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Registration of a Charge

Company name: ABM LABELS & PRINT LIMITED
Company number: 04812637

X4EN8IYO

Received for Electronic Filing: 27/08/2015

Details of Charge

Date of creation:  25/08/2015

Charge code: 0481 2637 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04812637 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04812637 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4812637

Charge code: 0481 2637 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th August 2015 and created by ABM LABELS & PRINT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 27th August 2015 .

Given at Companies House, Cardiff on 28th August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Banlirel: SCHIS6632007

This Delenture by way of deed made the

Hetwoen 13

2w, day ol WA g ey

ABM Labels & Print Limited company mumber 04812637

{the "Corpany”y and

{23 HEBC BANK ple ("the Bank”) tregistered in Englad wiber 14259 whose sddress Tor service for entey on the registey | s Sécurities
Processing Cenlre, P O Box 6304, Coventry TV3 91Y

WITHESSES 35 follows

Dehenbure as secuvity for the Debt

I This Débenture shall be security for the payment and discharge of the Debt mentioned in Tlivse 2 below.

. The Debt 1 all mongy and Tiabilities whatever, whenever and however fncurred whether now or fn-the future dug, or becoming
dug, from the Company to the Bank {“the Debt™

This includes, but isnot limited to;

el

ereerdrafie, Todms or othier facilifies and Torther advances of money;

oimrartees and indemtities to the Bank and any of the Company’s ofher contingent Babilitics:

dizcount, comimission anid Gther lawiul chargis and Goperises;,

Riterest o m;é{}.rt;iﬁme with any dureemant bétwesn the Company and the Bank apd, o there is no aereement, infercst
ofvany money and Habilites due Som the Company at an arnal rate of 3% above the Hank’s base rate ffom time o
timie: comipured and compounded monthly eodfor acconding W e Banl™s then civent practice,  Totersst ss abuve:

applies before and after any demand or juduement;

money agiced W be paid by the Comipany inder Clause 23 below.

The Agrésmont to pay. the Debt

3 The Conary aorees to pay and discharge the Debt when the same is dug 1o be paid wd discharged. Ivacknowledges it the
Debt shall, i the absence of express written agreetment. by the Baok to the contrary, be due and payable to the Bank upon

démmaind,

Becurity given over the Company's Asséts

4, The Compaiy, with full titls pusiantce, and as securily Tor the payment and discharge of the Db, charges.

fay

By wiv of Jégal morteage, all freehold (fncluding comibronbold) and leasehold land now vested i the Company
together with-oll builines Thctines, it

ngs and Tixed plant and machinery now o at-any time afterwards on #, This
ineludes (withoot Timitation) the land deseribed orreferred 10 i PartT of the Firae Schiedule below subject anly 1b the
by Tndrigaes of mEEE (T aav) wientdned in Pat 2 of the First Schedols below,

By way GF first fixed charge, the chatiels {including all sdditions and Smprovements o, and- teplacements of. them.
B thne to time), secities, mritellectual property and/of other property mestivned m the Sceond Sehedule betow.

By way of flist fixed charge (except a5 alrexdy charped abovels

LAt D b Dieheniore (0909 Rev o) Pagp 2 of 22
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(i)

vy
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14
{vii}

{vilh)

(ix)

{x)

(i)

£xit
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AT the present snd Tutwre vight. (ile and intgrest of the  Company e or o any frechold (inchiding

commonhald) or feaschold land- or other immovable ;}mpuﬁv sehgrever situalod and all fistores, fittings: and
fixed plant and achinery naw or at any thne atterwards on it.

All chattels o or at any thng alterwands belonging to the Company. This exeludes any of them Tor the

-time being Torming part of the sfock in trade or work=in-progresd of the Company or which are; for the time-

bieing, otherwise effectively charsed by way of lepal modtgape or fixed chaige by ihis Debenture.

The bepefit of all rights. Hoenves, guarantees, rent deposis, contracts, deeds, undariakings and warrniivs

refating to any fand oc other propedy mentioned above andfor 4o any trade. or business from time to- time

carfiad on :%y the Lompany.

Al book' débis and other debis and munstary claims and any vents, Heence fees oF other pavinenis die from.

qmy - lessee, Hoensee-or ocoupier of any Immoveable propedy whetever sitmged niow or at any time afterwardy

duie owing or incurred 1o the Company. In addition. the il benefit of all guarantees and securities for them
and all fiens, reservations of tifle s other vighly snabling the Company 1o enforee any such debts or claims
foolloctively cutled the "debts™). Théx exclodes such debis and Saims Gf anyy s the Bank may from tine w
tirme have agreed in writing with the Company which shall not be subject to thig fixed chiarge wnd also such:
debis and claims as are clirged inaccordance with paragraph (V) below.

Any credif balance on any actount of the Company wilh tie Barnk.

Any credit balance onany account of the Comipany with'any bank (other than the Bank) or otber person.

All goodwill and uncalled capital for the fime being ol the Company.
All stoeks, shares, debentures, bonds, loan capitzl and other securities af any deseription of gny other person
(inciuding, without Hmitation, any subsidiary ot subsididry undertaking of the Company).. T addition,

(& all rights to snbiseribe toror convert other securities itto or otherwise atquire any such securities now or.
at-apy thne afwewdrds beloiiging to the Company,

(b all dividends, mtcrest and other-income and sl other rights of whatsoever Kind derfving Trem or
in¢idental to, any of these (together with aity securities mentioned in the Second: Schedile. below,
golleotvely cilled, this "seoinides™ ).

Al Tewers patent, trudemarks, service miarks, designs, utility models. sopyrights, desion rights, applicationg
for registration of any of thent and the fight to apply for them in any part:
rights,

of the world. Tn addition, moral
dnveniions; confidential information, know-how and rights o a similar nature anising or subsisting.
anywhiere in the world i refation to all of.any of the above (whether registered or unregistered) now or af any
time afterwards belonging to the Company (together with anv of the same nientioned in the Second Schedule
helow, coltectively called 'ih‘é‘”"hlt%ﬁi&{‘.:maa? propery™.

Al policies of ife insurance or asswrance-and all vights and-claims to which the Company is now, or may ot
any ‘tie afterwards, become entitled i relation to the proceeds Of them or of any other policies of nsurance
::;at any deseription gzmiudmzﬂ without ]:m:mi o, the irsurances mentioned o 18 -Clanse Sm bel L’}W}

Al rights and other propery 10 which the Company 16 now, or ey ot sny thne afterwards, become snfitled
as @ residtof, oy b connecion with, any proceedings threatened of commensed under the Inslveney Act
LHRG o dy similat- legislation in-any Jurisdiciion.

The Benefitof all waresments Tor the provision by the Company to any person of any Town oy ¢redit or otier

figancial decommodation ol ay desoription {inclodiveg, without Hembation. sny Tinence Teases and hive or

Bive-puochuse sgrestbtts T now, oratany me afterwards, satered inio by the Co HIpANY.



Bankvef: SCINSG032097
(xilf)  The proceeds of sale of any property pientioned above,

ey By way of floatlng chavge, all the andeitakdog of the Company and all 1 property whalsoever and 'whn&rt:_s;i;&aﬁéﬁ-z"iﬁﬂ’fh
}_Hi?‘:ii:llil} anch Tuture. This will st include any part of the same whick 15, for the thme being, effectively charged by way
of Jegal morigage or fined charge by this Debentute and recognised as elfectively so charged undur the laws of the
jurisdiction in which the sameis sitaated,

The property refesred to fn pacagraphs (2} (b1 {c) and (dy sbove is eollectively called the "charged property”. The prapety
referred 1o In paragraphs (@) (b)Y and {e) (ogether with any property for the time being effectively charged by way of fixed.
charge by the application of Clause 5 below) js collectively valled the "fixed charged property®.

Bank’s abifity to convert Figating Charpe

3 The Bank may. by notice i writing 1o the Company, convert the floating charge created By Clanse (@) above into a Hxed
charge in respect of such-of the property of the Company as may be specified in such notics. It may.do 56,

i} if' on the happendng of any of the events mentioned in Clause 11 below; or

i} iappears to (e Bank that such property is In danger of selzire, distress, diligence ve any other form of legal prodess or
that fhe samie; and/or the seourity now créated in respect of it, is otherwise in jeopardy.

In either event, the abilify of the Company to deal in any way with such groperty shall cease: except to the extent that the Bank
may othisiwise agree rwriting.

Restrictions an Company
6. Thies Company shall nor, exdept with the prior written consent of fhe Bank=

{4 ereate, OF allempl to creats, of allow.to’ subsist over all.or any. of the. chiged property, any mortgane, charge, len,
pledge or other security other than this Debenture and the morlgages or matters, (i any} mentionsd o Pai 2 of ihe
Firet Bebedulé below? o

1B ablow any Lngible property; -Foating partof e Tixed ohue ged property, W leave the possession of the Company
{except for the purpose. of necessary repair or maintenmreey v i be used by sy person othier than the Compand of for
amy purpese sther than inconpection with the business of the Company; or

] pishiase fﬂ_mhmflg-e;'.s:é_}ia*s;:;e:iand 5 et offy grant time or agree oo any other arrangenient in respect of, or in any other way
deul with, all orany of the debis except as expressly allowed by this Digbenture; or

) part with, hire. Jend, sell, assign or dispose of all, or any part of {or any #ight, fite or interest in), the fixed charged
propeity of all, or {except by a sale or disposal in the ordinary course of the Company's business and Tor the puipose of
cartving on the same) afyy part of, the remainder of the chareed propérny:

Liand Registry Restrivtion
7. T vespeet of-any parbof, or interest ir, The fized charged sripieny Bile o which 1s-or becomes 1o gistered at HM Land Registry;
the Company applhes to FM Chief Land Registrar to enter the following restriction on the Propristors hip Register-of thetite of

all sy propeity-
"M digposition of e réegstered estate by the proprictor of the rewistered cetate is tor be-registered without s written consent

signed By the proprietor for the time betng of the charge dated 3 ¢ Fedw i lavelrof HSBO Bank ple feforred to fn the
Charges Register, "

GO Pebenture 109705 Revision ) Page 4 af 27
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ComipaeyTs Oblipationy to the Bauk

5 Bt fhi Debentare is dischidrged fhe Compiany wills
(% (il Insure, and keep insured, the charged property with-such insurer and agalnst suchl £i5ks and dn-such amounts

(i)

(i}

(v}

k)

()

and mhersze upon such termg s the Bank may reasonably require. 1F the Bank makes no requirement, then
in-abeordince with acvepied prodent businesy practice: from time o thioe in Téspect of properly of the sams

Ty

Pupctually pay all preminms and ather monies. necessary Tor keeping. up such ipsurances or any: other
insurance referred 1o fn Clause 4(c)x).

See thai the interest of the Bank is noted upon &ll policies of such insurance or {if the Bank reasonably so
requiresy that the policy is beld in the joint names of the Company and the Bank.

Ifthe Bank reasonalbily mqmms pmduc& to, or deposit with, the Bank all such policies and the receipis for all

premium and ofher paymensts necessary for effecting and keeping up such policies.

Promptly wotify the Bank of anyihing which may give rise fo s claim under such policy(ies) and ensore that
nothisg is done oenet done 58 & conseguence of which sni suck policy tmight be advetsely affected of which
ny icrease the prembom payable

Tenlfy the Bank priof 4o taking any steps W oped an actount with: any bank (other than the Banky or vihe
PETSN,

Tt is dgreed pwhiether or not this Débentore shall have beeome enloreeabley thats-

i

G )

iy

Keep all buildings on any

“The Bank nay (but withowt bemp-under any duty to do so and it 1t reasoniably considers it necessary 1o doso)

ftselt effect such msurances. it does so, thee: © z}mp'uw shiall bt fabte to thie Bank for the expeases incurred:
by ilie Baitk in r.lmnf? £

Adlseins at any .i}mﬂ'_p:«,l,}jﬂfﬂulmd{:i arry such policies of insurance shall (subjeot to dany prior righie aad.
clatms of any third party) be: paid to the Hank. 1f the same are not paid ditectly to the Bank by the nsurers
e the .fi‘g’:m'g}m;,‘ shiall Be frustée of them for the benefit of the Bank wnd shall socount W the Bank
accordingly. The insurance monies shall at the option o the Bank be apnlied (subject to Clanse 28 below! in
ar towards the payént o dischares of the Debt or in umhmﬁ godd-or vephuping expeiditure In respect of
the lossor dasage Tor wiich -subh monies wic reoeived,

and charged by this Debenture and all fixtures and plant snd machineryon and in

!
“them: (and al other tangible property compriséd in-the charged property) i good and substantial repair and
oondition,

Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroyed, damaged or
deteriorites; Immediately ot teplace and miake good the same, ihie Company shall fiil to do.so, then
the. Bank shall be entitled (bot not bound) to-do so instead.

{5y Notwithout the prior writien consent of the Bank:-

A0

pudt deversor remove the whoke o any part of any buildings forming pavt of the land harged By thiz
Debverivre:

sy o At o remove any of the Thdures o Glbings o

exgept fow the prarphse ui L;l‘fi.ﬁ.hnv‘ THACCESALY t;pe;um W Llau"u OE e éLE};:}eLH‘I"’ thiesmme wih sew or mnproved

models br substittes, remmf: sy ot the plant and: mmhimry ?va,mazr:nw 1o, 0r in pge by, the Company.

G Db Debenture (D009 Revision) Page Rl 22
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@ W

(it

Cairv on wny (rade, business or agieultors] usd onany Tand tow o afferwards used by the Comipany for the
purposes 6f trade. business ov agricafie: 1t shall de sor i wecordance with the standards of good

paEpement fror time to time curent in the trade or business or (in the gase of sgiiouhural vse) with the

standerds of good husbandey, from tine to time. It shall also do se in sccordince with: the: authorised

plinning uie of suih land.

Cibtain, maiamy and comiply with ol Tieeooes, coasents wid other sulbivaliong {inclading, ~withivut

lingitation, environmental permits) and effect all regisirations which mzy be necessary dr. desirable in relation
wralbor dey gt of U chaiged propsety Or by bustaess O othel ethvity fropy time 10 1dme arried o by the
Compmy.

i) Mot without the prior written consent of The Bank:

()

iy
(it}

£ (i)

{ity

fiil)

(i)

warry-put; af aflow fo be carrled vin, on any land charged By -this Debenture, any development as defined Wi
the Towitand Country. Flanning Act 1990;

enter it any agréement under Section 106 6 the said Aoty or
chatige, or allow fo be changed, te use of any such land.

Chserve and: perform all covenants; stipufations and conditions which from fime o lime affdet-the vse or

possession ol e charped propesty whether ariding under any Jease, Compronhnld Community Stiienient, of

other agreement under which the charged property is held.

Punctually-pay olf rents and other payiments becoming due, or 1o becomee due, wider ahy Jease, Commuonhold

Cpimunity Statement or other agréement mentioned ahove,

I the Bank so requires, produce to-the Bank evidence sufficient w reasonably satisfy. it that the requirsnents.

“mertioned above liove been complisd with.

Coraply with. all statubory and other répubetions affeeting tho charged property: This sl inchade all
envirormental laws and environmental parmits applicabife Fom rime to time to all or any part of the sharged
properly o iy Business or olher selivity Trond fime to Gme daried o0 by the Company.

Mot fove any circumsianées i drise which tould-lead:-
{5y wany compélont authoriy or other person taking sctios, or making 3 claby inder dny environgintal

taws {nchuding the requitement fo clean up any contaminated Tand. or the revocation, suspension,
varkation of non-renewal of any snvitonmental peanuity; or

by toethe Conmpany heving tofakesction W prevent the possibility of any such action or claim.

Indemnify each of dhe Bank, the Administrator or Receiver (and their respective officers, agents and
delegatesy againat all costs expenses anid labilites properdy incurred (directly or indirectly) us a resigdt of any
nor-complionee or alleged nof-compliapce with any environinental faws (o rélation fo all orany part of the
chiarged property or anyt z.t:rﬁ:g.dx;m-g or ot done on ..

Within 7 davs after becoming aware of the same, give full parfivulars o (e Bak of sy aotice, oider;
diregtion, designation. resolution or proposat affecting sl or any partof the. charged property or {in the case
of any fandy the locality i which itis sitaated, given of made by any. plageing authority or other public body
o authiority whastever (neloding, witliout 1 iiléﬁif._ii%ﬁ;im; »any Heensing guthority), . .

I the Baok reasonably requires, tumededtely, and at the cost of the Company, take all ressonable and
necessary steps o comply with any of the mnters mentioned G (hi0) shove and make for join with the Bank
i mraking i sieh abjections or representalions as - reasonably beavaikible in respect of e,

a0 b Debeaure [0 Bevision) Faige 6rof 22
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i Pormmit thie Bank, s ageni snd say person authoriye iif_ﬁ}_f i, 16 diiter on any land charggd by this Diekientase or 66 which
any other part of the Tised charged property fe sitnaicd, st all rensonable times and on reasonable notice {except in case
of emerzency) for the murpase of ingpect s;a-g or valuing mij}" of the fixed chiadged property aind if the Baik-calls Tor such
i viluetion (which it is étithed 1o do) hat shall be at the expense of the Company.

' Mot withaoul the prior wiliten consent of the: Bunk:-
) grant of vary, or agree to grant of vary, any licence or fenaney affecting oy land charged by this Debenture;

(it} exercige the powers of leasing, or agreeing o lease, or of pecepting or agreeing to aceept surrenders-of leases,
confered by Bections 9% or 100 ol tie Law ol Fropery Act 1925

{Hi} Lany other way, dispose; or apred o dispose of, o create, dny Tegal or equitible estate or intorest in any Jand
charged by this Debenture;

(v negotiate, setile or walve any clalim for Joss, damage or other comtipensation Gneludicg without Hmitation
compulsory purchase commpensation).affeciing any lanid charged by this. Debenture; or

¥) apply for an improvement or other grant ¢ do anyvthing which might resull in any land charged by this
Diebenture being subject t any statutory charge.

k) Ensuire that, without the prior writien consent of the Bank:-

{1 nc person other than the Company shall be regisrered uider the Land Registration legislation in foree from
e 1o tines 8 proprictor of any ke charged by 1his Debentars;

{1ty nig persore shall become entitled to any proprietary right or interest whick nigy advérsely affeet the value of
such land (unless such entitfement exists ot the date of this Debenture or at the time of the acquirition of sugh
tand by the Company) and the Comprty shiall indemnily the Bank for alt sxpenses reasonably incuried by the
Baonk it lodeing from thme to Hme cailions of notices against the .regiszmiaﬁ._ of title o iy such Jad.

) (i} Permanently keep all tangible moveable property forming partof the. fixed charged property af the premises
' GGf any) specified in the Second Sthedule below or it such other promises as the Bank may froni thine to-fime
ressorably approve i wilting,

(i} Keep such fixed charged property within England apd Wales and notify fhe Bank upon regjuest of the location
of such fixed charged property from thne to tine,

(iiey Lipon written twtice from the Bank, keep such fixed charged property af the premises 5o notified or al-such
other premises s may be reasonably suthorised in writing by the Bank.

(i)

Payall gosts Tor the relocation of any of the fixed chavged property.

18]} Gee that there is: fixed fo all tangible moveable propenty forming part of the fived charped property in A provilnent
position a plague containing the fillowing viordss

[Er

T

CEOF CHARGE
This propérty and accessoriés are subject 1o o first fixed charge by Svour of HSBC Bank ple.”
or by such atfier form as the Bank may reguire.

{ny i Get in apd realise the debts in the ordinary course-of B business (which shall wot eitend to seling or
asgining o inmr othed way factoring or discowiting themy

£

CitDad By e Db e (09059 Revighon P 4
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(i)

(it}

(iv)

Pay thee proceeds: of mich gerting in and reahisation, and all other manies réceived in respest: of thie fixed
Ghﬁi‘gﬁ!' propeity, into such separate and denominated acectmts s the Bank shall froni time to fime nominate
i writing Tor sucli-puspose of a8 the Bank may otherwise o Gme 1 thve reguite, IF the Bask shall sot
naminate any sueh aoeown, the Compiny’s carrént aecotint with the Bank shall be the rominated avcourit Tor

the purpese of this Clavse £n).
Pending such payment; hold such pi‘aﬁ'@-@&éﬁ'm&ﬁﬁ othier mondes Upon trast By the Bak.

Exeept with the prior wiitten consent of the Bask, not e antitled 16 withdraw or translfer row’ any siich
account amy monies standing fo the credit of such nceount.

)] Punciually pay ali calls, Instalments and other monies that may become thue Tn respect of the securities.

@

(i

(i

{ri ()

i}

Bank's Powers

ot exercise any. of the rights and powers attaching to any of the securiiies in-a manner which, in the
reasomable apinion-of the Bank, may adversely affect the value of the security created by this Debenture; and

prior o this Debenture becoming enforceable, and subject to (pilir above, sl rights and powers attaching (o
hie securities shall be exgicisable by the Company or &s 1 may dizeot,

Take all such necessary steps, and do ol such acts (including the prompt payment of any appropriste fees wd
politing against any infringement of, or challenge to, the intellectual propesty) to malniain the value,
subsistence and validity of the intelléctual property,

Where-appropriate, tse is best endeavours to pratect and saféguird the mtelléctoal property from and against
thedt, loss, destruction, ananthorised aceess, copying or use by third parties.

Mt use, or allow 1o beused, or take any step in respect-of any of the imeflectual propery in any way which,
i the reasosisble epinion of the Bank, may adversely affect the valne of i ' '

Depasit with the Dank (and the Bank shall he eatitled to retain} all deeds. centifivates and other documents
constitoting or evidencing title to the Fixed chinged propeny (exeept insofar as te same are held, or required
10 be hield, by uny third party in-aceordance with any obligation ranking in priority to the security created by
this Dishenturay,

%11 b»&.ia’xg-fr‘@&&ﬁin‘&-‘iﬂ'ly.reacg_aired to do so by the Bank, and avthe gostand expense ofthe Company:-

(i) Execute, iy deliver and Joall things nedessary (includivig, without Tomitution, the sésigmimeést oTall or
any of the debts and the trapsfer-of all or any of the securithes, 1o the Bank or its nominge and the giving
of any notices and effecting of any registrativng) as (and in such form a8} the Bank may reasonably
require. This is to perfect w legal movigage, assignment or other fixed sevurity iy Favour of the Bank of

Jall or such part as shall be specified o such notive of the fived chavged property oy otherwise i
improve, perfect ar protect the securfty intended fo be created by this. Debeniure or-lo factlitaie the
exerfise of dany powers, authorities and diserstons conferred under oF in accordance with this
Debentore.

(b)Y Endorse, or cause to-be endersed, on any documents constitutivg o evidencing fitle 1o the fixed charge
projperty anid give to third parties such nitices of the seeurity created by this Debeniure as the Bank may
possinably regeie. '

4. (a3 Without affesting i any way the Company”s obligation ander Clange S sbove, the Bank shall have the right at any
thine 1o fix plagies of other markings (o wlf tangible moveable propeny comprised in the fixed charoed property or the
prenises, inor o which such propesy 18 siusted.

G DG Debenturs (0909 Tevision) Phge s ot as
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The plaqies or other: markings shall be i such o and with such wording as the Bank aiy réasonably reguirg

Dncionting thi Pank's interest i such fixed charged propery.
Thie Company shal not allow any such plagues or markings to be concealed alteredt or removed.
AL priy Ei'mt: betore tis Deberue 18 discharged {and whither or not the samie shall have beconie enforceablel; the

B;mk may, if nnd whenever, and so often as it shall reasonably think TE apply the:whole or any part of the monies
fmm et tavie standing to the credit of Ay FoCont Hs referred o lause x{m Hy ortowards the d;gﬁmmz ot the

e,

B sy pay the-mones méntioned in {a)f:ubu_vu to the eredit of any other acecunt noiningted by it (including an account
apened by it for this purpose) as secutity for any contingent or Tutire liahifity 61 the Compiny 1o the Bank.

“Whien the Debenture Béeomes enforceable

Tk

A B

This Dichenture shall beeoine enforcsable:-

()

h
(e)

B

{2

i

(e

i the Bréht 1% not paid o discharged when due Owhether on démand, ab spreed malority o carlier z¢ the case may be);
faiy

il the Corpany 15 o bresch of any of the abligations under this Debentura: or

i thie Comprany shall enter iy any composition or arrangement Tor the benelit of I8 creditors; or

if any step 5 taken for the administation o winding op of the Company (which-inelides, without Linitation, & each
sase, the board of direttors or the Company in general meeling, passing & resolution Tor the same) except-where. in the
vase ol wiriding up; the Bankl has condented in wriling forthe 'pirpose of reéconstruciion or amalgamation; of

it a thivd party shall take possession of, ora receiver shall be appolited ovér, of iy secured creditor of the Company-
stiallseek to eufores his security in vespect of, all or uny of the charged property or any cthicr event shall happen which-

prts. i jeopardy all or any part of the scourity created by this Dghentire; or

i the Rank, in ifs reasonable. discretion, considers that any clant niay be made against. the. Bank under any bond,
gunrante, mdumz%v of oiler contingent lmi}ziar» fssued or eiitered yiter Tor sy Habilities of the Company; oF

3 ey ptherevent shall occur which Has been dgrecd By thi- Cdmpany snd the Bank as an evenit upon the sooprrence of
whiich this or-any otherscourity for the Debt shall be erforcealyle,

£y of the above should vecur

(i the-powers of salé and of appointing a recelver conferred by Section 101 of the Law of Property Act 1923
shall inmediatély drise and become exercisable by the Bank free from thie restrictions contained in Sectiong
105 anid 109 of that Act: and

iy the powers of leasing: or agtesing to lease, or of sceepting or agreeing to- actept sbrrenders of leases
{eonfirred by Sectious 9 and 100 0T the Law of Propervoiet 1925) dhinllmmediately become exerpisable,

These powers arg ‘i‘\!"-‘ﬁi%ﬁ’i?i: to the Bank whether or not the Bank shall then be pﬁss-eya‘iia-n of all oy part of the
charped property. The Bank may grant-a lease gt a r;mmum and forany hmt Pierm and, geverally, withoot the
mcessty for the Bank w mmy!v with any restrictions imposed by, ar other provisions of, the ssctions and legistation
mentioned above (and so that for the parposes of Sections 9% and 100 of the Lavw of Promedty AC 1005, fhe expression

"mortgdgor shall inclide any peson deriving title under the Company and sub-seetions 99 {18y and 100 (12} shall not

appivy.
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Appointment of Administrator or Receivey

o

14,

{a) This lodting charge ereatcd by this Dohenture is miended to-he a qualifying floating charge as defined by paragraph 14
of schedule 31 10 the Insoivency Act 1986 (inserted by section 248 ofand schedule 1670 the Entegnise At 20020,

(B Atany tine after having been requested to do so by the Company, of after this Debenture has becomie enforeeable Gand

whicther or not: any 0f the events ﬁ}m’%i{smd in 4%&{:%’& 1 are contineing §; the Baok may appoint by deed or by writing
under the hand of a dis i's ;ithorised officer of the Bank, or othetwise, ARy one o more persens W be administrator
CAdininistrater ™y or teceiver ("Receiver™), These éupressions shall; where necessary, include any. person sitbstituted as
Administrator or Receiver of all or any part of the, churged properte. The Bank mav Similady appmm o Becelver abaiy
timedafted imving being feguested i dn givhy the company.

{cy "The Bank may (so far ag it is lawtidly able to do so) from time to time by deed or by writing under the hand of 2 duly
authorised officer of The Bank, or otherwise, remove any perscn appointad to be Admiristrator or Receiver and may in
a simiflar way appoint another i his place,

) tf at any time two or more persons shall hold office as Administrator or Receiver of the same property, each e of
thzni shiall be separately entithed (subject T any comrary dircotion in the appaiatment) 0. exervise all the powers,
authoritics snd discretions conferred on them.

te) The power to appoint & Receiver shall be in addition wo-all statntory and other powers of the Bank under the Instlvency
Auct 1086 wnd the Law of Properly Act 1835,

{fy The power to-appoint an Adminisirator or Receiver shall be and remain exercisable by the Bank even thongh there may
be a prior appointment in respectiof all or any part of the. dmmu.d property,

mf _m.}_uy Ay m f.}m @h:argf«d pmpaﬁv B I:u? Izab]ﬁ tm‘ any lmh-uptm rmh\mmn -m-ﬁxr ;my neg!e:m: o ﬂafau!t {uni@gs
wilfull of mny wtare whatsvever In conncetion with €l or any of the charged property for which 4 morigigee in
possassion might as sueh be Hable.

{bj All reasbnable costs, charges and expenses propedly incurred by the Bank-or the Administrator or Receiver {inclnding

its internal management and administration.costs wid tie costs ofidny proceedings in vofation 1o this Debenture or the
Dbt} shall be paid by the Compaiy..

The Adiministrator or Receiver shall be the agent of the Company and the Contpany shall be responsibie Tor his acts’ and
rémuteration asowell ag for any defanit commibted By B '

Powers of Administratar or Réceiver

5.

The Administraror shall bave the staltory powers in schedule 1of the Insolvency Act [986; The Receiver shall (subject to any
Hinsitations or restrictions expressed in the document appointing by but actwithstanding any reswiction or Hmitation brnding of
the Company uitder. this Debentiire or any winding-up or dissolution of the Company or any analogous proceciliings iy

juréséﬁ-ﬁﬁmﬂ h:s'wf:" &'EI- the peswm‘*; {as‘ wir'%f;*d 's:m-ﬁi 'u‘%‘lanﬁ'm ?:w"fhia E'}s:'h&nmré"}'ﬁ 1’ié%a‘ed il mmiifér 5 'hy thie Tnsolveney Aot 1986

{1 (i To sell. fransler, assign, convey or grant, accept surrander oy vary, terminate or surrender leases of or i
exchange and enter it wad or terminate Jesses of any of ihe charged property; and

{it} in ary other way to dispose-of, or deal with, all or ay of the charged property in respect of which the
i appointed (0t agree any of the same’ and in either case it sach a vy soid generally vnisich terms
's:uad conditions as bo reagonably thinks 710,

GA DB Debenture (0900 Revisiond Page Thui.



Rank rets SCIOS663T057

1)

(&

i

thy

0

5

i

(it

Any IrangatHio 'rﬂ{:ﬁiiéﬂmzﬁ above may b Tor such payment of othiér cansideration ax the. Administratir or Receiver

shall think fit, “Vhils is so whether for a lump: wm o ﬁﬁﬁﬂ!éﬁfﬁm“i}n pavable fit instalniems and whether fov gash or

mhs.(rwaw T the: ouse of the Tatter, itshall fortis puat o the charged }:Jmpmw wid be charged with the. payrient ek
dischgrpe of the Debt

Fixtares and plant und thachinery may be taken and sold separuicly frim: the premises to-which they are fived for ik
wihich they are contained) witirout the onsent of the Company being obtained of nscessary,

Fo - tuke possession of, collect and get i, oll or any of the hargad proparty in respect of which the Receiver is
appointed and for that purpose to make such demands and take any proceedingsas the Recerver shall reasonably think
it

To carry on, manage. develop, reconstrict, amalganste or diversily {or agree the same) any trade or business
{inchading Tarniing) as has from time o tine been varried on thiwhole or any pait of the fiked charged property.

{iy Ty widke any arrangensent or compromise between the Company and awy other sersen which the Recelver
miay reasondbly think expedient

(i To take, defend or participate in iy proceedings (Incliuding, without. linitation, arbitration. procesdings) as
Ihe Receiver may reasonably think expedient;

To make, effect and complete such improvements, dévefopent and repairs to any of the chiarged properly us the
Receiver may reasonably think expedient.

To make valls-{and fo eitree payment of them) conditionally, or uncondiionally, on the membersof g Company in
fespent-of any uncalled Capital with the beneflt o all the podvers Incthe- Artivles o Assotialion. of the Company

vonferred on the directors.

Ty appoint managers, officers, servants, workmen, nominees and agents for.any of the purposes rmentioned in this
Clausie 173 at suclv remiusterttion and for sueh periods e on Such tferms a5 the Rectivir may reasonubly determine.

I the Receiver thinks Tty but without elfecting the indemnity contained m Clause 23 befow, fo-effect with any insurer
any policy or polickes ol inwurance vither o tiew; or satisfaction of, or inaddition to, mch indemnity..

To deleoats by power of atintoey, or in any oiberwa

0 any perisdor pieseny approved i wrlthng by the Bank, all oy
any of the powers, guthorities and diseretions which are Tor the time belng exercisable by the Receiver under this
Debanture.

t To promote the formation, or ofherwise astiire the share capital o1 any body corporate with s view to-such
sody corporate becoming a subsidiary of the Company or otherwise;

(i3 o prrchase, Jease, or otherwise acquire any interest inall or any of the Company's undertaking and propertyy
ity bty on any bisiness iosocoession 1o the Company orany subsidiiey of the Comparny:

and ieach case; an the Rectiver may otherwise reasonably think fir

To apple for, and ofherwise take such steps a5 the Recsiver may vonsider reasomably necessary or destrable to obtain
{in e pame of o nominge or othérwisel, such Heences,. consents, permiis and approvals as the Receiver may
reasanably think expedient,

T ke ehections Tor value sddied fux paiposes as the Recuiver may reasonably hink fit.

For any ofthe pur;:uhm authorised by s Clause, 1o rese money by Birrewing, from the Bank of fFony any oile
person-on the seenrity of all or any of the ahamﬁt pra&pm}' i reu.pe:a ‘of which the Recerver l‘x appointed.
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fivd

(o)

i

i Thig Recofvér may raise money as mentioned shave on such terme (ineluding, if the Bank shall coriset; ters
under which such security Fanks in priotity to-all or any of the security greatéd by this Debenture) as the
Revolver may reasonably think 0 and

{1} fhe repaveient 67 ol such menies and the pavinent of nterest on thervand related costs churges and eipenses,

shall be treated for all pirposes as expenses properly payable by the Recsiver,
“Tor exercise avy of the powers wihich the Bank would be entitled to exercise wider this Debenture,

Tordo allsuch: pthier acts and Things as the Reeciver may reasonably consider 1o be incidental or necessary fany of the
TrAfters. o powers ifentionid above of which this Receiver lawiolly may of can dd as-sgent for the Canpany.

T exercise any of the dbove powers on Béhatl of the Copipaby or on the Receiver's ovwm behialf o, n the case of the
powers vontained in paragraph () above, on behalf of the directors of the Company,

Subject to claims having priority to the security created by this Debenture, all taivries recsived by the Receiver or (o aiy

exercise by the Bank of its enforcerent powers under this Debenture) the Bank, sh

{a)

iy

)]

s

v applisd inthe following trders

Tn payment of 41l reasonable costs, charges and expenses of, and mcidental to, the appointment of the Receiver and to

the exercise of all or any of the powers of the Receiver or the Bank and of any other oulgoings properly payable by

thei. This inchides, without limitation, the repayment of monies borrowed as referred to in Clatse 15(m) above and
the payinent of irerest and related cigtg, eharpby, and expenses (0 the extent that the Bank has consented Ty thie same
being secured in priority 1o the scourdty orpsted ihy-fiiiis. Brebenture) and all amoums payable by the Bark o the
Receiver under any order of any sourt or Bthervige.

In pagmient of reitimeration to the Revelver at such rale a8 fnay from ik (o time be-agreed betivees the Receiver and
the Bank..

v payment to the Bank.

Powei of Attoiiey

1%

(1)

(b}

The Conpany irrevocably. and by way of sceurity, appoints the Bank; any Recéiver, and any Adiinistiator appoinied
fy-the Bank and each of their respective delegates, jointly and also individisdly to b the attorney and attorneys of the
Congpany.  Any aftrney s suthorized by the Campary o do alk things which the Corapany may be réquired to du
uiider thiy Debentore. This inclades (without Timitation) that which The Bank; the Recelver or the Administrator {or

_any such delesste) may

i consider niecessary or appropriate for,.ot In cotingetion with, the iiaprovenent, perfection or protection of the
security intended 1o be created by this Debenture; or

£t the esgciseof gy of the powers authoiities and dikeretions conferred pader it

Fhit Compiany witifies and confirms (and agrees fo do so) whatever sy-such attorney shalt do, or aitempt v do, inthe
exereise of all or any of the powers, authorities and discrétions mentioned sbove or under this power of sttorney. . This
power of pitorney is 1o securs The performance of ;ﬁ:!‘ti"agﬁi‘ia}ngm@eﬁ'm the donses within the meaning of the Powars of -
Aty Act 1971

Bank hax Powers of Administrator or Recebver dad other powers

IR

tiy.

Withowr affeCting: airy other powers, authoritics and discretions. of the ank, a1l or eny of the powers, aulfisrities and
discretions confémred wpon the Admimistreater or Réteiver (whsthet wrising dnder this Debaiture o otherwise) ey alse
be exercised by the: Bank 8t wny time after this Debonture has become énforeeable. This is so.whether o ol an
Adrinistiaor o Reeciver s bren appoiited.
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{1} The Bank shall alse be entiled wodelegate by povesr of attomey, orin myother manney, fo. any personor parsons all
e anvoof e powers anthoities snd diseretivas,

(Y Noosuch délepation mentioned ahiove shall prévent the subségquent exerdise of the poviess, soliorities and-(isertons
by thie Bank itself or prevent thie Bank from making any sobsequent defesation of themr o some oiber person.

vy The Bank way revoke any such delegation atany fine,

19, At any Gme afi this Debenture shiafl lave become enforeeable, or after any powerk confered by any inferest having priorty to
the security ereated by this Debenture shall have become exercisable, the Bank may redeem such or any other prior interest or
wriungs e transfer of 1060 fself 1t may sewle and pass the actouims of oy thisd party convermed ad any decount so settfed
and passed shall be conclusive and binding on the Company,  All monies paid by the Bank to the third party in accordance with
sueh Acemivts shall &8 from such payment e dog fron e Comipany to the Bank on cuirent scoonnt and shall bear intedest and
Be secured as part of the Dbt '

26, The rights and remedies of the Bank under this Debentare are in addition to, and not in substitution for; any tights or rémiedies
provided by Jaw.
21, “The restriction of the right of conselidating mortgages contained in Section 930 the Law of Property: Act 1925 shall not apply

to-this Debenture.

22 i if the Company at-any time fails to perform and observe the terms, and obligations contained in this Debenture, the
Bank may (bit without being under any duty to do o) take such steps-as in its reasonable opinion may be required. to
remady such failure; and

{ith this includes, without limitation, making any payment, and for the purpose mentioned i () above; the Bauk and its
ageiits may enter npoiy any land of the Company without being regarded os having entered infa possession of it.

Tordeinmity

23. The Company aprees to fully mdemnify sach of the Bank. the Administrator and the Receiver frony znd dgainsl all and any

liabiility they might fucnr in the exercise {of apparent exdreise) of iny poweis ¢ authoritics and diserstions wnder ar i connection
with this Debenture Cwith the excepiion of Traud or witful defavlt on the part of the Hark, the A dmindstiator o the Reéce! v, bt
only 1o the. extent comimiticd by any of them) or apy faiiure by the Company tiv comiply with any of it obligations under this
Dehantore.

Protection of Purchasers

24, No purchager or otlier person dealing with the Bank, the Administrator or the Receiver (or any of their réspective delegatis)
iy shall be mownd or entitled 1o see or enquise whether any porwér, agthbrity o discreton wnder this Diebenture has arisen

Wt beeome exercisable:

{ii} be-voncemed with:any potice t the contrary of to see whether any delegation shall have Tapsed for dny teason orbeen
revokedyor

(1] e bound o entitled to concern himself with ‘the provesds of miy sale or olher dealing or be answerahie in any

circumstances Tor the apphication of the said proceeds.

Payment of cosiy, charges and expenses

25, The Comparny shall reimburse e the Baik on démaind on o full indemiity basis, all costi,. chargss wint éxpenses (inclu ding.
“without 1mm:mmn, all-grsunts reasonably determined by (he Bank to be pecessary 1o compensate it o nternal iianggement o

adrministration costs, churges-and CAPCRSCR) pmpf"rﬁ mmmci b thie Bapks-
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{0
{i)

i

i enoring this Dichentire is effective;
in conpectinn with the improvement, perfection r profection of the secarity ereated by thig Debentire]

i fhe exercise of any rights, remedics, powers, authorities and disorctions conferred under; orin comiection. with, this

Diebentare (rogether with any vatue added tax or sirdlar tax charged or chargeable inorespect of i),

AN speh amounts shadl be debited 1o an sccount Ta the nanie of the Company. Until they sre reimbursed they shall bear interest
gt the mte of thred per cont per anmir sver the Bank's [ase Hate fromn teme fo imeccrlculated and- compounded monthly and/or
agoording to the Bank's thén curcent practive and shall be payable on demand, Thew will b secured as paitof thie Dbt by tis
Deheniure. o

Independence of Security

26 1]

i)

(e}

This Debenture shall be in addition to, and independent of, every other security which the Bank may st any time hold
for any of the Debt secured by this Debeitture.

e privr security held by the Bank over all or any of the therged property shall merge in the security erested by this
Debentire.,

This Débenture shall remain i full foroeand effect asa conthniing secuwiity wnless and vntil the Bank discharges it

Bank s powers fo-deal with Acorunts and Maney Recedved

2. {ay

(b

28, (a)

b}

1f the Bank receives notive of any subsenuent charge or other inerest-affecting all or any of the charged property, the
Band inay open-a new account or sceounts Tor the Company in its books.

1F the Bank does not do so, i shall be regarded as having done so unless the Bank gives express writfen notice: to th
coniffary o thie Company.. Notwithstanding any appropriation by the Conipany w0 the ¢ontrary, as front the time of
receipt of snch notics, 8l payments made by the Company to the Bank {other thin those dealt-with winder Clase H0))
shialt be treated as hm;ri-'ng- bien predited to g new accowit of the Conipany, Such payrients will tot be applicd n
reduction of the amount due, owing or incorred From fhe Company to the Bauk at the fine when it received the notice.

All wioniss received, rcoversd or realised by the Bank under this Delienture (inchiuding the proceeds of dny conversion
wnder Clause 30 below) may, In the reasenable disertion of the Bank, bo cradited w any suspense or impersonal
accoul.

They may be held i such aconumt for m-imagas"ﬁie Bank sy t‘hiﬂk:fi’tipﬁﬁding-’thﬁe application fom time o tme of
such monies and all scorued interest (at the ratd, if aiy, agreed in writing between the Company and the Bank fromy
e b biree 3o towards the discharae o the Debt.

2. The Corhpany waives any right of set-off it may Bave now, dr at any tise in the futire; in respect 6f the Débt (including sums.
payable by the Conpany under this Debenture).

Currency Conversian

30 {i)

Porthe surpose or pending the discharge of the Diebi, the Bankimay convert any mcnbes véseived, recovered or réafissd
by the Bank ander this Debentiye (ncluding the proceeds of anp previcns conversion under this Clause) froms their
existing currency of denomination-into such other cuvrency o Jenomination as tdie Baak may reasonably think fit,

Any such conversion ghall be tade at e Bark's then prevailing spot sélling rate of exchanze for sech viber-cumrerioy
-pgninstiheexisting civemy,

Lach previous reference io tis Cleuse g currency extends o funds of that currency and, for the aveidanes of doubt,
s OF one-curreney may bt Conviested info different Tonde of the same capieney.
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‘Deativgs with vou and-othiers

E30 Thi Bank may, inits discretion, grant Gme, oroke aiy other arvangeinent; variation o release with day person or persons not

party ta this Debenture {whether ur not such person-or persons are jolitly Tiable-wilh the Company) in respect of any of The Diebt
orof any other seaniity for Ie 1690 does, T wilbnofan any way affect zither this: Diebeniture'or the labilioy of the Company for ths
Dhetst,

‘Bank's Right of Set Off

32 In-addition to all rights of set-oft vonferred by Iaw, the Hank may set-offany money standing from fime to- time to the.credit of
wny-uccount s Company has with the Bank agaiisst the Debt.

Preservation and Retention of Secarity

33, {u} Any seitlement, discharge or release between (i) the Conpany and (i) the Bank, the Administrator or the Receiver {the
"Relevant Personfs)" | shall be conditional apon no seécurity given, or pavaseit madé, to the Relevant Personis) by the
Company {or any other person) being avoided o rediced a5 3 resulf of any provisions or enactments relating to
ingolvency for the time being i Force I any Jurisdicion

{# In the et of such secudity or payment being avoided or veduced, the Relevant Perion{s) shall be entitled 16 recover
i value or amound of soch security of payiment feom the Company sebseguently as i such seitloment, discharge or
vilehse had ot oocurred.

Lo
ey
o
=
T

Notwithistanding ahy other provision of this Debstiture, of any releass; séttlement, discharge or arrangement given or
wrade by the Baak, (his Bunk gy vetain e seeurity erebted by this Dichenture (and all documents evidencing title 16
the chargred property o why part of 1 daposited ith ity following the paymient and discharge In full of the Debl for u
period of two years and ane month after such dischargs, ' .

f)] I at ey time during that period, ay slep s taken for-the Administration ot sinding-up {whether voloniary or
computsory ) of the Company or.any analogous proceadings shall be commenced, the Bank may tontinue o retaih this
seoirity and the docunients mentioned above for such further period u8 the Bank may reasonably defcrmine.

fiy The seeirity created by s Debentare and divcumenty relating 1o 1shall be demmed 6 have contnied o Have hben
held as security Tor the Debt,

Natices Governing Law and Jurisdiction

s, Without affecting any ofher lawful method of service, any demand or notice to be made or given by the Bank 10 the Company
{inchuding without limitation, o dethand for payment of all or any of the Debty may be made or given by any manager of officer
of the Barkor o any brach of it-

Ay By letter addressed to the Company and delivered to any oificerof the Company-at sy place tr semt by Brgtclass post
to,.or left at the registered office of, the Company or any place of business o &ic:tiviiy of the Company last known o
the Bank. 1 sent by postit shall be regarded as having been mate or siven at oon on 1he sesend day Tollowing the
day the letrer was posted.

b B fax o cther electronie means to the fax number or glectronic mail adidress of the Company last known vo the Bank.
Tt shall be regarded ag Baving been hiade or givenat fhe time of fransmissios,

i, Tu) “Thig
Rl

Debenture will be govesied by and constraed Tn accorddnice witl Bnglish law and &l claims. and disputes

arising out of or i conneetion with this Diebortire, {is subiedr matter;

inchuding nov-contractual chidms and disputes)
negotiation of frmaticn will be defiimined v stccordance with Fnplish b,
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b

Both the Company dnil the Baak submik to the not-exclusive jurisdiction of the coims of Englaivd and Wakes in relation
wr ol elaims, disputes, differences or other mitters (ncluding non-tortractual claio, disputes, differences of other
mreatters ) arising out of orin conmedtion with this Debontorg,

Disclosure of Tnformation

7. The Campany congenis to the disclosure by the Bank of any infarmation sbout the Company, this’ Debenture, the charped:
propeity and the Diehts

{a}

(&)

Lok
s

1o any person to whom the Bank has tiansterred, or proposes o may. propose t ransfer, all or any of s rights onder.
this Debenture andfor the Tiebt and 4o any raling agencics and any advisers fo the Bask in connection with such’
transfer; and/or

o any person with whomn the Bank bas éniered into, or proposes fo enter inte, any conlrectual arrangements in
sonpection with 1hils Debentire and/or the Débt; snd/or

10 #ny - company within the HSBC Growp being HSBC Holdings ple and its associated and subsidiary companies from
e o thme, orwry of iis or their spents;

andior

to aiy msurer who 15 1o, o who proposes o, provide
rebemeare andior the Debtand/or.

insugance to the Bank in respect of the charged propay, this

to-any other person to whom, and o the extent that, such information i required to be disclosed by any apphicable law.
or regaiation,

Tiraisfer of Rights

{&}

()

€

td)

{e)

i)

The Bank-may tanstes ail dr any of i sights wiider this Debentird and/or the Debi to-any persof a any tine.

11 the Bank- transfers all o any of s rights tmdeér this Debentore and/or the Diebf, fhe Company’s rights under this
Debenture andlor the Diabt {as the case may berwill sty exactly the same.

The Company will be bound to any. person to whom the Bank wansfors dny such rghts. That person will have fhe
Bank’s powers and rights 5o Faray the Bank fransferd these (o that porson. The Bank will be released automatically

fam s ubligations to the Company so far a5 that person assimes the Bank's obligations,

Thie Company will at the expense of the Bank or the pérson to whom the rights are tansferred, do ansthing reasonably
fequested by the Bank to-effect a transfer of oll or any of its Fights under this Debentuze andfor the Debt,

Thie Comipany will not transfer all or any vart of fis Aghts under this Debenture and?or the Debt without the prior
wittien congent of the Bank,

frythese “Pransfer of Righte provisions and in the Disclosure of Tnformidtion provisfons ahove:.
{1} the ter erunsfer esny sebe, assipnment and/or trans e
(i) the term vighls means rights, berefits andfor nhlieations: and

{HiY the tenmn person menns any person, frist, fund or oiber gotity.

Gl 1h Deberture (02705 Hevigion Tuge 1601 22
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Thie Bank's written consent and veasonable req;:'iw@mém

A4 (ay Where the words “withonr the Bank’s written conseit™ appear iy Clause, the Bank will nol unreasonably withhold
conserit.. The Compaty aerees that it s reasonable for the Trank to refuse 10 consent 16 something i in the Bagks
reasoneble opinion, Hadversely alfects of might atfect:

(i) thie Bank s sacurity under this Debentare and s ability to enforce it
(it} ‘the valne of that which is secured 10 the Bank and ity ability w sell the same;
(i) the Bank s ability to recover the Debt; or
{7y the gssessment of thevalue of this Dichenture 58 an gscet of thie Bank,
(B Whare the words “he Bank reasonably requires”™ appear in any dause, the Company agrees that it i reasoviable for the

Bank to require something if, in the Bank's réasonable opinban, i will or pright assist in:

{1} the preservation of the Bank’s security under this Debentire or the value of that which is seoured by it or
(i the Bank’s ability to recover the Debt.

‘Severance and Modification ~ Unenforceability

40, (&) Hany of the Clauses (or pait-of & Clause) .;m.c}fgﬁr any of the paragraphs (or part of 2 paragraphy hecomes invalid or
unenforceable in any way undeér any law, the validity of the remaining Clanses (or part of a Clause) or paragraph (or
part of & paragraph i will not in-any way be affecied or imgabied.

b Iy invalid o unenforcenble Clanse or paragraph mentionad above (or part of either) would ‘mol be invalid or
unenforeeable i is form or efféet were modified in-ary way, it shall be deemed 1o have the modified form or effcet so

temg a5 the Bank conseiits.

Toterpretation:-

41, () “The expresiions:-
{iy “the Compary” shall include any person from time to Hime deriving title onder the Company.
tii} “The Tiank” shall inclode its successors and fransferees. and i hoth. cases to e exctent of their PEspotive

rights and. benefits {including, without limitation, any person in whom under the laws of such person's pia,m,
of fncorporation ﬁ§i o substantially all of thiewssets and Hasilites of ﬁli. Bank become vestedy.

T "wrrvironmental laws® meludes all mfag}li-ca.ahiet§awsﬁ rezulations ard directives fand all nofices, civealas,
orders, judgements and decisions of any coirt o other competsnt antharity i any jurisdiction) concerning
the pollufion of protsction of the ¢hvironment or the health of humans, animely or plants, This includes,
publie wnd- weorkeys” heatth and safety, the uRaTaLIo, nse treatment, storage, frangporiation: or dispoeal, oy

discharge or relense into the envitonment, of any chemivals or othér pollutants br contaminants or industrial

radiouctive, dangerous, toxic or hazirdous subsiances or wastes (in whatever form and’ including: nuise and
genatically modifled breanisme).

{0} "envirormental permiits” means all permits, Yicknseés, consents; approvals, certificates and other authorisations
[including all conditions applicable to them} requived ander any environmental laws,

(1§ AF,

subsidiary” and "subsitiaey undertaking” shall have the mednings respectively setout in
the Companies Aot 2006 (a8 the zatié may be amended, vatied or replaced Trom time to time),

) "ol iz Company
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{by Any reference to @ parson shall include any persor, company. corporation, body corporaté, soveriimeat, state {or
agency of a statey and any association or parthership (whether or not having legal peisonadity) of any of these,

fol Any referenvs 1o any statute or any section of any stafute shall Be regarded as incliding reference fo any stateiory
miodiicalion dr we-cnacimentof it for the time béing m force.

(d) References to the simpalar shall include the pliraland vice versa; the use of the made pronoun shall inclade the female
i pauter, the ose of the nevter pronous shall eiude both the male and the femile.

iel The headings are used for guidance caly.,
Company’s eomplianes with Memorandom snd Articles of Associstion

42, The Company confums that this Debenture does nit contraveny any of the pravisians of s Memorandum and Afscles of
Association.

AN WITHESS this Deed has been executed and is infended to'be and is delivered on the date Trst mentioned above.

Ll D Dehenture (09205 Revision): Pape 18 af 32,
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The First Schedule veferred to above
Paytl
{Freebold and/or leaseliold tand)
Hegistered Thile
All the propertyiies) comprised in thie follawing titlé(s) at TLM, Land Registry:
Title Namber

Short description of the property

Unregistered Title

All the propeity(ies) now vested T the Cempany and comprised i the Deedizy referred o helow:

Short deseription of the property Date Deed/Doeament

Pare 2
{Prior mortgases or othér matters telating 1o the propeity deseribied above)

Short description of the Property LegalMorigage/Charge daved Parties

GNP Debenbure (006 Bevision) Poge 1908 22
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The Second Schiedule referred to ahove:

(Chattels and/or other property)

Description Serial/registration number(s) Lis¢ation

G404 D11 Debenture (0909 Revision) Phge 20 6f 22
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Signed asn

{REDACTED}

- Signatre, Director

GARETH LCOY DR oo

Mame in Full

{Block detiers)

{REDACTED}

Eregcton Secretary

Gy fxﬁfﬁﬁ» _ Fﬁ%w%W

(Block letiers)

Signed as a.deed by the Company acting by

Signature ) Dirsctor

Tamme i fuH

EBlock-letiers)

Inthe preserice of!

Signature Witness

Ot withigss

Frolbname of

witnegs iBlock ietrars)

Address:

Creoupation

Fowe it o b
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"NOTE: Reeeipt not to be nsed for vegistered charges.

O B ke Oy

This Relesse niads the day f
BETWEEN {13 HSBO Bank ple ["the Bank?y
aned €27

{*the Company™

Witnies ges that the Bank bereby releases o the Company all the property fiow comprissd i or charged by thi within wiitten Debeniure

fron all montes secured by and from all clafims and demands under the withiin written Debenture:
I Witness whereof this docunsent which is intended to take effect as o deod has been duly execubed the day and wear fitst before written,
SIGNED AND DELIVERED

By

{Sigarre)

as the atforney and od behalt of HSRC Bank plé.
i e presence of

Fufl mamie of syihieds

Signgture of wilhess

Addiiresy

Clepapation
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