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LANCASHIRE ECONOMIC PARTNERSHIP LIMITED (REGISTERED NUMBER: 04797349)

ABBREVIATED BALANCE SHEET
31ST MARCH 2010

31310 31309
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 28,701 55,371
CURRENT ASSETS
Debtors 473,269 577,445
Cash at bank 178,646 355,079

651,915 932,524
CREDITORS
Amounts falling due within one year 506,814 482,667
NET CURRENT ASSETS 145,101 449 857
TOTAL ASSETS LESS CURRENT LIABILITIES 173,802 505,228
RESERVES
Income and expenditure account 173,802 505,228

173,802 505,228

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31st March 2010

The members have not required the company to obtain an audit of its financial statements for the year ended

31st March 2010 n accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of 1its surplus or deficnt for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies

The financial statements were approved by the Board of Directors on 15 October 2010 and were signed on its behalf

S

S Bames - Director

The notes form part of these abbreviated accounts
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LANCASHIRE ECONOMIC PARTNERSHIP LIMITED (REGISTERED NUMBER: 04797349)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2010

i ACCOUNTING POLICIES

Accounting convenfion
The financial statements have been prepared under the historical cost convention and i accordance with the

Financial Reporting Standard for Smaller Entities (effective Aprl 2008)

Turnover
Turnover represents net mvoiced sales of services, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates n order to write off each asset over its estimated useful

hfe

Fixtures and fittings - 15% on reducing balance and
10% on reducing balance

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account 1n the penod to which they relate

2 TANGIBLE FIXED ASSETS

Total
£

COST
At 1st Apnl 2009 78,539
Disposals (33,909)
At 31st March 2010 44,630
DEPRECIATION
At Ist April 2009 23,168
Charge for year 7,893
Eliminated on disposal (15,132)
At 31st March 2010 15,929
NET BOOK VALUE
At 31st March 2010 28,701
At 31st March 2009 55,371

3 MEMBERS

The company 1s a company limited by guarantee but not having a share capital The habuity of every member 1s
limited to an amount not exceeding £1
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