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Registrar of Companies at -
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Report to creditors

TAIT WALKER 7 March 2011

CHARTERED ACCOUNTANTS

Summary

Company AAG SWEPCO LIMITED

Type of Insolvency Administration

Admunistrators Appointed Gordon Smythe Goldie and Allan David Kelly

Date of Appointment 21/08/2009 .

Registered Office Bulman House, Regent Centre, Gosforth, Newcastle
upon Tyne NE3 3LS

Principal Activity Electrical & Mechamcal Contractors

Dividend Prospects

Current Estimate Previous Estimate

pinf pink

Preferential 100 100
Unsecured 1 1

Please note that these dividend prospects are dependant upon asset realisations and agreeing
creditor claims You should seek your own guidance in respect of any bad debt provision




TAIT WALKER

CORPORATE RECOVERY

=]

Tar

Bulman House Regent Centre Gosforth Newcastle upon Tyne NE3 3LS
Tel 0191 285 0321 Fax 0191 284 9117 DX 60368 Gosforth

TO ALL CREDITORS Our Ref
ADK/AL/CL/CH/10989/pEs 1

Your Ref

pate 7 March 2011

Dear Sirs

AAG SWEPCO LIMITED - In Administration
Progress Report to Creditors

In accordance with Rule 2 47 of the Insolvency Rules 1986 (as amended) (“the Rules™), we
provide creditors herein with a progress report following our appointment as Joint
Administrators of AAG SWEPCO LIMITED (“the Company”) on 21 August 2009

General Information

Included with and attached to this report are the statutory details of the Company and
information regarding the appointment of Joint Admimstrators as required by Rule 2.47 of the
Insolvency Rules 1986 (as amended) including Form 2.24B

Receipts and Payments Account

We attach for your information the Joint Admunistrators abstract of Receipts and Payments for
the eightcen month period ended 20 February 2011 We would comment specifically as
follows -

e As detailed 1n our last Report our administration of AAG Electrical Limited was
concluded on 17 September 2010 and the balance of funds held 1n AAG Electnical
[imited was transferred to AAG Swepco Limited 1 accordance with the hive up
agreement

e We obtained permussion from the Court to extend the administration and to pay a
dividend to unsecured creditors under the prescnbed part A dividend of £15,843 21
being 1.09p 1n the pound was paid on 24 January 2011

e A payment of £75,000 00 has been made to the secured creditor, Bank of Scotland
e We extended the admimstration of AAG Swepco Limited to 20 December 2011 1

order to allow sufficient time to pay the prescribed part dividend and to deal with any
other outstanding matters before the conclusion of the admimistration

1 Walker Corparate Recovery is a rrading style of Tae Wilker Advisary Services LLP Registered Address Bulman House Regent Centre Gosforth Mewcastle upon Tyne NE3 3LS

Limited Liability Partnership Number OC340418 Registered wn England Alist of members names 15 available ar the above address

Gordon Smythe Goldie Allan David Kelly and Andrea Lynn Marshall are censed o act as insolvency practitioners by the Institute of Chartered Accountants in England and Wales

R S ————
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Outstanding Matters

A substantial amount of the work in respect of the conduct of the Administration has been
undertaken, however, a number of matters still need to be concluded as follows -

e Continuing with our on-going duties as Administrators, including statutory reporting
and comphance

e Finalisation of Admimstration and filing of closing documents 1n accordance with the
proposals

We do not anticipate any further realizations and we intend to conclude the admimstration
following payment of the prescribed part dividend and the final distribution to the secured
creditor

Professional Advisers

On this assignment, the Administrators have used the professional advisors listed hereafter,
together with details of the basis of our fee agreement with them-

Name of Professional Advisor Nature of Work Basis gf Fee Agreement
James Sutherland (Auctioneers) Ltd Chattel asset agents Percentage of realisations
Pinsent Masons Solicitors Time costs

Summers Inman LLP Quantity Surveyors Percentage of Realisations
Mohammed Akhmed Debt Recovery Time costs

Our choice was based on our perception of their experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of our fee arrangement with
them We consider that the fees charged are reasonable in the circumstance of this case

Administrators’ Fees

Enclosed at Appendix II 1s a summary of time costs as prescribed by Statement of Insolvency
Practice 9 A copy of Statement of Insolvency Practice 9 - A Guide to Admunistrators Fees
can be downloaded from hitp //'www icaew com/en/technical/insolvency/insolvency-
regulations-and-standards/statements-of-insolvency-practice-sips-england or provided upon
written request from this office

We also enclose a copy of Tait Walker - Statement on Remuneration and Expenses n
Insolvency Proceedings which details our current charge out rates and expenses recovery
pohcy.

Total time spent to 20 February 2011 on this assignment amounts 1o 587 hours 54 minutes
resulting 1n time costs of £91,913 30 A further amount of £2,441 60 has been expended by
Tart Walker prior to the appointment of the Administrators of which £2,441 60 1s attnbutable
to obtaimng the Admunistrators appointment, and assessing whether Admirustration was the
most surtable route for the Company Pre appomntment time not specific to obtaining the
appointment and assessing the suitability of the Administration has not be recovered by Tait
Walker
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Our remuneration has, where appropriate, been approved by the secured and preferential
creditors

Secured Creditors

Bank of Scotland held fixed and floating charges dated 25 August 2007 together with cross
guarantees 1 relation to the debt due from AAG Electrical Limited

Our solicitors confirmed the vahidity of the charge, and an mmtial distribution of £75,000 00
has been paid under the Bank’s floating charge

Dividend Prospects

An application has been made to Court for permission to distribute a dividend under the
Prescribed Part

The DPrescribed Part (Scction 176(A) of the Act) 15 a proportion of floating charge asset
realizations, net of costs, which are set aside for the benefit of unsecured creditors. The
Prescribed Part apphies to floating charges created on or after 15 September 2003 only.

The Prescribed Part 1s calculated using a formula laxd down mn the Act as follows

e 50% of net property to £10,000
e 20% of net property mn excess of £10,000
e Subject to a maxtmum amount of £600,000 y

We have paid a prescribed part dividend of £15,843 21 which equated to 1 09p in the £ on 24
January 2011 There will be no further dividend to the unsecured creditors

Conclusion

We will report again in 6 months, or on the conclusion of the Adminustration, whichever 1s
sooner However 1n the meantime should you wish to discuss any of the contents within this
report or the Administration n general, please do not hesitate to contact Andrew Little.

Y ours faithfully
For and on behalf of
AAG SWEPCO'LIMNED

L

Gordon Smythe Goldie & Allan Dawvid Kelly
Joint Administrators

The affairs, business and property of the Company are bemg managed by Gordon Smythe Goldie and Allan David Kelly as Joint
Admmistrators, who act as agents of the Comgany and without any persona liability




Statutory Details
Company Information
Company Name
Previous Name
Company Number

Date of Incorporation.

Trading Address

Registered Office

Principal Activity
Appeintment Details
Date of Appowmntment
Appointment made by

Court details

Court Reference

Administrators Appointed

Administrators Address

Admimistrators function

Changes n office holder

Extension of Administration

EC Regulation on Insolvency

Appendix 1

AAG SWEPCO LIMITED
AAG SEPCO LIMITED
04814761

30/06/2003

Belasis Business Centre,Coxwold Way,Belasis Hall
Technology Park, Billingham, Cleveland

Bulman House, Regent Centre, Gosforth Newcastle upon
TyneNE3 3LS

Electrical & Mechanical Contractors

21/08/2009
Bank of Scotland as Qualifying Floating Chargeholder

High Court of Justice, Chancery Division, Leeds ‘D,:stnct
Registry

2363 of 2009

IP Number 5799
IP Number 9156

Gordon Smythe Goldie
Allan David Kelly

Bulman House, Regent Centre, Gosforth, Newcastle upon
Tyne NE3 31§

The Joint Administrators act as officers of the court and as
agents of the Company without personal hiabihity Any act
required or authorised under any enactment to be done by an
Administrator may be done by any one or mor¢ persons
holding the office of Adminstrator from time to ime

n/a
Extended to 20 December 2011

It 1s considered that the EC Regulation apphes and that these
are mamn proceedings as defined n Article 3 of the EC
Regulation The company 1s registered 1n the UK (England
and Wales), trades within the UK and the majonty of s
assets and creditors are entirely within the UK




Incorporating tr

Joint Administrators' Abstract Of Receipts And Payments

RECEIPTS

Plant & Machinery
Motor Vehicle
Furniture & Equipment
Book Debts

Cash in Hand

AAG Swepco Limited
(In Administration)

Transfer from AAG Electrical

VAT Input
VAT Output

PAYMENTS

Direct Wages & Salaries

Chargeholder

Transfer to AAG Electrical
Court Fees / Swearing Fees

Land Registry Fees
Shenffs/Baihffs Costs

Money Laundering Fees
Office Holder Remuneration
Travelling & Subsistence

Agents Fees & Disbursements
Legal Fees & Disbursements

Telegraphic Transfer Fees

Postage

CIS Tax Withheld
Statutory Advertising
Insurance
Preferential Dividend
Unsecured Dividend
VAT Input

Balance

MADE UP AS FOLLOWS

Current Account

A

From 21/08/2010
To 20/02/2011

000
000
000
000
000
69,788 23
000
000

69,788 23

000
75,000 00
000
6500
222 52
000

0900
37,000 00
35470
10,000 00
8,500 00
24 00
000

000
15120
364 00

D OO
15,843 21
8,328 68

155,853 31

Gordon S Goldie & Allan D-Kelly

Joint Admimstrators

Appendix |l

ansactions previously reported as AAG Electrical Limited - In Administration

Total (£)

2,916 00
1,600 00
2,538 00
89,945 79
10 00
287,317 95
8§75 00
13,237 25

398,439.99

5,100 00
75,000 00
34,881 37
65 00
22252
90 00

24 00
62,000 00
474 30
20,223 10
8,622 50
24 00
265 54
9,022 50
226 80
469 00
95,407 69
15,843 21
13,898 60

341,860.13

—56,579.86.

56,579 86

5657986
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