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G & E Wallage Limited

Report of the Directors
for the Year Ended 30 June 2007

The directors present their report xith the financial statements ofhe company for the year ended 30 June 2007.

PRINCIPAL ACTIVITY
The principalactivity ofthe company in the year under reviewwas that of Retail of meat & meat products.

DIRECTORS
The directors duning the year under revievwvere:

Mr G Wallage
Mrs E Wallage

The benefidal interestsof the directors holding office en 30 June 2007 in the issuechare capiial of the conpany were as follows:

30.6.07 . 1.7.06
Ordinary £1 shares

Mr G Wallage 1 i
Mrs E Wallage i 1

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to small
companies.

ON BEHALF OF THE BOARD:
e S
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TURNOYER
Cost of sales
GROSS PROFIT

Distribution costs
Administrative expenses

Other operating income
QPERATING (LOSS)PROFIT

Interest receivable and similaincome

Interest payable and similar charges

LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on loss on ordinary activittes

LOSS FOR THE FINANCIAL YEAR
AFTER TAXATION

G & E Wallage Limited

Profit and Loss Account
for the Year Ended 30 June 2007

30.6.07
Notes £ £

473,008

407,535

65,473
1,365
75,713

—_— 77,078

(11,605)

1,223

2 (10,382)

41

(10,341)

2,633

(12,974)

(12,974)

The notes formpart of these financial statements
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30.6.06
£ £

467,478
395,250
72,228

1,782

70,028

71,810
418
1,218 i

1,636

1,636

2,399

(763)

(763)



G & E Wallage limited
Balance Sheet

30 June 2007
30.6.07 30.6.06
Notes £ £

CURRENT ASSETS
Stocks 41,268 42,000
Debtors 4 35,154 38,938
Cash at bank and in hand 4,042 4,156

80,464 85,094
CREDITORS
Amounts falling due within one year 5 80,408 72,064
NET CURRENT ASSETS 56 13,030
TOTAL ASSETS LESS CURRENT
LIABILITIES 56 13,030
CAPITAL AND RESERVES
Called up share capital 6 2 2
Profit and loss account 7 54 13,028
SHAREHOLDERS' FUNDS 56 13,030

The company is entitled to exerption from audit under Secion 249A(1) of the Companies Act 1985 for the year ended 30 June 2007.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June 2007 in
accordance with Section 249H2) of the Companies Act 1985.

The directors acknowledge their responsibilitiefor:

{a)  ensuring that the conpany keeps accounting records vhich comrply with Section22] of the Companies Act 1985 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Section 226 and which
otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far as applicable to the
company.

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating
to small companies and with the Financial Reporting Standard for Smatler Entities (effective January 2007).

The financid statements were approved by the Brard of Directors on @.ﬁ[ob.[..d..l and were signed on itsbehalf by:

Director

The notes formpart of these financial statements
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G & E Wallage Limited

Notes to the Enancial Statements
for the Year Ended 30 June 2007

ACCOUNTING POLICIES
Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial

Reporting Standad for Smaller Eutities (effective January 2007).

Turnover
Turnover represents net sales of goods, excluding value added tax.

Stocks
Stocks are valued at the lover of cost and net realisable value, after mking due allowance for obsolete and slowmoving itens.

Hire purchase and leasingcommitments .
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the period of the
lease.

OPERATING (LOSSYPROFIT

The operatingloss (2006 - operating profit} istated after charging:

30.6.07 30.6.06
£ £
Directors' eroluments and other benefits etc 6,286 6,029

TAXATION

Analysis of the tax charge

No liability to UK corporation tax arose on ordinary activities for the year ended 30 June 2007 nor for the year ended
30 June 2006.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30.6.07 30.6.06
£ £
Trade debtors 16,000 15,000
GE wallage stores - P'nership 25,154 23,938
35,154 38,938
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.6.07 30.6.06
£ £
Bank loans and overdrafts 20,957 28,111
Trade creditas 50,932 29,042
Taxation and social security - 3,383
VAT 4,780 -
Directors’ current accounts 3,474 11,528
Accrued expamses : 265 -
20,408 72,064
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G & E Wallage Limited

Notes to the Enancial Statements - continued
for the Year Ended 30 June 2007

CALLED UP SHARE CAPITAL

Authorised:
Number: Class: Nominal 30.6.07 30.6.06
value: £ £
1,000 Ordinary £1 1,000 1,000
Allotted, issued and fully paid:
Number: Class: Nominal 30.6.07 30.6.06
value: £ £
2 Ordinary £1 2 2
RESERVES
Profit
and loss
account
£
At 'l July 2006 13,028
Deficit for the year (12,974)
At 30 June 2007 54

RELATED PARTY DISCLOSURES

The company has paid during the year service charge of £2,280 (2006:£2,280) & rent of £9,600 (2006:£9,653) 0 G & E
Wallace Butchers Partnership firmin which directors are partners. Al the transactions are at arm length vaiue,
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- G & E Wallapge Limited
Report of the Accountants to the D¥rectors of
& E Wallage Limited

As described on the balance sheet you are responsible for the preparation of the financial statements for the year ended 30 June 2007
set out on pages three to siand you consider that the company is exenpt from an audit.

In accordance with your instructions, we have compiled these unaudited financial statements in order to assist you to fulfii your
statutory responsibilities, fromthe accounting records and informtion and exphnations supplied to us.

w ‘ w
Desat & Co Accountants
280 Foleshill Road
Coventry

West Midiand
CVé 5AH

o 08101589,

This page does not formpart of the statutory financial statermnts
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