtor or any other
person, as the case may be, as a result of or In connection with any act, default, omission or
misconduct on the part of anvy Delsgate.

Reiease

The Mortgsged Property shall not be released by time belng given to the Principal Debtor or by any
arrangement in relation to other securities or by any act matter or thing whether occurring before or
after demand whereby the same might have been relessed (except an express refesss duly execuled
by or on behalf of the Bank) and any monles which may not be otherwlse recoverable under this Legal
Charge by reason of any legal limitation, disability or Incapacity on or of the Principal Debtor shall
nevertheless be recoverable from the Mortgaged Property a5 though such monles had been advanced
to the Mortgagor s If the Mortgagor were the sole or principal debtor in respect thereof and this Legal
Charge had secured such indebtedness.

23,

231

Bansmurrey, Winoing Up

In the svent of the insolvency, bankrupltty, administration, winding up or recelvershin
proceedings or procedure as set out In Part 26 of the Companies Act 2006 or in the Inseivency
Act 1586 or in relation to or with 3 view to any analogous proceedings or procedure in any
Jurlsdiction or any arrangement with the creditors of the Principal Debtor:

{8} any monies secured by this Legal Charge shall be deemed to tontinue due and owing to
the Banlk untl the same are actually paid;
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b} the Mortgagor shell not until the Bank has been fully repaid be entitled 1o participate In
any other security held by the Bank or In monies received by the Bank on account of
manias due from the Principal Debtor;

{c) any dividends or payments received by the Bank shall e taken and applied as payments
in gross and shall not prejudice the right of the Bank to recover out of the Mortgaged
Property all the monles secured by this Legal Charge; and

{d] the Bank shall be entitied to prove for the full amount of the clalm of the Bank and W0
retain the whole of the dividends to the exclusion of the rights {if any) of the Mortgagor
In competition with the Bank untll the Bank has been fully repaid.

TRANSFERS AND DISCLOSURE

Neither the Mortgegor nor the Principal Debtor may zssign or otherwise transfer any of its
rights or obligations under this Legal Charge.

The Bank may at any time sell, assign, novate, securitise or otherwise transfer ali or any part
of its rights or obligations under this Legsl Charge to any person 3t any Ume {& Trongfereel.
The Mortgagor and the Principal Debtor consent to the disclosure by the Bank of any
information and documentation directly or Indirectly concerning this Legal Charge to any
prospective or actusl Transferse.

Tha Bank may disclose any Information relevant to this Legal Charge In the Bank's possession
relating to the Mortgagor and the Principa! Debtor to:

{s} any other member or affiliate of the Barclays Group and cur or thelr officers, directors,
emplovess, sudiors, partners, consultants end professional advisers;

{b} agovernmental, banking, texation or other regulatory suthority;

{e}  any persen In connection with a securitisation of all or any part of the loan assets of any
member of the Barclavs Group from time to thne;

{d)  the Morlgsgor and the Pringipel Debtor {as epplicable);

e} any person who may otherwise enter Into contractual relations with any member of the
Barclays Group in connection with this Legal Charge;

(f1 any person to whom Information s required or requested to be disclosed by any court of
competent jurisdiction or governmental, banking, taxation or other regulatory authorlty
or similar body;

{z} any reting agency {including its professional advisers) to enable the rating agency to canry
aut Its normal rating activities;

in}  any oredit reference agency; and
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{} any other obligor in respect of all or part of the Secured Obligations and any afflilate,
holding comparny or subsidiary thareaf,

FORBEARANCE

Mo delay or omisslon on the part of the Bank In exercising any right, power or privilege under
this Legal Charge will Impalr it or be construed as a walver of it. A single or partial exercise of
any right, power or priviiege will not in any drcumstances preclude any other or further
exerclse of 1t or the exercise of any other right, power or privilegs,

LounTERPARTS

This Legal Charge may exacuted in sny number of counterperts, each of which when executed
and deliverad shall be an orginal. All such counterparts will together comstitute one

instrument.

RMonces, COMMUNICATIONS a0 DEMANDS

Any notice, communication or demand under or in connection with this Legs! Charge shall be
i weriting and shall be delivered persanally, or by post to the Authorised Address and, if given
by the Bank, may be made or given by any manager, offlcer or agent of the Bank or of any
branch of the Bank,

Any notice, communication or demand made or delivered under or In connection this Legasl
Charge to the Morigegor or the Principal Debtor will only be effective in the case of & letter
which s sent by post, in 2 first-class prepsld letter where avsilable, and is posted hefore the
iast collection of letters from the letter box In which it was pested has been made on any day,
at 10.00 a.m. on the next succeading day upon which a delivery of letters Is mads.

Any notlce to the Bank shall be addressad In writing and sent by post to Barclays Bank PLO
Lending Operations, PO Box 299, Birmingham, B1 3PF and shall only be effective when actually
received by the Bank,

Demands under this Legal Charge may be made from Ume o tme and, at any time, the
Habilitles and obligations of the Morigagor under this Legsl Charge may he enforced,
irraspective of:

{2} whether anv dermnands, steps or procesdings are being or have been made or taken
against any other party to this Legal Charge (if any) and/or any third party; or

ib} whether or in what order any security to which the Bank may be entitled in respect of the
monles and Habliides hereby covenanted 1o be pald or discharged by each of the Principsl
Debtor and the Morigagor and any other obligations secured under this Legal Charge is
snforoed.

MiscELLANEGUS PROVISIONS

Any party to this Legal Charge which is 3 company certifies that this Legal Charge does not
contravens any of the provisions of its constiiutions! documants,
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if at any time any provision of this Lega! Cherge is or becomes [nvalld, Hegal or unenforceable
in any respect under any law, the validity, legality and enforceability of the remaining
provisions of this Lagal Charge shall not in any way be affected or impaired.

Save 35 otherwise provided for in this Legs! Charge, a person who is not s party to this Legal
Charge has no right under the Contracts {Rights of Third Parties] Act 1995 or any similar
applicable legisiation ta enforee or to enjoy the benefits of this Legal Charge.

Motwithstanding any term of this Legsl Charge, the consent of any person who s not a party
is not required to rescind or vary this Lega! Charge or any other agreement entered into under
or in connection with it

This Legal Charge is intended to take offert a5 8 deed notwithstanding the fact thet any parly
gnay only execute this Legal Charge under hand.

Govennms Law ann JURiSHCTion

This Legal Charge and any non-contraciual obligetions arising fram or in connection with it
shall be governed by, and shall be construed In accordance with, the laws of Englend.

Each party irravocably subsmits, for the exclusive benefit of the Bank, to the jurisdiction of the
English courts {but without prejudice to the Bank's right to commence proceadings against any
party in any other jurlsdietion} and lrrevocebly walves any objection on the ground of venue
or inapprapriate forum or any similar grounds.

This Legal Charge guaranteas the llabiitles of the Principal Debtor. If the Principal Debtor doss not
repay, the Bank may anforce this Lagal Chavge instesd of, or as well as, enforcing agelnst the
Principal Debior. You gre therefore strongly recommended to seek Independent legal advice before

slgning.

This Lega! Charge has been executed es 8 deed by the Mortgagor and the Principal Deblor and signed
by the Bank and s delivered on the date stated at the beginning of this Legal Charge.
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Schedule

The Freehold property known as or belng 326 Bethnal Green Road London comprised In the
documant(s) particulars of which are set out below:

Date Description {Conveyance, Lease | Partles
Asslgnment, Mortgage, Assent, |
e} :
Complets If title
is not reglstered
at time of
{harge
Title Number(s} and Adrministrative srea Registerad Proprietor
Property Description
Compilete if title _
isreglstered at | 4D "TOWER, HWamigts
time of Charge
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EXECUTION PAGES

For and on behal of Barclays Bank PLC

EXECUTED as 2 DEED by Eliiot Lelgh Praperty
Inwasteents 2 1, as Mortgagor, acting by two
directorsfa director and its secretary

Paul Jury
Director of Landing Operations

Va

g
o
e

A
=
il
2

Signature of Director *’;

i

'&%:S'

LF
g

§ EMach L {0,
Mame of Dﬁrectsr!\h{m BLOCK
CAPITALS)

Signat.u re of Diractor/Secretary

Qi&:‘“"%”" e ot et ™

Mame of Dh"ecta?f&ecretar? {in
BLOCK CAPITALS)
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EMECUITED s  DEED by Elflot Leigh Property
Investments 2 Ltd, as Principsl Deblor, acting by
two directorsfs director and its secretary

A

Signature of Director »*"’ ;;@-'P

f P O k?;’ f‘:} i’ﬂ”w Lo

Name of Dgr‘ectafs ELocK

CAPITALS)

A J
S (PR ot VS

o
Signature of Director G eeretary

WARN i TP

Mame of DirectorfSecretary {ln
BLOCK CAPITALS)
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