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Emst & Young LLP Tel + 44 161 333 3000
EY 2 St Peter's Square Fax: + 44161 333 3001

Manchester ey.com
M2 3EY
Buiiding a better
weorking world
TO ALL MEMBERS AND CREDITORS 20 August 2018

Ref: RISW/AW/DTIB/NWM1189/PCF

Direct line: 0161 333 2654
Direct fax: 0161 333 3001
Email: james.bloomfield@uk.ey com

Piease ask for .James Bloomfield

Dear Sirs

OP1 Limited, Opal Portfolio 1 Limited, Opal Hulme Limited,

Opal Metropolitan Limited, Opal SPV 2 Limited, Opal Portfolio 2 Limited,
Huddersfield 1 Limited, Huddersfield 2 Limited, Wharf Homes Limited,
Opal Warehouse Limited, Opal City Living Limited and

Opal Developments Limited

(all in Liquidation) (together, ‘the Companies’)

AR Bloom, T A Jack and | were appointed as .Joint Liquidators of the Companies on 25 February 2014
by virtue of the provisions of secticn 140 of the Insolvency Act 1986 ('the Act’). On 24 June 2016
T A Jack resigned as a Liquidator of the Companies.

I write to provide you with our report on the progress of the Liquidaticns for the period from 25 Jdune 2017
to 24 June 2018 (‘the Period’). This report should be read in conjunction with the Joint Liquidators’
previous progress reports dated 20 April 2015, 21 April 2016, 12 July 2016 and 21 August 2017,

In accordance with the provisions of the Insolvency (England and Wales) Rules 2016 (‘the Rules') we
are required to provide certain information about the Companies and the Joint Liquidators. This
information can be found at Appendix A of this report. A copy of our receipts and payments accounts for
the Period is at Appendix B.

Background

The wider Opal Group {'the Group’) was the UK’s third largest developer and operator of student and
professicnal accommodation, comprising approximately 20,000 beds across 49 properties. A Group
structure is presented at Appendix E.

The Companies entered Administration on 12 March 2013, and A R Bloom, T A Jack and | were
appointed as Joint Administrators. The Administrations ended on 25 February 2014 by virtue of a petition
put to the Court by the Joint Administrators, immediately following which the Companies entered
Liquidation.
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Progress during the Period
Asset Realisations

Intercompany claims

As previously reported, significant intercompany claims were owed to the Companies by other insolvent
entities within the Group, whose insolvencies are being managed by Insolvency Practitioners from other

firms.

During the Period, we regularly liaised with the other Insolvency Practitioners, in particular those at Grant
Thornton LLP {'GT’), in order to agree the most appropriate and efficient manner to realise value frem
these intercompany claims.

GT were engaged to manage the affairs of (amongst others) Opal Property Group Limited ('OPG") and
Opal Property Services Limited (‘OPS’), which had significant funds to distribute to their unsecured
creditors. The Companies had material unsecured claims against both OPG and OPS, and as such were
due to receive a significant percentage of any funds distributed by these companies.

The complex nature of the pre-appointment intercompany lending position meant that if all Insolvency
Practitioners distributed funds to unsecured creditors in the normal manner, this would have created a
series of circular flows of funds between a number of Group companies.

In order to deal with this, GT {in conjunction with the other Insolvency Practitioners) built an iterative
model to determine the overail net outcome for each Group entity from the unsecured distribution
process. Based on the outputs of this mode!, a single net payment / receipt was made by each Group
entity in settlement of their intercompany claims.

The modelling exercise was completed and agreed by all parties during the Period.

All Companies were net receivers of funds tetailing £1,530,238.05, details of which are summarised in
the tabie below.

Company Intercompany divi-l-nds (£)
QP11 Limited {in Liguidation) 255,256.33
Opal Partfolio 1 Limited (in Liguidation) 167,074 .77
Opal Hulme Limited (in Liquidation) 64,645.70
Opal Metropolitan Limited (in Liquidation) 51,550.81
Opal SPV2 Limited (in Liquidation} 124,927 .35
Opal Portfolic 2 Limited (in Liquidation) 399,317.68
Huddersfield 1 Limited (in Liquidation) 70,385.89
Huddarsfieid 2 Limited (in Liquidation) 45,016.22
Wharf Homes Limited (in Liquidation) 118,627.54
Opal Warehouse Limited {in Liquidation) 135,876.28
Opat City Living Limited (in Liguidation) 49,791.59
Opal Developments Limited (in Liquidation) 57 867.89

Totat 1,5630,238.05
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Bank interest

£5,762.83 of bank interest was received by the Companies during the Period. A breakdown of the
interest received is shown in the fable below:

Company tetrengt (£)
OP1 Limited (in Liguidation) 553.17
Opal Portfolio 1 Limited (in Liquidation) 756.09
Opal Hulme Limited (in Liguidation) 561.43
Opal Metropolitan Limited (in Liquidation) 136.44
Opal SPV2 Limited (in Liguidation) 425 15
Opal Portfolio 2 Limited (in Liguidation) 865.35
Huddersfield 1 Limited (in Liquidation} 271.75
Huddersfield 2 Limited (in Liquidation) 179.77
Wharf Homes Limited (in Liquidation) 478,28
Opal Warehouse Limited (in Liquidation) 501.06
Opal City Living Limited (in Liquidation) 131.25
Cpal Developments Limited {in Liguidation) 903.09
Total 5,762.83

Assets remaining to be realised

The Joint Liquidators are not aware of any further realisable assets in any of the Companies.

Liabilities incurred in the Period

insolvency Service Account charges

Since the Companies are in Compulsory Liguidation, they have a statutory duty to deposit funds into an
Insolvency Service Account ('ISA’).

The Campanies incur charges associated with these ISA accounts, however, during the Period, we
engaged with the ISA to secure refunds of certain charges, specifically Secretary of State charges, which
had been incorrectly applied to certain of the Companies’ accounts during prior periods. The net
amounts charged / (recovered) during the Pericd are summarised in the table below.

Company ISA o1 rges (£)
OP1 Limited (in Liquidation) 110.00
Opal Pertfolio 1 Limited (in Liguidation) {6,127.57}
Opal Hulme Limited (in Liquidation} (5,6980.56)
Opal Metrepolitan Limited (in Liquidation) 88.00
QOpal SPV2 Limited (in Liquidation) (2,217.79)
Opal Poitfolio 2 Limited (in Liquidation} 88.00
Huddersfield 1 Limited (in Liquidation) (2.839.78)
Huddersfield 2 Limited (in Liguidation) 88.00
Wharf Homes Limited (in Liquidation) (4,821.58)
Opal Warehouse Limited (in Liquidation) (3.505.36)
Opal City Living Limited (in Liquidation) 88.00
Opal Developments Limited (in Liquidation) (10,381.74)

Total 35,122,38
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Payments to other professionals
The Companies made no payments to third party professionals in the Period.

Corporation tax

During the Period the Companies paid £1,030.87 in respect of corporation tax on balances helid in ISA
accounts and £205.96 in respect of corporation tax liabilities for accounting year end 24 February 2018,
a breakdown of which is shown below.

Company Corporation tax (ISA funds) (£)  Corpoaration tax (£}
OP1 Limited (in Liquidation) 108.79 -
Opal Portfolio 1 Limited (in Liquidation) 139.96 -
Opal Hulme Limited (in Liquidation) 92.29 -
Opal Metropolitan Limited (in Liquidation) 22.03 -
Opal SPV2 Limited (in Liquidation) 76.30 -
Opal Portfolic 2 Limited (in Liquidation) 171.76 -
Huddersfield 1 Limited (in Liguidation) 45.37 9.45
Huddersfield 2 Limited (in Liquidation) 19.24 34.40
Wharf Homes Limited (in Liquidation) 77.16 -
Opal Warghouse Limited (in Liquidation) 83.76 158.38
Opal City Living Limited {in Liguidation} 21.48 -
Opal Developments Limited (in Liguidation) 171.73 3.73
Total 1,030.87 205.96

Chargeable gains

At the time the Companies moved to Liquidation, there were outstanding tax charges in relation to
chargeable gains owed by Opal Hulme Limited, Opal Portfolio 1 Limited, Opal SPV2 Limited and
Huddersfield 2 Limited. The charges related to the sale of these companies’ business and assets in the
preceding Administrations.

Under insolvency legislation chargeable gains are payable to HMRC as an expense of the Liguidation
out of floating charge funds only, however, they rank behind all other Liquidation expenses.

At the time the Companies moved to Liguidation there were insufficient floating charge funds held to
enable a payment to HMRC in relation o these chargeable gains. However, foliowing the receipt of
funds from the intercompany dividend process referred to above, it is now possible toc make a partial
payment against these fiabiiities.

We will be liaising with HMRC to discharge these liabilities as appropriate prior to the closure of the
Liquidations.

Outcome to Creditors

Secured creditors

At the date of appointment of the former Joint Administrators, total secured creditor claims (excluding
post appointment interest and other charges) were ¢.£277.9m.

Distributions totalling c.£199.1m were made to the secured creditors during the Administrations.
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Distributions to date in the Liguidations total c.£8.2m (£nil during the Period). We gurrently estimate
future distributions of c.£1.2m will be made to the Companies’ secured creditors prior to closure.

Preferential creditors

The Companies did not have any employees at the date of appointment of the Joint Liquidators
(operational staff were employed elsewhere in the Group) and as such, there are no known preferential
creditors of the Companies.

Non-preferential creditors

The directors’ Statement of Affairs estimated nan-preferential creditors of the Companies totalling
¢.£435.5m, consisting largely of intercompany creditor ctaims with other companies within the Group
{which have now been dealt with as part of the intercompany process outlined above).

Due to the anticipated shortfall against secured creditor claims held with the Companies, the Joint
Liquidators can confirm that a distribution will not be possible to non-preferential of the Companies, other
than by virtue of the Prescribed Part (discussed below).

The Prescribed Part

The Prescribed Part is a proportion of floating charge assets set aside for non-preferential creditors
pursuant to section 176A of the Act. The Prescribed Part applies to floating charges created on or after
15 September 2003.

The secured creditors’ floating charges were created after 15 September 2003. Consequently,
section 176A of the Act does apply to these Liquidations.

Itis anticipated that the following Companies will have sufficient funds to enable a distribution to
unsecured creditors pursuant io the Prescribed Part. The estimated value of each Company’s net
property and Prescribed Part is also summarised below.

Estimated net property Estimated Prescribed

Company {£000) Part (£000)
OP1 Limited (in Licuidation) 183 40
Opal Portfolio 2 Limited (in Liquidation) 302 63
Huddersfield 1 Limited (in Liquidation) 11 5
Opal Developments Limited (in Liquidation) 57 14
Opal Warehouse Limited (in Liquidation) 64 16
Wharf Homes Limited (in Liquidation) 45 12

Prescribed Part monies will be distributed to non-preferential creditors of the relevant Companies who
have proved their claims in due course.

If you believe you may have a claim against these Companies and have not yet submitted your claim
please contact James Bloomfield on 0161 333 2654.

The net property of the remaining Companies is estimated at £nil and therefore there will be no
Prescribed Part generated or distributed to non-preferential creditors in these entities.
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Other matters

Receipts and paymenits accounts

Summaries of the Joint Liguidators’ receipts and payments accounts for each of the Companies,
covering the Period are attached at Appendix B. Please note that these do not reflect future estimated
realisations or costs.

Joint Liquidators’ remuneration and dishursements

On 28 May 2013, the secured creditors resolved fo fix the former Joint Administrators’ remuneration and
dishursements on the basis of time properly spent by them and their staff in dealing with matters arising
in the Administration of the Companies (in accordance with Rule 18.18(4} of the Rules). It was also
resolved that the Joint Administrators are authorised to draw remuneration on account frem time to time
as they see fit.

In accordance with Rule 18.20(4) and (5) of the Rules, the Joint Liquidators’ remuneration and
disbursements are treated as having been fixed on the same basis.

At Appendix C to this report there is an analysis of the time spent in the Period and a statement of our
policy in reiation to charging time and disbursements is attached at Appendix D.

As at 24 June 2018, time costs and disbursements incurred in the Liquidations across the Companies
totalled £1,102,625.30 and £1,295.95 respectively, of which £145,845.00 and £274.24 were incurred
during the Period. An analysis of Category 2 disbursements (i.e. those disbursements incurred by the
Joint Liquidators’ firm which inciudes an element of shared overhead) is included within Appendix D to
this report.

A summary of time costs in the Liguidations on a by company basis is detailed below.

Time costs incurred (£) Disbursements (£}
Company Period Total Period Total
OP1 {in tiquidation) 20,507.00 106,416.50 3.84 250.10
Ogal Portfolio 1 {in Liquidaticn)} 12,688.00 84,551.80 3.84 63.84
Opal Hulme {in Liguidation} 10,615.50 90,383.70 3184 373.67
Opal Metropaolitan (in Liquidation) 8,423.00 74,196.80 3.84 13.84
SPV2 [in Liquidation) 8,689.00 105,112.30 384 62.34
Opai Portfalio 2 {in Liguidation) 24,845.50 104,51%.30 384 103.84
Huddersfield 1 {in Liuidation} 9,889.50 83,105.80 3.84 13.84
Huddersfield 2 (in Liguidation} 9,898.50 72,320.30 3.84 13.84
Wharf Homes {in Liquidation} 10,161.00 110,926.30 384 58.84
Opal Warehouse (ih Liquidation} 10,050.00 101,598.80 204.00 259.00
Opat City Living (in Liquidation) 9,049.50 76,270.90 3.84 13.84
Opal Developments (in Liquidation) 11,079.00 93,222.80 3.84 68.96
Total 145,845.00 1,102,625.30 274,24 1,295.95

The Joint Liguidators have not drawn any Liguidation fees or dishursements to date in any Company.
The Joint Liquidators will draw Liguidation fees prior to closure, however, do not anticipate full recovery
of time costs in any entity.
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Creditors’ rights to further information about, and challenge, remuneration and
expenses

The statutory provisions relating to remuneration are set out in Chapter 4 of Part 18 of the Insolvency
(England and Wales) Rules 2016. Further informaticn is given in the Association of Business Recovery
Professionals’ publication ‘A Creditors’ Guide to Liquidators’ Fees', a copy of which may be accessed
from the web site of the Institute of Chartered Accountants of England and Wales at
hitps://www.icaew.com/-/media/corporateffiles/iechnical/insolvency/creditors-guides/2017/liquidations-
creditor-fee-guide-6-april-2017, or is available in hard copy upon written request to the Joint Liquidators.
Please note that references in the Guide fo fee estimates do not apply to Liquidations, such as these
ones, which started before 1 Ogtober 2015.

In certain circumstances, creditors are entitled to request further information about our remuneration or
expenses, or to apply to coun if they consider the costs to be excessive (Rules 18.9 and 18.34 of the

Insolvency (England and Wales) Rules 2018). Further information is provided in ‘A Creditors’ Guide to
Liquidators’ Fees referred to above.

Future matters to be completed prior to closure

The following actions require completion prior to the closure of the Liquidations:
»  Final distributions to the Companies’ secured creditors;

» Liguidators' fees & disbursements to be drawn;

> Payment to HMRC of tax arising from chargeable gains in Opal Hulme Limited, Opal Portfolio 1
Limited, Opal SPV2 Limited and Huddersfield 2 Limited.

> Advertise for and agree the claims of non-preferential creditors in entities where a Prescribed Part
has been generated;

» Distribution of the Prescribed Part (where generated) to non-preferential creditors who have proven
their claims;

» Ciearance to be obtained from HMRC confirming all tax liabilities have been settled and there is no
objection to the case being closed;

» Standard statutory closure procedures.
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Next report

I will report to you again on the progress of the Liquidations in 12 months’ time, or on their closure,
whichever is earlier.

1 trust that this is sufficient for your purposes, however, if you have any queries in this matter, please do
not hesitate to contact my colleague James Bloomfield an 0161 333 2654.

Yours faithfully
for the Companies

S J Woodward
Joint Liquidator

Enclosed:

Appendix A Statutory information

Appendix B Joint Liquidators’ receipts and payments accounts

Appendix C Joint Liguidators’ time costs and disbursements

Appendix D Joint Liquidators’ charging policy for remuneration and disbursements
Appendix E Group structure

S J Woodward and A R Bloom are licensed in the United Kingdom to act as insolvency practitioners by The Institute of Chartered
Accountants in England and Wales.

The Joint Liguidators may act as data controllers of personal data as defined by the General Data Protection Regulation 2016/679,
depending upon the specific processing activities undertaken. Ernst & Young LLP and/or the Company may act as a data
processor on the instructions of the Joint Liguidators. Personal data will be kept secure and processed only for matters refating io
the Joint Liquidators' appointment. The Office Holder Data Privacy Notice can be found at www.ey.com/uk/officeholderprivacy



Company Information:
Company Name:
Registered office address:

Registered number:

Previous registered office and trading
address:

Appendix A

Statutory information

OP1 Limited (in Liquidation)

c/o Ernst & Young LLP
2 St Peter's Square
Manchester M2 3EY

05415211

c/o Emnst & Young LLP, 100 Barbirolli Square, Manchester, M2 3EY
(previous registered)
The Place, Ducie Street, Manchester M1 2TP (previous trading)

Dntails of the Joint Liguidators and of their appointrr

Full names of the Liquidators:

Liquidators’ address(es):

Date of appointment of the Joint
Liquidators:

Liquidation court reference:

Details of any changes of Liquidator:

Company Information:
Company Name:

Registered office address:

Registered number:

Previous registered office and trading
address:

Samuel James Alan Robert Bloom

Woodward

Ernst & Young LLP
2 St Peter’s Square
Manchester M2 3EY

Ernst & Young LLP
1 More London Place
t.ondon SE1 2AF

25 February 2014

1039 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liquidator on 24 June 2016

Opal Portfolio 1 Limited (in Liguidation)

clo Ernst & Young LLP
2 St Peter's Square
Manchester M2 3EY

042525686

cfo Ernst & Young LLP, 100 Barbirolli Square, Manchester, M2 3EY
(previous registered)
The Place, Ducie Street, Manchester M1 2TP (previous frading)

Details of the Joint Liquidators and of thuir appointment

Full names of the Liguidators:

Liquidators’ address(es):

Date of appointment of the Joint
Liquidators:

Liquidation court reference:

Details of any changes of Liquidator:

Samuel James Alan Robert Bloom

Woodward

Ernst & Young LLP
2 St Peter's Square
Manchester M2 3EY
25 February 2014

Ernst & Young LLP
1 More London Place
London SE1 2AF

1044 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liquidator on 24 June 2016



Company Information:
Company Name:
Registered office address:

Registered number:

Previous registered office and trading
address:

Opal Hulme Limited {in Liquidation)

cfo Ernst & Young LLP
2 St Peter's Square
Manchester M2 3EY

03636374
c/o Ernst & Young LLP. 100 Barbirolli Square, Manchester, M2 3EY

{previous registered)
The Place, Ducie Sireef, Manchester M1 2TP (previous trading)

Details of the Joint Liquidators and * thir appoint~rnt

Full names of the Liquidators:

Liguidators' address{es):

Date of appointment of the Joint
Liquidators:

Liquidation court reference:

Details of any changes of Liquidator:

Company Information:
Company Name:

Registered office address:

Registered number:

Previous registered office and trading
address:

Samue! James Alan Robert Bloom
Woodward

Ernst & Young | LP Emst & Young LLP

2 St Peter's Square 1 More London Place

Manchester M2 3EY London SE1 2AF

25 February 2014

1041 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liquidator on 24 June 20186

Opal Metropolitan Limited (in Liguidation)

c/o Ernst & Young LLP
2 St Peter's Square
Manchester M2 3EY

03648104

c/o Ernst & Young LLP, 100 Barbirolli Square, Manchester, M2 3EY
(previous registered)
The Place, Ducie Street, Manchester M1 2TP (previous trading)

Details of the Joint Liquidators and of thoir appeintment

Full names of the Liquidators:

Liquidators’ address{es):

[Date of appointment of the Joint
Liquidators:

Liquidation court reference:

Detaits of any changes of Liquidator:

Samuel James Alan Robert Bloom
Woodward

Ernst & Young LLP Emst & Young LLP

2 St Peter's Square 1 More London Place

Manchester M2 3EY London SE1 2AF

25 February 2014

1085 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liquidator on 24 June 2016



Company Information:
Company Name:
Registered office address:

Registered number:

Previous registered office and trading
address:

Opal SPV 2 Limited (in Liquidation)

cl/o Ernst & Young LLP
2 St Peter's Square
Manchester M2 3EY

05798163
c/o Emst & Young LLP 100 Barbirolli Square, Manchester, M2 3EY

(previous registered)
The Place, Ducie Street, Manchester M1 2TP (previous trading}

Dotails of the Joint Liguidators and of their appointment

Full names of the Liquidators:

Liquidators’ address(es):

Date of appointment of the Joint
Liquidators:

Liquidation counri reference:

Details of any changes of Liquidator:

Company Information:
Company Name:

Registered office address:

Registered number:

Previous registered office and irading
address:

Samuel James Alan Robert Bloom
Woodward

Ernst & Young LLP Ernst & Young LLP

2 St Peter's Square 1 More London Place

Manchester M2 3EY London SE1 2AF

25 February 2014

1040 of 2014 in the High Court of Justice, Chancery Division, Companies

Court
T A Jack resigned as Liquidator on 24 June 2016

Opal Portfolio 2 Limited (in Liguidation)

c/o Ermnst & Young LLP
2 St Peter's Square
Manchester M2 3EY

04824860
c/o Ernst & Young LLP, 10C Barbirolli Square, Manchester, M2 3EY

(previous registered)
The Ptace, Ducie Street, Manchester M1 2TP (previous trading)

Details of the Joint Liquidators and of thrir appointment

Full names of the Liquidators:

Liquidators’ address{es):

Date of appointment of the Joint
Liquidators:

Liquidation court reference:

Details of any changes of Liquidator:

Samuel James Alan Robert Bloom
Woodward

Ernst & Young LLP Ernst & Young LLP

2 St Peter's Square 1 More Londen Place

Manchester M2 3EY London SEt 2AF

25 February 2014

1046 of 2014 in the High Court of Justice, Chancery Division, Companies

Court
T A Jack resigned as Liquidator on 24 June 2016



Company Information:
Company Name
Registered office address:

Registered number:

Previous registered office and trading
address:

Huddersfield 1 Limited (in Liquidation)

c/o Emst & Young LLP
2 St Peter's Square
Manchester M2 3EY

04767536
c/o Ernst & Young L1.P, 100 Barbirolli Square, Manchester, M2 3EY

{previous registered)
The Place, Ducie Street, Manchester M1 2TP (previous trading)

Details of the Joint Liquidators and of thair appointment

Full names of the Liquidators:

Liquidators' address{es):

Date of appointment cof the .Joint
Liquidators:

tiquidation court reference:

Details of any changes of Liquidator:

Company Information:
Company Name
Registered office address:

Registered number:

Previous registered office and trading
address:

Samuel James Alan Robert Bloom

Woaodward

Ernst & Young LLP
2 St Peter's Square
Manchester

M2 3EY

Ernst & Young LLP

1 More London Place
London

SE1 2AF

25 February 2014

1042 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liquidator on 24 June 2016

Huddersfield 2 Limited (in Liquidation)

c/o Emst & Young LLP
2 St Peter's Square
Manchester M2 3EY

04768176
c/o Ernst & Young LLP, 100 Barbirolli Square, Manchester, M2 3EY

(previous registered)
The Place, Ducie Street, Manchester M1 2TP {previous trading)

Details of the Joint Liquidators and of their appointmer*

Full names of the Liguidators:

Liguidators’ address(es):

Date of appointment of the Joint
Liguidators:

Liquidation court reference:

Details of any changes of Liquidator:

Samuel James Alan Robert Bloom

Woodward

Emnst & Young LLP
2 St Peter's Square
Manchester M2 3EY

Ernst & Young LLP
1 More London Place
London SE1 2AF

25 February 2014

1043 of 2014 in the High Court of Justice, Chancery Division. Companies
Court

T A Jack resigned as Liquidator on 24 June 2016



Company Information:
Company Name
Registered office address:

Registered number:

Previous registered office and trading
address:

Wharf Homes Limited (in Liquidation)

c/o Ernst & Young LLP
2 St Peter's Square
Manchester M2 3EY

03619449
c/a Ernst & Young LLP, 100 Barbirolli Square, Manchester, M2 3EY

{previous registered)
The Place, Ducie Street, Manchester M1 2TP (previous trading)

Defails of the Joint Liquidators and of thair appointment

Full names of the Liquidators:

Liguidators’ address(es):

Date of appointment of the Joint
Liquidators:

Liquidation court reference:

Details of any changes of Liquidator:

Company Information:
Company Name

Registered office address:

Registered number:

Previous registered office and tfrading
address:

Samuel James Alan Robert Blcom
Woodward

Ernst & Young LLP Ernst & Young LLP

2 St Peter's Square 1 More London Place
Manchester London

M2 3EY SE1 2AF

25 February 2014

1049 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liquidator on 24 June 2016

Opal Warehouse Limited (in Ligquidation)

c/o Ernst & Young LLP
2 St Peter’s Square
Manchester M2 3EY

03673654

c/o Emst & Young LLP, 100 Barbirclli Square, Manchester, M2 3EY
(previous registered)
The Place, Ducie Street, Manchester, M1 2TP {previous trading}

Details of the Joint Liquidators and of thnir appointment

Full names of the Liquidators:

Liquidators’ address(es):

Date of appointment of the Joint
Liquidators:

Liquidation court reference:

Details of any changes of Liquidator:

Samuel James Alan Robert Bloom
Woodward

Ernst & Young LLP Ernst & Young LLP

2 St Peter's Square 1 More Londen Place

Manchester M2 3EY London SE1 2AF

25 February 2014

1051 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liquidator on 24 June 2018



Company Information:
Company Name
Registered office address:

Registered number:

Previous registered office and frading
address:

Opal City Living Limited (in Liguidation)

c/o Emst & Young LLP
2 St Peter's Square
Manchester M2 3EY

04143266
¢/o Ernst & Young LLP, 100 Barbirolli Square, Manchester, M2 3EY

{previous registered)
The Place, Ducie Street, Manchester M1 2TP (previous trading)

Details of the Joint Liguidators and of their appointment

Full names of the Liguidators:

Liguidators’ address{es):

Date of appointment of the Joint
Liguidators:

Liguidation court reference:

Details of any changes of Liquidator:

Company Information:
Company Name

Registered office address:

Registered number:

Previous registered office and trading
address:

Samuel James Alan Robert Bloom
Woaoodward

Ernst & Young LLP Ernst & Young LLP

2 St Peter’'s Square 1 More Londen Place

Manchester M2 3EY London SE1 2AF

25 February 2014

1052 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liguidator on 24 June 2016

Opal Developments Limited (in Liquidation)

¢l/o Ernst & Young LLP
2 St Peter's Square
Manchester M2 3EY

02093763
clo Emnst & Young LLP, 100 Barbiroili Square, Manchester, M2 3EY

(previous registered}
The Place, Ducie Street, Manchester M1 2TP (previous trading)

Details of the Joint Liguidators and of their appoirtnent

Full names of the Liquidators:

Liguidators’ address{es):

Date of appointment of the Joint
Liguidators:

Liquidation court reference:

Details of any changes of Liquidator:

Samuel James Alan Robert Bloom
Woodward

Ernst & Young LLP Emst & Young LLP

2 St Peter's Square 1 More London Place

Manchester M2 3EY London SE1 2AF

25 February 2014

1048 of 2014 in the High Court of Justice, Chancery Division, Companies
Court

T A Jack resigned as Liguidator on 24 June 2016

Any functions to be perfermed or powers executed by the Joint Liquidators may be carried out/exercised
by any of them acting alone or by any of them acting severally.



OP1 Limited (in Liquidation)

Appendix B

Joint Liquidators’ receipts and payments account from

25 February 2014 to 24 June 2018

25 February 2014 Z5Fabruary 2048 25 June 2016 25 June 2017
Sixiernent of to w L] 1o
ALrairs es1imated 7o| 24 Fehyuary 3018 24 June 2018 24 June 2017 24 June 2018 Tolal
Mate realise Raceipts & payments axaunt 0 5y £ 10 L]
1,2 Recwipts
Non-trading recelots
Depot oh gretiors peiion 118500 - 116500
Imrgeoup dividends 04 - - 25525633 256,490,357
iéercompany biana. sk e - nm
areat 045 . - %317 518
2 031 7 pgminstration surpka on - - - on
Tolal nor-iradiog receipls 221551 76 A5 - 255,809.50 256,041 85
Trading recefpt
Totg! fraceng recaipte - B - - -
TTTTTTTEE Tomincapts 255 3 B 355,806 5C AT 55
1.2 Payments
Trading paymenta
Tolal trading payments . - - -
Non trading paymients
Comepamy Eyudation adninketration fex 2350 . 23500
BA charges 13200 200 8300 11000 8200
AubE: nolices 2067 R . Be.80
Slorage chargas - 1885 - 1885
Adimirstraton’ disburaemernds 2620 - - =¥}
Cesperation lax {BA} - - - 100.79 109.79
Bank Ghargen - - . 530 £.30
Tatel non teding sdymens ZHZE K] B3 00 a3 ZEA
Telalppyirerie a7 00 3585 B =509 ZEA 74
4 Distributions
Secured cradiors - - -
Yotal drstrib urons - - - -
Balanee i b 1267 28) (72001 [EE0) 755 584,40 2T
Roptesanted by
Curter {h Liuidation) (fuad) ¢ an - - . LE
A goneral bank accoint 1287.50) {2200 (BA00) {11000 (4B7 S0V
54 foaling bank account - - - 255,654 40 255,684,490
1267 29t {22007 (B3 00} 255,584 40 2B.07 1

Natas:
1 Racaipts and paymenis ara show' groat of VAY,
2 Thareceon and payrmnts 2ceolst Nae bosn prepared on s cath basie and does ned [Riw o0 accoum fbure reonY And payrRris
3 The Strlemnnt of Affaia figure w44 taKen fromstalements brepared by the directors of OPY Liriled
4 o zmounts have bean paud to not £ors by virtue of ty of scton 1764 Party.

*  Sistarmrt of Alfaiy estiraled to 1SEEF cokem i & réqurement of Stalemanl of moivency Practice 7. Ko Shalement of Affaks s regared i Lhe Liguidation
E2teniod to realy e values have Been faken o the dute of appointontal the Jowt Liquiaator s




Opal Portfolio 1 Limited (in Liquidation)

Joint Liquidators’ receipts and payments account from
25 February 2014 to 24 June 2018

25 February 200 36 February 2016 2€ June 2018 28 Juna 2017
Stotement of o to o kol
 attadr P 24 Fabeuary 2076 26 Jurie 218 24 June 2097 24 June 2016 Total
Nogs realixs Receipts & payments accoum (5] [ ] ® L]
1% Racelpts
Ner-irading receipfs
2 119311846 ¥ Admmbiaban surpius. $,130,118.46 - - - 113305848
venrgroup avidands 2843204 - - 187.07477 185.506.81
Sundry nooms S04 58 - . - 503450
- 216228 w822 240 756,00 328147
Dagos ea crediars patiion 1.165.00 - - . 1.585.00
Offieir Racotvers retund s81.18 . - - s81.18
Totdl non-trading receipe 98 42 23540 T 350 36 rAZAOSS AT
Trading receipts
Cxher pon-lenant incof 290537 - - - 290537
Leare noone 145,13 - - - 513
Adminlsfration coel recharge
Lttios 13,1878 - . - 311878
Conlribrtion to payrok 1223378 - - - 1223875
Cieanieg and vpkeen 184022 - - - 184022
Repaks and maMenance 8637 - - - 853107
Securky coate 337800 - - 3378.00
Captat anpandiure - furnkune #od Kiplances 2020 - . - $8m20
ameting znd promotbnal metorisis aTseR - 869
Bask chargat 19095 - - - 108
Captl wupandiuse - decoiston ACEL - - . 1427
Tehohana and ntarn Tan - N . 740
Srobonery and prmeg 12 - - - 122
Total irading recaipts 35880 01 - . - 505097
TT33 11646 Tetalraceists (BT Wi ETc 757350 86 7 5Ed4 14.00
1z Paymunts
Trading payments
Maraging sgeni lees - CRM s - . S92
Furchase of eqiipment 82 84 - . . -
Haxrh and safely 1.8 - - - sioe
Total trading payments ZF . - = (2]
Non trading paymenta
Adrinsiretors’ foes - non-sale mandae 114983 48 - . - 114083 <8
15.208.63 - - - 1020863
B483 80 T 751 ®.52130 g
4%2y.20 . - - 452529
Lot disbur smonts 9483 4 . - - 246244
Crrmpany Geuidation admwtraton e 22500 - - . 229600
Sundry 4epantes w930 - 629.30
Adrinisvalars’ dbursemants #Sesa - - - 25439
Corparalon isx 11549 - - - 1548
Fubke noticws 5200 .- - - b7
Bank chargas 1350 - - 0.0 1450
Cosparation tax (BAY 784 13 1580 +29.00 17430
Total s trading paymants: o7 527 8 ] EEEH S orr TAS 538 3%
Fetal paymars LIS OF L] ez T BT EZLE
4 Dimrtsutions
Securad aradion 985.000.01 - - - $23,00001
Yotal distibidions $E5.005 5 B [T
Batance 1 nana B EE] TH05E 35787 T83,55057
Rapresented by
Current bank secount fin Liquidation: fitrad) {rterast beenng) 2710 .88 15409 %247 6746784
FSA ganorat bank o coury 21.708.14 L] [ET (23,081 74 138147
ESA floating bark sceount . - - 8B.816.14 180,616.14
V8.925.60 8.3 12068 168,617 67 WIS

Recents #1¢ paymanty are show n grows of WAT.
The spesipls 30d paymoris Accour hae been prapared on & ceoh: basis anel doet Rot Bahe info sorourt {ulywe Teceits and oy rMnts
Thw Saxinment of Affors Figure was SHon fromsTatsmenis presared BY o drectors of Ope! Fonfoso © Limtes,

No Brounts ey boen par b= non: preferantel cradionm by Yot OF the appcathn of 1e¢ton 1764 (Proscsbed Perfy

ek

SIAATAN! OF (RS $1 RN 10 rag g COMNT 15 2 roquireriit of SMitarwnl of RECMANCY Rractcs 7. 1o STHANSNE of AT & raqirad b fhe Liusiston.
hava b i iho Jule of the Joml Eppaators




Opal Hulme Limited (in Liguidation}

Joint Liquidators’ receipts and payments account from
25 February 2014 to 24 June 2018

E
H

Statermnt of Attalre askiraled 10 reaing tolirm o 3 ¢ urcron of Biafe TRAL & R3éhancy Plactco 7. Ho Statemant of Affairs = requird m the Liqukiaton
Bt tmted to renbie vaks have bosn iaken B o chale of 39 pamiment of i Jornt Licurktators

25 Februnry 2014 28 hnw 2016 25 June 2018 25 June 2017
Statement of o 1a L] 1o
AMais asionsied to| February 2016 24 June 2016 24 June 2017 4 June 2010 Total
Teskise RaCtipls & payments account ) [{4] (E) (3] €}
12 Recaipts
Non-trading receints
E) 3EA2E91 " Admmtraton supAn 2,078,426 31 - - I8 42691
Iatgroup tivitends. 1584358 - - 6464578 9020528
Sundry incom 7,457 64 - - - 7,487 64
rersst 2,800 07 127 18 1568 56143 2844 76
Depesmon credises petticn 116500 - - - $.165 0D
Offic,a) Rucarest 1etund 51680 - s e
Tolat no-frackng recesrts 056,746 00 12718 g & 207 12 F3TA3E 38
Traving recoioss
Cxnar fron- Nl ncoms 714379 - - T3
Admirvabraten coxl rechsges -
Emetredy 76.350 11 - 78.359.11
Tolal raging recaips 03502 90 - £ 562 90
3025 426 91 Totol revoinks 127 18 B EERFERE] INZINA
1.2 Payments.
Trading payments
Unities 4707822 - arorez
Contrbucion 1o payrok 11.502.31 - 11.,602.31
Stathnery ana prining 8,724,32 820437
Repaks and nintenance 483226 - amz22
Purchasa ol arupmont 5E0.5D &80 58
Heath oad sefety 681 69 661 59
<loaning and upksan £80.00 50000
Tokphone and intermal 20718 - 719
Captal ax pshdRisrd - Tuirgura and 3RERINGTY 2000 - 27000
Sccurty cesis 7700 72,00
Tatal tredig payments ETEED T4578 55
Non tradlog papments
Admivstrators’ fees - non-saie rande 256,402 75 - - 255,402 75
Adrminsizatons” foos - sak mndaly 84,1053+ - - 84,105 31
Legataas 1244555 - 1244558
Msuranco 6.403.13 - - - B.403.13
B3A cherges £.,038.24 2513 86.68 15,850 56) 47245
Logaldkbursutmmris 241550 - . - 241580
Corpany lquidation ediministraton fes 2.235.00 - 123500
Sundry mkpansss 13z e - - - 326,81
Adrrinisuators” dis bursermnts 1.186 79 - - 118679
fFubii nafcas sns0 - - .60
Starage charges - 12.46 2308 13554
Carparation tan 69.47 - . - fdaz
Bank charges 1890 - - 030 18.80
Cormeration e (SA} s87 095 1387 9220 12289
Totef nan radiog peyments G ey 25373 R I EE
Total payrms 36381 28 EES FECER 356707 41,048 17
“ Digributians
Socured crodtors 2,560,000.00 - 2 550,000 00
Total dhizmbimons 735560500 B B 7 560 000 06
Bulance io hand A3 T0T 8 Te6T 13238 70,804.80 e 29117
Represented by
Cutfamt b3k atconnt (m Liquidetent tradt satesest beasng! 124.129.06 7738 28804 9845 12459112
A ganeral bank gzceunt 1913338 (7.5n {183.89) 120480 15) 15782y
54 flonting bank eccoun B . - 41.186818 $1,185.19
Fbrconbaty ban 2530 1884 . - 2204
143 267 84 ) 12236 To.E0M.50 T 201 12
Recoicts and FAVMENE 3re Shaveh giass of VAT
Tt focens tnd payments account has been praparod on a cash base and doms naztoko 6 ACCSUN Tulwre raceits and paymems
Tha Statarent of Alfal *igure was taken tem Sl EEALS prenared by t70 STeStors of Opd! Hubre Lanted
HNo ermounts Mav$ been pakt to nan-preferential crodters by yriue of i 2ppicalion of saclen 1764 (Frascrhaed Fany




Opal Metropolitan Limited (in Liquidation)

Joint Liquidators’ receipts and payments account from
25 February 2014 to 24 June 2018

25 Fabrusty 2094 35 February 2018 75 Juna 2078 26 June 2017
Statement of o to n
[ Aftairs astimatad tol 24 February 2098 24 June 2018 24 Jane 2047 24 June 2018 Tatal
Nota cauling Recsipls & paymenty sccount (] i®) ) ) i
12 Receipts
Non-eadiog recelpty
3 613421 97 * pcminiasration suphss 614219 - - 61342197
Deposk an cradhors pyiiton 116500 - - - ERTT
recest 108345 108 e 13644 1292 99
T3 Racanvers rlunad 45445 . . Sl
Sundry Ixcomp o0z - - - 002
‘rorgroup dividends - - 5155081 £1550 81
Tots? nan-mading masipis 516 10760 B E] B8 75 57,807 7%
Treding receipts
Qi awn-tanani incorm 289,10 - - - 2.855.10
Admiiniciration coEt recharges
Emctricty - .
Tats! waging receipm 2685.10 . T T 785516
GIRATEST  Totalrocnipts EI0.756.55 1983 -2 BE e 870,537 35
w2 Payments
Tradiag payments
Rnpars and rakierance 23490 - - . 3430
Yalsphone nrd intermel 58631 - . . sa4.11
Cloaring and unkaap a9 . asise
Statonary and printing 12558 - - . 12508
Haalth and safely 17348 - - - 12348
Runary supanses @ . . 033
Furchaga of saviprent or - - . 4315
Tof pading puyments Fi B B T ST
Non traging pryments
Adrinctralors’ Tees - nen-1ak mendate 8940471 - - . 4471
Logni foss 25843 - - . 935815
Canrpany RIMETon hminki At s 23508 - - 223300
Insuranee 221297 - - . 22287
Lugal dic b yarments 170548 - - - 1./58.48
A chages 132.00 2200 w00 LY 2000
Adrministrators' disbursers s 11390 - - 1240
Fubls nolices %060 - e
Corporaiion bux 4562 - - - 4582
Corparation lax [54) - - - 22,03 E-Y
Bark charges 2360 . .80 40
Tola! non cading peymenia L L L3 T19eE 560418
Total pay meats CEEr 2% ELS L) BT
4 Gastribeiions
Sacured cradtors 50000800 - . - 500 006 00
Totst dlsiibutioms 590 060 50 - - B "S66.600 00
Balance i hand 30804 [EE1) [T TLETe 62 23864 78
Repravented by
urrent BURK 22E0UN (n Lipuiationt (k98] (ntereat boprmg} 70520 198 Ny #28 EXC TN
BA genatal Sank secgunt (765,38} @zom (8.0 6730 B 4N
ISA Tleating b #cEount - - - 5183084 51,838 64
F0.995.04 [FED [rE B 51662 02436.76

RBCEHDAS g payments are 3howh gross of VAT,
This 142t and payrowhis RECOUNL haw bewn (vepazsd O & carh badh 4nd doks ot take hie account fitisy racebis wad pryrments.
™ " oy dracrors reres

or
pr
No #raists. have been by virtus of the sppi atisn of seclion 1784 Fart),

Ftatarnnt of Affars entiroted (o ruskse COAMT b @ 19quEg ent of Slatemantof helercy Praclion 7 8o Shtament of Affais fs requiud 5 the Liquisaten
Ertiotad ta realee vahres have bann taken st the dete of appointmant of the Joir |igoldatora




Opal SPV 2 Limited (in Liquidation)

Joint Liquidators’ receipts and payments account from

25 February 2014 to 24 June 2018

i Fobruary 2014

26 February 2016

26 June 2017

memens of w to
- 2¢ Fabeuary 3018 24 Juna 2016 34 June 2099 Telal
Note Meceisls B paymants ascount 1] 2] 1£)

1.2 Receipts
NopUadim recaipls

3 1,538,24254 * Admhitretion awpln 1539242 54 - - - 15524254
Ramtarears e85 - - - B850
rmrgroup dridends 3550.0¢ - - 12402755 1IN
rarest 22000 2785 22424 2518 EYTT
Doposlt on cradiors potion 1.465.00 - . - 118500
Otiicial Recwivens rafund EE]] - - - 0831
[ EpS— 1E77 275 22 7 85 72474 EETE] 7707 145 BT
Trading seceipts
CEher mom{enam incgme 4923980 . - 4552900
Agmnisation cos! reehaspucs
Tota! kading cecerpts R BI5.8D B 19539 85
Tetol roceiprs TR BT 7 TA e TTE 2R 175758670

1.2 Papinants
Trading parments
Lettios @Iz - a3z
Sumdley pxpenans 1304150 . - - 1304150
Verkn and sxtaty 3% - - 153023
Telphans and femo 1.ad5. 78 - - 1.48474
Rafazs arad rahlensny 1048 42 - - - 104842
Gymiachktics 000,00 - - 100000
Contrzntion ta pryrol 15090 . - 13t 10
St nory and prtig w0253 - - 162,53
Toal padmg payets €6675.71 B - G0.675 71
Now tradtag gayments
g traion’ fass - nen-sale andats 13025329 - - 130,253 20
Legetiaes 20489463 - 20,19663
Go1 pocation b 13690 - 481181 - ardg7
Legul distrserrarts 3788.00 - - - 37eA00
hruranca IES - - - 3osdas
A charges 234188 a1z 15068 Q2178 IS
Corpory bauriaten administaton fes 223500 - B - 273500
Adminbtistors' S5 bursemanes &4p.9% - - 54071
Fubic rotcas 2066 . - 0,00
Sworage cratges - o68T - - o7
Corparation: b (EA} 005 13.08 WEe 7620 11037
Sank chargas 1830 - o6 16.90
Sumdry Bepanae 034 - - Bag
Tasat non irading payrrenr: 703 7479 83 i 9783 31 ER 1687547
Tots} paytmet FROGIERT) 74T G FECER 714G 85 2605513

4 Disivutions
Secured credians 1,325,000 00 - - - 1,925,000 5
Tota! disteitutienn 7325 000 00 . - - 132500763
Bulance in hand 7834047 142.22) 14.550.07) 1374939 113167
Represented by
Tt burikc wocount (in Liquidaton) (Flead) pnrerest beanng} 5208276 3245 12005 LE ) 52,256 71
A genordl bank acsomt 2867548 (4en (46781 {1,008 885) IBWOY
EA Toaling bank sccount - - - 20,480 67 12840052
Tarcompany loan 80,50 - - - wase
Surpemse pocoun (3.63229) (3.09298)

Tazin 4T REE 45E00T) T2T.A9 39 113157
Notes:

P

Rocelpls and aymects ara show n grons of WAT.

The roceipts and pAVTEN BECOUN IS BAAN pesmarss on & cash batk and doas nof ke Into account fature recelts ard paytea
The Saiormant of AHairs Tigino was taken fromstatements. prepared by 1he directors of Opal 2PV 2 Limeed

Mo mireinia have teen par to non-prefsrantie? gredlors by vhiue of e epoicetion of »aclion 176A (Mescroed Pum

e3irated bc renkse colimn i 3 tequirien of Shalerent of Reoleny Pactce 7. No Shtenent of Afi
vakies hava beon diate o of tha Joint Liquitaisrs,

Siterrent of Attai

s 5 requted nthe Ligndation.




Opal Portfolio 2 Limited (in Liquidation)

Joint Liquidators’ receipts and payments account from
25 February 2014 to 24 June 2018

T8 Fetauary 1014 6 Febriary 2016 28 dune 2016 28 June 2017
Statemant of ™ o to o
| atair s wstimated to 24 Fabruacy 2018 24 June 2018 24 June 2017 24 Juna 218 Total
| raality Receipts & paymenls acosunt (] (i) i (] L13]
1.2 Recaipis
Nontrading recelpta
Degak o crediiar's prition 116500 - - 118500
Mrconpany kans 70805 - - 708,08
intergroup dividends. o - . BINTE 399,350 70
] 019 * Admnistraton surpin 013 - - o1
rerast - - LT 82535
Tatal noivieding recwpts T93628 B V PN TR
Trading recelats
Tata trading roreinty T B -
09 Total recaipt 187 .4 - - R EET 402 {1528
13 Rayments
rauding payments
Tota! recing paymerts B T - B
Non tratting payments
Zompeny deuidaton sdmnlaten fos 223500 - - - 223500
Adrrinsratrs” disblrtoreanty 01745 - a7 a5
&A charges 13200 200 saor 300 o0
Bmnk Charges - - - 530 0
Comparaton Lax (SA) - - 17178 7176
Ruple natices w080 . - 080
Total 1an traving prymenis 307508 =00 Lt B 245097
Tolat pay ments 307505 2200 Ex 265 UGB EEER
) Digridutiona
Becurad cieditars. . -
Yot diatibutions T B
Ealance in hand (188 @200) (88 63 TWTE __ SREA®
Raprevented iy
Currant bank account {n Liaukaten) (fued) (marcst boarng) (30 - - o1y
4 panseal bank accouns 1113808 2200+ 1881001 108 350,04
IBA flong hank poosant 299.999.00 LR
[REE LR TER (L) T 0,688 ]

T Retate and payments e skown grose of WAT

2 Thtincopls and naymunts ecount fizs bean propersd on  cash bask and doss s Tor et ana
3 The guremant of AITRFE NigUre W Bz 16KEN (1om atstensis praparad by W dirtelnrs of Opal Raitfois 2 Liveed

4 Ko grmunis have bean pid In unsecurad crecors by wilue of Me apaficafnn of saclion T754 (Arescibed Party

Starg ot af Affaics cefroted 1 reaflse colint ks o reguyament of Sutemert of neokency Pmetien T Ko Saterent of Affars b requied m the £ iguidabon
Patinniod 10 reakso valsrs havo been taken at the drlz of appanimen of the Jok Lig.idator




Huddersfield 1 Limited (in Liquidation)

Joint Liquidators’ receipts and payments account
25 February 2014 to 24 June 2018

78 February 214 B Febiumy20'6 26 June ZH6 P8 June 2017
L) e L] e
4 Py D0 3 June 2018 24 June 2T 24 June 2018 Toral
Hate Rectipls & paymivnts kosum [[:] © L] 5] “
nz HReceints
WA IAG FoeKprE
1T T s s 21768160 . - NTENm
niergrowp divkionds LR - . 7038539 8.425 06
terant 17 “wn 13450 2875 EXEET
mprat o cradBor's petion 116600 - . - Hism
C¥fuiat Reorbier rafund 832 - . . P
Totw! 104 g receints FAEHT 2] EE 70857 64 )
Trading recalprs
Cxcet it Peore 2089401 . . . ELIC T
[ BT To s et ) nr - - - no
LIRS THION Co P FOChAES
Contrition lo parpmst 450ETS - - AS0RTS
Mokt end salety WL . - - 20260
Bank ohargas 235 - - - pE ]
Tola! tracfng roreigty R - - - TR 0T
Gi7681 67  Tetmmerchly 85201044 [PRH 1340 T08ET Bl 5972 807 60
12 Paym&nts
Tradlng payments
Rerkting aad forotionsd malerals rart4 - . - TR
i Foar 81 . - - 74107
Ropaira asd nuimenanzn 4571284 . - - 45124
Homaphg gt feas - CRAL 415653 - - - a6
Sundsy arpenses 278130 - - -
Caphat o7 pessiten - furniucg ang sopkmeen. 767040 - -
Caphal ea panditiro - drcoentin (RT3} - - -
Takephora noad eteme! B00.4T - - -
Sunlonacy and penthg 34208 - . .
DU Crhertions Exgenser a0 . - -
Sacurity coxte 56 - . -
Tood tractng paymonty 37 509 N T = Eray
Non Uriding paypinents
Admertrions foex - nop-Lats rmndate 78,633 48 - - - s
Lepal focs. sznas - . sznie
airance 452868 - . P
BA ehoryer EYor 7288 2] 12839.78) a5
Cotmptis Wpdsdaton admvstrates e 223550 . . - 223500
Lega ebmcemoms 1852590 - - - 1850
ACTEITIALT EEMTSAIME 15030 - - - 12036
bty nesdcns. 2050 - - - 0w
Storage ehages - Ry - . any
Carporation ax 6209 - - 48 ns
Bank chorgoy 1“0 - . 080 1540
Cougaralin tax (GA} o 122 165 Lo 49.00
Toks non racdng pajinn 53,507 07 5147 T 78906 AL
Toto! parmuns a2 158 87 SE we - TR EEEE]
1 Digribetiany
Srored crediiors 8249099 . - . TSZ AN
Total (#r5idictions HE 45398 - - - [T
Balance in hana ST REE 82 128.38) Fury Tidat 7o 130,848 23
Represented by
Cumraan hanh econmt fin tiuitzn! (o) priscre fnarkg) s47e812 3412 2R e 5454329
ISA tioling bank sesoust - - - TT01188 Tas e
4 ganacat bank anq et 238420 15527 8239 (383408 (140704
§7.06397 T ) T34 76 ELTE)
1 Foropt Atrl pETrDts BTe ahawn gross of VAT,
2 Thm raumpts and pay > wae ot 0 vk Tetetm rocmons e
3 The Saamert of AllRs ficura v aa baken frametolements prepored by the druesor, o Hudderstiol? 1 Leml=d
+ ho it m & by ! keolizn of wecieon THEA (Press obed Pat),

* Btalenont of Affar rstirstod to reakn FOLOT B 4 Hquisront of Staiement o Dedtency Prastie T M Patevral of Alfas b saqured in the Ligiktaten
Extirattel 15 rotne vk hass beer taimn aroho Bare of AoivbiFmnl of tha st gl

cow




Huddersfield 2 Limited (in Liquidation)

Joint Liquidators’ receipts and payments account from

25 February 2014 to 24 June 2018

Feesits snd paymeets are shaw b gross of VAT.
T FRCOPH ik PanyMiiaS ACE o has boon prepated on s cath botis snd dser poy

Afisies fiptia was ] o 2 Lk
Mo hava e paid by viktue of section 1784 0.
’ Aftuin reuise colm B of Stitemnre of nselaney Mectios 7. No Stetemaor of Affas = reaquied 11 i Ligukdaton

vkt hkva bhon date of

e Jors Liuxitars,

25 Fabruary 2014 28 Eabrusry 218 24 dna 1016 26 June 2617
Stammant of o w = o
Attacs satimmed 1) 24 Pabruary 2018 24 Juna 20V 4 June 7097 2% dune 70K Tow
Hote reakisn Receigis & peyments acesunt 1€) 15 53] (]
Lz Receipts
Non-lrading receipis
1 17049020 * Adminstraton SUTpliz trossnss - - 17949620
Intaigroup didens - - sawz 4501822
Gunelry oy’ 455072 - - 485872
Dopatd g trwind's pattion 116500 - - - 118800
Rt witenid - . - - -
OAfichl Rocalsr 1ehns 25145 - - - 25145
urest L) sa8z 901 1777 133809
Tofel ron reding recerats T8 477 57 BT 7BET & T 928 16
Trading racelpts
Dleact it neom® &352407 - - - EI52402
Admitsttation Go 1echarges - - .
#arkeding and promational motarials 16275 - - - 102073
Huskth and naitty 19850 - - - L0
Totet trackng rbculgae BT - B E BT
Toml renaipts EEE L3 THAT T 747 20 a1
12 Pmymaents
Trading pyrents
Abtinx 1234899 - - 234859
Meraging agert #4on - CRM. 882125 - - 882125
fepats and peftienance 225998 - - 205048
Cahal - tumiture and spFarces 81738 - - v
Falaphane and intosel 12830 . - 1630
Securty coals 150.76 - - 1078
Tohal tradlrg pATETS FTISETT B . EARCSAT]
Hon irading paymens
Adrnstrators 1088 - non-sale mendin s0gz150 . . . 082155
Legnl K 447778 - - - S4777R
naurarsa s - - 252718
Company bauksttion admhnistaton fex 2,285.00 - - - 220800
Burk charges 183735 - 030 LT 1em sy
Legal dieburs st s00.18 - - 296,10
ISA chargas 13200 7200 g0 B 300
dmristoatoy” dabuisernts 134 - - - 11340
Ak notioas. 2000 . . - 060
Corparation tax atwr - E'H U@ 1358
Oasparetion tar (154) - - 1624 024
Storago chage’ - 1246 (1248) - .
Total nan tradii paymenty FEELE EX) T E T 73,9635
Tols paymans EFrLrd 225 BEEY S FLISEE
4 Digaritutions
Socured cruders 52550000 - - 5250000
Toial cisirth oS 57,300 0 B B T X
Batanca s hand R 0% ) [CXTEY) VAT TR
Representesd by
Crarent bank sroount lin Liqudaben) tfhod (etenatl betring) 10400855 8422 - %018 10432453
184 genamal bark aceeint 8822y (34.08) 12981 [eo 24 1.18248)
15A flogthg bark 20U - - - 4500288 4300280
103.0£0.31 30.38 12981 A GFIAD 148,260.75




Wharf Homes Limited (in Liquidation)

Joint Liquidators’ receipt and payments account from
25 February 2014 to 24 June 2018

S Feblud y 2011
ta
fambnmant ol Afsicy, 24 Febru y 2098 Tosd
[ anze RacoIpie & payments scoount [ )
facapn
Hon-trading rocolpis
3 TIMERET " p e serphs 1A £S5 17E X6
" Jpizes - £ 208
T S TERO - TERIIT A 119,208 58
SlfesvRezeier dws il N N et
. 200623 7285 £ arnus 20807
Dheooss onrerars peten IAL:T ) - - AL
[ IR E -k - - - mH
P —— 6eBr 37 1A35 38 1€ 0898
Fedsf yram traging ~ecarcty e TrIZED id it e '
Tradtng reccipta
Ditaot i iema ET= T3 - - s
N ronvianont et omar - - . Bt
A ras o=l i roe 18208 193,08
Ammirysratio cot vty
Heathond ratey ey - . A
Conrripsnn  royrt o - WrT
U S " - . - 18
HOEIFT 3N MLTIANGrEE 08 - B
Tota! tracing rmceipes Tov a3 T =)
ekl TR
12 Paymants
Tending paprsts
Ui B4 48E 2 &4 e 22
Tecasefindn 150260 - 21,80 56
KOG A T - CRM 23572 - - 2085 7
BRIty B CenmEt s Tetr s ees (S
TOd 3 . RE o - hIn
fcxal - men
21128 i
CAL AM T U - rfirp and TopaTeaT 1d7.05 M
TN CAEY DG R R
Noo traving pajmant
Advieteatars’ fees - aciviaie Mt 136057 70 . - B D
e ngT4 8 . - 159768
Legeatens sram s
Legat sabemmererty 3100 93 - - B e,
CRTTERy W piatan aonieg e e P-4 czasug
AT TEGTE SADOTEITS a1 . . 2110
- mes <8285 1937z (482193 3748
2] . R wm
A - nogs 26 19
250 3% >0
. CE Y- - . aoma0gy
Merage chatges 7348 . na
Torcaaten tae (8A) 953 on sa E £250
ez nem it praaris T iy
Tt pyy et RN e vy SEE (- *pe Y
s Cistitations
Ferurmtsseineg En.50000 . . . sorsnoe
Torwtr s o N - - T
Baancs in haod BEECED 592318 ] EE 1) AT e
Mptrsentad by
a v L e e Ba i the ] oL Ty 1308152
S et et sera e 15,437 42
T DA Bt B . 136 257 M
11 0E2s [X==AT] [ 24474108
Hotay:
1 Rpcp-ie AN RESPE B how s gons o VAT
3 Toe s 00 D3y Trts 3570 N DO GIRCRCED & 5 621 BOSE 300 008e 1ol 13602 50 5 0T P f0g s 2w S ey
T The ReNTER O AMare ERCE W ot BB o stote s regeren by the dreziorg of Vart e Lveeed
3 NepemYE PEUD BIRC RIS - Byt o B sroivatar of Geties STAL |
+ et of Mlien crtoratad e e TMTTG 3 IORTOTIT o ST OF AN TR Ke T N Serert o ATAIL K o men m | m—Ten
frtorniod 18 12EbSE VRS R g D VRS &' e drte & 2p0oTENT of the Jore Lemstates




Opal Warehouse Limited (in Liquidation)

Joint Liquidators’ receipts and payments account from
25 February 2014 to 24 June 2018

25 February 2004 25 Fenrusry 2016 26 June 2018 35 June 2017
Statermant ot w to L to
|Attaira ectimezed 1of 24 February 2010 24 June 2018 24 June 2047 4 Juns 2018 Total
ta realiee Faceipts & paymants 2eeount 1) £y (] (2] &)
4,2 Racnipis
Non-trading raceipin
3 116044896 * Adrirktration sumis 1160448 96 - - - 1,180.448.58
Storgroup dividends §.400.28 - - 135,878.28 14577654
Rent afrears 266951 - 1.000 00 - 2.592.51
221848 608 5240 LS 304008
Dopast on eredeors petiion 116300 - - - 148500
Citticud Rveotvos rafurd 9¢n.an - - - [
Totol e kg recenpts 1176750 &7 Bl T334 [N TRI4 437 37
Tracing roceipts
Diroet 22 incorm nE0 2 - - 2368922
Adrranistration Gostractmmges
Bectvicky refund 4339.52 - - . 43352
Bank charges 11688 - - - 111586
Tolot irading receipls T 11283 B - B XL
TG WB 06 Tolslreceipts TSEEE 0 FEBE TT62.40 TH.377 T3 60 20
1.2 Payments
Trading payments
Tanar: refunds . - - 20408 34
Untins. - - - asze
Fropaes Ana reinarance - - 1992835
Caaning and uphece - f 7,685 08
Dbt colecrions cuperses 18090 - 1509
Markenting a1 promotionsl tateriak - . 235408
Telophonc wnd interne: - - 2010.07
Managing agent fgos - CRBS - - 140009
| Heakh utt safely - - 424784
Capdal sxpenditre - furniure and eppfances - . - 044,98
i CortritzAhn to payrol - - 8r3s4
. Stalisnery and prinfing - - - S35.08
! Sundry @xpenses - - - 10247
| Fre conpllarce couls - - - ares
Totad tracing payments X IE) - TR O0 B T80 12195
Non treding payments
AdMNEITBON” 1604 ~ NA0-ANK TAMME 13803 - - - 121,350 38
Legal toos. 15904 30 - - 15.998 10
Trance 626343 - . - 826343
BA charges 383080 2387 1364 03.508.36) I7EES
Logal febursements 16.20 - - . 301820
Conpany feuidation adminktaten feo 223500 . - 223500
Carporatiorn toe [RAET - 19084 156.38 1,882.48
Atrichtrilors’ disbus terents 4218 . - LX)
Publc noboes ) - . - 0.80
Bark charges 240 - - o 220
Storage Chasges - 1248 . . 1246
Corporaton tax (SA) 180 287 a15 878 5258
Tolal non rasing payments 15575540 EE BT V3,262 83) 153,865 61
Total payramte EEE T ECr BT [ 3396208
' 4 Distributions
Socurcd crediors TS0 . - - 772.800.00
i
. Tatal orsinbunons EFEEL] < < N 772.500.00
I
1 Balanoe in hand 106596 66 7.7 T o7 [T AT
|
Represunted by
Currert bark acceut (vt Liquidation) (Txed) linterart bearing) 100,454 62 a2.61 23164 (78E2) 100670 05
BA geners! bank sceoun 553305 {24.85 51243 {F.aB0.860 (1,468 08)
| B4 floaling hank acesunt - - - T47.208.92 147 208.12
| earconmany kan 70805 B - - 700,05
| 106.696.85 7T TALDT 13603988 ELEELTEN
1 T ReceiptE AN DRYENS BrE ghow ) Qrage o VAT
2 Thereceipts and payments account has beer: prapared on a cash bashs and does ol ki Into accourt future receipls ana paymenis
3 The Btasement of Allars tigtre w2 taken from RtalenTENts prepamd by the drucion of Opal Warchouss Limiked
| 4t mrounts Fave been paid o non-greferantial crediors by vitue of the 2op seeton 1784 | Y
. © Sratement of Afisis actmalad i Foats0 £OMAT 18 & iquTRmon of Stalesent of Prolency Pradtice 7. No Staterrent of Aflars ks maued In the Liqukdaten
Entimated to rowise velues have heen takan al the date of sppohiment of e oinl thaudators




Opal City Living Limited (in Liquidation)

Joint Liguidators’ receipts and payments account from
25 February 2014 to 24 June 2018

35 Februsry 2018 26 Fabrusry 704 25 Jane 2006 26 June FAT
Satement ol in te te ta
|Af a3 v 3timated to 24 Fabruary 2mie 24 June 2056 24 June 2017 24 June 2068 Total
Nate resize Receipis & prymanta account ) @ i 2] i) oy

L2 Receiprs
Man-trading receipts

2 20007 * Adwinbbation surpkis 278.200.07 - - . 27¢.200.07
tergeoup divdends 145508 - - ®re158 5124787
Bypas an crediors peltion 116500 - - . 146500
et £81.00 1515 a7 13126 LT
Rait arrodrs 48500 . . - 48500
Official Racolers retund 20591 - - - 205,81
Total on-rading recepts 262 17556 915 €779 G PZZ08 12484

TREOT Totarrecuints 28217306 (GG &7 9 4563584 EE 31

1.2 Payments
Fraglng payments
Capakl expendbure 895068 - . - L5050
Wiioy 7,098,290 - . - 789635
Sundry wxpansas 497500 - - - 457559
Takphoog snd btemet 144,00 - - - 144 08
Dett coliections @nparses 7.3 - . - &%
Tsia! freding prymonts 227554 - - - EREY
Non reading guyments
Adrinsirators' 1ees - non-tak mandata 62,883,35 - . . 85,6830
Lugatives 5208 44 - . - 520094
Carrpaty Epadalian rdminlratin fea 2235.00 - - - 21kt
Logal dnburse ToRs 75491 . 1649
havnanco so8.Es - - - 508 55
Adminrator’ dsbursnmops M50 - . - EILE )
BA thargas 132,00 215 2400 s300 2015
Pubic ralites 2060 . - - 0560
Guesporation tax 052 - 087
Storage charges - 2239 . . 23
Bastk chargas 1450 . - 680 15.10
Corparation e (SA) o4 024 oz 2148 2244
Talal nan trading peymeatn X TE ¥ HEET] 7051397
Tolal pay ronts 3 2E 17608 300,660 58

n Dl=ritnfiens
Sacared eredages 152,500 00 - . - 15250000
Toru! diztrizamions TEI.500 00 B - B 782 600 05
EBatanee in hasd 29248 61 [FIGT) [E21T) EIXIFN ] TIBEIZE
Represented by
Gurran bk ageount {in Liquidatien) tiad) {inta:5t boating) 28.790 63 178 6638 7290 28,857 45
EA ganeraibapk accaunt AS5.55 4357} 10057} (8655 a9
A flaatng bank account - - - 43.879.41 49.BT5AY

24661 (2583 (Z049) A9UELTH TROTLTS
By

Fe¢OP1S 30d PayMEAN 0ie Bhewn gross of VAT
The (e eipis el payments ascoum has baan prooared on 8 cash basts and Hoes ot taky vt aecount fitura recants and prymunts

Th Stelemmnt of Affsi fi
No ATeunt have baen paid 17

a

tanen T dirnclors of Gpal Ciy Living Limiett.

= goMmerd of Alfaks cstmated fo r

Iy virtue of the ag 182%N 1784 (Prascribed Pam),

#10 colm it 3 roqu of Statorrat of ¥ Procice 7. K AftRTs & requed nhe Liqudaton,

Extrrdted b roaise valies have baan takan at the dato of appeivtmont of tha Joint Liquklotars




Opal Developments Limited (in Liquidation)

Joint Liquidators’ receipts and payments account from
25 February 2014 to 24 June 2018

28 Febrirary 2014 25 February 2011 25 Juns 2018 75 June 2017
Eatyment oF 1o 1o 1o
L Aftairs wxtintaiod to 24 Februniy 2018 24 Juna 2076 28 Juna 204Y 24 June 2608
Mole reatise Raceisis  paymemd #ccounl & (4] i)
1.2 Ruceinty
Nan-trading recelats
) 26443854 - Admnmiration aurpar 34 BA54 - - 443854
hitvgrp Bridends 5 w5025 - - £7.887.85 1830474
Tundry incorms 497589 - . - 497599
Donast on Ciailors paties. ties00 - . - 118500
Ieterazt 2aam 15563 296.27 0300 227807
Rant artsars. reBo0 - - - 800
Cifiziat Rycsivars ttuna 2383 - - - mm
Taist non-treding recaipts 33053003 Ta5 83 EES EEETT Fa T3 07
Trading reculpts
PRrefusional el inorns 180242 - - - 1.884.92
Atmieztrahon coat recherges
Blecuicly sifund 20599 - - - 2055
Total Fading receipta T960 57 - . - 798031
Tom: raceipes 307 890 44 FECER] X Earsr EToREEE"
12 Prymants
Trading payments
rios 149136 - - - 1,801 99
Dakt cofoctions wtparses 13068 - . - 13048
Tukphona #rd RtoTnet 145.29 - 16
Tolat ot prpnrenis EXELI] - 773895
Non trading payments
Adminstraiors” fass - nan-sak smndair. n,77500 - - - N,
BA charges 1093885 w75 108,49 0301TY 70035
Legaitess a2 - . . A4mrs
Company kuiiaten pamSTaten fan 223500 - 223400
evmancy 1900t . . - b8
Logal disburs dmants. 84024 - - 54024
Stcrage chirges - 12857 . =67
Admnistrators' dubarsemems. 2090 . - - 12090
Fubic notiass 5050 - : S0ED
Gorporation thx a2 . . ars auns
Bundry expenies 1240 . - - 2.19
Corperation tax (54} 1648 2534 3014 1773 4858
Bartk chargas 420 . - 080 1640
Yatad non kading paymanty V203775 TBOEE 92 6% GEEE Fi5v 5
Total payrmarts R 15 68 Ta26s 11020530 847356 09
a Diwributians
Bacurad sradhoes 187 500.80 - - - 187,500 00
Total diavritrutions 737 50000 B - 57,500 00
Balanos In hand 01,780 2¢ 15370, €6.976.38 1031528
Represented by
QTN bank seeunt (i Liguideton! ((oed) (e ws? be arrg) 5447485 3053 12581 33t 5457372
R ganeralnan nccount AS785.44 (6858} 2809 (4824118 {1,538 88
A Hagtng bk stcourl - - . nTasaz 171802
107,228 26 36.03] 18170 W9.970.38 T7g.are2n
Metex:
1 Recapts and paymrmm are shown gross of VAT,
2 Tha recvpm and payrmonty 20COUM hak bean pHeDAntd o0 & CaBh LESS 3N G003 Mol Tak #70 360TLM FUtLe feCaints and srymant:
2 TowGtatarrend of Atrais figum was 15ken ITomstaiaments praparatl by 1 diactons of Opal Davelbpients Livked
4 Mo amnerts hive heon pasd i by vi of tion of ancion ITEA Fart
Starment of Attairs stimeted Yo raaksn cakur 5 o requirrent of Stateman of sotancy Fracecs 7, Bo SateTent of Atfais u requiod nihe
Esteriiag o 1oukss vafors hove bewn tohon at the dats of spentreniaf the Joit Liqukdators




Appendix C

OP1 Limited (in Liquidation)

Joint Liquidators’ time costs for the period from
25 February 2014 to 24 June 2018

Staff Grade
Average
Partner/ Asslistant Senior Analyst/ Total Hourly
Directer  Direclor BExacutive Exacutive Intern Hours  Tima Cost Rate
(£} (£}
Accounting & Administration 0.3 8.5 25.2 38.0 150 88.0 27,209.50 309
Bank & Statutory Reporting 1.8 15 28 151 1.5 228 7.641.00 35
Creditors - - 10 - 3.7 47 1,215.50 259
Debtors 123 1.0 225 23 - 381 16,451.50 432
Other Assets 04 385 - - - 38.9 10.273.50 495
Cther Matters 04 13.0 - - - 134 7,17¢.00 535
Stalutory Duties 09 4.6 1.0 25 7.0 16.0 543450 340
VAT & Taxation 10.1 46 04 41 296 48.8 22,021.00 451
Total Hours 262 7.7 52.8 83.0 56.8 2707
Time Costs {£) 22,117.00  38,585.00 20,102.00 17,534.00 10,068.50 108,416.50
Average Hourly Rate (£} 841 510 380 278 177 3e3
Category 1 Disbursements (£} 250,10
Category 2 Disbursements (£} -
250.10
—_—
Note: Ture is charged in six minute intervals
. - » g3 .
Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018
Staft Grade
Partner/  Assistant Senior Analyst! Average
Director Director  Executlve Exacutive Intern Totat Hours Time Cost  Hourly Rate
{£) {€}
Acoounting & Administration . 10 22 155 02 18.9 §,080.00 322
Bank & Statutory Reparting 09 15 1.1 59 - 9.4 3,888.50 414
Creditors - - 10 - - 1.0 410.00 430
Debtors - - - - - - - .
Other Assats 03 83 - - - 86 4,565.00 531
Other Matters 0.4 71 - - - 7.5 4,350.00 580
Statutory Duties. - 05 - 08 - 13 528.00 405
VAT & Taxation - - - 02 36 38 887.50 181
Total Hours 18 18.4 4.3 22.4 3.8 50.56
Time Costs (£) 1,411.50 10,044.00 1,763.00 6,624.00 664.50 20,507.00
Average Hourly Rate {£) 882 546 410 298 175 408
Category 1 Disbursements {£) 3.84

Category 2 Disbursemaents (£) -

Nole: Time Is charged in six minute intervals




Opal Portfolio 1 Limited (in Liquidation)

Joint Liquidators’ time costs for the period from
25 February 2014 to 24 June 2018

Staff Grade
Partner/ Assistant Senilor Analyst / Average
Director Birect E tive E by Intern Total Hours Time Cost  Hourly Rate
(£) (€}
Accounting & Administration 31 t18 299 538 204 1180 35,8202 301
Bank & Statustory Repoerting 69 - 45 17.3 57 344 12,7508 3n
Credilors - - 13 01 4.2 56 14885 262
Debtors 1.2 - 4.8 12 8.6 259 67181 259
Cther Assets ¢4 28 - - - 30 1.461.0 487
Other Matters 03 17 - - - 80 39420 493
Stafutory Dufies 0.9 02 2.0 50 70 15.1 4.289.5 284
Trading - - - 169 - 16.8 4,122.0 244
VAT & Taxation 3.8 36 3.1 6.8 250 423 13.971.0 330
Total Hours 16.7 25.9 458 1111 708 270.2
Time Gosts {£) 12,732.560 12,557.50 16,862.00 29,264.00 13,146.80 84,561.80
Average Hourly Rate (£) 762 485 370 263 185 313
Category 1 Disbursements (£} 63.84
Gategory 2 Disbursements (£) -
63.84
MNote: Time is charged in six minute intervals
Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018
Staff Grade
Partner/  Assistant Senior Analyst/ Average
Diractor Diract € ¥ E e intern Total Hours Time Cost Hourly Rate
{£) 4]
Accounting & Administration - - 23 1.2 02 13.7 4,341 50 317
Bank & Statutory Reporting 37 - 1.4 27 - 7.5 4,966.00 662
Creditors - - 1.0 0.1 - 1.1 439.50 400
Deabtors - - - - - - 0.00 -
Other Assels 03 - - - - 03 220,00 733
Other Mattars 0.3 15 - - - 18 1,2t8.00 677
Statutory Duties - - 1.0 0.8 - 18 658.50 368
Frading - - - - - - 0.00 -
VAT & Taxation - - 03 - 38 39 844 50 217
Total Hours 4.3 1.5 5.7 14.8 3.8 30.1
Time Cosis (£) 4,284.00 892,50 2,462.50 4,404.50 664.50 12,888.00
Average Hourly Rate (€) 092 - 432 298 176 422

Casegory 1 Disb (€} 3.84
Category 2 Disbursements (£) -
3.84

Note: Time is charged in six minute intervals




Opal Hulme Limited (in Liquidation)

Joint Liquidators’ time costs for the period from
25 February 2014 to 24 June 2018

Note: Time is charged in six minute intervals

Staff Grade
Panner/ Assgistant Senlor Analyst/ Average
Oirector Director Executive  Executive Intern Total Hours Time Cost Hourly Rate
{E) (£}
Accourting & Administration 20 1.2 307 61.7 213 126.9 374575 2852
Bark & Sahstory Reporting 33 0.5 45 20.2 16.7 45.2 11,3918 2520
Creditors - - 13 06 37 56 15035 268.5
Debtors 0.8 15 161 92 4.1 257 77329 3009
Cther Assets 0.1 03 - 2.0 - 2.4 726.0 302.5
Other Mallers 0.3 6.4 - - - 8.7 31295 467.1
Property - - - G5 - (113 3250 250.0
Statutory Duties 09 1.2 56 58 70 2058 B6,530.6 318.6
Trading - - - 198 - 198 4,825.0 2437
VAT & Taxation 1.0 3.9 39 8.5 274 544 16,962.0 311.8
Total Hours 8.4 250 56.1 138.3 78,8 307.7
Time Costs (£} £,411.50 12,194.00 20,800.00  38,190.9¢  13,787.26 80,383.70
Average Hourly Rate (£} 644 488 371 275 173 294
Category 1 Disbursements (£} 37367
Category 2 Disbursements (£) -
a73.67
Note: Time is charged in six minute intervals
. - - ’ o4 -
Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018
Staff Grade
Partner f Assistant Sanior Average
Director Director  Executive Executive  Analyst TotalHours Time Cost Hourly Rate
{£} (£)
Accounting & Admini stration - - 22 142 0.2 166 5,133.00 309
Bank & Statutory Reporting 04 - 1.1 5.2 - 87 2.383.00 356
Creditors B - 1.0 08 - 16 587.00 367
Debtors - - - R - - - R
Olher Assets - - - - - - - -
Other Matlers g3 - - - - 03 3255 1,085
Property - - - - . R N -
Slatutory Duties - 10 1.0 08 - 28 1,283.50 458
Trading - - - - - - . -
VAT & Taxation - - 03 D2 36 4.1 903.50 220
Total Hours 0.7 1.0 56 21.0 3.8 321
Time Costs (£} 744.50 625.00 2,409.00 §,172.50 664.50 10,615.50
Average Hourly Rate (£) 1.0684 - 430 294 175 331
Category 1 Disbursements (£) 31.84
Category 2 Disbursements (£) -
31.84




Opal Metropolitan Limited (in Liquidation)

Joint Liquidators’ time costs for the period from
25 February 2014 to 24 June 2018

Staff Grade
Partner/ Assistant Senior Analystf Average
Director Director  Executive  Exacufive itern Total Hours Time Cost Hourly Rate
£} {€)
Accountlng & Administration 10 1.5 28.9 53.3 18.0 137 33.7364 297
Bank & Statutory Reporting 4.1 - 45 17.5 55 316 9,853.5 305
Credilors - - 1.3 0.1 3.7 5.1 1,256.0 266
Debtors 1.3 - 7.2 ] 35 2t9 8,303.3 292
Other Assais 04 0.2 - - - 08 381.0 635
Other Matters 0.2 60 - - - 6.2 2.851.0 480
Statutory Duties 0.8 0.2 2.0 5.8 7.0 16.8 443558 281
Trading - - - 158 - 15.9 38850 245
VAT & Taxation 10 3.6 3.1 4.4 33.3 45.4 11,501.0 253
Totai Hours 8.8 215 47.0 106.8 T2.0 258.2
Time Costs (£) 5,692.0 10,361.5 17,431.5 27,887.5 12,824.3 74,198.80
Average Hourly Rate (£} 847 482 374 261 178 290
Category 1 Disbursements (£) 13.84
Category 2 Disbursements {£) -
13.84
Mote: Time is charged in six minute intervals
- - . v 4= .
Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018
Staff Grade
Partner/ Asslistant Senicr Average
Director Director Executive Executive Analyst TotalHours Time Cost Hourly Rate
(£} )
Accounfing & Administration - - 22 10.5 0.2 129 4.041.50 313
Bank & Statutory Reporting 08 - 1.1 34 - 5.3 2171.00 410
Creditors - - 1.0 041 - 1.1 439.50 400
Debtors - - - - - - R -
QOther Assets 03 - - - - 0.3 22000 733
Other Matters 02 - - - - 0.2 217.00 1,085
Stafutory Duties - - .0 [1¥:] - 18 658.50 366
Trading - - - - - - - -
VAT & Taxation - - 0.3 - 28 3.1 675.50 218
Total Hours 1.3 - 5.6 14.8 30 24.7
Time Costs {£) 1,154.00 0.00 2,409.00 4,3684.50 49580 8,423.00
Average Hourly Rate (E) 888 - 430 295 165 341
Category 1 Disb {£) 3.84
Category 2 Disb © .

3.84

{Note: Time is charged in six minuie intervals




Opal SPV 2 Limited (in Liquidation)

Joint Liquidators’ time costs for the period from
25 February 2014 to 24 June 2018

Staff Grade
Partner/  Assistant Senior Analyst/ Average
Direct Direct E th Execitive intemn Total Hours Time Cost Hourly Rate
{£) (€}

Accounting & Administration 36 143 337 58.7 40.9 182.2 43,8758 288
Bark & Statutory Reporiing 28 69 45 195 50 e 11,944 6 E11:)
Creditors - - i3 - 42 55 1.438.0 262
Debtors 18 4.1 133 144 04 440 12,873.5 285
QOther Assets a.% 02 - - - 03 161.9 537
Other Matters. 0.3 203 - - - 206 9,1165 443
Property - - - 9.3 - 9.3 23250 250
Sighory Duies 09 02 20 6.2 7.0 16.3 46195 283
Trading - - - 16.8 - 169 4121.0 244
VAT & Taxation 30 3.9 36 78 31.7 500 14,535.5 291
Total Hours 12.3 49.0 58.4 133.8 99.2 3s2.7
Time Costs (£) 7,811.00 2221000  21,42950 3501700 18,644.80 105,112.30
Average Hourly Rate (£) 635 453 387 262 188 298
Category 1 Disbursements {E} 62.34
Cagegory 2 Disbursements (£} -

62.34

Note: Time is charged in six minute Intervals
- . . s & N
Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018
Staff Grade
Partner/  Assistant Senior Average

Director Director Executive Executive Analyst TotalHours Time Cost Hourly Rate
(&) {£}

Accounling & Administration - - 23 12.3 0.2 148 4.666.00 315
Bank & Statutory Reporfing 0.4 - 11 2.7 - 4.2 1,666.,50 397
Creditors - - 1.0 - - 10 410.00 410
Debtors - - - - - - - -
Dihar Assets - - - - - - - -
Other Matters 0.3 - - - - Q3 3255 1,085
Property - - - - - - - -
Statutory Duties - - 1.0 1.2 - 22 776.50 353
Trading - - - - - - - -
VAT & Taxation - - 0.3 - 36 39 844.50 217
Total Hours 6.7 - 5.7 16.2 2.8 26.4
Time Costs (£) 744 50 - 2,462.50 4,817.50 664.50 8,683.00
Average Hourly Rate (£) 1,064 . 432 297 175 329
Category 1 Disbursements {£) 3.84
Category 2 Disbursements (£) -

3.84

Note: Time is charged in six minute infervals




Opal Portfolio 2 Limited (in Liquidation)

Joint Liquidators’ time costs for the period from
25 February 2014 to 24 June 2018

[ i Staft Grade
Pariner/ Assistant Senior Analyst/ Average
Director Director Executive  Executive Intern TotatHours Time Cost Houry Rate
(3} &)
Accounting & Administration 05 85 251 89 117 84.7 26,880.0 314
Bark & Statutory Reporting 19 15 2.8 11.8 20 200 6,678.0 334
Creditors - - 1.0 0.1 42 5.3 13576 256
Dsbtars 173 30 195 23 - 421 19,1716 455
Other Assets 04 384 - - - 38.8 19,251.0 498
Other Matters [eX] 14.1 - - - 14.5 7.564.5 522
Statutory Duties 0.9 123 20 26 10 248 10,875.6 430
VAT & Taxation 40 37 0.7 4.0 29.0 41.4 13,2413 320
Total Hours 284 81.8 511 59.7 53.9 2716
Time Costs (£} 16,042.00 4234800 1862250 18,720.00 9,886.80 104,519.30
Average Hourly Rate [£} 832 520 382 280 183 385
Category 1 Disbursements (£) 103.84
Category 2 D) (£} -

103.84

Note: Time is charged in six minutae intervals

Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018

Staff Grade
Partner!  Assistant Senior Average
Director Direct E tive E tive Analy Total Hours Time Cost Hourly Rate
(E) {£)
Accounting & Administration - 1.0 2.3 38 0.2 173 5654.50 327
Bark & Slatutory Reporting 0.7 1.5 1.1 27 - 6.0 275350 45¢
Creditors - - 16 0.1 - 1.1 439,50 400
Debtors - 20 - - - 20 1,190.00 595
Other Assets 0.3 8.2 - - E 85 4,512.50 531
Oiher Matters 04 5.9 - . - 8.3 3,688.50 586
Statutary Dulies - 8.0 1.0 1.2 - 10.2 5,761.50 565
VAT & Taxation - - 0.3 ~ 36 34 84450 297
Total Hours 1.4 26.8 8.7 17.8 3.8 55.3
Time Costs (£) 1,199.5¢ 45,208.50 2,462.50 5,310.50 864.50 24,845.50
Avarage Hourly Rate (£} 857 572 432 288 175 449
Catagory 1 Risb (£) 3.84
Category 2 Disb ts (£) -
3.84

Note: Time is charged in six minute intervals




Huddersfield 1 Limited (in Liquidation)

Joint Liquidators' time costs for the period from
25 February 2014 to 24 June 2018

Staff Grade
Partner/ Assistant Senlor Anaiyst/ Average
Director Director Executive Executive Intern Total Hours Time Cost Hourly Rate
(E} &)

Accounting & Administration 20 126 30.0 553 209 120.8 35,8222 297
Bank & Statutory Reporting 340 0.5 45 185 43 318 96674 305
Greditors - - 13 0.1 37 5.1 1,356.0 266
Deblors 13 1.0 95 7.4 43 235 7.200.7 308
QOther Assels [+A] 24 - - - 25 11510 460
Other Matters 0.3 6.0 - - - 83 29585 470
Slatutory Duties 0.8 0.2 26 6.8 70 166 46670 28%
Trading - - - 6.6 - 8.6 4,051.0 244
VAT & Taxation 1.0 4.3 3.1 94 40.1 578 16.111.0 278
Total Hours 8.5 27.0 50.4 114.8 803 2814
Time Costs (£) 5,662.50 12,992.50 18,585.00 30,925.50 15,040.30 83,105.80
Average Hourly Rate (£) 654 481 363 269 187 206
Category 1 Disbursements {€} 13.84

Category 2 Disbursements (£} -
13.84

Note: Time is charged in six minute intervals

Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018

Staff Grade
Partner!  Assistant Senior Average
Director Dirsctor  Execufive Executive Analyst TotalHours Time Cost Hourly Rate
(£) (£)

Accounting & Administralion - - 22 11.1 0.2 3.5 4,217.00 312
Bank & Statutory Reporting 0.6 - 1 52 - 69 2,600.00 77
Creditors - - 1.0 0.1 - 1.1 439.50 400
Debtars - - - - . - - .
COther Assets - - - - R . . R
Other Matiers 0.3 - - - - 03 325.50 1,085
Statutory Duties - - 1.0 12 - 22 776.50 353
Trading - - - - - . - -
VAT & Taxalion - - 03 11 51 65 1,631.00 236
Totai Hours 0.9 - 58 18.7 5.3 30.5
Thmg Costs (E) 961.50 0.00 2,408.00 5,492.50 1,026.50 9,889.50
Average Hourly Rate {f) 1,088 - 430 294 194 324
Category T Disbursements {£) 3.84
Category 2 Disb ents (£} -

3.84

Note: Time is charged in six minute irtervals




Huddersfield 2 Limited {in Liquidation)

Joint Liguidators® time costs for the period from
25 February 2014 to 24 June 2018

Staff Grade
Partner!{  Assistant Senior Analyst/ Average
Director Director Executive  Executive Intarn Total Hours Time Cost Hourly Rate
L) &

Accounting & Administration 23 1198 295 542 8.2 1164 34,8780 300
Bank & Statuiory Reporting 34 as 4.5 16.1 30 275 8,821.8 321
Creditors - - 13 0.1 37 51 1,356.0 266
Cebtars 13 - 37 83 24 3.7 4018.6 283
General - - - 03 - 0.3 145.5 485
Other Assets 0.3 82 - - - 0.5 310.0 820
Other Matters 0.3 8.2 - - - 8.5 3,039.5 4638
Statuiory Duties DS 0.2 20 62 7.0 i6.3 4615.0 283
Trading - - - 137 - 13.7 3,361.0 245
VAT & Taxation 10 3.8 34 63 263 40.8 11,775.0 283
Total Hourg 8.5 228 44.4 103.2 606 240.5
Time Costs (£} 6,254.00 10,974.00 16,663.00 27,569.50  11,169.80 72,320.30
Average Hourly Rate (£) 658 481 373 285 184 301
Category 1 Disbursements (£) 13.84
Catsgory 2 Disb ts (£) -

13.84

Note: Time is charged in six minule intervals
Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018
Staff Grade
Partner!  Assistant Senior Average

Dirsctor Director Executive Exsecutive Anaiyst  TotalHeours Time Cost Houry Rate
£) (4]

Accourting & Administration 03 - 2.2 118 0.2 142 4,513 .50 318
Bank & Statutory Reporting 1.0 - 11 30 - 5.1 2,270.00 445
Creditors - - 10 0.1 - 11 43950 400
Debtors. - - - - - - - -
Generai - - - 0.3 - 03 1455 485
Other Assets 0.3 - - - - 03 2200 733
Other Matters 63 - - - - 03 3255 1085
Statutory Duties - - 1.0 08 - 18 658.50 366
Trading - - - - - ~ - -
VAT & Taxation - - 0.6 09 38 51 1,326.00 260
Totai Hours 19 - 5.9 168 38 28.2

Time Costs (£) 1,668.00 - 2,625.00 4,951.60 664.50 9,898.50

Average Hourly Rate {£) 873 - 445 298 178 351

Category 1D {€) 3,84

Category 2 Disbursaments (£) -
3.84

Note: Time I8 charged in six minute intervals




Wharf Homes Limited (in Liquidation)

Joint Liquidators’ time costs for the period from

25 February 2014 to 24 June 2018

Staff Grade
Partner/  Assistant Senior Analyst/ Average
Director Director Executlive  Executive Intern Total Hours Time Cost Hourly Rate
) (€
Accounting & Administration 36 242 389 3.1 323 162.1 49,270.5 304
Bank & Statutory Reporting 30 6.3 45 218 6.1 41.7 13,204.5 317
Credilars - - 1.3 - 42 &5 1.439.0 262
Debtors 1.3 9.0 133 13.8 85 459 14,388.0 33
QOther Assels 0.4 48 - - - 52 2361.0 454
Other Matters 0.2 64 - - - 66 3,031.0 459
Property - - - 05 - 0.5 1250 250
Statutory Duties 08 0.2 20 6.2 70 16.3 46150 283
Trading - - - 25.8 - 258 6,268 0 243
VAT & Taxalion 1.6 38 4.1 99 354 572 18,2243 284
Totai Hours 10.4 547 54.1 1411 98.5 366.3
Time Costs (£) 6,708.00 24,810.00 23,611.50 37,609.00 18,187.80 110,926.30
Average Hourly Rate {£) 645 454 388 267 188 302
Category 1 Disbursernents (£) 58.84
Category ? Disbursements (£} -
58.84
Note: Time is charged in six minute intervals
. - . &z .
Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018
Staff Grade
Partmer/  Assistant Senior Average
Director Director  Executive Executiva Analyst  TotalHours Time Cost Hourly Rate
_ €} ®
Accounting & Administration - - 23 12.6 3.2 15.1 475450 315
Bark & Statutory Reporfing [bX:] - 1.1 44 - 6.3 2453.00 389
Creditors - - 1.0 - - 1.0 410,00 410
Debtors - - - - . - - -
Other Assets 63 - - - - 0.3 220.00 733
Other Matters 0.2 - - - - 0.2 217.0 1085
Property - - - - - . - .
Statutory Duties - - 1.9 [+X:] - 1.8 658,50 366
Trading - - - - . . - -
VAT & Taxafion - . 0.5 a2 53 6.0 1,448.00 241
Totai Hours 1.3 - 5.9 18.0 5.5 30.7
Time Costs (£) 1,159.60 - 2,606.50 5,330.50 1,065.00 10,161.00
Average Hourly Rate (£} 892 - 442 296 194 339
Catagory 1 Disbursements (£) 3.84
Category 2 Dishursements (£} -
3.84

Note: Timne is charged in six minute intervals




Opal Warehouse Limited (in Liquidation)

Joint Liquidators’ time costs for the period from
25 February 2014 to 24 June 2018

Staff Grade

Partner/ Assistant Senior Analyst! Average
Director Director Executive Execuflve Intern TotalHours Time Cost Hourly Rate
{E} (E)

Accounting & Administration 37 229 37.0 570 199 140.5 443814 318
Bank & Statutery Reporting 28 6.2 4.0 217 86 433 13,2004 305
Creditors - - 1.3 - 42 55 1439.0 262
Debtars 1.3 10.5 13.0 108 7.8 434 14,0545 324
Garneral - - - 18 - 18 2340 130
Other Assets 0.4 02 - - - 06 381.0 535
Other Matters 0.2 6.7 - - - 69 3,156.0 457
Property - - - 73 - 73 1,825.0 250
Statutory Duties c.9 0.2 2.0 8.6 7.0 16.7 47330 283
Trading - - - 219 . 21.9 5328.0 243
VAT & Taxation 1.8 3z 38 104 259 44.2 12,866.5 291
Total Hours 11.4 49.9 §1.1 137.5 72.5 3321
Time Costs (£) 6,011.60 2256480 2261050  38,082.50 13,439.80 101,598.80
Average Hourly Rate {£) 623 452 370 262 185 306
Category 1 Disb ts (£} 259.00
Catagory 2 Disb &) -

259,00

Note: Time is charged in six minte intervals

Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018

Staff Grade
Partner/  Assistant Seniar Average
Director Director  Executive E£xecutive  Analyst TofalHours Time Cost Hourly Rate

€£) €)
Accounting & Administration - - 28 138 0.2 16.8 5,292 50 315
Bank & Statutory Reporting a7 - 08 32 - 4.5 1,803.50 401
Creditors - - 10 - - 1.0 410.90 410
Debtors - - - - - - - -
General - - - 1.8 - 18 234.0 130
Other Assets 0.3 - - - - 0.3 220.00 733
Other Matters a.2 - - - - 6.2 217.0 1,085
Property - - - - - - - -
Statutory Duties - - 1.0 1.2 - 22 776.50 353
Trading - - - - - - - -
VAT & Taation - - 4.3 0.8 a7 4,9 1,086.50 224
Total Hours 1.2 - 6.7 20.8 3.9 31.7
Thne Costs (£} +.050.50 - 2,462.50 5,886.00 651.00 10,650.00
Average Hourly Rate (E) 875 - 432 282 167 ) 317
Category 1 Disbursemeants (£) 204.06
Category 2 Dish ts (£) -

204.00
Note: Time is charged in six minute intervals




Opal City Living Limited (in Liquidation)

Joint Liquidators’ time costs for the period from
25 Febhruary 2014 to 24 June 2018

Staff Grade
Partner/  Assistant Senior Analyst/ Average
Director Director Executive  Executive intem Total Hours Time Cost Hourly Rate
i£) £)

Accounting & Administration 1.4 13.1 308 523 15.2 125 34,254 8 304
Bank & Statutory Reporting 26 0.5 45 17.6 43 295 8,884.2 301
Creditors - - 13 L] 3.7 5.1 1,356.0 266
Debtors 25 10 8.0 6.6 33 194 6,099.5 314
Other Assets D3 03 - - - 06 3550 592
Other Mafiers 0.3 8.2 - - - 8.5 30495 469
Statutory Duties 05 02 2.0 6.6 7.0 16.3 4,459.0 274
Trading - - - 151 - 151 3,806.0 245
VAT & Taxation 1.0 43 3.1 72 38.0 536 14,1069 263
Tofai Hours 8.3 25.6 47.7 1055 71.5 258.6
Time Costs (£) 5,410.50 12,367 .00 17,6832.00 28,177.50 12,683.90 76,270.20
Average Houriy Rate {£} 652 483 370 267 177 205

Category 1 Disbursements (£} 13.84
Category 2 Dishursements (£) -
13.84

Note: Time is charged in six minute intervals

Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018

Staff Grade
Partner!  Assistant Senior Average
Dvractor Director  Executive Executive Analyst TotalHours Time Cast Houry Rate
) o {E} (€}

Accourting & Administration - - 2.2 10.5 0.2 129 4,041.50 313
Bank & Statutory Reporting 0.8 - 1.1 32 - 5.1 2,117.00 415
Creditors - - 1.0 0.1 - 1.1 439.50 400
Debtors - - - - - - - -
Other Assets 03 - - - - o3 220.00 733
Other Matters 0.3 - - - - a3 325.50 1,085
Statutory Duties - - 1.0 1.2 - 22 776.50 353
Trading - - - - - - - -
VAT & Taxation - - 0.3 - 5.1 54 1.128.50 209
Total Hours 14 - 56 160 5.3 27.3
Time Costs (£) 1,267.5 - 2,409.00 4423.50 949.50 9,04%.50
Average Hourly Rate (£) - - 430 295 179 3
Category 1 Disbursements (£) 3.84

Categeory 2 Disbursements (£) -
3.94

Note: Time is charged in six minute intervals




Opal Developments Limited {in Liquidation)

Joint Liguidators’ time costs for the period from
25 February 2014 to 24 June 2017

— — O S .
Staff Grade
Partner Assistant Senlor Analyst/ Avarage
Direct Direct E ti Executive Intern Total Hours Time Cost Hourly Rate
&} (£}
Accounting & Adminisiration 1.3 iz4 314 581 180 1222 36,4760 298
Bank & Stawtony Reporting 3.2 - 3.9 249 as 34.7 10,387.0 289
Creditors - - 13 01 37 §.1 1,356.0 266
Debtors 2.5 1.5 13.0 83 1.7 250 8.469.7 33e
Other Assets 04 02 - - - 08 381.0 635
Other Matters 0.2 54 - - - 58 25910 463
Statutory Duties 08 Q.2 20 8.6 70 186 5187.0 278
Trading - - - 17.0 - 170 4,170.0 245
VAT & Taxation 28 51 3.7 208 440 764 24,2451 317
Total Hours 1%.2 748 85.3 136.0 778 305.2
Time Costs (£) 8,184.08 12,190.00 20,558.00 37,700.50 14,692.30 $3,222.80
Average Hourly Rate (£) 731 492 arz 217 187 305
Category 1 Dishursements (£) 68.86
Category 2 Di ts (£} —_
68.96
Note: Time is chamged in six minute intervals
Joint Liquidators’ time costs for the period from
25 June 2017 to 24 June 2018
Statf Grade
Partmer/  Assistant Senior Average
Director D4 E ti E tive Analyst TotalHours Time Cost Hourly Rafe
€} (€)
Accounting & Administration - - 27 12.7 0.2 1586 4,895 50 314
Bank & Statudory Reporting a8 - 0.6 7.1 - 8.5 3,041.86 358
Creditors - - 1.0 o1 - 1.1 439,50 400
Debiors - - - - - _ - -
Other Assets 0.3 - - - - 0.3 220.00 733
Ciher Matiers 0.2 - - - - 0.2 217.0 1.085.0
Statutory Duties - - 1.0 1.2 - 22 776.50 352
Trading - - - - - - - -
VAT & Taxation - - 0.3 1.1 586 7.0 1,439.00 206
Total Hours 1.3 - 56 22.2 58 34.9
Time Costs (£} 1,169.00 - 2,408.00 6,526.50 934.50 11,022.08
Average Hourly Rate (£) 892 - 430 204 181 36
Category 1 Dist (€} 3.84
Category 2 Dish ts (£) -
3.84

Nofe: Time is changed in gix minute intervals




Explanation of work completed and proposed to be undertaken

Detailed below is a narrative explanation of the work which the Joint Liquidators have and currently
expect to be completed during the Liguidations.

Category of work Description of work to be completor

» Overall management of the cases, treasury and
accounting functions, statutory compliance diaries
and time cost repoiting.

» Preparing annual and final progress reports,
sending to creditors and filing at Companies House.

» Receipt and recording of creditor claims.

» Correspondence with creditors of the Companies.
Calculating the Companies’ net property and
Prescribed Pari(s) to be set aside and any final
surplus, as appropriate.

» Adjudicating upon the claims of unsecured
creditors.

» Advertising the notice of intended dividend.

» Processing of distributions to the unsecured
creditors.

» Collection of remaining book debts of the
Companies.

» Realising value from the Companies’ remaining
assets, in particular intercompany claims

Other Matters » Dealing with ad-hoc queries from the various
stakeholders of the Companies, in particuiar in
relation to intercompany claims.

» Finalising any outstanding matiers relating to the
Companies’ portfolio of student properties.

Statutory Duties » Completion of statutory requirements of the

Liquidations, including notifications to creditors and
members, advertising the appointments.

» Finalising the trading position in the preceding
Administrations.

VAT & Taxation » Preparing annual corporation tax with input from EY
tax specialists in respect of periods covered by both
the Liquidations and preceding Administrations.

» Assessment of the tax treatment of transactions and
agreements entered intc during the Liquidations
and preceding Administrations.

» Obtaining clearance from HMRC to close the

Liquidations of the Companies.

Accounting & Administration

Bank and Statutory Reporting

Creditors

Debtors

Other Assets

Property

Trading




Appendix D

Joint Liguidators’ charging policy for remuneration

The Companies’ secured creditors have determined that the Joint Liguidators’ remuneration should be
fixed on the basis of time properiy spent by the Joint Liquidators and their staff in attending to matters
arising in the Liquidation.

The Joint Liquidators have engaged a manager and cther staff to wark on the cases. The work required
is delegated to the most approptiate level of staff taking account of the nature of the work and the
individual's experience. Additional assistance is provided by accounting and treasury executives dealing
with the Companies’ bank accounts and statutory compliance diaries. Work carried out by all staff is
subject to the overall supervision of the Joint Liquidators.

All time spent by staff working directly on case-related matters is charged to a separate time code
established for each case. Each member of staff has a specific hourly rate, which is subject ta change
over time. The average hourly rate for each category of staff over the period is shown below, as are the
current hourly rates used. The current hourly rates may be higher than the average rates, if hourly rates
have increased over the period covered by this report. Time is recorded in units of six minutes.

It is the Joint Liquidators firm’s policy o review charge out rates periodically. The current charge out
rates for each category of staff used over the Period are shown below, along with the previous rates:

Rateg
Rates between |Rates
Rates between |between 1 July between
25 February 1 July 2014 to [Rates befween [2016 to 1 July 2047 to |Rates from
2014 to 30 June |30 June 20156 |1 July 2015 to 3¢ June |18 March 2018117 March 2013
Charge outrates |Grade 2014 (£) {£) 30 June 2016 (£) j2017 (£) (£) {E)
Restructuring Partner 600 630 860 710 745 780
Director 490 515 540 565 595 &25
Assistant Director 430 450 A75 500 525 550
Senior Executive 335 350 370 396G 410 430
Executive 240-265 250 265 280 295 310-340
Analyst 135-195 140-205 145-218 150-225 160-238 170-245
Intern 100 108 110 115 115 120
Tax Partner 970-1170 1070-1290 1125-1355 1180-1425] 1235-1495 1235-1495
Director 820-965 905-1065 950-1120 1000-1175 1080-1219 1090
Assistant Direclor 665-845 735-1045 770-1085 810-1150 850-1216 850-1210
Senior Executive 565-705 620-775 650-815 685-855 720-900 720-900
Executive 335-520 370-570 390-505 410-530 430-660 430-6860
Analyst 105-315 85-350 90-370 95-390 135-410 210-410
Intern 30 35 35 35 35 35




Joint Liquidators’ charging policy for disbursements
Statement of Insolvency Practice No. 9 (‘SIP 9} divides disbursements into two categories.

Category 1 disbursements are defined as specific expenditure relating to the administration of the
insolvent's affairs and referabie to payment {o an independent third party. Such disbursements can be
paid from the insolvent’s assets without approval from the Creditors’ Committee or the general body of
creditors. In line with SIP 9, it is our policy to disclose Category 1 disbursements drawn but not to seek
approval for their payment. The Joint Liquidators are prepared to provide such additional information as
may reasonabiy be required to support the disbursements drawn.

Company Period (Category 1) (E)  Total (Category 1) (£)

OP1 Lirnited (in Liguidation) 3.84 250.10
Opal Portfolio 1 Limited (in Liquidation) 3.84 63.84
Opal Huime Limited (in Liquidation) 3184 37367
Opal Metropolitan Limited {in Liguidation) 3.84 13.84
Opal SPV 2 Limited (in Liquidation) 3.84 62.34
Opal Portfolio 2 Limited {in Liguidation) 3.84 103.84
Huddersfield 1 Limited (in Liquidation) 3.84 13.84
Huddersfieid 2 Limited (in Liquidation) 3.84 13.84
Wharf Homes Limited (in Liquidation) 3.84 58.84
Opal Warehouse Limited (in Liquidation) 204.00 259.00
Opal City Living Limited (in Liquidation) 3.84 13.84
Opal Deveiopments Limited (in Liquidation) 3.84 68.96
Total 274.24 1,295.95

Category 2 disbursements are charges made by the office holder’s firm that include elements of shared
or overhead costs. SIP 9 provides that such disbursements are subject to approval as if they were
remuneration.

It is our policy, in line with SIP 9, to seek approval for Category 2 disbursements befare they are drawn.
To date, no Category 2 expenses have been incurred. The secured creditors have approved the
withdrawal of these disbursements. There have been no Category 2 disbursements incurred during the
Period.
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