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Registration of a Charge

Company Name: HADDON TRAINING LIMITED
Company Number: 04773490

Received for filing in Electronic Format on the: 14/02/2022 XAXUIE48

Details of Charge

Date of creation: 04/02/2022
Charge code: 0477 3490 0002
Persons entitted: GROWTH LENDING 2021 LIMITED

Brief description: LEASEHOLD: UNIT 1 LEVERTON UNITS, LEVERTON, HUNGERFORD,
BERKSHIRE, AS MORE PARTICULARLY SET OUT IN THE LEASE
BETWEEN THE CHARGOR (AS TENANT) AND SARAH PATRICIA (AS
LANDLORD) DATED 23 MARCH 2021.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: THRINGS LLP

Electronically filed document for Company Number: 04773490 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4773490

Charge code: 0477 3490 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th February 2022 and created by HADDON TRAINING

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 14th February 2022 .

Given at Companies House, Cardiff on 15th February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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4 February 2022

DEBENTURE

between

HADDON TRAINING LTD
and

GROWTH LENDING 2021 LIMITED
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THIS DEED is dated 4 February 2022
PARTIES
{1} HADDON TRAINING LTD incorporated and registered in England and Wales with company number

04773430 whose registered office s at 126 High Street, Marlboraugh, Wilishire, Englatid, SNE 102 (the
“Cheargoy” ) ang

{2) GROWTH LENDING 2021 UMITED incorporated and registerad in England and Wales with company
fimber 13128349 whose vegisterad oifiée isat ] Vicarage Lane, Stritford.. London E15 4HE, UK {the
“Lendar),

_ﬁﬁﬁﬂ'ﬁﬂﬂum}-

Uniler the terms of the Loan Agiéement, the Lender has agreed 1o advance monies to the Barrower ofi
‘condition, fnter alit, that the Chargor will exécite and deliver to the L erider this Debenture fo secure the
payment. Df tha Secured Eiab%ht;es

AGREED TERMS

11

DEANITIONS AND INTERPRETATION

“Thee following definitions apply in this Deed.

Actount: arly account 6f the Chargorwith any bank; financial institution or'other person.
Administrator: an administrator ap;&mnted to manage the affairs; business and property of the
Chargar pursuant 1o Clause 7.9,

Book Debts: all present dnd future book and ather debts, and moietary claims die or owing to the
Lhargor; and the benefit of all security, guarantees and other tights of any nature enjoyed or held by

the Chiargor in refation to-any of them,

Borrower; {1} EDUCE EMPLOVEE OWNERSHIP TRUSTEE LTD ;mﬂrmramfi &nid %‘E«glstar&d i England
anvd Walss with company number 13887407 {2} EDUCE TRAINING GROUP LIMITED fricorporated anid
registered in England and Wales with company number 10865705 whose registered offices are at
London:House; 1-3 Penalta Road, Ystrad Mynach, Hengoed, Caerphilly, Wales fiFSﬁ TAP,

Business Ba’g dmeEnsa das,:, sreapl & Satuféay or Sundav, on which banks are ganeraily opan far
Histngss e City of Lovidon.

Delegate: any person appointed by the Lender orany Recelver pursuant to Clause 12 and sny person’

appointed ag attorney of the Lender, Receiver of Delégate..

Designated Account: any account of the Chargor nominated by the Lerider as a designatéd accouint:

for the purposes:of this Deed and i the absence of aiy siich t:iemgnatmn any g@iccount of the Chargor
thatis subject to perfectad Securily created: pursaant o’ t?aas Deed.

Doturagrits: has the meaniig given to it in‘the Loan Agreement.

Equipment: all presént and future eguipment; plant, miachinery, tools, vehicles; farniture, fittings,
installations and: apparatus. and-othar tangible moveatle property foi the ime being owned by the
Chargor, including any part of itand all spare parts, replacements; modifications and additions:

Everit of Default: medrs:
fa) anEvent of Default” as defined inthe Loan Agreement: or
{by failure by the Chargorto cofply with any of its obligations under the Loan Agreemant or
undez' this f)ehentur&
Financial Collateral: shall have the meaning given to that expression in the Financial Collateral
Regulations.
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Financial Collateral RegulationsiithisFinancial Collateral Arrangements (No 2) Regulations 2008 {5
20113/3226).
Group: has the mearing given to it In the Loan Agresment.
insurance Policy: each coiitract and policy of insuranice effected or meintained by the Chargor from
time to time in respect of it assets or business (including, without lmitation, any ihstirances frelating
tothe Properties-ar the Equipment).
mtellectual Property: zha Chargor's present and future patents, t trade-mavks, service mmarks, trads
rames; designs, copyrights; inventions, topographical or similar rights; mf’tﬁdeﬁtéaf information arid
Know=hiow and any ivterest it any of these vights, whisther oF not registered, mﬁﬁudmg all'apolications

and vights to apply for registration.anid all fees, royaities and othisr rsghts.gﬁerw&d from, or incidental
tai, these rights.

vestmentsy all present and future ceitificated stocks, shares, loan capital, -saﬁuiﬁi‘ti‘esg-_'hﬂﬁﬂﬂ g
investients (whether or notmarketable} for th time being owned | atlaw or it equity) by the Chargor;
including any:.
{aj  dividend; intérest orother ﬂiéfr%bu‘ti‘ﬁﬁﬁpaiﬁ'ﬂr payable in relation to any of the tnvestments;
and
(b} right, money, shares orpropierly acerding, offered or issued 4t any timein relation to any af
the Inwestine: nis by waye of . redemption, substitution, axchange, gonversion; b,
preferénce or &therwssa, under option rights or otherwise.
Loan ﬁg;ﬁ&ﬁieﬂts- :jail-‘thé: ioan agrearments betwéen the Lﬂncier--aﬁd the Horrower the first dﬁted&" on o
-around the date of this Deed as amended, restated, supplemenited or replaged from time to time;
LPACIO25: Law of ?mpaﬁ:g Act 1825,

mmmanhﬁld pmpemes oW oF iy %he ﬁ;ture Ean& fmm time to tﬁ’ﬁi‘é} awned i}v the Ehargar wE
which the Chargor holds an nter@sh%iﬁciudiﬂg, Bit not limited to, tha properties specified in schedita
1}, and Property meansany of them.
Reéceluai: a recelver, receiver andidnager oF administrative réceiver of any oF &l of the Seciid
e appidlite By the dander utder Cliuse -
Ralevant Contracts:
{a)  wackof thecontracts specified in Schedule 5; and

{6} each of the contracts fo which the Chargor is a party and which Hiave beéen designated a2
such by the Chiargoer and the Lender.

Secured Assets: all the assets, property and undertaking for the time bélng subjéct to the Security
ereated by, or pursuant to, This Deed,
secured Liakilities: ol présent and futuie rmonies, obligaticnis and liahilities owed by thé Chargor to
the Lender, whether actual or contingentand whether wwad jointly or severally, a5 ;:xrsnmg;ai orsurety
o' in any other capacity, together with all Intérest {incl uding, without Timitation, default interest)
actruing in respect of those monies or fiabilities, including’ without limitation under or in-connection
with the Lodn Agreemment or ary other facilityentered it between the Chargor andthe Lender on oF
after the date of this Deed,

Fmamaal Lol iateral Regﬁiaﬁnm.
Security: any mortgage, charge, pledize, lien or other secusfty intérest securing any obligation of any
persor, or any other agreement or arrangement having.a similar effect.
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Security Period: the perlod starting on the date-of this Deed and ending on the date:on which the
Lender s satisfied that all the Secured Liabilities have been unconditionally and irrevocably paid and
discharged in full and no further Secured Liabilities are capable of being outstanding:

12 inthis Deed:

fa)
(b}

‘Clause and Schiedule headings shall not affect the interpretation of this Desd;

a referencé to a person shall include a reference to an individual, firen, - company,

_mrmmtmn parmarshags, ummcm‘p@raiad gy of persons, g@v&;nmem state m‘ dgancy of

& state o dhy assoctation, trust, joint venture vrconsortium (whethér o not: hawng segarate

Jegal personality) and that person's: personal repre&ematwe& surcassors, perinitted asslgns

anid permitted. tfanﬁferaes

uniless the context atherwise requires, words in the singular shall includa the phiral and ifr.
the ploralshall include the singular;

wnless the context otherw:&a rﬁc;wws, i rafemm:e 1o one genﬁer shatl im;iut’i@ a reference:
o the othier ganders;

areference fo'a party shall include that party's successors, permitted assignsand parmitted
transferees;

A reference ¥o a statute or statutory provision is a reféranice to it as amerided, extended or

re-enacted fron time to time;
areference to a statute of statitary frovision shall incliide all subsrdinate legislation made
fromitime to-time under that statute or statutory provision;

an obligation ona party not to do somisthing includes an obligation not to allow that thing

1o ke done;
areference ti this Deed (orany provision of it) or to any other agreement or document

"rei‘wr‘ed o th{g Dead is a reference to this E:ieed i:hat prwimm or su{:h other agresment
erdotument as amended (m each case, Gth&!‘ tha In hieach of the pravzgiﬂns of this Deed)

from titme to time:

-Unlass the context otherwise requires, 4 referénce to a Clause or Schedule isito a claiise of,

or Schadule to, this Deed;.
any words ol Iuwmg the teriis imziudiﬂg, mdude, In particular, for example or any similar

expression shall be construed as illustrative. and shall not limit the sense of the words,
deseription; deﬁmtwn, phitase of t8rm ;}recedmg those: TS

a-refergnce to an amendment includes a novation; re-enactiment; supplerment or vatiation
tand amended shall be constroed accordingly):

‘areference to assets includes present and future properties, undertakings, fevenues, rights
‘and benefits of every description;

a referénce to an authorisation includeés an approval aﬁth{msatmﬂ, consent, exemption,
filing, licence, notarisation, registration and résoliction;

- reference to determines or determined means; unless the contrary is indicated, a
determination made at'the absolute discretion of the person making it; and

a reference to a regulation includes. any regulation, rule;. official directive, request or
‘guideline {whether orniot having the forcs of law) of any governmental, inter-governmental
orsupranational body, agency, department or regulatory, sélf-regulatory or other authority:
orofganisation.

1.3 If the Lender considers that an amount paid by the Chargor in respect of the Seﬁ'ufﬁd Eiabilities is
capable of bieing avoided or otharwise set aside 6n the liguidation er adrinistration of the Chargoror
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1.5

1.6

L7

LE

19

B2

otherwise, then thet amount shall not be considered to have been irrevacably paid for the purposes.
of this Deed,
H _re_‘fé'_t’er’iﬁéiﬂ'iﬁiﬁ' Deéd to a chirge or ridrtgage of or over any Property i‘n_ﬁi'u'dse's
{a) &l buildings atid fixtures and fittings (ncluding trade and ténant's fixtures and firtings) that
ave sitiiated on or forin part of that Property at any timg;
by  theproceeds of the sale of any part of that Pragerty and any other monies paid or payable
inréspect of or Iy tonnection with that Property;
{t)  the benefit-of any covenants for title given, or éntered into, by any predecessor i title of
 the Chargor in respett of That Praperly; end any monies paid or payatile in respect of those

-covenants; aid

{h 'a_-_IE "r_’eight{s_ under any licence, agreement for sale or dgreement for lease i respect of that
Properity.
A vefarence i this Deed to'any rights In respect of an asset includes:
{al  allamiounts and proceeds paid of payable;
(b} all rights to make any demanid or claim; and
{cf  all powers, Femedies, causes of action, sécu rity, guarantées and dernitiés,
in @ach case in respect of or derived from that asset:
Clauses 3.2 {Lond) to 3.10 (Miscellonsous) shall be construed as creating o separate and distinct
trortgage or fixed charge over sach relevant asset within any particular class of sssets defined under
this Deed and tha failure to credte an effective mortgage or fived charge iwhmher arisingout of this

Deed orany act or oinission by any Party] onany one asset shall notaffect the nature of any rortgage
o fixed chafge imposed of any other asset whiethei within that same class of assets or naf.

F{}r ‘the pur;w’s&& of sec;tiaf‘e"z of th& 'Law @? P‘mgerw (’Mis’ceﬁiamaus Prwismng} A’at 1939’ the terms ﬁf-

m{;;:rp{;rated_ inta th;&_i}ee_d

I the rule against perpetuities applies to any trust created by this Deed, the perpetuity périod shalf be
125 '\gaam'{?as-spe;ﬁﬁéd by section 5{ 1- of the Perpetaities and Accumedations Act 2009),

The Schedules form part of this Deed and shall have effect asif set ut in full in the body of this Deed.
Any reference to this Deed inchides ‘the Schedules,

COVENANT TO PAY

The Chargor shall, on demand, pay to the Leider and discharge the Secured tabllities when they
become tue..

GRANT OF SECURITY

‘General

All the Security created under this Deed:
{a] s treated infavour of the Lender;
(b} I created aver present and future assets of the Chargor;
{e) s security for payient of all the Secured Liahilities; and

{d)  is made with full title guarantee in accordance with the Law of Proparty (Miscellansous
' Provisions) Act 1994,

Land
The Chargor charges:




DocuSign Envelope ID: 8413B9CC-D36D-4888-00F A-12524EDEAS13

{a} by way of afirst legal mortgage all estates or intevests in any freefiold or leasehold property
now ovned b it this inclides each Praperty speck i¥iad in Schedule 1;and

_{i:i}_ {to the extent that they are notthe sz:b;m:i’ of & micrigage unider paragraph [ above) by way
of & first fixed charge all estates or iniarests in any freahiold of leasehold property fiow or
subsequently owned By it.

3.3 hrvestimigiils
The Chargor:

{a)  mortgeges by-way ol @ f%‘fﬁt-iﬁé_gal. rorigage: all shares in any. 'membé'r; of the Group {other
than itsell) owned by it or held by any nominee or trustee on its bebalf; and
(b} {to the extent that they are hot the subject of a frorigage. under paragraph {a) aé:amv9§
a:hargm by way o afirst fmed charge itsinterest in all its nvestimeénts.
314 Egjizipmient
To'the extent that they are not the subject ofa mortgage ora first fixed charge under Clause 3.2 {Lond),.
the Chakgor charges by way of a first fixed charge all Equipient owned by the: Chargor and s interest
inany Equipmant in its possession.
3.5  Creditbalances
The Chargor chiarges by wayof a first flxed charge all of its rights in respect of each of the Accounts
{including each Designated Account), any amaunt:standing to the credit of any. Account and the debt
‘represented by it '
36 Book Debts
The Chargor charges by way of first fixed charge all of the Book Debts.
3.7 Insurances
(2} The Chargor assigns sbsolutely; subject to'a proviso for re-assignment an redemption, all of
its rights under each Insurarice Policy, including all claims, the proceeds of allclaims and all
returns of premivm in contiection with each Insurance: Policy (together, the Insurance
Hights).
{b)  To'the extent that they have not bieen effectively assigned under paragraph {a) above, the
Chargar charges by way of & first: fixad charge: alf of its Instirance Rights:
38 Otherdontracts
{a)  TheChargor:
i assigns absolutely, subject to g proviso for re-assignment on redemption:
{A) all present and future rights; licences, guaranitees, rerits, deposits, contraets,
' ‘cavenants and warranties relating to eath Property;

(&) allof its righls under sach Relevant Contracty and
{Cy all of its rights ander any document, agreement or instrument to which itand
any norminee or trostee is party in respect of an Investment; and

41 x;harges i::«y Way u? & ﬁrst fsxed c:%‘iae*ge all m" I’E‘S rtghts imderr any nther dacu m@nt_

m aw fixed semrlty {:fﬂ.ated ﬂnrjer‘ ar_a_y_ ather _tegm c;rf_ fz_hus ﬂ lause 3

{b) Totheextent that they have not been effectively assigned under pjarasgr'apﬁ {a)(iy above, the
Chargor charges by way of a first fixed charge all of its rights listed under paragraph {a}(i)
above,
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38  Imellectual Property

The Chargor-chargas by way of first fived charge:all the Intellectual Proparby.

310  Miscellaneous

“The Chargor charges by way of first fixed charge:

{a)
by

{ey

).

all its present and future goodwill;

all. Heences, conseénts and authorisations {statutofy or btherwise) held or required in
connetton w;t_ the. Chargor's: husiness of the use of any Secared Asset, dnd all-rights in
cotinection with them:

all ity unicalled capital; and

the benefit of all rights in relation to any em under paragraphs () ta (iv) above,

311 Floating charge

{a)

{b)

{c}

@

{e}

i

The Chargor charges by way of a first floating charge all its assets not othetwise effectively
mortgaged, charged of assigned by wdy of tixed mortgage, fixed charge or assignment ander.
this Clatse 3.

The floating charge created by this Clause 3.111s a qualifying floating charge for the purpose
of paragraph 14 6 Schedule B1 to the Insolvency Act 1986,
The ﬁoatmg charge creatéd by Clause 311 shall automatically and immediately. (without

ﬁat;r::e) bé converted into'd tixed chiarge over ‘the aisets subject to that fioating charge if:
{iiy  the Chargor:

(Al creates, oF attémpts fo create, withous - the prior writien tonsent of the
Lender; aSicurity ara trust in Favour af anothsr. parsan over all oFany part
of the Secured Assets (em;ept as exprasshy parmstt@d by ihe terins of this
Deed or the Loan Agregiment); or

{8y disposes; or attémpts to d_és’g}gise' of; all-or-any part of the Secured Assets
{otherthan as expressly permitted by the Loan Agreement};

(i) any personlevies (orattemptsto: ieu?j anvy distress; attachment, execution or ofher

‘process-against all or any part of the Secured Assets; or

() & resolution is passed or an order is made for the winding-up; dissolution,.
administration o re-organisation of the Chargor,
The tender may, in its sole- dlscmtaﬁn at any time and. by wiitfen notice to the Chiargor,

cunvert thie floating t:harge created under this Deed into @ fixed charge as regar&s any part
of the Secured Assets specifisd by the Lender in that notice.

Ay agset soguived by the Chargor 2fier-any crystallisation of the floating charge creatad

uiider this Deed that, but for the crystallisation, would be subject to a floating charge under
this Dead, shall {unless the Lender confirms otherwise to the Chargor inwriting) be charged
to the Lender by way of fixed charge.

Subject to paragraph (g) below; the fibating charge created by Claisé 3.11 may not be

converted inte a fived charge, anid the Lender shall not be permitted to exgrcise its rlght:s
under clause 10.1, solely by reason of:

) the obtaining of a motatorium; or
{ily 'anyihing.'danéiwiﬂi%.é view to obtaining a moratorium,

under part AL of the lrisolventy Act 1986
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5.3

5.4

{6}  Paragraph(f) abovedees not apply in respect of any ﬁ&atmg charge referred toin subsection
{4) of section AS2 of Part AL of the Insolvency Act 1986

LIABILITY OF THE CHARGOR

dasr:hargs-{i prejumced ar aﬁecmd by

{4} anysecurity, giarantee, indemnity, remedy orother right held by, or aveilableto, the Lender
that is; or becomes, wholly or partially ilegal, void or unenforceable on any gmunﬁ

By the Lenderrenswing, r:fetermmmg, varying oF mtra&smg any- facility or ‘other transattion in
Fry foainer-or cehcuming i, ac,a:eptmg Eni ol vawmg iy COMproNise; arrangement oy
settlement, or omitling to claim or enforce payinent from any other parson; or

{e]  any othier act or omission that, but for this Clause. 4,1, might have dischargad, or otherwise
rrejudiced or affectad, the iability of the Chargor.

“the Chargor walves any right it may have to require the Lender to enforce any security or other right,

or claiin any payment from, or otherwise ‘proceed apainst, any other person before anfﬂfﬁing this Daed
against the Chargor.

REPRESENTATIONSAND WARRANTIES

“The Chargor males the representations and warranties set out in this Ulause 5 to the Lender:

‘The Chargor is the sole légal and beneficlal owier of thie Secured Assels.

The Secured Assets are free-from any Security other than Permitted Security Interests.

The Chargor has not recetved, o acknowledged notice of, any adverse tlaim by aiy person in respect
of the' Secured Assets or any interest in then

There are no wovenants, agreements, reservations, conditions, interests, rights or oiler miatters
whatsoever that rhaterially and adversely affect the Secured Assets. -

There Is o breach of any law or regulation that inaterially and adversely atfects the Secured Assits,
flo facility necessary for the enjoyment and use of the Secured Assets is subject to terms entitling any
persan fo terminate or curtail its tse.

Nothing has arisen, has been crested or is subsisting, that would be an overriding interest iy any

Froperty.

Nc: Secur:ty emrassad ta &m cmated undw this f}aed i l abie tobe avoided, or otherwise set aside, on

“This. Dﬁéd constitutes and will constitute the iegal valid, binding and enforceable abligétions of the

Chargtm and is and will continueto be: effettwe security over all and every part of the Secured Assets

-'m af:mrdance with its PErms,

The {nvestrients are. fully paid and are not subject to any option to purchase of sirailar rights. No
mﬂgtatutmnai document of an lssuerof an Inwmi‘me-nt norany other agreement restricts or Inhibits
any transfer of the Investments o creation or enforcement of the security constituted by this Deed,

or contains any rights-of precemption i relation to the Investments,

There 'i'.s"_.rz'rn'_prd-ﬁii:ﬁﬁm i ot assignment in, and the entry into this Deed by the Chargor does not, and
will o, constitute abreach of, any Insurance Policy, Relevant Contract orany other policy, agreement,

document, instrumient of obligation binding on'the Chiargor or its assets.

Neither the Chargor wor any issuer of any Investrment opérates, sponsors or maintains & pension,
retirément benefit or similar scherme that |5 not a rioney purchase scheme.

The entiy into and performance by the Chargor of and the transaciions contemplated by, this Deed
do not-and will not conflict with (;} any law or regulation applicable to ity (i) its constitutional
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G2

6.3

Bod

65

6.6

documents or {iii}) any agreement orinstrament binding upon it orany of its-assets or constifute a
default or terminaticinevent (however described) under any such agreement or instrument,

The regﬁr&sema‘kmus and warranties set ouk in’ Clause 5.2 to Clause 534 are made by the Céaarg@r [543
the date of 1his Deed and are deemed to be repeated on each day that the representatinm and

warranties set out in the Loan Agreement are repeated in accordatics with the Loan Agréement, with
refererice to the facts and circurnstances existing at the time of re patltmn

COVENANTS

Exceptas expr&asly g}armm’md by the Loan Agreefment; t&e Chargor shall notat aivy time, withgut prior

wiritter donsent of thi Lender:

{a)  creaty, pu r!:!;t?ﬂ;’: o create or permit fo'subsist any Security'ohy, or in refation to, any Secured
Asset other than Permitted Securily Interasts;

{b} - sell, assign, transfer, part with passessian. of, or otherwise dispose of in any mianner {or
;wrmrt o dm &4, allor any part of, o any mterest i, the. SHEUFﬁ‘d Agsets; ar

() credte of grant {or purport to-créate or grant) any interest m_thésamr&ﬁ Assety infavour of
a'third party.
The Chiargor shall ot do, or permit 1o e dere, any act or thing that would of might depreciate,

jeopardise or otherwise prejudice the sectirity held by the Lehider, or matetially dim%h:is;h' the valve of

any of the Secured Assets or the effectiveness of the security created by this Deed:
‘The Chiargor shill niot, without the Lender's prior wiitien tonsent, use o permit the Secured Assets to
be used in any way contrary to law, The Chargor shall:
(&)  complywith the requireniants of -an_vgl'a:w*andj'm‘gui'aﬁun rélating to or affecting the Secured
Assets or the use of it oF any part of theni;: '
{b)  ohbtain, and promptly renew from time to time, afid comply with the terms of all

autharssamns that e mqwrec% in connection with: the Secwéd Assots ortheir use of that
are necessary to preserve, maintain of rénew any Secured Assets and

{¢) promptly effect any mialnténance, mod ifications; afterations or repairs that are reguired by

any law or regulation to be effected on o in coninection with the Secured Assets.
The Chargor shiall tse its best endeatourstor
{a}  procure the prompt observance and performance of the covenants-and othier obligations
imposed.-on the Chargor's counterparties {including gach insurer in respect of an Insurance
Policy); and

{bj  enforce any rights and institute, continue ot defend any proceedings relating to-any of the
-Secured Assets which the Lender may require from time to time:
The Chargot shall, promiptly oi becoring aware o any.of the same, give the Lender notice in writing
of: |
{al  any representation ot warranty set out in this. Deed that is incgrrect ar miisleading in-any
material respect when miade or deemed fo be refieated; and

{B}  ary bieach of any covenant set nit in this Deed.
The Chargor shall, 4s so required by the Lender, depesit with the Lenderand the Lender shall, for the
diiration of this Deed be‘entitled (but not obliged) to hald:
(a)  allieeds and docurents of title relating to the Secured Assets that are in the possession or
' geatrsl af the Chiargor [and if these are niot within the possession or control &f the Chargor;
the Chargor undertakes to ahtam ‘possession of all thiase rjeeds afd documents of title);

{o)  allinsurance Policies; and
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() alideedsand documents of fithe {ifany) relating to the Book Debts as the Lender may specify
frovm time o time.
if the Chargor acquires any freehold or teasehold property in'England and Waled after the date of this
Daed it miust:
(al notify the Lender Imimediatély;

(i:}) immediately o request by the Lender and st the cost of the Chirgor, execute anid defiver to
fhe L ender @ legal mortgage over that property in favour of thie Lender in-any form which
the Lendet may require; and

{_'i:j' if the title to that free hold or ieasehold property is registered at the Land Rf&gés%w
orrenuired o be so registered, give the Land Régltry written notice of this Seeurity;
and

{ii  iFapplicable, ensure that this Security iscorrestly nated against that title i the title
registerat the Land Registiv.

The Chargor consentsto a restriction inthe following terims being entered into onthe. Réég‘is*fér:-_éf" Title
velating to avy Property registered at the Land Registry:

Mo disposition of the registered estate: by the proprietor of the registered estate i to be registered
without a Written consent signed by the proprietor for the time balng of thie chiarge tated [ 1in

favaurof | | referred to in thie charges register o theik conveyanger. (Standard Form P)",

The Chargo shall insuré and keep jnsured the Secured Assets against:
fa)  loss or darriage by fire or terrovist acts;
(b)  otherrisks; perils and contingencies that would be insured against by reasonably prudent
persons carrying on the same class of business as the: Chargor; and

{_t_:} anyother risk, g}ersls and contingencies as the Lender miay reasonably rﬁqurma

Any Such insuranice irust be with-an Insurance comirany or underwriters, and on such tefms, as are
reasonably dcceptable tothe Lenden and must be for not less than the: repiaaement valie of the
Secured Assets, The Chargor shall, if reqiiested Byr'the Lender, produre that a hote of the Le nidar's
interest is:endorsed ipon each insurance policy matntained by it ot any person on-its befialf-and
that the tarms of each insurance: policy requlre the insurer not to invalidate the pﬁlgcy as-agaifist
the Lender by reason of the actor detault of By s:sther ;mnt ar nam@d msured aid not to ancel 1t
without giving at least 30 days’ §32’1G¥' written notice to the Lender,

The Chargor shalk:

{a)  promptly pay all premiums in respect of. wach Insurance Poliey matntalisd by it and do all
other things necessary to keep that policy in full force and effec:t, and.

{b} (i the Lendey so requires) produce to, or deposit with, the Lender the recelpts for all
pramiums and other payments necessary for effecting and keepmg up-each fnsivance Policy
rraritdined &v it in accordance with this Deed..

The: ﬁ%aargmr shiall not do ‘ar omit to do, or permitto be done or'omitted, any act or thing that may

ifvalidate or otherwise prefudice: any. nsurance Policy maintained hv itin acmrdaﬁce with this Deed.

Al monies received or-receivable by the Chargor under any Insurance Poliey mafntained by it in

atcordance with thls Deed [including all monles recelved or receivable by it un d_ﬁz‘aﬂv Insurance Policy)
at any time {whetheror not the security constituted by this Deed has becoiie enfmﬁeab]e} ghalk:

{a]  immediately be paid tothe Lender;
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{b} i theyare not paid directly Lo the Lender by the insurers; be held by the Chargor as trustee
of the same Tor the benefit of the Lender {and the Eharger shall account for them foothe
Lenider) and

{¢)  atthe option.ofthe Lender, be'applied in making gm}{i of recouping expenditure In respect
of the lass or damage for which those monles are received or in; or towards, dhischarge or
reduction of the Secured Liabilities.

The Chargor shialk

{a)  glve the Lendersuch information concerning ihe i&aa’tmm, conlition, use: aﬂd Gﬁ%é’atlﬁﬂ of
he Semmﬁf Assets gs the Lender may reguire;:

{b)  permit any persons designated by the. Lender-and any leceiver to enter on its preniises aid
inspect and examine any Securéd Asset, arid the records relating to-that Secured Asset; at

all reasonable times and o reasonable prior iiotice; and.

(e} pronptly notify the Lender inwriting of any action, claim or demarnd made by or against it

icaniection with any Secured Assat orof any fact, matter or circurnstarice which may, with
the passage. “of time, give rise to such:an action;. clain or demand, tng&ther with, ingach
case, the Chargor's proposals for settling, liguidating,. mmpmuﬁdmg or'contesting a;w siich
action, afaem of démard and shall, subject to the Lender's prior: apprﬁva! implement those
proposals at its own expense:

The thaé'gﬁr sha‘ﬁ pmm;jtfy g}a!gf alf t’a‘%s f&és, iice'm:e zi'u%;%éﬁ; relgistratibn ch?arf;ges, iﬁs’i&f’&nﬁé ;}renﬂums.

:'to the Lender.

The Chargor shall at the request of the Lender deposit wﬁh the Lender any ddouments {m gach cage
dily completed amj executed by uion behalfof the !‘:m;‘gw} that the Lénder may req;;es‘t iy order to

enable ftorany of its nominees, of @iy purchaser of %ranﬁferem to e registered asthe owner of, oF

otherwise obtairi 4 legal title to; or to perfect its security interest in any of the relevant Investineits

ahid procure the amendrment of ti‘w articles of association {or $1mﬁar consi;tutmnaf dacument) of sach

issuerofan investment as the Lendermay reguire ivorder to facilitate the srforceiiant of the Security
created by this Deed.

After the security constituted by this Deed has becoine enforceable:

{a}

{b)

all dividends and other distributions paid in respect of the Investriients-and veceived by the
Chargor shall be held l:w the: Ghargﬁ}r an trust for the Lender and immediately paid into &
besighated Account or, if recelved by the Lender, shall be retained by the Lendsr: and

all 'mtmg and other rights and powers attaching td the Investments shall be exercised by, or
at the direction of, the Lender and the Chargor shall, and-shall procure that its nominges
shiall, tomply with any directions the Lender mav give, inite absolute discretion, concerning
the exercise of those Fghts and powers,

“The Lender may, in its absolute discretion and without any consent o authority from the Chargor, at
iy tire, by notice to the Chargor (which riotice shall be irrevocable elect to give up‘the right to
exercise (of refrain from exercising] all voting rights and powers in respect of the Investments
caiiferred oF to he conferied on the Lender pursiant to Cladse 6.16.

Once a notice has been issued by the Lender under Clause 617 on and from the date of such fiotice
the Lenter shall eease th have the rights to exercise or refrain from emmﬁsmg voting rights and powers

in respect of the Investments conferred o to b conferred on it pursuaAnt te Clausé .16 oF any other

provision: of this Deed and all such vights will be exercisablé by the Chargor. The Chargorshall be
antitied, onand from the date of such notice, to'exercise allvoting rights and powersin relation to the

InvEstments.
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The Chargor shall take all necessary action to safeguard and maintain present-and future rights in, or
rgisﬂ:ii@g e, the in%e%iaatual Propérty incliding {wsthnut fimitation) by ﬁbsewmg all covenants dnd

stipulations relating to those rights,: and by paying all applicable renéwal fees; licence fées aid other

ougoings.
The Chargor must:

{al  lin respect of any Account opened or maintained by ivon the dete of this Deed} immediately
on the date of this Deed and (n respact of ary Account that is operied after the date 6f this
Peid) lmmeduatﬂiy upon such Account being o;::ened serveaniotice of char g, subistantially
inthe farm of Part Lot Schiediile 7 EFc:ff‘mg @ﬁ;etfﬁrﬁ:}r Aot Bank); oneach. Bank, fisancial
institution or ather person with: which an Acctunt 15 held {an “Account Bank”}; and

(b} useits reasonable endeataurs to ensire that each Accotint Bank acknowl aﬁgas_-tha notice,
subistantiafly inthe form of Part 2 of Schedule 2 {Forms of Letter for Accouril Bank}.

The Chargor must:

{a}' !m ms;aaﬁt Qf aﬂy Insuranee Pahcy ohtaineé ar mamiamed b\g it an th& dm:@ csf 1his i}aed;
aftesf the date: E}'F ihis D%d! lmmedzataly upmn sm:h Instirance Pol ;ﬁy b&mg cbtamﬂd served
notice: ﬁf assigniment; subistantially in'the form of Part 1 of Schedule 3 (Forms of Letter for
!nsurers} ‘areeach ﬁoumerpartv to'an Insirance: Pt}ia{:v, and

EE%]_: use its reasonable endeavours to ensure that such counterparty 'ac%{mwie{;[ges the notice,
substantially in the Torm of Part 2 of Schedule 3 {(Forms of Letter for Insurers).
The Chargormust, #f the request of the Lender:
(a) (m respect of iy Relevant Contract éntered into by iton or prior to the date of this Desd)
immediatély on the date: of this Deed and {u‘: respect of aivy Relevant Contract thatisentered
Tt after the daté of this Dead) Immediately upon such Relevaiit Contract being entered
into, serve a notice of assignment or. charge {as a;agatucabfe}, substantially i the form of Part

1of Schedule 4 {(Forms of Letter for Other Conitrocts), on each counterparty toa Raiexmnt
Contract; and

(b}  use reasonable entteavours to ensure that each such party acknowledges that rotice,
guéastantaaily in the form of Part 2.of Schedulé 4 {Farms of Letter ﬁs)r Other Contracts): and

{c}  promptly enforce its vights and perfoim its obligations under each Relevant Contract.
POWERS OF THE LENDER

The Lender shall be entitfed (but shall not be obliged) ta remedy, atany time; 2 breach by the Chargor
ofany of its ehiigations contained in this Deed and thé Chargor Wrevacably authotises the Lender.and

it agenis to do: all things that are necessary of desirable for'that purpose; Any monies expanded by

the Lender in remedying & breach by the Chargor of its ohiigat:ms contained in this Deed shall be

: resm&:;wseﬁ_h? the Chargor to the Lender ona full indemnity basis and shall carry interest inaccordance
“with Clatise 14.1,
“The rights of the Lénderinder Clause 7.1 are without prejudice to any otherrightsof the Lender under

this Deed. The exercise of any rights of the Lender undér this Deed shall not make the Lender iable to

.ac{:{)unt s mortgages i pﬁssessmﬁ

AL any time after the security constituted by this Deed has become enforceable, the Lender or atiy
Recewer ma\g, as agem: fm* the Chargar, dmpﬂse ef any r:?:attelg i prﬂdum fc:und on any ?mparty

------

7 3, the (ihargm shai! mdammfy the Lendey and any Recewer agamgt anv |Iabl§§i‘g‘ ansmg fmm ar‘w

_ {ilspasai made urider this Clause: 7.3

S
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To the extent permitted by law, any right, power or discretion vonferred by this Deed on a Recelver
iy, after the security constituted by this Deed has become: enforceable; be exercisad by the Lender
i velation to any of the Secured Assets whether or not it has taken pﬂsﬁﬂssmn ofany Secuied Assets
and withaut first appmntmg a Recsiver oy mtwithstandmg this appuintment of a Receiver,

Forthe purpbseof, or pending the discharge of, anyof thie Secired Liabilities, the Lender may convert

any monfes recelved, recovered or realised by it under this: Deed {mciudmg thie procesds of dny
previous conversion under this Clause 7,53 from their exésﬁ:mg currencies of dénomination into any.

‘other currenciss ofdenoraination that the Lender may think fit.

It the Lender recelves; or s deamed to have received, notice of any subsequﬁm Security, or othey

Anterest, aff’ﬁmng allor part of the Secured Agsets, the Le ndef FidY upen A new account forthe Chargor
inthe Lender's books, Without prejudice to the Lender’s right 1o combine accounts, no money paid-to
‘the credit of the Chargor fn-any siich netv accoimt shall ba a;ﬁpmpmﬁerﬁ towards, or have the effect of

d%fsthargmg, any part of the Secured tinbilities. iFthe Lender does not opan & new account immediately
on receipt of the notice; or deermed notice; then iinless the Lender gives express written notice to the

mﬁtrary {o-the ﬁhargun all payments made by the E:ha?gar to thé Lender shall be treated as having

baan cred%ﬁéd tc} a new at’munt Of ’she Chargm ami nnt A5 hawng been anplaeﬁ i mduc{mn uf tha

Ifthe Le-n_da-rzhas fiore than one -aﬁ_cﬁ_unt:fgr"f{h'ﬁ_ﬁi};argﬁr matﬁ-h{wks#_the Lendér mayatany time -aft&.r;.
{a}  thesécurity constituted by this Deed has became enforceable; or
{b} the iﬁr“i'ﬁﬁr‘--hag.r&-ﬁe’ai\f;ed,_- or'is deamed to have received, notice of any subseq went Security
orotherinterest affecting all or any pait of the Secured Assets,
transfer, without prior-notice, ali or any part of the balance standing to the credit of any account to

any other account that may he in debit. After making any such transfer; the Lender shall notify the
Chargor of that tra nsfer,

The Lender may, at its discretion, grant time or othér mdu[geﬂteﬁ or maké any other arvangement;

variation or release with any person not being s parﬁg fo this Deed ﬁwhethgr or fiat any such person is

jointly hablevith the Chargor) in respect of any of the Secured Liabllities, o¥ of any ather security for

ther without prejudice either to this Deed orto'the lzahlliwf of the Chargor for the Secured Liabilities,

The Lenider wmay, without niolice o thie- Chargor, ppoint any one or more persons to be 4n

Administrator of the Chargor pursuant to Paragraph 14 of Seheadule Blof the: Insolvency Act 1986 if
‘the security constitited by this Deed becomes anforceable: Any a;}pmhtm&nt under this Clause 7.9

shall
fa)  be inwriting signed by a duly authorised signatory of the Lender; and
18] ‘take effect, in accordance with paragraph 19 of Schedule B1 of the lasclvency Act 1986.

The tender may. apply to the court Tor-an order remwmg an Admindstrator frotoffice and may iw

notice inwriting in acmrdance waﬁ:h this. L:?iausa 7.0 appoint 2 repiac;eme it for any Administrator who

has disd, resigned, beer remaved oF who has vacated office upon ceasing to be quals?gee{

“The Lender covenants with the Chargor that it shall perfoim its obligations 1o miske advances under
‘the Loan Agreemant {including any obligation to make avallable further advances).

WHEN SECURITY BECOMES ENFORCEABLE
The securlty constituted by this Deed shall be immediately enforégable if an Event of Detault gecurs.

After the seturity constituted by this Deed: has become enfarceable; the Lender may, in its. abisolute

discretion; enforce all or any pait of that security at the e, inthe mannerand onthe terms itthinks
fit; and take possession of and hold or dispose of all or dny part of the Secured Assets.

iz
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EMFORCEMENT OF SECURITY

Thie power of sale and other powers conferred by section 101 af the LPA 1925 (as varied or extended

by this Deed) shall, s between the Lenider and & purchaser from- the Lender, arise on and be
exerciable gt any Hme after the extcution of this Deed, butthe Lander shall nobexeriide such power

of sale or other powers untl the security constituted by this Deed has becomme enforceable under
Clause 8.1, Section 103 of the LPA 1925 does not apphy 1o thie security constituted by this Deed,

The statutory powers of leasing and accepting surrenders conferred on morigagees under the LPA
1925 a@nd by any other statute are extended so asto au%ﬂwrm the Lencﬁer atid any Regaiver, at any

e after the security constitiited by this Deed has become: enforceable, wheth&r vy Hs- Gwin name oF

In-that of the Chargor; s
{a) -grantalease oragraement to lesse;
{b) acceptsurrendersof leases; or

(¢} grantany option of the whale or any part of the Secured Assets with whatever rights relating
to otfier parts of it,

whether of not at a premium 2id containing such tévendnts anthe part of the Chargor, and o suich

tertg ani mm;iitmns (incliding the payment of maney to a lessee or tenant-on & sur‘fﬁﬂdﬁr‘} as the

Lender or Receivar-thinks fit without the need o comply with: afiy of the restrictions imposed by

sections 99 and 100°of the LPA 1825,

At any time after the Security constituted by this Dead has become enforcéable, the Chargor will dllow

the Lender oF it Recelver, without further ratice of demand, immediately to exercise all its rights;

powers and remediesin particdlar {and without Timitalion] to ‘take possession of any Seciired Asset

arid for that purpose to enter on any premsses ‘where a Sécared Assetis situated (or where the Lender
o1 Recelver reasonably beliéves a Secured Asset to be situated) wxﬁzhaut Incurring any liability to'the
Chargor for; G by any reason of; that- entry. Atall times, the Chargor ftist use its best endeavours (o

altow the Lender or'its Receiver acvess 1o any premises for'the purpose-of this Claiise 9.3 (anaiudmg_.

nmaming Ay necessary consents or permits of other persens) and ensure that its employees and.
officers do the sarie,.

At any time after the security constituted by this Deed has become enforceable, orafter any powers
cotiferred by any Security. having priority to this Deed shall have become exerdisable; the Lender mays

{a)  vedeemthatior any other prior Security;
{b} i}i"f}ﬂuf @ the tfﬁﬁSfEf&fthatseL‘UﬂT?tD e
ﬁ{r;‘}_ settle and pass:anyaccount of the holder of any prior Security.

Any accourts so settled and passed shall be, in-the absencé of any manifest ervor, conclusive and

: bmdmg on the Chargor: All monies paid by the Lendertoan eﬁcumhraﬁcer in settlement of any of
those accounts shall, as from s payment by the Lender, be due from the ﬁhargc:sr to the Lendér on
current accourit and shall bear interest at the default rate of Interest specified in theLoan Agreerment
and be'securad as part of tho Sécuired Lisbilities.

Mo purchaser, morigages or other person dealing with the Lénder; any Recelver or Delegate shall be
cohcained Lo enguire:
{8}  whether any of the Secured Liabilities have become due or payable, or remain unpaid or
undischarged;

iby  whether any power the tender a Réceiver or mﬂiﬁgata is purporting to exercise has becoine
exercisable of is properly exem:sahlm

{¢}  whethérany money rémains dueunderthe Documants; of

{d)  howanymoney paid to the Lender, any Receiver or any Delegate is to be applied.

i3
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Each Receiver and the Lender is entitled to all the rights, powers, privileges and immunities conferred
by the LPA 1925 on mortgagees and receivers,

Meither the Lender, any Receiver, any Delegate nor any Administrator shall be fiable To account as

mortgagee in.possession in respect-of all orany of the Secured ﬂssats, nor shali any of thein be liable

for any lnss on realisation. of, arfor any neglector c%afauit of aniy nature iy connection witli, all or any

ofthe Secdred Assels for which 3 morigagee in possessfon might be liable as such.

Thie receipt of the Lendet v any Receiver o Dielégate shall be a contlusive dischargs to a purchaser

and, i making any sale or other disp(ﬁssal of any of the Sewrecj Assets orin miaking any: acuisition in

the sxercise of their Fespective powers, the Lendsr, every Recelver and Delegate may do so far any

consideration, Th any manner amd onany terms that it or ke thiriks fit

To the extent that the Secured Assets constitute Financial Collateral and this Deed and the ohligations
of. the Chawger under it constitute o Security Financial Collateral Arrangément, the Lender shall have
the right, at any tirme after the security constituted h\; this Daed has hecome enfﬁrceame, o

‘dppropriate-allor any of those Secired Assets. in i towards the payment of discharge of the 5@1:;1;*&{&

Liabilities in any order that the Lender may, ifi Its absolute discretion, determine. The value of any

‘Secufed Assets appropriated in accordance with this Clause shall be the price of thase Secured Assets

at the time the right of appropriation Is exercised as listed on any recogrised market index; or

determined by any other method that the Lender may select (including independent valuation), and
‘the Chatgor agrees that. the misthods of valustion provided for in this Clause are commercially

reasonable for the purposes of the Financial Colfateral Regu fations.
RECEIVER

At any time after this secufity consttuted by this Deed has become enforceable, or at the regusst of

the Chargor, the Lender may, without further notice; appoint by 'way of deed, or otherwise: I wiiting,
ANy OHE or MoTe persons to be a Receiver. of all or afiy part of the Secared Assets,

Thie Lenderimay, without Rirther natice {subject tosection 45 6f the Insolvency Act 1986, IFapplicable),
from time to time, by way of deed, or otherwise In writing, remave any Receiver appointed by it and

niay, Whenever it thinks fit; a{apmrﬂ: a new Receiver in the place: of any Receiver whose appointment
‘may for any reason have. terminatad,

The Lender miay fix the remuneration of any Receiver appointed by it withicurt the restrictions
aantamed In section m of the LPA. :%925 and the r*emuneratmn of the Receiver shall be a debt secured

‘biy this Deed, which shall be due and payablﬂ |mm(~zmataiy.ﬂﬂ_ fts beitig pald by the Lender.

The power to'appointa Recelver conferred by this Deed shall be in addition toall statutory and other
powers of the Lender under the Insolvancy Art 1986, the LPA. 1925 or otheriwise, and shall be

‘exercisahble without the restrictions contalned in sections 103 and 108 of the LPA 1925 or atherwise,

The poier to appoint 4 Receiver (whether tonferred Iy this Deed or by statute) shall be, and reriain,
exercisable by the Lender despite any prior appointment in respect of ail or any part of the Secuied
Assets,

Any RE&:&NEI’ agspmnted by th&a Lender uru:ler thls Beeﬂ shail be the agent of the Chargnr and the

and remumratmn c:f that Retewer and fm’ . 33&;!1&65 mwrreci by that Receiven T‘he ageﬁg‘g of each

Receiver shall continueg witil the Chargor goes into liguidation and aftef that the Recelver shall act as

m’nran:apal ki shall fiat becoine the agent of the Lender,

-ﬁntmths?andmg Clau'se 13, ,1 ihe L& ndﬁr is nm; entst%ed to appaim a Rezz&wer scﬁeiv as g result nﬁ" ’the

-the lns@[vemy Act_l%& g}th_er .th_ar_:_ ) r_e_sgﬂct, af a o.az_i_mg. cha_rge ref_erred iﬁ in subaﬁctmn ﬁ.&}_ af_

section A5Z of Part Al of the Insolvency Act 1986.

14
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POVWERS OF RECEIVER

Ay Recelver appointed by the Lander under this Deed shall, in addition to the powers conferred on-

him B statote, have the powers set out in this Clause 11, If there iswore than one Receiver helding
office at the same time, each Receiver may - {unless the docurment appoliting him stafes otherwise]

exercise all of the powers conferred ona Recelver uiider this Deed individually and to the exclusion of

any ather Receiver: Anyexercise by a Receiver of any of the powers given by i Clause 11 may be ofy

hehalf of the Chargor or the divectors af the Chargor,

A Receivar may undertake or complete any works of) r@pam building or development o the Properties
anil may apply forand malntain any ;:ﬁianmng permigsion, develapmem consent, bilding eﬁeguiatﬁm

approval oi CHIE ulheg pﬁfmlsﬁiml, vhnseEnt or !su:*me o Garry ot sy of the same.

A Retelvar may grant, or accept surrenders of, any leases of tenancies affecting any ?.rgpierty-a'nﬂﬁ Ay
grant any dther interest or right over atiy Property orany terms, and Subject to any conditions, that
he thinks fit.

A Recelver may provide services and ermiploy, of ergage any managers, officers, servants, conteactors,

workmen; agents, other personnel and professional advisers an any tefims; and subject to any

c@ndftmnsf that hie thmk& fit. & Receiver may discharge any such person or any such person appointed
ki thie Chargor.

A Receiver may make, exercise or révoke any value added tax option totax &s hié thinks fit.

‘A Recelver may charge and receive any sum by way of remuneration {in addition to all costs; charges-

ahd expénses incurréd by him) that the Lender may g}rescrsha ot agres with him.

A Receiver may collect-atid get i the Secured Assets or dhy part of them in respect of which he s

appointed; and m&ke any deniands and takeany pmceedmgs B maseem expadwﬂt forthat purpase,

and take possession of the Secured Assets with like rights.

A Recelver miay carty on, manage, develop, reconstruct; amalgamate or diversify oriconcur.in carrying
on; anaging, developing, réconstructing,. amaigamatingor diversuf’vmg the busmess of the Chargot.

A Receiver may sell, exchange, convert into money and realise all or any of the Secured Assets in
respoct of which he g ap;ﬁmnmd i any manner including, withouf imitation, by pubiic auction. or
private sale) and generally oni any terms and. conditions as. he thinks fit. Any sale may be for-any
considération that the Releivér thinks fit and a Recelver ay promote, dr conicur in- promoting, @
company to purchase the Securad Assets to besold:

A Receiver may severand sell separately any fixtares of fittinigs from any Property without the consent
of the Chargor.

B Recaiver may sell arid assign-all. or any of the Book Debts-in respect. of which he Is appainted Inany

rrianifer, and generally on any terms and ¢onditions, that hie thinks fit.

B Recelver may give valid receipt for all monies and execute 3!l assurances and things that may be

ptoperordesirable for rae%%is:in'g_a‘ﬁy-'ﬁf'thﬁiser:_u reil Assets,

& Recelver may make sny afrangement, ssttlerment or compronilse between the Chargor and any

other person that he may thinkexpedient.

A Recelver may bring; prosecute, enforce, defend and ebandon ali actions, suits and :ﬁ&‘ﬂ.ﬁee{iings in

relation to any of the Secured Assets as he thinks fit.

A Receiver mayimake substitutions of, or iWprovements 1o, the Equipfrient as he may think exped et

A Receiver may miaks calls conditionally:or unconditionally on the members of the Chargor.in respect

of uricalled capital with:{for that purpose and for the purpose of enforcing payments of any callsso
made) the same powers asare conferred by the articles of assockation of the Chargdr o s direclois
i respect of calls autharised to be made by them:

4
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A Recelver may, if he thinks fit, but without prejudice to the mcﬁamﬂﬁy i Clause 14, effect with any

'mmrﬁr any policy mf insurance. either in liew oy satisfaction of, oiin addition to, the jnsurance z*equreﬂ

Yo be malntained by the Chargor under this Deed.

‘B Recelver may exércise all powers provided- fm i the LPA 1925 inthe saime way as if he had been

duly appointed inder the LPA 1925, and exercise all powers provided’ far ar administrative receiver in
Sehedule 1 to the Insolviency Act; 1985

& Receiver tagy, for any of the purposes authorised by this Clause 11, raisé money by borrowing from
‘the Lender {or from Aty other: ;:aefmn} sither-unsecured o vn the 3emntv of all or any of the Secured

Assets in respect t;!f whith he s appaﬁﬁﬁiw& oi-any termis that he thinks fit (ncluding, If the. Lender

‘consents, ferms under which that security ranks i miamv tothis Deed}

A Receiver may redesm dny prior Security ant seftle’ and pass the ‘stcounts to which the Secuiity
relates. Ay atcolnits so-settied and passed shall be, in- iim ahserice of dny maniféstérror, conclusive
and binding on tha {:hﬁfgﬁf and the meonles so paid shall: be d@emed to be an expense properly
incurred by the Réceiver

A Recetver may delegate W powers in accordance with this Deed.

A Receiver may; in relation to arny- of the Secured Assets, exercise all powers, authorisations and rights
fe wiould lma capable of exemsmg, ang dis-all those: acts and thmgs a5 an absolute h&neﬁm% awner
could exercise or do in the awnership and management of thie Secured Assets or any part of the
Secured Assets,

A Recelver may do any other acts and things:

fa)  that he may consider desirable or necessary for realising any of the Secured Assets;

b} thethe ‘may cansider incidental ar conducive to any of the rights or powers conferred on a

Recelver under or by virtue of this Deed of lawiar

e} thathe lawlully may or can do as-agent for the Chargor.
DELEGATION
The Lerder or dny Recelver may delegate (either generally or specifically] by power of attorney o7 in
any other manner to any person any fight, power; authaﬂty ordiscretion confarred on it by this Deed
[mcludmg the power of: attorriey granted undey Clalse 15}

The Lender and each Receiver may make a delegation on the terms and conditions (mcluding the

powerto sub-delegate) that it thinks fit.

MNeither the Lender nior any Receiver shall be in any way liable or respensible to the Chargor forany

foss or ftability arising from any act, default, omission or raisconiuct on the part of any Delegate.
APPLICATION OF PROCEEDS

Al imonles received by the Lender, & Recelver or 3 Delegate pursuant to'this Deed, after the security
'mnstatuted hv i‘hts Deeﬂ haﬁ tremme enfurceabie ﬁhau {suhjec"t m the claims m’ aiw persan havmgi

-{a} inor towards payment D‘E or provision forall costs, c?aarges anth expenses incurred by or on

' bihalf of the tender (and aiw Receiver; Delegate, attorney or égent appointed by itj under
ot in cannection with this Deed, and of all rermuneration due to any Receiver under or in
ms’mec:timn with this Deed:

{b]  inor towards payment of or provision for the Secured Liabilities-in any order and nianiner
that the Lender determines; and '

{c}  Wpaymentof the surplus {if-dny} torthe Chargor or other person entltled to it

‘Neither the Lender, any Recaiver norsny Delegate shall be bound (whether by virtue of section 109(8)

of the LPA 1925, which is-varied accordingly, or otherwise) to. pay of appropriate any receipt or

16
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payment first towards interest rather than principal or otherwise in-any particular order between any
of the Secured Liabilities,
Alf raonies received by the Lender, 4 Receiver ora Delegate under this Deed:

(a} may, at the discretion of the Lender, Receiver or Delegate; be crédited Lo any suspense or
sectrities reglised accounty

{b)  shall bear interest, if any, at'the rate agreed in writing between the Levider and the Chargor;
gt

(¢} may beheld in that sccount forso long as the Lender, Recelver or Delegate thinks fit.
COSTS AND INDEWINITY

The Chargor shall, within five Business Days of demand, pay to, or reirmburse, the Lender and any
Receiver, on a full mﬂemmw bagis, afl costs; charges; expenses, taxes and !aahihtue«s of any kind
[including, without firm itation, legal, pri mﬁmg ant outobaocket expenses) Tricusred By theLender, any'
Heceived or any Delegate in conigction with:

la}  ‘this Deed-or the Secured Assets;

by taking. holding: protecting, perfecting, preserving or enforcing {or atternpting to do sof any
of the Lender's, a Receiver's ora Delegate's rights under this Deed; or

{c}  taking pmceedmgs for, or recovering, any of the Secured t%absht«eg

together with interest; wihiich shall acerie and be payable {without tha need for any demand for

payment being: made} fram the date on whicly the relevaiit cost or expense grose until full discharge:.
- of that cost'or expense. (whether before or after ;udgmmt Hiquidation; winding up or adrministration

of the Chargor) al the rate and inthe manner specified in the Loan Sgfesment.

Thie Chargor shall indemiify. the Lender, esch Recaiver and each Delegate; and their yespective

ermployess and agents against all habilities, costs, expenses; damages and losses’ {ineluding but not
fimited to any direct, Indiréct oF coriseguential losses, lass of profit, Joss of reputation) and all interest,

penalties and legal costs (calcutated on a-full mdemmw basis) and all other ptofesdional vosts and

expenses) suffergd ar incurred by any of them arising out-of or in connection with:

{a) ‘the exefcise or purported exercise of any of the rights, powers, authorities or discretions
vested in them under this Deed or by law In respect of the Secured Assets;

) taking, halding, protecting, perfecting, presefving or enmmng {o¥ atternpting to do so) the
security constituted by this Deed; or

tc}' an‘fﬁdefmst ﬂr'-d'elavbv'ﬁhsé ﬂfh'argbﬂh -pﬁﬁrfurmiﬁg. any ofits ﬁhi’ig‘aﬁans_uén'de_r-'t'h'iis'-'ﬁfeﬁ'dw

'aﬁcms’danﬁ& W iiE‘u ‘té’m pmvusmns m‘f the Cantfacts {nghts of Thrrti ?a r%ies} Ack 1999

FURTHER ASSURANCE

The Chargor shall promptly, atits own expense; teke whatever action the Lender or any Receiver may
' Exas@namy ratiuire for:

(3]  creating, perfecting or protecting the security intended to be creatad by this Deed;
(b} facilitating the realisationof any Secured Asset; ot

(e}, favilitating the exerciser ofany right, power, authority or discretion exeréisable by the Lender
or ary Receiver in respect of any Secured Asset,

ineluding, veithout fimitation: [if the tender or Recéiver thinks it expedient) the execution of any

imottgage, charge; tranisfer, conveyanee, assignment or assurance of all-orany of the assets farmmg_
part of {or intended to Torm part of} the Secured Assets. {whether to'the Lender or to its nomirige) and
thie giving of any nitice; order or divection and the making of any registration.
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POWER OF ATTORNEY

By way of security, the Chargor rrevocably appoints the Lender, every Recelver and every Delegate
separately to be the attorney of the Chargorand, In s naime, onits behall and:as itsact and deed, to
executs any dociments-and do any atisand: thirigs that:

{a)  the Chargor is required to execute arid do under any Document; or
{b)  any attorney deems proper or desirable i exercising any of the rights; powers, authorities
and discretions conferred by this Dead or by law on the Lender, any Receiver or any
Delegate.
The Chargor palifies wmﬁfm&; anil-agrees o ratify and confirm, anything that any of its attorneys

saay do inthe proper ard lawiul exercise, or purpz}rted exercise, of all or any of the rights, powers,
authorities-and discretions: refarvad to in Clause 16.1.

RELEASE

Subfect to Clause 24,3, on the expiry of the Security Period {but not othenwisel, the Lewder shall, at

the request and cost of the Chargor, take whatever actmn i recessary to {without recolrse,
representation or warfantv}

(s}  release the Secured Assets from thie Security constituted by this Deed; and

(b} resssign the Secived Assets to the Chargor,

ASSIGNMENT AND TRANSFER

At-any time; without the consent ol the Chargor, the Lender may assign or transter any orall of its

vights and ahitgatmns"uﬂder this Deed. The Lender may, withotit Fimitation, distlose to any actual of
proposed. assignee or transferes any Information In its possession that relates to the Chargor, the.
Secured Assets and this Deed thit the Lender congidars agmawim_

The Chargor may not assigr any of [is rights; or transfer any of its rights or obligations, underthis Deed.
SET-OFF

The Lender miay at any time set off any lia bility of the Chargor to the Lender agaiist any liabillity of the

Lenderto the. Chargar whether either lability is present or futy re, liguidated or uniiqusdateﬁ and
whethér or not either lability arises under this Deed. if the lisbilities to be set off are in different

currencies, the Lender may cofivert either liability at & miaricet rate of exchange forthe purpose’ of get-

off.-Any: exercisé by the Lender of its rights under this Clause shall riot fimit or atfect any other rights
of rariedies: avagiab!e to it under this Deed oi otharwise.

The Lender s not obliged fo exercise-any of iis Hghts untler Clause 19.1. If, howaver, it does exercise
these rights it must promiptly notify the Chargor of the set-off that has been made.

AMENDMENTS, WAIVERS AND CONSENTS

W amaﬁdﬁ‘;ﬁﬂt{nf this Deed shall be effective unless it 5 In writing and signed by, of on behalf of, each
party {or its authorised representative).

A waiver of any right or remedy under this Deed or by faw, of any consent given under this Deed, is

anly effective if given in writing by the walving or consenting: pa‘rtv and shall hot be desmed a'walver

ofany c:ther bmarsh oFdefault, It only: :apphes in the dircumstances for which it is given and shall rot

garewnt t}ae g;aarty gwmg it frmm 5ub§ez§uenti§f reiymg an the re%m;ant g:srmusmn A §a1iure m‘ deiay bv ]

of that o aﬂxf ﬂther ng%:t or mmefiy, prevent or restmt any ﬁ;rth&r pxercise of that oF arvy' chat“ r:gi*ﬂ:
or remedy or-constitute an election to-affirm this Déed. No single or partial exercise of any r ghi; or
remedy provided under this Deed or by law shall prévent or rastrict the further ejercise of that or atiy
ather right or remedy, No election to affirm this Deed hy the Lender shall be effective unless it is in
wWiting
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The rights and remedies provided under this Deed are cumulative and are in addition to, and not

-@xﬁiuﬁwﬂ of. any rights and remedies g:cmwr,%&d by faw:
3SE‘JERAMQE

any provision for part of a pmwmn} of this Deed is or becormes invalid, Hlegal or unenforceable, it
‘shiall he deemed modified to the minimun extent necessary to make it valid, lagal and enforceahble. if
Such mcéaﬁeatlﬂn is not possible, thi: relevant provision {or- part of a provisian) shall be deemad

d&ﬁ@tﬁd Anv modrﬁﬂahﬁn tfs or da&at;mn uf i ;:)mw&iﬂn {QF parl @f 4 pmwsmﬁ} under this Clause shall

C@QNTSERPAETS

Thiz Deed may bé executed in any number of counterparts; each of which when execyted and
daliverad shall constitute s duplicate original, but-all the counterparts shall {ogether constitute one

dad,
THIRD PARTY RIGHTS

Except as expressly provided elsewhiera in this Deed, a person whe is not 2 party to this Deed shall ot

have any. fights utiderthe. Coitiacts (Rigﬁts of Third Pafﬂes; Act 1§99 to énforce, o enjoy the benefit

of, any tern of this Deed, This does notaffect any right or remedy: of athird party which exists, oF is

avaﬁab €, apart from that_ﬁ{:ﬁ:.
FURTHER PROVISIONS

‘This Deed shall be in ‘addition to, and mﬁep&ndent of, any other security or guarantee that the Lendet

ma\; hold For- arw D‘F %h@ Sﬁﬁuréd Llsb;iftmg at anv tume Na ﬁl’lﬂi’ SE:CW!W hehr;% by thr&: Lmd@r over the

This Deed. shafi remalin th Tull force and effect asa continuing security for the Secured Liabilities,
-despite anysettlement of: account, ori
‘the Lender: d;:«;e:harges this Deed i witing.

ermediate payment, or other ratier'or thing, unless and dikil

Aoy release, dischargs or seitlement between the Chargor and the Lender shall be deemed conditianal
‘an o payment or security recaived by the Lender in respect of the Secured Liabilities being avoided,

redied or ordered to be refun:ieeé pursuant to @ny faw relating 1o insolvency, bankrugtey, winding-

Ly administration, recelvership or otherwise. Déspite any such releass, discharge or settlemeant:

{a)  the Lender orits nominee may retain this Deed and the security créated by or pursuant to
:t, aﬂclusﬁmg all ce;*tafmates amﬁ dﬁﬁuméﬁts reiating ta thi—'z whale or any‘ pag‘t ef the Secu r‘ed

agamﬁt any: szsch avmciam:a, radufztim ar order for refund aﬁd

{6} the Lendar ma‘g recover the vafue oF ammmt m" sm:ﬁ sec;w%ty m' pa‘fment from the Ehargm‘

{Zhargﬁr um:ﬁag* t_hss _E}ee_sﬁ_and Eﬁ&_ L.uaf: nﬂigrﬂﬁmﬁﬁt shﬁi[. be m th;e a_bse_r;ce_ufany m&mfes_*% ermr,.

-contlusive evidence of the amount dids,

this ﬁ&ed
NOTICES:

Any. notice or ather communication regiired to be given to a party under of in conneition with this
Deed shall bet

&) in writing;

(b}  delivéred by harid, by pre-paid first-class post or gther next working day delivery servics or
sent by emall; and

ki




DocuSign Envelope ID: 8413B9CC-D36D-4888-00F A-12524EDEAS13

25.2

253

254

26,

261

262

%63

{£]  sentio:
fii  ‘the Chargor at the address specified atthe head of this Agreement marked for the
'@‘tﬂ:&_ﬂtigﬁn of ‘the Directors, with & copy to- ColfinT@educBtrainivgcok and
GrantSE@educBtraining couk;
(i} tothe Lender, at the address specified atthe head of this Agreemeiit marked for the
attention of the Directors, with a copy to Boost8€o, 15 Crinan Street, King's Cross,
“Eordan M1 950 and o lenced bbustandioidom,
or to any other arldress or winall addmss as §s notified in writmg Lw ohe party-to 1he other
frof time o fime.

Any notice oF obhier cormurication that the Lendergivesth the Cha rorshall be deemed to have bisen
recelvad:

{a}) i delvered by hand, at the time it is left at the relevant address;

(B} if posted by prespaid first-class jiost or othier next working day: delivery séfvice, on the
second Business Day after posting; and

fe)  ifsent bﬁg-emai%!; when -aﬁua}w'mﬂe_i?ed or mate available by o to the recipierit in readable
farm (and in the case of any notice, demand of comminication miade by the Chargorto the
Lender, only i it is addressed in such a manner as the Lender may specify for this purpose):

Anatice orothér communication’ gwen @5 described in Clause 25.2(a ) e’r't’ﬁau&e 25 2{¢) onoa-day that
& not @ Business Day, or after normal businiess hours; in the place it is received, shall be deemed to
haye beén réceived or the next Busifiess Day.

Any notice orother conmmunication given to the Lender shall be deemed to'have been r@{:ew&d oy
on actual feceipt.

This Clause 25 does notapply to the service of any proveedings or other documentsin any legal action

or, where applicable, any arbitration or other method of disputa résolution,

GOVERNING LAW AND JURISDICTION

This Deed and any dispute or claim arising out of of in connection with it oF its subject matter of

formation {including non-contractual disputes: or-claims) shall be governed by and construed in
accordance with the law of England and Wales.

_Eafzh parﬂ;y trrevm:abiv agt‘&eg that subﬁett A5 pwwded beinw, the cmurtﬁ mf Englam:i and Wales 5§13Ei

it &ubjea:t Ftter or fﬂrmatlan {maiud mg nﬁnuz:@ntfactual dis;:auies oF cia ms} Ncﬁhmg 4 thiS Cﬁaus&
shall it the right of the Lender to take proceedings against the Chargm i any other court. of

competent Juﬂsdsct:aﬁ, not shall the taking of grocesdings in any ofie-or more jurii‘idi(‘iﬁﬁﬂﬁ preclude.

the teking of prmcaedmgs in ‘any other jurisdictions, whether concurrently -or net; to the extent

pmmltmd by the kol such other Jurigdiction.

The Chargor irrevorably cansents ta-any process in aiy legal action ar proceedings uiider Clause 26,2

being served on it ihactordance with the frovisionsof this Peed relating toservice of notices, Nothing:
containgd in this Deed shall affect the cight to serve process:inany other manhnet permitted by law.

This document has been executed as a deed and is delivered -and takes efféct on the date stated at the
'b’e?g':iﬁ';’t?tng-{éffiti.

G
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SCHEDULE R
PROPERTY
Park 1 Registered Propgorty |
Norie as af the date of this Deed.
Part 2 - Un feg;i‘stﬁmﬁ Property

Leasehold: Unit-L Leverton Units, Leverton, Hungerford, Berkshire, as more particularly set out In the lease
batwesn the Chargor (as tenant) and Sarah Patricla Scrope (5 landlord] dated 23 March 2021

2
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SCHEDLULE 2
FORMS OF LETTER FOR ACCOUNT BANK
PART 1: MOTICE TO ACCOUNT BANK
To: [Account Bank]
Copy:  Growth Lending 2021 Limited {as Chargee as difined below)
[Date]

Dear Sirs,

Debentaie dated E@} between Network Trainiiig Services Ld and Growth Lending 2021 Limited {the
“Diebantire™)

This fetter constitutes notice to vou that under the Debenture we have charged (by way of a first fixed
charge) in favour 6P Growth Lending 2021 Limited {ihé “Chargee”) all our rights I respect of any account,
and sny amount standing to-the creditof anvaccount, maintained §3y us withvou {sachan "Account”),
We frfevocalily instrict and authorise yoiito:

{a) disclose to the Chargee any information relating to-any Accolint reguested from yvou by the

' Chargee;

b} tomply with the terrs of any written notice i instriiction relating to-any Account rece fved by
ot from the Chargee;

{c} ‘hold all sums standing to the credit of any Account to the orderof the Chargee; and

{d} pay or felease any sum fiom time to time standing to the credit of any such -Aceount in

accordance with the writtén instructions of the Chargee.

We are permitted to withdraw any amount from the Accounts for any purpose unless-and until you
réceive @ notice Trom the Chargee to the confrary stating that we arée no longer permitted 1o withdraw
any amount from the Accounts without its consent. If and framy the date on which you receive any such
notice, we will not be permitted to withdraw any amouht from tha.Aqmunts without the prior Written
consent of the Chargee. ' ' '

We acknowledge that you may comply with the iistructions in this letterwithout any further perimigsion
From ud.

“The: Instructions in this letter may not be revoked or amended without the prior written consent of the
Chargee.

This letter and any noh-contractual obligations arisiig out of oF i conrection with it are governed by
English Taw:

Please. mnﬁrm !gtmr agreszmﬁm tf} th& aéawez by sending the attached acknowlztigement to the Chargee
at claire:

Yours faitfifully;

[Authorised Signatory)
NETWORK TRAINING SERVICES 75
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PART 2: ACKNOWLEDGEMENT OF ACCOUNT BANK
To: Growth Lending 2021 Uimfted (as Chargee)
Coipy: ‘Netwark Tralning Services Lid
[Date]

Dear Sirs,
Debentute datéd [o] between Networl Training Services Ltd and Growth Lending 2021 Limited (the
“Debenture”)

We confitm receipt from Network Traimibg Servicés Ltd (the “Chargor®) of a notice dated [#] {the
"*mmmﬁ"} of a charge upon the terms of the Bebentire overall the. rzghts of the Chargor tor any amount
stariding to the treditofany of the Chargor’s az:munt(a} with us (eack an TACEHUIL .

We confirm that we:

{4}  accéptthe instrictions contained in the Notice and agree to comply with the Notice;
{h} hiave not received rotice of any prior security. ovér, or the Interest of any third party in, any
_ “Account] ' '
{ef have neither claimed nor exercised, nor will clalm or exercise, any security interest, set-off,
counter-clain o oiher fight in respect of any Accotint: and
{d} will comply with any notice we may receive from the s':hargee ini respectof the Accounts,

The Accounts maintained with us sre:
[Specifiaccounts and aecsunt nubrbers]

Thils Tetter and any non-contractual obligations arising o0t of or in connection with it are governed by
Erighsh fawi. '

Yoursfaithfully,.

......................................

'{ﬁuu%ﬁarss&d slgnamrv]
{Acr:.m; it Bank]

7%
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SCHEDULE 3
FORM OF LETTER FOR INSURERS
PART 1: NOTICETO INSURER
To: [insurer)
Copy: Growth ending 2021 Limited {as Charged as defined below)
[Date]
Dearsirs,

ﬁ;ahemm '-'ﬁaté{i.[%j betwesn Network Training Services ttd and Growth Lending 2021 Limited {the
“Debentire”)

This tetter constitutes notice 1o you that under the Debenture we hive assigned absolttely, subject oA
_'pmvisa for fe-assignmient on redeription, to Growth Lending 2021 Limited {tha "Chargee”) all qur rights
in respact of the benefit af [insert datails of contract of msumzﬁce} {the “Insurance”).

We:canfirma thaty

(8} we will refrale lable under the Insurance to performiall the obligations assumed by us under
. “the Insurance; and B
(b) fiofie of the Chiargee, its agents; any réceiver or sdminigtratar or any other parson will at any

‘tirviebe under any obligation or llability to you-under or in respect of the Insurance {unless, and
tothe extent, otherwise expressly provided for'in the Insurance).

W will also réfnain entitled to exercise all our rights, powers and discretions under the Insurance, and
you should continug to give notices and make payments under the Insurance to us {(Unless, and to the
axtent, atherw;se expressly provided forin th& insiirance o inany insurerletter you ray have issued to
the Charged in respett of the. Insurance), unless and gntil vou receive notice from the Chargee to'the
contrary stating that the security under the Debenture has betome enforceable. In this event, all the
rights, powiers and discretions will be eéxércisable by, snd noticas must be given and payments must be
‘adle to, the Chargee oras it directs (unless, and to the extent, otherwise axpressly provided for in the
Insurances.

W irrevacably instruct and authorise you to disclose to the Chargee any information relating to the:
thsurance requested from you by the Charges,

The Tnstructions iiv this letter may not be revoked or amended withaut the priof written éorisent of the
Chargee.

.English I&w.

Please acknowledge receipt of this letter by sending the altached acknowledgement tothe Chargee at
claire@boostandeo.com with-a copy to us,

Yoy faithfully,

{Authaﬂseé ssgnamryi
NETWORK THAINING SERVICES LTD
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PART 2: ACKNOWLEDGEMENT OF INSURER
To: Growth Lending 2021 Uimited [as Charges)
Copy: Metwork Training Services Lid
Date]

Daat 5irs,
Diebenttive dated [a] between Metwmk Traininig Services Lid and Growth Lending 2021 Limited (the
"E}ehaﬂtum”}

We confirm recelpt fronii Network Traiting Services Uid {the “Chavgor”] of 2 notice dated [o] {the
."'Natme”} ofdn asslgnment: oy thia terms of the Debenturé of all the Chargor's. nghi:s m respect of [iiserd
detalls of the controct of insurance] [the "nsurance”™}..

e contirm that we
{a) acmp*% the instructions contained inthe Notice and agree to commply with the Noticej and
b} witl gwe rotices and make payments tnder the Insurance as ctamated inthe Maotice.

This letter and any non-contractual obligations atising Gut of oF W conkection With it are governed by
English law. ' '
_Y{mrﬂ-'fa-ithfﬂfiy,

SARATAER IR TRPEIS D

isﬂguthc:med s;gnatary)
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SCHEDULE 4
FORMS OF LETTER FOR OTHER CONTRACTS
PART 1 NOTICE TO COUNTERPARTY
Tiy; [Contract Counterpa a’ty]
Copy: Growth Lending 2021 Umited (45 Chargee as défined below!
[Date]
Dear Sirs,

Debenture dated [w] between Netwark Training Services Lid and Growth Lending 2021 Limited {the
"E#ehsmture”}

This letter constitutes notice: to'you that underthe Debenture we have [assignied absoltitely, subject to.
a proviso for recassignivient on redemption,|/[tharged by way of 3 [first] fised charge] to Growth Lending
2021 Liniited (the “Chargee”) allour rights Tn respect of [insert details of contract] {the "Contract®).

We conflem that:

{&) wewill rermaln liable under the Contract to werfori all the obligations assumed by us under the
‘Contract; aacﬁ

) rofie of the Charges, its agents; any recelver or any other perstn will at:any time be under any:

obligation-or liability to you undér or In réspect of the Cantract.

ymu shnuld a:antmue ey gme notices and make pwments ursder the Cantract m u:»:, tmless and unt;! yau
receive notice fmm the Chargee to'the contrary stating that the security under the Deheﬂttﬁre hag
becorie enforceable, In this event, all the rights; powers arnd- discretiois will be: exercisable by, and
riotices wilist be: given and paymeénts must be made to; the Charaee of-as it directs,

We Irrevocably Instrict and authorise you to disclose to the Chargee any information relating to the
Contract requested from you ;Iiw-the {Chargee.

The instrtictions in this Tetter fiay not b revoked or amerided without the- prior written consent of the
Charges,

“This letter and any nan-contractual obligations arksing out of erin connection with it are governed by
English law;

Please acknowledge raceipt of this letter by sindirig the attached ackmwle{igﬂmem to the Chargee af
ﬁEairE@hmsmmﬁm com with & copy 1o us.

Yours faithfully,

(Authnﬂged 5lgnataw)
METWORK TRAINING SERVICES LTD
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PART 2 ACKNOWLEDGEMENT OF COUNTERPARTYT
To:  Growth Lending 2021 Limited (as Chargee)
Copy:  Network Training Services Ltd
[Bate]
Blaar Sirs,.

Debentive dated {#] betwean Growth Lending 2021 Limited and Network Training Services: Ltd {the
“Dabéntura”)

We confirm recelst from Nebwork Training Services Ltd {the ”Chmgmr”} of & niotice dated [«] {the
“Motice™) of fixed charge on thee terms of the Deberture of all- the Chargar's rightsin: raspect of {msart’
detills af the controct] (the "ﬁumract"}

We confirm that we: |
{a) accept the instructions contained in‘the Notice ard-agree to comply with the Notice; and
{b) will give notices and mslke payrients under the Contract as divected in-the Notice.

This fettar and any non-contractual obligations arising out of of in connection with it are governed by
English law,

Yours faithfully,
{Authorised signatory)
[Contract counterparty]
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SCHEDULE'S
RELEVANT CONTRACTS

Mone asat the date-of thisDeed,

2%
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Executed as 2 deed by HADDON

mmmlm LTD actmg by w{ b “v"”"zg

e AT

m%f@:{iﬁf’

setreiary

#-s EOHE il
Executed asa desd by GROWTH ( Rl o i ®
LENDING 2021 LIMITED acting by a = - o
diredton.

Director

and 4 dirsctor/ the company secretary: o DucuBignad by:

i
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