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MANTIS PARTNERS LIMITED
STATEMENT OF FINANCIAL POSITION
As at 31 December 2022

Note 2022 2021
£ £
Fixed assets
Tangible assets 3 7,093 2,428
Investments 4 464,041 606,464
471,134 608,892
Current assets
Debtors
- due within one year 5 1,224,811 1,270,595
- due after more than one year 5 1,219,970 0
Cash at bank and in hand 2,650,564 1,431,263
5,095,345 2,701,858
Creditors; amounts falling due within one year 6 {1,605,973) ( 999,870)
Net current assets 3,489,372 1,701,988
Total assets less current liabilities 3,960,506 2,310,880
Net assets 3,960,506 2,310,880
Capital and reserves
Called-up share capital 7 a0 90
Capital redemption reserve 10 10
Other reserves 0 253,819
Profit and loss account 10 3,960,406 2,056,961
Total shareholders' funds 3,960,506 2,310,880

For the financial year ending 31 December 2022 the Company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have nct required the Company to obtain an audit of its financial statements for the financial year
in accordance with section 476;

* The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements; and

* These financial statements have been prepared and delivered in accordance with the provisicns applicable to
companies subject to the small companies regime and a copy of the Profit and Loss Account has not been
delivered.

The financial statements of Mantis Partners Limited (registered number: 04799396) were approved and authorised for
issue by the Director on 15 September 2023. They were signed on its behalf by:

N ] Kerrison
Director



MANTIS PARTNERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2022

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the financial
year and to the preceding financial year, unless otherwise stated.

General information and basis of accounting

Mantis Partners Limited (the Company) is a private company, limited by shares, incorporated in the United Kingdom
under the Companies Act 2006 and is registered in England and Wales. The address of the Company's registered office is
27 Manchuria Road, London, SW11 6AF, England, United Kingdom.

The financial statements have been prepared under the historical cost convention, modified to include certain items at
fair value, and in accordance with Section 1A of Financial Reporting Standard 102 (FRS 102) 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ issued by the Financial Reporting Ceouncil and the requirements of
the Companies Act 2006 as applicable to companies subject to the small companies regime.

The financial statements are presented in pounds sterling which is the functional currency of the Company and rounded
to the nearest £.

Going concern

The directors have assessed the Statement of Financial Position and likely future cash flows at the date of approving
these financial statements. The directors have a reasonable expectation that the Company has adequate resources to
continue in operational existence and to meet its financial obligations as they fall due for at least 12 months from the
date of signing these financial statements. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

Foreign currency

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies at the Statement of Financial Position date are reported at the rates of
exchange prevailing at that date.

Exchange differences are recognised in the Profit and Loss Account in the period in which they arise except for exchange
differences arising on gains or losses on non-monetary items which are recognised in the Statement of Comprehensive
Income.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided In
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Turnover is recognised when the significant risks and rewards are considered to have been transferred to the customer.

Interest income

Interest income is recognised when it is probable that the economic benefits will flow to the Company and the amount of
revenue can he measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding
at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Employee benefits

Short term benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised as an expense when the company is demonstrably cormmitted to terminate the
employment of an employee or to provide termination benefits.



MANTIS PARTNERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2022

Defined contribution schemes

The Company operates a defined contribution scheme. The amount charged to the Profit and Loss Account in respect of
pension costs and other post-retirement benefits is the contributions payable in the financial year. Differences between
contributions payable in the financial year and contributions actually paid are included as either accruals or prepayments
in the Statement of Financial Position.

Taxation

Current tax
Current tax is provided at amounts expected to be paid {or recoverable) using the tax rates and laws that have been
enacted or substantively enacted at the Statement of Financial Positicn date.

Deferred tax

Deferred tax arises as a result of including items of income and expenditure in taxation computations in periods different
from those in which they are included in the Company’s financial statements. Deferred tax is provided in full on timing
differences which result in an obligation to pay more or less tax at a future date, at the average tax rates that are
expected tc apply when the timing differences reverse, based on current tax rates and laws. Deferred tax assets and
liabilities are not discounted.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set up
against deferred tax assets so that the net carrying amount equals the highest amount that is more likely than not to be
recovered based on current or future taxable profit.

Tangible fixed assets

Tangible fixed assets are stated at cost {(or deemed cost) or valuation less accumulated depreciation and accumulated
impairment losses. Cost includes costs directly attributable to making the asset capable of aoperating as intended.
Depreciation is provided on all tangible fixed assets, other than investment properties and freehold land, at rates
calculated to write off the cost or valuation, less estimated residual value, of each asset on a [straight-line/reducing
balance] basis over its expected useful life, as follows:

Vehicles 3 years straight line
Fixtures and fittings 15 % reducing balance
Computer equipment 3 years straight line

Residual value represents the estimated amount which would currently be obtained from dispesal of an asset, after
deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of its
useful life.

Leases

The Company as lessee

Assets held under finance leases, hire purchase contracts and other similar arrangements, which confer rights and
obligations similar to those attached to owned assets, are capitalised as tangible fixed assets at the fair value of the
leased asset (or, if lower, the present value of the minimum lease payments as determined at the inception of the lease)
and are depreciated over the shorter of the lease terms and their useful lives, The capital elements of future lease
obligations are recorded as liabilities, while the interest elements are charged to the Profit and Loss Account over the
period of the leases to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals under operating leases are charged on a straight-line basis over the lease term, even if the payments are not
made on such a basis. Benefits received and receivable as an incentive to sign an operating lease are similarly spread on
a straight-line basis over the lease term.



MANTIS PARTNERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2022

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each Statement of
Financial Position date. If there is objective evidence of impairment, an impairment loss is recognised in the Profit and
Loss Account as described below.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions
of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the coentractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities.

Financial assets and liabilities are only offset in the Balance Sheet when, and enly when there exists a legally
enforceable right to set off the recognised amounts and the Company intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Financial assets are derecognised when and only when the contractual rights to the cash flows fram the financial asset
expire or are settled, or the Company transfers to another party substantially all of the risks and rewards of ownership
of the financial asset, or the Company, despite having retained some, but not all, significant risks and rewards of
ownership, has transferred control of the asset toc another party.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest, Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are reccegnised initially at transaction price and subsequently
measured at amortised caost using the effective interest method.

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares are
publicly traded or their fair value is reliably measurable) are measured at fair value through the Profit and Loss Account.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Equity instruments

Equity instruments issued by the Company are recorded at the fair value of cash or other resources received or
receivable, net of direct issue costs. If payment is deferred and the time value of money is material, the initial
measurement is on a present value basis. Dividends payable on equity instruments are reccgnised as liabilities once
they are no longer at the discretion of the Company.



MANTIS PARTNERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2022

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are
unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there has
not been a significant change in economic circumstances or a significant lapse of time since the transaction took place. If
the market is not active and recent transactions of an identical asset on their own are not a good estimate of fair value,
the fair value is estimated by using a valuation technigue.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset received
or receivable. Grants are classified as relating either to revenue or to assets, Grants relating to revenue are recognised
in income over the period in which the related costs are recognised. Grants relating to assets are recognised over the
expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred
income.

Ordinary share capital

The ordinary share capital of the Company is presented as equity.

2. Employees

2022 2021
Number Number
Monthly average number of persons employed by the Company 5 3
during the year, including directors
3. Tangible assets
Vehicles ~ FiXturesand  Computer Total
£ £ £ £
Cost
At 01 January 2022 1,541 1,823 534 3,898
Additions 1,121 3,296 2,433 6,850
At 31 December 2022 2,662 5,119 2,967 10,748
Accumulated depreciation
At 01 January 2022 677 631 162 1,470
Charge for the financial year 769 549 867 2,185
At 31 December 2022 1,446 1,180 1,029 3,655
Net book value
At 31 December 2022 1,216 3,939 1,938 7,093
At 31 December 2021 864 1,192 372 2,428




MANTIS PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2022

4. Fixed asset investments

Carrying value before impairment
At 01 January 2022

Movement in fair value

At 31 December 2022

Provisions for impairment
At 01 January 2022

At 31 December 2022

Carrying value at 31 December 2022

Carrying value at 31 December 2021

5. Debtors

Debtors: amounts falling due within one year
Trade debtors

Amounts owed by directors

Prepayments and accrued income

Deferred tax asset

Other debtors

Debtors: amounts falling due after more than one year

Other debtors

6. Creditors: amounts falling due within one year

Trade creditors

Amounts owed to directors
Accruals

Taxation and social security

Other creditors

) Listed Total
investments

£ £

606,464 606,464

( 142,423) ( 142,423)

464,041 464,041

0 0

0 o

464,041 464,041

606,464 606,464

2022 2021

£ £

1,030,303 631,919

0 629,579

150,922 2,027

43,586 7,070

0 0

1,224,811 1,270,595

1,219,970 0

2022 2021

£ £

5,388 4,860

367,165 0

3,000 3,000

593,424 354,703

636,966 637,307

1,605,973 999,870




MANTIS PARTNERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2022

7. Called-up share capital

2022 2021
£ £

Allotted, called-up and fully-paid
85,500 Ordinary shares of £ 0.001 each 85.50 85.50
4,500 Ordinary A shares of £ 0.001 each 4.50 4.50
90.00 90.00

8. Financial commitments

Commitments

Total future minimum lease payments under non-cancellable operating leases are as follows:

2022 2021

£ £

- within one year 1,440 C

9. Related party transactions

Transactions with the entity’s directors

2022 2021

£ £

Balance owed to (from) directors 367,195 (629,579)

Dividends paid to directors 81,873 0

At the balance sheet date £367,195 is shown within creditors as amounts due to the company directors. During the year
£1,210,728 has been repaid and amounts drawn total £210,677. Interest of £3,277 (2021: £4,483) has been charged
on the overdrawn balance at a rate of 2% per annum. There is no fixed date for repayment of this loan.

10. Profit and loss reserve
Within the profit and loss reserve is a non-distributable amount of £145,943 comprising the total unrealised gain on
investments and including the associated deferred tax asset. Distributable reserves at the balance sheet date are

£3,814,463

This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006,



