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EXOTIX INVESTMENTS LIMITED
Directors’ Report for the year ended 31 March 2010

The directors present their report and the audited financial statements of the company for the year ended 31 March 2010
PRINCIPAL ACTIVITY
The company’s principal activity is proprietary trading of positions in illiquid financial mstruments

The company 1s incorporated and domiciled in England & Wales The registered office 1s Watson House, First Floor, 54
Baker Street, London WU 7BU

BUSINESS REVIEW
The directors consider the year end financial position to be satisfactory
Principal risks and uncertainties

The company’s activities expose 1t to market risk, credit nsk and hquidity nsk only These are disclosed within note 2 of the
financial statements

Results and dividends

The results of the company are set out In the statement of comprehensive income on page 4 The directors declared a dividend
of £Nil from retained earnings (2009 £1,000,000) The profit for the year of £1,167,000 (2009 loss for the year of £856,000)
has been transferred to retained earmings

FINANCIAL RISK MANAGEMENT
The company’s risk profile and financial nsk management policies are disclosed in note 2 to the financial statements
KEY PERFORMANCE INDICATORS

The company's directors are of the opinion that revenue and operating profit are key performance indicators of the business
These are disclosed on page 4

DIRECTORS
The directors of the company, who held office during the year were

P J Bartlett
A Chappell
D Gelber

M Wreford

DIRECTORS® RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with applhicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with applicable law and International Financial Reporting
Standards (1IFRSs) as adopted by the European Union and, as regards the parent company financial statements, as apphed
in accordance with the provisions of the Companies Act 2006 Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period In preparing these financial statements, the directors are required to

®  select suitable accounting policies and then apply them consistently,
® make Judgments and accounting estimates that are reasonable and prudent,

® state that the financial statements comply with IFRSs as adopted by the European Union,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financiat position of the company and enable
them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities



EXOTIX INVESTMENTS LIMITED
Directors’ Report for the year ended 31 March 2010

The directors are responsible for the mamienance and integrity of the corperate and financial information included on the
company's website Legislation in the United Kingdom goverming the preparation and dissemination of financial
statements may differ from legislation 1n other jurisdictions

PROVISION OF INFORMATION TO THE AUDITORS

In the case of each person who was a director at the time this report was approved

® 5o far as that director was aware there was no relevant available information of which the company’s
audhitors were unaware, and

® that director had taken ail steps that the director ought to have taken as a director to make himself or
herself aware of any relevant audit information and to establish that the company’s auditors were aware
of that information
This information 1s given and should be interpreted i accordance with the provisions of 5418 of the Companies Act 2006

AUDITORS

The current auditors, Nexia Smith & Williamson, are deemed to be reappointed as auditors

By Order of the Board

CML Secretaries Limife
Secretary

Date f3/ g/20ip0

Company Registration Number 4829686




EXOTIX INVESTMENTS LIMITED

Independent Auditors’ Report to the members of Exotix Investments Limited

We have audited the financial statements of Exotix Investment Limited for the year ended 3i March 2010 which comprise
the Statement of Comprehensive Income, the Statement of Changes m Equity, the Statement of Financial Position, the
Statement of Cash Flows and the related notes The financial reporting framework that has been applied n their preparation
1s applicable law and International Financial Reporting Standards (IFRSs) as adopted by the European Union

This report 15 made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the Compames
Act 2006 Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them n an auditor’s report and for no other purpose To the fullest extent permuitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed

Respective responsibilities of directors and audators

As explained more fully in the Directors’ Responsibilities Statement set out on page 1, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Qur responsibility 15 to
audut the financial statements n accordance wath applicable law and International Standards on Auditing (UK and Ireland)
Those standards require us to comply with the Auditing Practices Board’s {(APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 15 provided on the APB’s website at
www frc org uk/apb/scope/UKNP

Opinion on financial statements
In our opiion the financial statements

s give atrue and fair view of the state of the company’s affairs as at 31 March 2010 and of 1ts loss for the year then
ended,

& have been propetly prepared m accordance with IFRSs as adopted by the European Union, and
have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the information given n the Directors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,
1n our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, ot
the financial statements are not 1n agreement with the accounting records and returns, or

e certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

-—

Carl Deane

Senior Statutory Auditor, for and on behalf of
Nexia Smith & Willlamson

Statutory Auditor

Chartered Accountants

Portwall Place
Portwall Lane
Bristol

BSI 6NA

i W sors




EXOTIX INVESTMENTS LIMITED

Statement of Comprehensive Income for the year ended 31 March 2010

Note

Income
Realised gain/(loss) on the disposal of investments

Unrealised gain/(loss) on held for trading investments
at fair value through profit and loss

Foreign exchange (losses)/gains

Dividend income

Total ncome

Administrative expenses 34,5
Operating Profit/(Loss)

Finance income 7
Profit/(Loss) before taxation

Taxation 8
Loss for the year

Other comprehensive tncome

Total comprehensive income/(loss) for the year

All activities are classified as continuing

Year
ende

o.

31 March 2010

£000

411

1,365
(128)
154
)
(207)

1,595
1,614
(447)

1,167

1,167

The notes on pages 8 to 16 form part of these financial statements

Year
ended

31 March 2009

£000

4)

(2,248)

966

123

O (1,163)
(63)
(1,226
3

O (1.223)
367

(856)

(856)




EXOTIX INVESTMENTS LIMITED

Statement of Changes in Equity for the year ended 31 March 2010

Note
Asat 1 April 2008
Loss for the year
Dividends 9

As at 31 March 2009

Profit for the year

Asat 31 March 2010

Share Retained Total
capital earnings
£000 £'000 £'000
1,000 2,203 3,203
- (856} (856)
- (1,000) {1,000)
1,000 347 1,347
- 1,167 1,167
1,514

1,000

The notes on pages 8 to 16 form part of these financial statements

2,514




EXOTIX INVESTMENTS LIMITED
Statement of Financial Position as at 31 March 2010

As at As at
Nate 31 March 2010 31 March 2009
£000 £000
Current assets
Current tax repayable 370 438
Held for trading investments 10 3,559 2,005
Cash and cash equivalents - 3
Total assets 3,929 2,446
Current habilities
Trade and other payables 11 (1,064) {1,099
Current tax payable (351) -
Total habilities (1,415) {1,099)
Net assets 2,514 1,347
Equity
Share capital 12 1,000 1,000
Retained earnings 1,514 347
Total equity 2,514 1,347

The financtal staternents were approved by the board of directors on ]3/ 7. / 10

A Chappell

Director

The notes on pages 8 to 16 form part of these financial statements

2010 and were signed on its behalf by




EXOTIX INVESTMENTS LIMITED
Statement of Cash Flows for the year ended 31 March 2010

Cash flows from operating activities
Profit/(Loss) before taxation

Adjustments to reconcile profit before tax to net cash
flows from operating activities

Interest income

Decrease n trade and other receivables

Decrease 1n trade and other payables
(Increase)Decrease 1n revaluation of investments
Foreign exchange loss/(gain)

Net (additions)/ disposals in trading investments

Net cash flows from operating activities

Income taxes paid
Corporation tax paid

Cash flows from investing activities
Interest received

Net increase in cash and cash equivalents
Net cash and cash equivalents at beginning of year

Net cash and cash equivalents at end of year

Yea

ende

=1

=9

31 March 2010

£°000

1,614

(19)

(33)

(1,366)
128

(316)

The notes on pages 8 to 16 form part of these financial statements

7

Year

ended

31 March 2009
£000

(1,223)

(3)
157
(7,683)
2,252
(970)
7,689

219

(219)




EXOTIX INVESTMENTS LIMITED
Notes to the financial statements for the year ended 31 March 2010

PRINCIPAL ACCOUNTING POLICIES

a)

b)

(1)

(1)

<)

d)

€)

Basis of preparation

The financial statements have been prepared in accordance with International Financial Reporting
Standards as adopted by the EU, the Companies Act 2006 and under the historical cost convention apart
from held for trading investments which are accounted for at fair value through profit or loss

Income
Income comprises

Gains and losses ansing from changes in fair value of investments held for trading
Realised and unreahsed gains and losses are recognised as they arise

Dividend income 1s recognised on an accruals basis, when the night to receive has been established

Borrowing costs

All borrowing costs are expensed as finance costs i the statement of comprehensive income using the
applicable effective interest rate

Taxation

Tax on the result for the year comprises current tax as well as adjustments in respect of prior periods Tax
15 charged or credited to the statement of comprehensive income, except when 1t relates to items charged
or credited directly to equity, i which case the deferred tax 1s also dealt with in equity

Current tax 1s the expected tax payable on the taxable income for the year, using tax rates enacted, or
substantially enacted by the year end date

Foreign currencies

Transactions denominated in foreign currencies are franslated into the functional currency at the rates of
exchange prevailing on the dates of the transactions At each year end date, monetary assets and
habilities that are denominated in foreign currenctes are retranslated at the rates prevailing on the year
end date Exchange differences are taken to the statement of comprehensive income, except for exchange
differences arising on nen-monctary assets and habilities where the changes in fair value are taken
directly to reserves Non-monetary assets and habihties carried at fair value that are denominated n
foreign currencies are translated at the rates prevailing at the date when the fair value was determined

Investments

Investments are recognised at trade-date and are classified as held-for-trading ("trading investments") 1f
they were principally acquired for selling 1n the short term, otherwise they are classified as avaifable-for-
sale ("other mvestments"} Where investments are held for trading purposes, gains and losses ansing
from changes in fair value are included in the statement of comprehensive income  For other
investments, gams and losses arising from changes mn fair value are recogmised directly n other
comprehensive income, until the mvestment 1s disposed of or 15 determined to be impaired, at which time
the cumulative gain or loss previously recognised 1n equity 1s included in the statement of comprehensive
mncome

The fair values of investments traded (n active markets are based on quoted market prices at the year end
date For investments not traded 1n active markets (ilhquid assets), quoted market prices or dealer quotes
for similar instruments are used making provision for the discount that would be required to achieve a
sale 1n markets in which a buyer might not readily be sourced




EXOTIX INVESTMENTS LIMITED
Notes to the financial statements for the year ended 31 March 2010

PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

2)

k)

i)

k)

Cash and cash equivalents

Cash equivalents includes all investments reacily convertible to a2 known amount of cash and subject to
an insignificant risk of changes in value when it has a maturity of three months or less from the date of
acquisition

Impairment of assets
An impairment review of the recoverable amounts of assets 1s undertaken at each year end date or when
such events or changes n circumstances indicate that an impairment loss may have occurred

Share capual

Ordinary shares are classified as equity Dividends are recognised as deductions from retained earmings in
the period m which they are declared

Accounting estimates and judgements

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of assets, liabilities, tncome and expenses Due to the
inherent uncertamty n making estimates, actual results reported 1n future periods may be based upon
amounts which differ form those esuimates Estimates, judgments and assumptions are continually
evaluated and are based on historical experience and other factors, including expectations of future events
that are belteved to be reasonable under the circumstances Revisions to accounting estimates are
recognized 1n the period in which the estimate 1s revised and in any further periods affected Those
estimates and significant judgments deemed critical to the company’s results and financial position,
based upon materiality and sigmficant judgments are discussed below

1) Financial assets — for liqud or 1lhiquid financial assets that are quoted m active markets, fair
values are determined by reference to the current quoted price  Where independent prices (e g
for unquoted hquid or illiquid items) are not available, fair values may be determined using
valuation techniques with reference to observable market data These may include comparison
to similar instruments where market observable prices exist, discounted cash flow analysis and
other valuation technigques

n) Trade receivables — the company provides for impairment of trade receivables 1o estimate
existing bad debts and amendments to sales invoices The provision is estimated based on
historic trends and future expectations

Recent accounting developments

The Company has adopted IAS | “Presentation of Financial Statements (Revised)” which requires the
Company to make new disclosures to enable users of the accounts to evaluate the Company’s objectives,
polictes and processes for managing capital The main changes relate to providing a comprehensive
statement of income for the peried and statement of changes n equity

The Company has adopted the amendment to IFRS 7 for financial mstruments that are measured 1n the
balance sheet at fair value The amendment requires disclosure of fair value measurements by level of a
fair value measurement hierarchy

There are a number of new standards, amendments to standards and interpretations that are not
mandatory for the financial year ended 31 March 2010 and which are not expected to materially tmpact
the financial statements of the Company over the next 12 months




EXOTIX INVESTMENTS LIMITED

Notes to the financial statements for the year ended 31 March 2010

2. FINANCIAL RISK MANAGEMENT

Financial risk factors

The company's activities expose It to a variety of financial risks, including market risk, credit nisk and hquidity
nisk, as explained below 1t 15 from the management of these nisks that the company derives its income  The
overall financial nsk management framework, strategy and policies of the company are determined by the board,
representatives of which are responsible for the management of the portfolio of assets held by the company

a)  Market risk

Foreign exchange risk

The company 1s exposed to both transactional and translational fluctuations in the value of financial
instruments due to exchange rate movements Although the portfolio of investments 1s geographically
spread across emerging market instruments there 1s strong correlation of Foreign Exchange nisk to G7
currencies  This exposure 1s managed as if 1t were an instrument withim the portfolio of assets the
company holds It i1s estimated that, based on year-end exchange rates, a 20% (2009 - 20%)
strengthening/weakening in the exchange rates of the Umited States Dollar and the Euro would cause a
decrease/increase of £169,000 and £359,000 (2009 £69,000 and £160,000) respectively on the
company’s statement of comprehensive income and equity

The table below summanses the company’s exposure to concentrations of foreign currencies as at 31
March 2010

usp EUR OTHER GBP Total
£000 £000 £000 £'000 £'000
Assets
Held-for-trading investments 845 1,794 920 - 3,559
Liabihties
Trade and other payables - - - (1,064) (1,064)

Net financial assets 845 1,794 920 (1,064) 2,495

Other currencies n the table above include those of countries such as Tanzania £336,521, Malaw
£101,348, Ghana £219,356 and Japan £133,330, a 20% strengthening/weakening m the exchange rates of
these countries would cause a decrease/increase of £184,000 on the company’s statement of
comprehensive income and equity

The table below summanses the company’s exposure to concentrations of foreign currencies as at 31
March 2009

Usp EUR OTHER GBP Total
£000 £000 £000 £000 £000
Assets
Held-for-trading investments 347 798 819 41 2,005
Liabihties
Trade and other payables - - - (1,099) (1,099)
Net financial assets 347 798 819 (1,058) 906

Other currencies 1n the table above include those of countries such as Nigena £285,000, Ghana £123,000,
Malaw £146,000, Japan £121,000 and Botswana £101,000, a 20% strengthening/weakening in the
exchange rates of these countries would cause a decrease/increase of £160,000 on the company’s
statermnent of comprehensive income and equity

10




EXOTIX INVESTMENTS LIMITED
Notes to the financial statements for the year ended 31 March 2010

2

FINANCIAL RISK MANAGEMENT (CONTINUED)

b)

¢

Interest rate risk

The company's financial assets and habilines are largely non interest bearing and are held for capital
appreciation The company funds the purchase of these assets from both retained reserves and an interest
free loan from a follow subsidiary of Exotix Holdings Limited The exposure of the company to interest
rate risk 1s therefore minimal

Price risk

The Company 15 exposed to price nisk on the portfolio of assets that it holds for investment purposes and
derives its income from the management of this isk - Within a portfolio of investments a mixture of long
and short positions and sectenal diversification can result i correlations that mimimise the impact of
price movements In the context of the income stream of the company, price risk 1s a combination of the
factors that influence the market price of the struments in which the investments are made For fixed
income Investments price risk 1s primarily driven by the ability of the obligor to pay capital and interest
on the due dates and the volatihty of the risk free mterest rate  For equity investments, price 1s influenced
by not only the credit quality of the 1ssuer, but also the perception of the volatibty and growth of future
mcome streams  The interplay between these factors and the impact global, sectorial or regional
economic down-turn has on these price factors means that 1t 1s very difficult to quanufy price nisk

Normally, this i1s quantified by the value at nisk (“VaR™} which quantifies the expected movement 1n
value over a time harizon by projecting forward the historic volaulity 1n price

As the directors of the company have deliberately not sought to hedge exposures within the portfolio and
invest only m emerging market securities the portfolio has a high correlation of nsk  As a result income
1s highly susceptible to price movements and, based on year-end portfolio valuation, a 1%
strengthening/weakening in the value of the underlymg asseis would cause a £36k increase/decrease on
pre-tax profits (2009 £20k} Because the assets in which the company has invested are 1lhquid and price
movements event driven (such as the restructuring of a defaulted bond} a VaR approach to estimating
price risk cannot be taken

The impact of price nisk on profits 15 also dependant upon the value of assets held in the investment
portfolio  Durning the year this fluctuated between £2 3m and £3 6m (2009 £3m and £13m) Based on
the average value of investments in the year a 1% strengthening/weakening in the value of the underlying
assets would have a £24k (2009 £60k) increase/decrease on pre-tax profits

Credit risk

Credit risk on the assets held in the portfolio of investments 15 hinked to price nsk and managed to
produce the mcome of the company — buying assets in undervalued markets and selling them as the
market recogmses the hidden value in these assets When asset are sold there 1s a temporary credit
exposure to the settlement agent but this risk 1s considered insignificant

Although the assets held within the portfoho are all held by a single custodian (a subsidiary undertaking
of ICAP PIc) the company 1s exposed to credit sk in so far as 1t has given its custodian an indemnity for
loss suffered as a result of the failure of a subcustodian  As a result the company has a direct credt
exposure against the subcustodians used by ICAP Plc  In many emerging markets the legal and
regulatory framework 1s different to that in the UK and as such the assets held with these custodians are
not as well protected as they would be in the UK  The company actively monitors these risks and has a
framework In place to mitigate the exposure to a single subcustodian

Lequudity risk

All assets held in the portfolio of investments are tlligmd  The directors have recogmsed this fact n the
valuation of the portfolio, and valued the underlying assets at the value at which they consider them to be
immediately reahisable 1n order to repay the company’s indebtedness, which ts repayable on demand
Although not drawn, the company has the benefit of a revolving Group borrowing facility of $10m At
both the year end date and the date of approval of these financial statements there were no borrowings
under this facility  Although all indebtedness 1s repayable on demand the existence of this facility means
that the directors consider the funding available to the business to be sufficient for its needs

11




EXOTIX INVESTMENTS LIMITED
Notes to the financial statements for the year ended 31 March 2010

.

FINANCIAL RISK MANAGEMENT (CONTINUED)

d) Fair value
As at 31 March 2010 there were no sigmficant differences between book values and far values of
financsal assets and habilities

Fair value 1s the amount for which an asset could be exchanged, or a hahlity settled, between
knowledgeable, willing parties in an arms length transaction taking into account the discount that would

need to be made 1o affect the sale of 1thquid assets at short notice The fair values of financial insiruments
are determined as per the company’s accounting policies

Financial assets and liabilities

The company’s classification of financial assets and habilities as at 31 March 2010 are analysed below

Financial
assets at fair
value
through Loans and
profit or loss receivables Total
£000 £000 £000
Financial assets
Held-for-trading investments 3,559 - 3,559
Financial habilities
Trade and other payables - (1,064) (1,064)
Classification of financial assets and habilities as at 31 March 2009
Financial
assets at fair
value
through Loans and
profit or loss receivables Total
£000 £000 £'000
Financial assets
Held-for-trading invesiments 2,005 - 2,005
Financial habihties
Trade and other payables - (1,099 (1,099)

With effect from | Apnl 2009, the Company adopted the amendment to IFRS 7 for financial instruments that are
measured in the balance sheet at fair value, this requires disclosure of fair value measurements by level of the
following fair value measurement hierarchy

1) Quoted prices (unadjusted) 1n active markets for (dentical assets or habilities (level 1}

2) Inputs other than quoted prices included withm level | that are observable for the asset or lhiabihty, either
directly (that 1s, as prices) or indirectly (that 1s, derived from prices) (level 2) If all sigmificant inputs required to
fair value an instrument are observable, the instrument 1s included 1n level 2

3) Inputs for the asset or hability that are not based on observable market data (that 1s, unobservable inputs) (level
3) The following table presents the Company’s assets that are measured at fair value at 31 March 2010

Level § Level 2 Total
£000 £000 £000
Financial assets

Held-for-trading investments 886 2,673 3,559

No financial assets are held at fawr value, where such fair value 1s derived substantiatly from unobservable inputs
(level 3} There are no liabilities held at fair vaiue

12




EXOTIX INVESTMENTS LIMITED
Notes to the financial statements for the year ended 31 March 2010

3

ADMINISTRATIVE EXPENSES

A management charge of £207,396 (2009 £62,500) has been made by Exotix Limited, a fellow subsidiary
undertaking

AUDITORS REMUNERATION

During the year the company obtained the following services and the following amounts have been borne by other
group undertakings

Year Year

ended ended

31 March 2010 3! March 2009

£°0001 £'000

Auditors’ remuneration for audit services 7 5

Auditers’ remuneration for non-audit services

- tax services 11 0

- payroll services ] 0
Total non-audit fees {2

|
I

STAFF COSTS

Exotix Investments Limited have no employees and incurred no staff costs during the current or previous year

DIRECTORS’ REMUNERATION i

P ) Bartlett, D Gelber, M Wreford & A Chappell receive no emoluments for their services to the company

FINANCE INCOME

Year Year

ended ended

31 March 2010 31 March 2009

£°000 £000

Other interest recervable 19 3

i9 3




EXOTIX INVESTMENTS LIMITED
Notes to the financial statements for the year ended 31 March 2010

8

TAXATION

a) Analysis of charge/(credit) for the year
Current taxation

UK corporation tax
Adjustments to prior penods

b) Factors affecting the taxation charge for the year

Profit/(1oss) before taxation

Profit/(loss) before taxation multiplied by standard rate of
corporation tax in the UK of 28% (2009 28%)

Effects of

Adjustments n respect of prior peniods
Expenses not deductible for tax purposes

Tax charge/(credit) for year

DIVIDENDS

Dividends payable

14

Year

ended

31 March 2010
£000

B

451
4)

447

1,614

452

(4)
(1)

447

Year ended

31 March 2010

£'000

Year

ended

31 March 2009
£000

(367)

(367)

(1,223)
(342)

(367)
342

(367)

Year ended
31 March 2009
£000

1,000



EXOTIX INVESTMENTS LIMITED

Notes to the financial statements for the year ended 31 March 2010

10.

12.

HELD-FOR-TRADING INVESTMENTS

At beginning of year

Addinons

Disposals

Unrealised gain/(loss) on revaluation
Feoreign exchange (losses)/gains

Atend of year

The carrying value of held for trading investment at the end of the year consisted of the following

Valuation at end of year
Liquidity provision

Listed securities
Securities histed on overseas exchanges

Unlisted secunties

TRADE AND OTHER PAYABLES

Amounts owed to group undertakings

SHARE CAPITAL

Authorised, allotted and fully paid
£,000,000 Ordinary shares of £1 each

As at
31 March 2010
£'000

2,005
i,135
(819)
1,366
(128)

3,559

As at
31 March 2010
£'000

3,942
(383)

3,559

As at

31 March 2010
£'000

2,607

952

3,559

Asat
31 March 2010
£000

1,064

As at
31 March 2010
£'000

1,600

As at
31 March 2009
£000

10,976
2,259
(9,948)
(2,252)

970

2,005

As at
31 March 2009
£000

2,922
917

2,005

As at

31 March 2009
£000

607

1,398

2,005

As at

31 March 2009

£'000

1,099

As at

31 March 2009

£'000

1,000




EXOTIX INVESTMENTS LIMITED
Notes to the financial statements for the year ended 31 March 2010

13

RELATED PARTY TRANSACTIONS

The company 1s controlled by 1ts parent company, Exotix Holdings Limited (incorporated in United Kingdom),
which awns |00% of the company’s shares Consclidated financial statements incorporating the company witl be
prepared by Exotix Holdings Limited for the period ended 3t March 2010 and will be available from therr
registered office

Related party transactions

The company has a management charge agreement in place with a fellow subsidiary undertaking, Exotix Limited
During the year £207,396 (2009 £62,500) was recharged by Exotix Limited £0 (2009 £99,000) remains
outstanding at the year end

During the year the company declared a dividend of £N1l to Exonix Holdings Limited (2009 £1,000,000)

16




