Companies House

MRO1 e

Registration of a Charge

Company name: DEVAR ENGINEERING LIMITED
Company number: 04796768

X48977RB

Received for Electronic Filing: 27/05/2015

Details of Charge

Date of creation:  25/056/2015
Charge code: 0479 6768 0001
Persons entitled: FIVE ARROWS BUSINESS FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FIVE ARROWS BUSINESS FINANCE PLC

Electronically filed document for Company Number: 04796768 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4796768

Charge code: 0479 6768 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th May 2015 and created by DEVAR ENGINEERING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 27th May 2015 .

Given at Companies House, Cardiff on 28th May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Five Arrows Busingss Finance Plo

Company Reg. Mo, 1487411

Ragistered Office: Burdington House, Botlsigh Grange
Cffice Campus, Grange Diive,

Sputhampion, SO30 2AF

 AGREEMENT No.036787/FBF/HP

BR ROTHSCHILD

Five Arrows Business Finance

SCHEDULE (which forms part of this Deed of Supplemental Chattel Mortgage)

PARTICULARS OF COMPANY

Company Name
{"the Company™
DEVAR ENGINEERING LIMITED

Company Reg. No
04756768

Full names of Directors
JASOMN VICTOR HASKING

Address of Company

15 CAKWOOD BUSINESS PARK
STEPHENSON ROAD WEST
CLACTON ON BEA

ES5EX

: Siting address for the Assets (if different)

Past Code: CO154TL Telephone: 01255 436640

- Fost Code Telaphong

PARTICULARS OF GOODS: ?fgﬁte’fﬁon
Flease describe in full

Type!
Madel

Chassis Mumber Serial Number /Engine Date of EE

Number manufacture/
first .

registration

SEE ATTACHED S8CHEDULE QF GOODS

SIGNATURES

WITNESS TO THE COMPANY'S SIGNATURE

Signature

Name

Cromaed Dmene, Sonvrw

Address o o B o0t

Dioeacours Addsoicia

Beeex o 3eF

To: Five Arrows Business Finance Plo:

Ve confirm we have read and undersiood the Terms of the Daed set
out below and before we signed this Deed of Supplementat Chattel
Morigage, all the details requining completian were complsted to our
satisfaction.

EXECUTED and DELIVERED as a DEED on 2% %)\Mi&g :
by The Canpany )
acting E}préseﬁ}-ofﬁcar&: :

Director

. Company. Setratary

Director's full name i" block capitals:
JASON VICTOR HASKINSG

Occupation R, B '

Signature for and on beha!f'of A
FIVE ARROWS BUSINESS FINANG

| oate o | & 18129,

Sécretaryfé:fu'll"'n"a'r'ne”ir'i Blaciccapitala
TRASEY  WVhoemsa, | MAAS RS

1 The Bignatories warrant that they have autherity to bind the Company

{ to this Deed.

There must be two signatures: either two directors or one director
and the company secratary.




CERTIFICATE OF RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY

i was reperied o the meating that:

{1} A guotum of direciors was present and the meeting had been properly convened,

{2 itis proposed that Five Arrows Business Finance plo {'FABF"} will purchase certain goods (ae detalled in the attached supplemental chattel mortgage docurnent “the
Goads") from the Company and that the Campany and FARF will then ender inio a lesse purchase agreemsent in order for the (Goods 10 be hired back to the
Company. These proposad arrangements are referred to as “the Transaction” in these minuiss. The form of the proposed lease purchsse agreement was then
produced o the meeling {"the Lease Purchase Agraement”™).

(3) iLis a cendifion of the Transaction that the Company enters into a supplementat chatiel marigage in order for FABF 1o receive a first ranking morigage over any
Goods where title fails 1o vest absoluizly and effectively in FABF for any reason (e "Non-Vesting Goods®) and cerfain assels and rights related to the Goods and
any Non-Vesting Goods (togather with the Non-Vesting Goods, "the Assels"). Ths form of the proposed supplemenial chattel mortgage was produced o the
meeting {"the Supplemental Chattel Mortgage™). It was noted fhat the Supplemental Chattel Morigage will be as securily for al monies and liabilities now and from
time o time in the fulure owing fo FABF.

Each direcior confirned that he or she has ne inferest in any of the matters covered above and in the proposed resolutions which i3 required {o be disclosed for the
purposes of the Aricles of Association of the Company or any other reason other than by virtue of having granted any guarantee or indemnity o FABF in respact of the
obligations of the Company to FABF or being a director or sharsholder in any company which has given any such guarantes of indemnity — which interests wers duly
parficularised and declared.

IT WAS THEN RESOLVED

1. That the Company shall enter into the Transacion with FABF and morigage its right, title and interest in the Assets {if any} to FARF as secunly under the terms of
the Supplemental Chatlel Morlgage in the form produced to the meating or with such amendments as any officer may spprove.

2. That the Company should execute and deliver to FABF the Lease Purchase Agreement under hand and the Supplemental Chattel Morigage as & deed each is the
form produced o the mesting or with such amendments ss any officer may apprava.

3. That eny officer from time to time of the Company be irevocably suthorised to negotiate and commit the Company to any variation of the terms of the Lease

Purchase Agreement and the Supplemeantal Chattel Morlgage, and to execule under hand on behalf of the Company eny varation of the terms of #ia Lease
Furchase Agresmant,

4, That ihe eniry of the Transastion, the Lease Purchase Agreement and the Supplemental Chattel Mortgage is in the commercial interests of the Company and within
the objects of the Company as stated in its Memorandum of Association, and that the granting of the security and other rights under the Supplemental Chattel
bMarigage will be for the benefit of the Company and ils businesses.

5. That the Company is solvent and that the Transaction will net resuit in the Company being unable to pay its debis within the meaning of section 123 of the
insolvency Act 1965,
8. That the Company Secretary file the nacassary forms at Coempanies House and update the Company's charges register.

TO: FIWE ARROWS BUSINESE FINANCE BLC

WE CERTIFY that the above is & true copy of the Resolution of the Board of Directors of the Company; and that the deed of supplementsl chattel mortgage attached fo this
cerlificate is i the Torm ol the daed presentad to and appraved by fhe meeting; thal the obligations in the: Supplemental Chattel Martgags and Lease Purchase Agresmant
~will Gerbinding upen the. Company, iat the Supplemental C hatisl Mortgage was daled oa the same dale on which ey Wwere slgriad, that the Memicrandum and Aﬂlrﬂezs of
-Association of the GCompany i force at such date-and cther particulars of the. Comparyand is directoii afd setielary Hre thise fled st the Rejistiy & Giwipa
~date which 1S 30 daysbsiors the date.of this. ceificite and will sot change during e 0 iy atter the date of 1His sertificals; and Hhel e Company his Hot granfed any'
chasge.or. simitar g registersd af the Gompandes Begisinewithin 30 days pribs to such dete s Wil netGo'se during tha 30 deys after the dirte of this sertfiivats:

Signature ..

; Peuitionin mlagu«n.m.the- Sompany DIRELTOR
Name of Shiiaor AT IS TOR HASKING HETCE : '

TERMS OF THE SUPPLEMENTAL CHATTEL MORTGAGE

THIS DEED of SUPPLEMENTAL CHATTEL MORTGAGE is made on the dats subsidiary means a subsidiary underiaking within the meaning of section
ghown In the schedule above 1162 of the Companies Act 2008 which for this purposas shall be reated as
BETWEEN: including any person ihe shares or ownership interests in which are subject to
{1} the Company : the company described as the Company in the security and where the legal titie to the shares or ownership inlerssts so
Schedule; and sgcured are registered in the name of the secwred parly or ils nominee
{2y FABF . FIVE ARROWS BUSINESS FINANCE PLC {registered pursuani 1o such security; and
in England & Wales with company number 1497411) of Transaclion has the meaning given in the attached minutes,
Burington House, Boileigh Grange Office Campus, z Agreement by the Company to pay FABF
Grange Drive, Hedge End, Sowthampton, 8030 2AF. The Company covenants that it will pay to FABF on demand snd without
1. Definitions deduction or sei off all monies now or from time to fime due, awing or incurred
In ihis Deed the following terma have the meanings respeclively given o by the Compeny to FABF including (but net limiled o) under or pursuant to
them: the Lease Purchass Agrasment or in respect of the Transaction and ai other
the Assets means the plant, machinery, equipment, vehiclas or ofher agseis monies and fabililies covenanted to ba pald under this Deed or arising under
described in the Schedule and includes any and esch of them where thare any other finance agreement of any kind entered into between FABF and the
are more than one; Company and whether owing as principal or as sursty, whether alone or
Associate means: any guarantor indemnifiar or other surely in respect of the jointly and/or saverally, whether prasent or future, whethar monetary or non-
Company or its lisbilities; or a holding company, subsidiary, or subsidiary of & monsgiary, actual or contingent and liquidated or unfiquidated.

holding company, or an associate as defined by section 435 of the [nsolvency 3. Becurity
Act 1886, and in the case of FABF, any person connecied or assogialed to 31 As securily for the Secured Obligations, the Company with full tile guarantee

FABF and which FABF may from time to fime nominats a5 baing an Assosiate assigns absolutely to FABF by way of security 8ll of its right, tile and interest
of FABF for the purposes of thiz Deed (including, without Hmitation, and in the Non-Vasting Assets fogether with the bensfit of (and all righis to
without any reguirement for prior notification, any present ar fulure holding demand and receive all monies whatsoever payable under) all existing
company of subsidiary of FABF {and any subsidiary of any such holding guaraniess, warranties, and servicing and maintenance agreements and
company} as such temms ars dafined above); intelleciual property rights licensed to of lo which i is entitied relating fo the
Business Day means any day olher than a Saturday, Sunday or English Bank Assets.

Holiday; 3.2 Upon FABF being satisfied that all of the Secured Obligations have heen
Charged Property means the Non-Vesting Assets and other nghts and unconditionaity and irrevocably paid and discharged in full, it will, st the
interssis murigaged or charged o FABF pursuant 4o the terms of this Deed raquest of the Company and on payment of a redemplion administration fee
and includes any part of them; of £400, reassign to the Company the Non-Vesting Assets and the other
holding company means, in relation fo a company of corperation, any other assets and rights referred io in clause 3,1,

oompany or corporation in respeat of which it is 2 subsidiary; 3.3 As further security for the Sacured Qbligations, the Company with full tite
i.pase Purchase Agresment means the leass purchase agreement entered into guarantes charges in favour of FABF by way of fixed squilable charps:

on of about the date of this Deed in respact of the Assets; 331  all Non-Vesting Assets which sre not owned by either FABF or the
Hon-Vesting Assels means all or any of the Assets which are o bs or have Company an the date of this Deed snd which the Company
purporiedly baen aold by the Company ta FABF and where, for whatever reason, aubsequently acquires,

tide to the Assel or Assets concemad falla {or is held to have falled) o vest 232 il future guaraniess, warranties and servicing and maintenance
ahsolutely and effectively in FARF, agreemants fo which it becomaes entitted in relafion 1o the Assats; and
Receiver means a receiver or receivers appointed under this Deed; and 3323 the benafit of all insurances relating to the Assets {including sl claims
Secured Obligations means all of the monies, obligations and liobiliies of the and returns of premium} and all pmoeeds paid or payable thereunder,
Company described in clause 2 or arising under any of the other clauses of

this [read;

Five Arrows Business Financa
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4.2

4.3
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4.5

4.8

52
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82

Covanants by the Company

The Company covenanis with FABF as follows:

Te comply in respect of the Non-Vesting Assets with all of the covenants,
undertakings and indemniies set out in the Lease Purchass Agreemsnt as if
rapeated, mutatis mutandia, in this dause 4.1,

Nat to grant {or permit fo be created) any further mortgage, charge, pledge,
assignment or encumbrance of or over the Charged Property {including any
¢harge of fand on which e Non-Vesting Assets may be siiuate) other than in
favour of FABF, or (0 sell, let, hire, part with pozsession of or otherwise
dispose of the Non-Vesting Asaels or any interest in them or to stiempt to do
any of such things or o do or omit to do anything which could in any way
prejudice the securily of FABF under this Desd in each and every case
without having first obiained the express written consent of FARF;

Not {without the prior written consent of FABF) to permit the Non-Vesting
Aszels o becomne affced o, or otherwise connecied with, any land or building
s0 that the Non-Vesting Assels will become a fixtura, As hetwesn FABF and
the Cormpany the Mon-Vesling Assels will remsin personal moveable
property;

Ta obtain from any landlord of the premises at which the Non-Vesting Assets
raay from time {o time be situated on anything oiher than a temporary basis a
waiver in & form acceptable to FABF, or if it s not praciical, in FABF's
opinion, to obiain a formal waiver from the landiord, to give the landlord of
such premises notice of the securilty created by this Deed in a form
acneptable o FABF;

To pay and discharge as they fall dus aif debts, isbililes and damages
whataoever which have given or may give rise io fiens on or claims
enforcesble against the Non-Vesting Assets whether in distress or otherwise
and in the event of the detentlon of the Non-Vesting Assets in the exarcise or
purported exercise of any such lien or olaim, o procure the release of the
samne from such detention immedigisly upon receiving notice of it If the
Company f3is o comply with this covenant then FABF may do so at the
expanse of the Company which shall form part of the Secured Obligations,

Ta confirm tha location of the Non-Vesting Assets upon being requested io
do 50 by FABF end, in any event, not to penmit the Non-Yesting Assats to be
taken oulside of Great Sritain.

Dafautt by the Company re repair and insurance

If 8t any dme the Campany shall not ksep the Non-Vesting Asgzets v such
state of repair as specified in the Lease Purchesse Agresment {and as
incorporatad by reference by clause 4.1 of this Dead), FABRF may, {but without
being under any obligation to do s0), put or keep the Non-Vesting Assets in
repair {with power to enter onto any premises at which the Assels are lonated
for that purpose).

it at any time the Company dees not effect or keep up such ingurances as
specified in e Lease Purchase Agreement or produce a copy of the policy
and evidence of premiums having been paid up to daie on demand fen
FABF may {but without being under any abligation to do so) insure and keep
tha Non-Vesting Assets insurad in any sum which FABF may think expedient,
which amount will be immediately payable by the Company 1o FABF and will
form part of the Secured Obligations.

if the Company shall have failed to delivar on demand as specified above the
policy or policies or current premium recsipt in respect of the Non-Vesting
Assels, FABF shall be entited to assume that the Company has made default
in insuring them in avcordance with the requirements of this Deed.

Power of sale and exciusion of Law of Property Act provisions

Tne power of sale and other powers confemed by section 191 of the Law of
Praperty Act 1925, as varied or exlended by this Deed, esch arise on the date
of this Deed and shall be immediately exercisable at any tme after a notice
demanding payment of andior discharge and/or provision for any monies
secured by this Deed shatl have been served by FABF on the Company ar a
Recsiver has been appointed under this Diead.

Section 103 of the Law of Properly Act 1825 shall not apply 10 this Deed and
any sale may ba made on such terms as FABF or any Receiver may think fit.
Meither shall the rastriciion on the right of consclidation in Ssction 83 of the
Law of Property Act 1925 apply to this Desd.

Appointment of recelver and snforcement

At any tine after FABF shall have demanded payment of any money or
lisbiity secured by thiz Desd FABF may in writing appoint any person or
persons fo be & Recelver {with power to awthorise any joint Receiver in
sxercise any power independenty of any olher joint Recaiver) and may
remove any Recaiver end appoint another or others in his or their place.
Following such demand {whether or not a Receiver has been appoiniad)
FABF and any Receiver shall have the following powers without by reason of
that becoming liable as a morigages in possession:

711 To take possession of, collect and get in the Charged Property and
for that purposs to take any proceedings in the name of the Company
or wciherwiss ss may seem expedieni {o collect, recover,
compromiss, setlle and give a good discharge for the sums payable
in respect of the Charged Properly and any caims outstanding or
ansing in respect of the Charged Propery and to instijute such
proceedings as FABF or the Receiver may think fif;

To camy on manage of concur in canying on and managing the
business of the Company or any part of i in so far as the sams
relates to the Charged Property, 1o perform any obligation of the
Company reialing to such matters, to exercige all righis, duties and
powars of the Company in connection with the Charged Property, to
institute and defend legal proceedings, 1o give and receive notices, io
raise or bomow any money that may be required upon the security of
the whole or any parnt of the Charged Property;

Withoui the restriclions imposed by seclion 103 of the Law of
Properly Act 1925, fo sefl or concur in seffing, &xchange, leass, hire,
charter, licence, call in, collect and convert into money or otharwise
dispose of the Charged Properly on such ferms as FARF or any
Recaivar may think fit and Io use the same for any purpose that
FARF or the Receiver may think fit;

To make any arangement or compromnise which FABF or any
Receiver shall think expedisnt;

714

Five Arrows Business Finance
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7.3

7.4

7.5

78

77

To appaint menagers, sgents, officers, emplayeses, and workmen for
any of the purposes dascribed In this clause 7.1 or fo guard or protect
the Non-Vesting Assats at such salaries and for such perlods as
FABF or any Receiver may datermine;

To sever and sell the Non-Vasting Assets separately from any
property 10 which they may be annexad;

To do all such other acts and things as may be considersd to be
incidental or conducive to any of the matters or powers described in
this clause 7.1 and which any Receiver lawfully may or can do as
ageni for the Company or which FABF lawfully may or can do as
maortgagee;

In the case of a Receiver to do anything or exercize any power which
FABF could do or exercise as morigages; and

To exercise all powers in relation to the Charged Property which are
or would be exercisable by an sdministrative recsiver and which are
set out in Schadule 1 to the Insclvency Act 1988 (whether or not the
Recaiver is an adminisirative recelver ar could as 8 matter of law be
appointed as one) and without baing restricied in any way by any of
the plher provisions of this clauss 7.1,

All monies received by FABF or by any Receiver shall be applisd firstly in
payment of the Receiver's remuneration and the costs of realization (including
all cosls incurred directly or incidentally in the sxercise of the powsrs
conferred by this Deed, secondly in payment of all sums (if any) payable by
statute in preference to sums secured by this Dead), thirdly in or towards
payment of all or eny of the matters referred fo in paragraphs (i} - (iv} of sub-
seclion 109(8) Law of Property Act 1925 as the Receiver in his absalute
discretion shall decide and fourthly in or towarnds satisfection of the Secured
Obligations. Sub-section 108{8) of the Law of Property Act 1425 is otherwise
excludad,

Any Receiver shall be deemed to be the agen! or agents of the Company and
the Company shall be solely responsible for his or their acts or defaults and
for his or their remuneration, which FABF may from Sme to time fix without
being subject to the restrictiona set oul in section 109 of the Law of Property
Act 1925, Buch agency shall continue uniil the Company shall go inio
liguidaton and thereafter any Receiver shall act ag principal and not as the
agant of the Company,

Heither FABF nor any Receiver shall be under any obligation o do anything
to enforcs the obligations of any person, and sheil not be liable o the
Company for any loss or damags ceusad by omission 80 to do.

If any Receiver shall in the exercise of his powers authorities and discretions
conform to the direclions and regulations from fime to time given and made by
FABF then FABF shaill noi be responsibie for any Ines accasioned as a result.
FABF and any Receiver may deiegate (sither generally or specifically) by
power of atiorney or in any other manner any nght powsr, authority or
discration conferrsd on it by this Deed. Neither FABF nor any Recgiver will be
in any way liable directiy or respansible to the Company for any inss or liability
ariging from any act, omission or misconduct of any such delegats.

No purchaser, maortgagee or olher person dealing with FABF or any Receiver
shafl be concerned o enquire whether any power exercised or purported 1o
ba gxercised by it or him has become exercisable or whether any money is
due on the security of this Deed or as 10 the propeiety or regulanity of any sale
by or other dealing with FABF or any Receiver but any such sale or dealing
shail be deemed {0 be within the powsrs conferred by this Desd and o be
valid and effectual accordingly.

At any time after FABF has demanded payment of any amount or lisbility
secursd by this Deed the Company will allow FABF and/or any Recsiver to
take possassion of the Charged Properly and for that purpose 1o enter on any
premises where the Charged Propedy 18 sitwated {or FABF or its Recsiver
has reason to believe may or could be situated) withou! incuring any fiability
o the Company for or by reason of such entry,

Continuing security

This security shell be a continuing security and shall not be considersd
satisfied, discharged or redeemed by any intermadiate payment or
satisfaction of the whole or any part of the monias and obfigations due, owing
orincurred to FABF by the Company.

The security created by this Deed is in addition to any other securty or
gacuriies which FABF now holds or may from Ume o fime acguire from the
Company or any ofher person and all rights remedies and powers of FARF
under this Deed will be in addition to and shall not limit those conferred on
FABF by any other deed or agreement or implisd by law. Mo prior security
held by FABF over the whols or any part of the Charged Propenty shall merge
in or with the securiy created by this Deed.

Motice of subsequent assignment or chargs

if FABF receives notice of any subsequent assignment, charge or other
securily intergst affacting the Charged Property then FABF may open a new
account or accounis for the Company. f FABF does not open s new actount
it shall neverineless be freated as if it had done so at the tme when it
recaivad notice and as from that ime all payments made by the Company 1o
FABF shail be credited or treaied as having been cradited 10 the now account
angd shall not operate o reduce the amount due from the Company to FABF
at the time when it recelved such notice.

Paower of atlornay and covenant for further assurance

As security for the performance of its obligations and liabilites under this
eed the Company irrevocably sppoints each of the persons specified in
clause 10 2 severaily to be the attomey of the Company and on its behalf and
as its act or deed or oiherwise to sxscule and deliver in the name of the
Company ali deeds and documenis and perform all acts required io be
performad by the Company under this Desd and {(after 3 demand has been
served on the Company for payment of amounts sscured by this Deed} which
FABF of any Receiver require be done in order to faciitate the enforcement of
the security created by this Deed or which the Company could do in relation
in the Charged Property. Any such attornay wilt only exercise their respactive
fighis under this clause 10 after demand for payment of the Secured
Obligations has been made.  This will include payment of any insurance
premiums and all other sums covenanied to be paid by the Company to third
parties under the terms of this Deed which will forthwith be recoverable by
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15.1
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FAEF from the Company and shail form part of the liabililes secured by this
Deed,

The persons refamed io in clause 10,1 are FABF, any person nominated in
wiiting under the hand of any director or offiver of FABF and any Recelver,
Mo prior security held by FABF over the whols or any pant of tha Charged
Property shali merge in or with the securily treated by this Deed.

The Company undertakes io sxecute and {if appropniate} register such desds
and decuments and perform such acls ss FABF or any Receiver may
consider nacessary or desirable for the purpose of vasting in FABF or in the
Racalver title to the MNon-Vesling Asseis (including assignmenis by way of
sacurity of any of the insurances assigned by Clavse 3.3 and notices of
assignment in relation io those insurances) or otherwisa perecting or
anforcing the security of FARF under the terms of this Deed.

Exclusion of Hability

FABF, any Receiver, delegates and sub-delegates shali noi be liable to
account to the Company for anything excapt FARF's own actual receipis or be
liable to the Company for any loss or damags ansing from any raafisation by
FABF, any Recelver, delegates or sub-delegates of the Charged Property or
for any act, defauli, omission or negiigence of any of the same in relation to
the Chargsd Property.

Mothing in this clause 11 {or glsewhere in this Desd expressly including
clause 203 shall exclude or limit Hability for {or remedias arising in the avent
ofy fraud.

Payments

All payments by the Compsany shall be mads free and dlear of any restriction,
condition, s2t off, counterciaim, deduction, withholding of any kind including
{subject {0 the next sentence) taxes, If any such deduction or withholding s
required by law to be made from any such payment, the Company shall pay in
the same manner end at the same time such additional amounts as will result
in receipt by FABF of such smount as would have been received by FABF
had no such deduction or withholding been required to be made. The time of
punciual payment shall be of the essence,

indemnity

The Company agrees o pay to FABF on demand sl costs charges and
expansass {including legal cosia on a full indemnity basis) incurred in any way
by reason of any breach of this Deed by the Company, in oblaining any
atdvice and taking any action which FABF in its abeclute discretion considers
necezsary o protect, defend or asser its interest in and any rights it may
have over the Charged Property or otherwise in exerciss of the powears and
Aghts under this Deed or to abiain payment of any sums due io it whather
under this Dead, any ancillary documentation or olherwise or any matier
conngoted with the Charged Property, this Deed or any anciiery
documentation, including without limiting this obligation, obfaining advice on
the value, ascerlaining the whergabouts of the Charged Property and any
directer of the Company andior any guarantor, repossession and sale of the
Charged Property (and additionaliy but witheut derogation {o the generality of
ihe foreguing indemnify FABF against all claims and demands made upon
TABF by reason of any loss. damage or injury suffered by any person or
company direclly or indirectly as a result of the presencs, installalion, uss,
ramoval or replacement of the Charged Property).

Eervice of nolices

A nolice or demand for payment under this Deed (inciuding any writ or
summoens) (a “Notice”) may be served by FABF or any Receiver on the
Company by leaving it af, or by sending it through the pos!tin a pre-paid lefier
addressed 0 the Company at, the last known address of the Company of to
the Company's registered office far the time being, by fax to the number as
shown on the Company's notepaper or as otherwise notifiad by the Company
o FABF or personaily on any officer of the Company. Any Motice served by
post shall be deemad to have been served at 10 am on the day following (or if
that day following is & Sunday then on the Monday immediately after) thal on
which it iz posted, unless the Notice shall be posted after the me a8 which
the iast post colfection is made in which case it shall be desred 1o be served
at 10 am on the sacond day following. In proving service of any such Notice it
shali be sufficient to prove that the envelope containing the Nolice was
prapedy addressed and stemped and put in the postal sysiem. A Notice so
addressed and posted to the Company shall be sfisctive notwithatanding that
it be returned undeliversd.

Any Motice served personally on the Company in accordance with Glause
14.1 will be deemed to be served al the time when it is left at such place asis
described in Clause 14,1 or when given io an officer of the Company. A
Notice served by fax will ba deemed served when dispaiched subject only o
FABF's fax machine recording successful transmisaion,

The mathads of service deseribed in Clause 14.1 will not affect the validity of
any other effective methed of service.

Disclosure

FABF rmay disciose and supply any information relating to the Company and
1o the matiers referred 1o in this Daed o any trade ragister o credit reference
agency, to any other morigagee of the Asssis end to any other company or
person associated with FABF for the purposes of the business of FARF
induigence

No dalay or omission of FABF o exercise any right or power grentad by this
Ceed shail impsir any such right or power 1o be construed as 8 waiver of or
acquiescencs in any default by the Company and no express waiver given by
FABF in refation to any defaull by the Company shall prejudice the rights of
FABF upder this Deed. The granting of any consent by FABF will not
prajudica the right of FABF to grant or withhold as it thinks fit its consent to
anything similar

Agsignment and transfer

FABRF shall be entiled to assign its interest in this Deed and its rights against
the Company to such person 2s it wishes. The Company shall not be entitied
to asaign ite interest in this Deed or its rights against FABF, FABF may aiso
ransfer the benefit of the security creaied by this Deed and the rights of
FABF under this Deed 1o any other person {the Transferss) Fallowing
service of notice to the Company of such transfer, the Transferse may
enforce e securily created by this Deed and the rights of FABF against the
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Company as if the Transferee had been named in place of (or alongside)
FABF.

o prejuedics to Lease Purchaze Agresment

Nodhing in iz Desd prejudices or affects the terms of the Lease Purchase
Agreament  The Company agrees that it will comply with the terms of the
Lease Purchase Agreament in all respecis and irespeciive of whether ail or
any of the Assets are Non-Vesting Assets and accordingly irrespective of
whether FABF does or does not have {ille to the Asasts as purportedly hired
o the Company under the lerms of the Lease Purchass Agreement. The
Company will not e entiled 1o make any claim against FABF or be rapaid
any payment made o FABF under the Lease Purchase Agreement In respect
of any Mon-Vasting Assets.

Beverancs

if any provision {or part] of this Deed shalt be found by & court or compatent
authority io be void or unenforceabls, the invalidily or unenforceability of that
provision {or the part concernad) shall not affect the other provisions of this
(ieed {including the part of the provision not affacted) which shall remain in
full farce and effect.

Entire agresment and sxslusion of lahility

This Deed constituies the entire agreement and understanding between
FABF and the Company in relation io its subject matier. it superssdes any
prior promises, representations and underiakings or implications whether
made orally or in writing by FABRF which may not bs relied upon once this
Deed has been enterad into. All and any liability for any prior representations
made by FABF or any other parson to the Company or anyone acting on s
behall is expressly excluded even if mads negligently or carglassly
Appilcable law and Jurisdiction

English law is applicable to this Deed and to any non contractual obiigations
arising out of thia Deed, For the exclusive benefit of FABF, the English Courts
shall have jurizdiction; but this shali not prevent FABF from enforcing such
tights as @ may have under the lawe of cther couniries and in the courts of
such countries,

Construction

in this Deed:

2211 references 10 any statute 15 1o that stelute as amendad from time o
time, substituted or consolidated;

if the rule against perpetuifes spplies o any trust crested by this
Desd, the perpetuity period shall be 125 years (as specifisd by
section $(1) of the Perpetuities and Accumulations Act 2008);
réfarences fo any agresment or document shall be construed as
referring to such agreement or document as the same may have
baen, ar may fram time lo dme be, varied supplamanted novated or
assignad; and

urdess the comlest otherwise requires, words denoting the single
nurmber only shall include the plura! and vice versa; and refersncss to
any gender include ali other genders and & reference to a "person”
will be construed to include any person, firm, campany, corporation,
govemment, slate or agency of 2 state or any associstion ar
parinership (whether or not having separate legal personality) of two
or mare of the foregoing.

2242

2213

22.14

22,2 The Schedule above furms a par of this Deed.

EXEGUTED AND DELIVERED a3 a DEED by the Company and signed on behalf
of FABF on the date first shown above adjacent to the Company's execulion.



Refgrence Mo, SCHEDULE OF GOODS
036787/FBF/HP

I ROTHSCHILD

Pive Arrowes thiiness Firsmce

This is the Schedule of Goods referred to in the agreement between
Five Arrows Business Finance Ple and Devar Engineering Lid

1. Make Yamazaki
tlodel Mazak Quickiurn 15 CNC Lathe YOR: 1862
Mazatrol T32 C.N.C. Control, 8000 Rpm, 8" power Chuck,
tailstock, 12 siation turret multifesd one metre bar feed -
&/ 2834, YOM 1997, RS 232 port, 41mm diameter bore.

2. Make Yamazaki
Model: Mazak QT Nexus 250 x 1000 YOM: 2003
Mazatrol MS40TN 10" power chuck, 4000rpm, tailstock,
12 station turret.

3. Make Condor
Model 1800 Centre Lathe YOM: 1088

4. Make: Colchester
Maodel: Triumph 2000 Centre Lathe YOM: 1968

5. Make Msdding
Model: 4 Point YOM. 1997
Drilling & Tapping Station
Station 1 8/N 534271, Station 2 8/N 534272
Station 3 8/N 534273, Station 4 S/N 534274

6. Make: Condor
Model: Turret Mill YOM: 1098
Manual Vertical Milling Machine
8YH CAV, Mewall 2 Axis DRO

7. Make: Bridgeport
Madel VMG 800/22 Machining Centre YOM: 1957
Heidenhain TNC 370 control
22 turrat toot station, 10,000rpm, spindie BT40 taper,
rigid tapping, 4th axis capability.

8. Make Bridgeport
Model: VMCE00/18 Machining Centre YOM: 2001
Heidenheain TNC 410 control, 18 turret tool station,
7,000 rpm, spindle BT 40 taper, rigid tapping.

9 Make: Bridgepont
Maodel: VMCS00/18 Machining Centre YOM: 2001
Heidenhein TNC 410 contral, 16 furret tool station,
7,000 rpm, spindie BT 40 taper, rigid tapping.

10, Make: Y.C.M.
Model: NSV 102AH YOM: 2007
Vertical Machining Centre
Hedenhein TNCS30 control, 30 turret toal station,
12,000 rpm direct drive motor, rigid tapping, 4th axis capability,
swarf conveyor
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11, Make: Nikken
Model: 4th Axis CNC202 BZA Tailstock YOM: 2005

12, Make: 10" Horizontal Band Saw
Model UE-250A YOM: 1998

13, Make HPC PlusAdr
Model Compressor
chw dryer, chiller and Receiver
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