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Registration of a Charge

Company name: GREATLINE DEVELOPMENTS LTD
Company number: 04771583

X7IJPHTN

Received for Electronic Filing: 12/11/201

Details of Charge

Date of creation:  30/10/2018
Charge code: 0477 1583 0027
Persons entitled: DAVID REYNOLDS AND PAMELA PHYLLIS REYNOLDS

Brief description:. THE FREEHOLD LAND ON THE SOUTH SIDE OF STAMFORD ROAD
WELDON REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER
NN330320 AND THE FREEHOLD LAND LYING ON THE EAST OF
STAMFORD ROAD WELDON REGISTERED AT THE LAND REGISTRY
WITH TITLE NUMBER NN330192.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 04771583 Page 1




Certified by: GOWLING WLG (UK) LLP

Electronically filed document for Company Number: 04771583 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4771583

Charge code: 0477 1583 0027

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th October 2018 and created by GREATLINE
DEVELOPMENTS LTD was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 12th November 2018 .

Given at Companies House, Cardiff on 14th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED
U Oy 208
LEGAL MORTGAGE
between
Greatline Developments Limited
and

Mr & Mrs D Reynolds




This deed is dated 3 G’ O{;ME:"C‘W 2018

Parties

(t

{2)

GREATLINE DEVELOPMENTS LIMITED incorporated and registered in England and
Wales with company number 04771583 whose registered office is at Units 3-4 Twigden
Barns, Grooms Lane Creaton, Northamplon, NNE 8NN (Borrowear)

DAVID REYNOLDS and PAMELA PHYLLIS REYNOLDS of I
I (. icler)

Agreed terms

1.1

Definitions and interpretation
Definitions

Terms defined in the First Overage Deed shall, unless otherwise defined in this deed,
have the same maaning in this deesd. In addition, the following definitions apply iIn this
deed

Business Day 2 day other than a Saturday, Sunday or public holiday in England when
banks in London are open for business.

Deed of Covenant: has the meaning ascribed to it in the First Overage Deed.
Deed of Priority: has the meaning aschibed {o it in the First Overage Deed.

Delegate: any person appointed by the Lender or any Receiver under clause 14 and any
person appointed as atlorney of the Lender, Receiver or Delegate,

Disposal: has the meaning ascribed to it in the First Overage Deed,

Environment the natural and mar-made environment including all or any of the
following media, namely air, water and land {including air within bulldings and other
natural or man-made structures above or below the ground) and any living organisms
{including man) or systems supporied by those media.

Environmental Law: all applicable laws, statutes, regulations, secondary legislation,
bye-laws, common law, directives, treaties and other measures, judgmenis and
decisions of any court or tribunal, codes of practice and guidance notes in so far as they
relate to or apply to the Environment,

Environmental Licence any authorisation, permit or licence necessary under
Environmental Law in respect of the Property,



within 10 Business Days of being required to do so by the Lender by notice in wriling
givan o the Borrower al any tme on or afler the Paymeni Date.

Financial Collateral. has the meaning given fo that expression in the Financial -
-~ Cpliateral Regulations. :

- Financial Collateral Regu&atiens: the _'Fénanciai Collateral Arrahgefnems.{i\zo 23
Regulations 2003 (51 2003/3226).

First Overage Deed: the First Overage Deed bearing even date herewith and made =~
 between (1) David Reynolds and Pamela Phyllis Reynolds (2) David Reynolds and ~
- Pamela Phyllis Reynoids (as the trustees of the Breadaibane Trust) and (3} Greatiine

- Developments Limited,

- Insurance Policy: each contract and policy of insurance effected or maittained by the .
- Borrower from time to time relating to the Property.

“interest: interest accruing on the Overage Payment pursuant to clause 3.3 of the First
- Overage Deed.

LPA 1828 the Law of Property Act 1825,

: Overage Payment: has the meaning ascribed 10 it in the First Overage Deed and shall -
~ in this deed include the Seller's Agents Fees (as defined in the First Overage Deed) '

Payment Date: has the meaning ascribed to it in the First Overage Deed.

* Permitted Charge: has the meaning ascribed to it in the First Overage Deed. -

. Permitted Disposal: has the meaning ascribed to it in the First Overage Deed.
Property: the frechold properly owned by the Borrower being:

{a)  Land on the south side of Stamford Road Weldon being the whole of the land in
Title NN3I30320 and comprised in a Transfer of even date herewith (but completed
“immediately prior to this Legal Charge) made between (1} David Reynolds and Pamela
Phyllis Reynolds and (2} Greatline Developments; and

(b} Land lying on the east of Stamford Road Weldon being the whole of the land in
Title NN330192 and comprised in a Transfer bearing even date herewith {bul completed
- immeadiate prior to this Legal Charge) and made betwesn (1) David Reynolds and
Pamela Phyilis Reynolds (as the frustees of the Breadalbane Trust) and (2) Greafline
E Developmenis Limited, '

-put excludes any Property which from time 1o time is released from the. securily
constituted by this deed pursuant to clause 18.2.

 Receiver: a receiver or receiver and manager appointed by the Lender under clause 42,

- Replacement Charge: has the meaning ascribed to it in the First Overage Deed.




1.2

Secured Liabilities. the Overage Paymeni together with Interest (whether such
Overage Payment and Interest are payable pursuani to the First Overage Deed or
pursuant to a Deed of Covenant).

Second Overage Deed: the Second Overage Deed bearing even date herewith and
made between (1} David Reynolds and Pamela Phyllis Reynolds (2) David Reynolds
and Pamela Phyllis Reynolds {as the trustees of the Breadalbane Trust) and (3)
Graatline Developments Limited,

Security: any mortgage, charge {(whether fixed or floating, legal or equitable), pledge,
lien, assignment by way of security or other securily interest securing any obligation of
any person, or any other agreement or arrangement having a similar effect.

Security Financial Collateral Arrangement has the meaning given to that expression
in the Financial Coliateral Regulations.

Saecurity Period: the period starting on the date of this deed and ending on the date on
which all Secured Liabilities have been unconditionally and irrevocably paid and
discharged in full and no further Secured Liabilities are capable of arising.

Third Overage Deed: the Third Overage Desd bearing even date herewith and mads
between (1) David Reynolds and Pamela Phyllis Reynolds (2) David Reynolds and
FPamela Phyliis Reynolds {as the trusiees of the Breadalbane Trust) and {3) Greatline
Developments Limited.

VAT value added tax or any sguivalent tax chargeable in the UK or elsewhere.

interpretation

in this deed:
(&) clause and Schedule headings shall nol affect the interpretation of this deed;

by a reference o a person shall include & reference 1o an individual, firm,
company, corporation,  parthership,  unincorporated  body  of  persons,
government, state or agency of a state or any association, frust, joint veniure or
consortium {whether or not having separats legal personality);

{¢)y unless the context otherwise requires, words in the singular shall include the
plural and in the plural shall include the singular:

{d} unless the context otherwise requires, a reference 1o one gender shall include a
referencea o the other genders;

{e) a reference 1o a party shall include that party's successors, permitted assigns
and permitted transferees and this deed shall be binding on, and enure to the
benefit of, the parties to this deed and their respective personal representatives,
successors, permitted assigns and permitted transferees;

{fi areference t0 a statule or statulory provision is 2 reference o it as amanded,
exiended or re-enacied from time io time;
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{gy & reference to a statute or statutory provision shall include sll subordinate
legisiation made from time to time under that statule or statutory provision;

(hy & reference to writing or written includes fax but not email;

(iy  an obligation on a party not to do something includes an obligation not to allow
that thing 1o be done;

(v a reference to this deed {or any provigion of it} or o any other agreement or
document referred 1o in this deead 5 a reference {o this deed, that provision or
such other agreement or docoment as amended {in each case, other than in
breach of the provisions of this deed) from time 10 time;

{(ky unless the context otherwise requires, a reference to a clause or Scheduie is o
a clause of, or Schedule io, this deed;

H  any words following the terms including, include, in particular, Tor example
or any similar expression shall be construed as illustrative and shall not Bmit the
sense of the words, description, definition, phrase or term preceding those
{arms;

(m) a reference to an amendment includes a novation, re-enactment, supplement
or variation {and amend and amended shall be construed accordingly);

(M} & reference to asseis includes present and future properiies, underakings,
revenues, rights and benefits of every description;

{0} a reference lo an authorisation includes an approval, authonsation, consent,
exemption, filing, licence, notarisation, registration and resolution;

{p} areference to continuing in relation to an Event of Default means an Bvent of
Default that has not been remedied or waived;

{qy & reference to determines or determined means, unless the contrary is
indicated, a determination mads at the absolute discrelion of the person making
it; and

{r' a refersnce o a regulation includes any reguistion, rule, official directive,
request or guideline {whether or not having the force of law) of any
governmental, inter-governmental or supranational body, agency, depariment or
regulatory, self-regulatory or other authority or organisation.

1.3 Hature of Security over real property

A reference in this deed 1o a charge or morgage of or over the Property includes:

{a} all buildings and fixtures and fitlings (including trade and tenant’s fixtures and
fittings) and fixed plant and machinery that are situated on or form part of the
Froperty at any time;




1.4

1.5

1.6

4.1

{b) the proceeds of the sale of any part of the Property and any other monies pald
or payable in respect of or in connection with the Property,

{cy the benefit of any covenanis for title given, or entered into, by any predecessor
in title of the Borrower in respect of the Properly, and any monies paid or
payable in resgect of those covenants, and

(d) all rights under any licence, agreement for sale or agreement for iease in
respect of the Property

Law of Property {(Miscellaneous Provisions) Act 18589
For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act

1988, the terms of the First Overage Deed and of any side lefters betwaen any paries in
relation to the First Overage Deed are incorporated into this deed.

Perpetuity period
if the rule against perpetuities applies fo any trust created by this deed, the perpetuity

period shall be 125 vears {(as specified by section 5{1) of the Perpetuities and
Aoccumulations Act 2008).

Schedules

The Schedules form part of this deed and shall have effect as if set out in full in the body
of this deed. Any reference to this deed includes the Schedules.

Covenant o pay

The Borrower covenants with the Lender to pay fo the Lender and discharge the
Secured Liabilities when they become due.

Grant of security

As a continuing security for the payment and discharge of the Secured Liabilities, the
Borrower with full title guarantee charges the Properly to the Lender by way of a first
legal mortgages.

Registration of Legal Mortgage at the Land Registry

The Borrower consents to an application being made by the Lender to the Land
Regisirar for the following restriction in Form P to be registsred against its title to the
Property:

"No disposition of the registered estate by the proprietor of the registered estate, or by
the proprietor of any registered charge, not being a charge registered before the eniry of
this restriction, is to be registered without a written consent signed by the proprister for
the time being of the charge dated | P 2018 in favour of David



4.2

51

52

6.1

6.2

6.3

Reynolds and Pamela Phyllis Reynolds referred fo in the charges register or thelr
conveyancer

The Lender covenanis to give the Borower a consent {in accordance with the
requirements of MM Land Regisiry from time o time) to the registration at HM Land
Registry of any Permitted Charge or any Permitted Disposal or any intended Permitted
Disposal within ten Business Days of written demand by ihe Borrower provided that any
such consent given o the Borrower prior fo the Permitted Disposal shall be held {o the
Lender's order pending completion of the Permitied Disposal.  The Lender imevocably
appoints the Borrower as its attorney for the purposes of executing any consent raquired
pursuant o this clause 4.2 which is not given {o the Borrower or is not withheld with
reasons in writing within ten Business Days of written demand by the Borrower,

Liability of the Borrowsr
Liability not discharged

The Borrower's liability under this deed in respect of any of the Secured Liabilities shall
not be discharged, prejudiced or affected by any act or omission that, but for this clause
5.1, might have discharged, or otherwise prejudiced or affected, the liability of the
Borrower,

immediate recourse
The Borrower waives any right i may have {o require the Lender o enforce any security

or other right, or claim any payment from, or otherwise proceed against, any other
person before enforcing this deed against the Horrower,

Representations and warranties
Times for making representations and warranties

The Borrower makes the represeniations and warranties set out in this clause 6 to the
Lender on the date of this deed and such representations and warranties are desmed o
be repeated on each day of the Security Period with reference fo the facis and
circumsiances existing at the lime of repetition.

Ownership of Property

The Borrower is the sole legal and beneficial owner of the Property.
No prohibitions or breaches
The entry info of this deed by the Borrower does not, and will not, constifute a breach of

any policy, agreement, document, instrument or obligation binding on the Borrower or its
assels.




6.4

71

7.2

7.3

Enforceable security

This deed constitutes and will constitute the legal, valid, binding and enforceable
obligations of the Borrower and is, and will continue o be, effective security over ail and
every part of the Properly in accordance with its terms.

General covenants

Disposzal restrictions
The Borrower shall not at any time, except with the prior written consent of the Lender;

(a) create, purport to create or permit fo subsist any Security on, or in relation to the
Property other than any Security crested by this deed and any Parmitted
GCharne;

{n)  sell, assign, transfer, part with possession of, or otherwise dispose of in any
manner (or purpaort o do so) all or any part of, or any interest in, the Property
except by way of.

{y aPermilled Charge or s Permitted Disposal; or

it & Disposal of the whole of the Property in accordance with clause 4.1.2
of the First Qverage Deed;

{cy create or grant {or purport to create or grant) any interest in the Property in
favour of a third parly except by way of a2 Permitted Charge or a Permitied
Disposal.

The Lender shall at the request of the Borrower grant its consent in respect of any
Parmitted Disposal,

Praservation of Property
The Borrower shall not knowingly do, or permit 1o be done, any act or thing thal would or
might depreciate, jeopardise or otherwise prejudice the security held by the Lender or

materially diminish the value of the Property or the effectivensss of the security created
by this deed.

Compliance with laws and regulations

{a} The Borrower shall not, without the Lender's prior writlen consent, use or parmit
the Proverty to be used in any way contrary to law.

{by  The Borrower shail;

h  comply with the requirements of any law or regulation relating fo or
affecting the Property or the use of them or any part of it;

iy obtain, and promplly renew from time {0 time, and comply with the terms
of ail authorigations that are required in connection with the Properly or

8



74

8.1

8.2

8.3

8.4

85

fis use or that are necessary (o preserve, maintain or renew the
Fraperty. and

gy promptly effect any maintenance, modifications, alterations or repairs
that are required by any law or regulation to be effected on or in
connection with the Property.

Natice of misrepresentation and breach
The Borrower shall, as soon as is reasonably praclicable after becoming aware of any of
the same, notify the Lender in writing of.

{a} any representation or warranty set out in this deed that s incorrect or
misteading in any material respect when made or deemed {0 be repeated; and

{by  any breach of any covenant sel cul in this deed.
Properly covenants

Repair and maintenance

The Borrower shall not knowingly commit any waste on the Property.

Compliance with covenants

The Borrower shall chserve and perform all covenants, stipulations and conditions {o
which the Property, or the use of it, is or may be subject.

Payment of oulgolngs

The Borrower shall pay (or procure payment of the same) when due all charges, rates,

taxes, dulies, assessments and other ouigoings relaling to or impoesed on the Froperly
or on 18 oooupier,

Environment

The Borrower shall in respect of the Property:

{a) comply in all material respects with all the reguirements of Environmental Law;
and

iy obtain and comply in all matenial respects with all Environmental Licences.,

inspection

The Borrower shall permit the Lender, any Receiver and any person appointed by sither
of them 1o enler on and inspect the Properly on reasonable prior notice.




8.1

9.2

8.3

4.4

10.

10.1

Powers of the Lender

Fower to remedy

{a) The Lender shall be eniitled (but shall not he obliged) to remedy, at any time, a
breach by the Bomrower of any of iis obligalions contained in this deed.

(b} The Borrower irrevocably authorises the Lender and s agents to do all things
that are necessary or desirable for that purpose.

{c} Any monies expended by the Lender in remedying a breach by the Borrower of
its obligations contained in this deed shall be reimbursed by the Borrower to the
Lender on a full indemnity basis.

{dy In remedying any breach in accordance with this clause 9.1, the Lender, iz
agents and their respective officers, agents and employees shall be entitied to
enter onto the Properly and o take any action as the Lender may reasonably
consider necessary or desirable including, without limitation, carrying out any
repairs, other works or development,

Exercize of righls

The rights of the Lender undar clause 5.1 are without prejudics to any other rights of the
Lender under this deed, The exercise of any rights of the Lender under this deed shall
not rake the Lender liabie to sccount as a morigagee in possession,

Lender has RBecelver's powers

To the extent permitted by law, any right, power or discretion conferred by this deed
(either expressly or impliedly) or by law on & Receiver may, afler the security constituted
by this deed has become enforceable, be exercised by the Lender in relation to the
Property whether or not ¥ has taken possession of the Property and without first
appointing a Receiver or notwithstanding the appoiniment of 3 Receiver.

indulgence

The Lender may, al iis discrelion, grant time or other indulgence, of make any other
arrangement, variation or release with any person not being & parly 1o this deed
(whather or not any such person is jointly lizble with the Borrower) in respect of any of
the Secured Liabilittes or of any other security for them without prejudice either to this
dead or {o the liability of the Borrower for the Secured Liabilities.

When securily becomes enforceabls
Security becomes enforceable on Event of Default

The securily constitutad by this deed shall become immediately enforceabls if an Event
of Default occurs.

10



10.2

11.

11.2

Discretion

Afier the security constituled by this deed has become enforceable, the Lender may, in
its absolute discretion, enforce all or any part of that security at the times, in the manner
and on the terms it thinks fit, and take possession of and hold or dispose of ail or any
part of the Property.

Enforcement of security

Enforcement powers

{@} For the purposes of all powers implied by statuts, the Secured Liabililies shall
he desmed to become due and payable on the date of this deed,

(b The power of sale and other powers conferred by section 101 of the LPA 15825
{as vatied or exiended by ihis deed) shall be immedistely exercisable at any
time after the security constituted by this deed has become enforceable under
clause 10.1.

{c) Seclion 103 of the LPA 1925 does not apply to the security constituted by this
deed.

Extension of statutory powers of leasing

The statulory powers of leasing and accepting surrenders conferred on morigagees
under the LFA 1825 and by any other statule are exiended so as {o authonse the Lender
and any Receiver, at any time afler the security constituted by this deed has become
enforceable, whether in Hs own name or in that of the Borrower, to:

(s} grani 3 lease or agreement for lease;

{by accept surrenders of leases; or

{c) grant any oplion in respect of the whole or any part of the Property with
whatever rights relating to other parts of if,

whether or not gt 3 premium and containing such covenanis on the part of the Borrower,
and on such terms and conditions (including the paymaent of money to 2 lesses or tenant
on a surrender), as the Lender or Receiver (acting reasonably) thinks fit, without the
need to comply with any of the restrictions imposed by sections 89 and 100 of the LPA
1925,

Redemption of prior Security

(a) At any time after the security constiluted by this deed has become enforceabls
the Lender may:

iy Redeem any prior SBecurily over any Property,

iy Procure the transfer of that Secunty to dself, and

1




11.4

iy  Setile and pass the accounts of the holder of any prior Securliy (and any
accounts so seftled and passad shall, in the absence of any manifest
error, be conclusive and binding on the Borrower),

{0y The Borrower shall pay to the Lender immediaiely on demand all principal,
interest, costs, charges and expensas of and incidents! o, any such
redemplion or transfer, and such amounts shall be secured by this deed as part
of the Secured Liabilities.

Protection of third partics

Mo purchase, mortgagee or other person desling with the Lender, any Recelver or any
Delegate shall be concernad to enauire:

{a} whether any of the Securad Liabilities have become due or payable or remain
unpaid or discharged;

{b) whether any power the Lender, a Receiver ar Delegate is purporting to exercise
has become exercisable or is being properly exercised, or

(e how any monhey paid to the Lender, and Recelver or any Dalegale is {0 be
applied.

Privileges

Each Receiver and the Lender is entited to all the rights, powers, privileges and
immunities conferred by the LPA 1325 on morigagees and receivers,

Mo labiifty as morlgages in possession

Neither the Lender nor any Receiver or Delegate shall be liable, by reason of entering
into possession of the Property or for any other reason, o account as morigagee in
possession in respect of the Properly, nor shall any of thern be liable for any loss on

realisation of, or for any act, default or omission for which a mortgagee in possession
might be liahle,

Relinguishing possession

If the Lender, any Receiver or Delegate enters info or takes possession of the Property,
it or hefshe may at any time relinguish possession.

Conclusive discharge to purchasers

The receipt of the Lender, or any Receiver or Delegate shall be a conclusive discharge
to a purchaser and in making any sale or other disposal of the Property the Lender and

every Recelver and Delegate may do so for any consideration in any manner and on any
terms that it thinks fit.

Right of appropriation

12



12

121

12.2

12.3

124

12.5

12.8

T the extent that:
{ay the Properiy constitules Financial Collateral, and

(b this desd and the obligations of the Borrower under i constitute 8 Securily
Financial Collateral Arrangement,

the Lender shall have the right, at any time afler the security constituted by this deed has
becomes enforceable, to appropriate the Property in or towards the payment or discharge
of the Secured Liabililies.

Receivers
Appointment

At any time after the securily constituted by this deed has become enforceable, or at the
request of the Borrower, the Lender may, without further notice, appoint by way of deed,
or otherwise in writing, any one or more persons to be a Receiver of all or any part of the
Property.

Removal

The Lender roay, without further notice (subject to section 45 of the Insclvency Act
1986), from time to time, by way of deed, or otherwise in writing, remove any Receiver
appointed by it and may, whenever if thinks fit, appoint a new Heceiver in the place of
any Faceiver whose appointment may for any reason have ferminated.

Remuneration
The Lender may fix the remuneration of any Receiver appointed by it without the

restrictions contained in section 108 of the LPA 1825 and the remuneration of the
Receiver shall be a debt secured by this deed, to the extent not otherwise discharged.

FPower of appointment additional to statutory powers
The power 1o appoint a Receiver conferred by this deed shall be in addition to all
statutory and other powers of the Lender under the insolvency Act 1888, the LPA 1825

or ogtherwise, and shall be exercisable without the restrictions contained in sections 103
and 109 of the LPA 1825 or otherwise,

Power of appointment exercisable despite prior appointments

The power to appoint 8 Receiver (whether conferred by this deed or by statute) shall be,
and remain, exercisable by the Lender despite any prior appointment in respect of all or
any part of the Property.

Agent of the Borrower

13




13.

13.1

13.2

13.3

13.4

Any Receiver appointed by the Lender under this deed shall be the agent of the
Borrower and the Borrower shall be solely responsible for the contracts, engagements,
acts, omissions, defaulls, losses and remuneration of that Receiver and for labilities
incurred by that Receiver. The agency of each Receiver shall continue uniil the Borrower
goes into liquidation and after that the Receiver shall act as principal and shail not
become the agent of the Lender,

Fowers of Recelver

Powers additional {o statutory powers

{ay Any Receiver appointed by the Lender under this deed shall, in addition to the
rights, powers and discretions conferred on himfher by statute, have the rights,
powers and discretions set out in clause 13.2 to clause 4

{by A Receiver has all the righis, powers and discretions conferred on a recelver {or
a receiver and manager) under the LPA 1925, and shall have those rights,
powers and discretions conferred on an administrative receiver under the
Insolvency Act 1588 whether he/she s an administrative recelver or not,

{cy If there is more than one Receiver holding office at the same time, each
Receiver may {(unless the document appointing him/her states otherwiss)
exercise all of the powers conferred on a Receiver under this deed individually
and 1o the exclusion of any other Receiver.

(dy Any exercise by a Receiver of any of the powers given by clause 13 may be on
kehalfl of the Borrower, the directors of the Borrower or himseiftherself,

Repair and develop the Properly
A Receiver may undertake or complete any works of repair, alteration, building or
development on the Properly and may apply for and malniain any planning permission,

developmeant consent, building regulation approval or any other permission, consent or
licence 1o carry out any of the same.

Grant or accept surrenders of ieases

A Receiver may grant, or accept, surrenders of any leases or tenancies affecting the
Property on any terms, and subject o any conditions, that hefshe thinks fit.

Employ personnel and advisers

() A Receiver may provide services and employ, or engage, any managers,
officers, servants, conlracltors, workmen, agents, othar personnel and
professional advisers on any terms, and subject to any conditions, that hafshe
thinks fit.

(b A Receiver may discharge any such person or any such person appointed by
the Borrower,

14



135

138

137

13.8

138

13.10

13.11

1312

13.13

Make and revoke VAT options to tax

A Receiver may make, exercise or revoke any VAT option {o {ax as he/she thinks fit.
Charge Tor remuneration
A Recelver may charge and receive any sum by way of remuneration {in addition to all

costs, charges and expenses incurred by himvher) that the Lender may prescribe or
agree with himher,

Take possession

A Receiver may take immediate possession of, get in and realise the Propariy.

Manage or reconstruct the Borrowe?'s business

A Recelver may catry on, manage, develop, reconstruct, armalgamate or diversily or
conour i carrving on, managing, developing, reconstructing, amalgamating of
diversifying the business of the Borrower carried out at the Property.

Dispose of Property

A Receiver may grant oplions and licences aver all or any part of the Property, grant any
other interast or right over, sell, exchange, assign or lease {or concur in granting oplions
and licences over all or any part of the Property, granting any other interest or right over,
selling, exchanging, assigning or leasing) the Property in respect of which he/she is
appointed for such consideration and in such manner (including, without lirmtation, by
public auction or private salej and generzlly on any terms and conditions as he/she
thinks fil. A Receiver may promote, or concur in promaoting, 8 company 1o purchase the
Property {0 be disposed of by him/her.

Zeaver fixtures and filtings

A Reaceiver may sever and sell separately any fMxtures or fittings from the Property
without the consent of the Borrower,

3ive valid receipts

A Receiver may give a valid receipt for all monies and execute all assurances and things
that may be proper or desirable for realising the Froperty.

Make setliements

A Receiver may seftle, adjust, refer o arbitration, compromise and arrange any claim,

account, dispute, question or demand with or by any person who claims to be a creditor
of the Borrower or relating in any way to the Property,

Bring legal action
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13.14

i3.15

13.18

13.17

13.18

13.18

14,

14.1

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suils and
proceedings n relation {o the Property as hefshe thinks fit,

Insure

A Receiver may, if he/she thinks fif, bul without prejudice o the indemnity in clause 162,
effect with any insurer any policy of insurance.

Borrow

A Receiver may, for whatever purpose he/she thinks fit, raise and borrow money either
unsecured or on the security of the Property in respect of which he/she is appointed on

any ferms that hefshe thinks it (including, if the Lender consents, terms under which that
sacurity ranks in priority to this deed).

Redeemn prior Securily
A Receiver may redeem any prior Security and seitle and pass the accounts to which
the Security relates. Any accounts so settied and passed shall be, in the absence of any

manifast error, conciusive and binding on the Borrower, and the monies so paid shall be
desmed to be an expense properly incurred by the Receiver.

Delogation

A Recelver may delegate hisfher powers in accordance with this deed,

Absolute beneficial owner

A Recelver may, in relation to any of the Property, exercise all powers, authorisations
and rights hefshe would be capable of exercising as, and do all those acts and things, an

absoiute beneficial owner could exercise or do in the ownership and management of the
Froperty.

Incidental powers
A Receiver may do any other acts and things that ha/she:

{a) may consider desirable or necessary for realising the Property;

{by may consider incidental or conducive to any of the rights or powers conferred on
a Recelver under or by virtue of this dead or law: or

{cy lawfully may or can do a5 agent for the Borrower,
Delegation

Delegation
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14.2

14.3

15.

15.1

15.2

i6.

16.1

The Lender or any Receiver may delegate (either generally or specifically) by power of
attorney o in any other manner to any person any right, power, authority or discration
conferred on i or himvher by this deed.

Terms

The Lender and sach Reseiver may make a delegation on the terms and conditions
{including the power 1o sub-delegate) that it or he/she thinks fit.

Liability

Neither the Lender nor any Recelver shall be in any way lable or responsible 1o the

Borrower for any loss or Habllty arlsing from any act, defaull, omission or miscondust on
the part of any Delegale.

Application of proceeds
Order of application of proceeds

All monies received or recovered by the Lender, a Receiver or a Delegate under this
deed or in connection with the realisation or enforcement of all or part of the securily
constitited by this deed (other than sums received under any insurance Policy), shall
{subject to the claims of any person having prior rights and by way of variation of the
LPA 1925} be applied in the following order of priority {(but without prejudice to the
Lender's right to recover any shortfall from the Borrower):

{8) in or towards payment of all costs, liahilities, charges and expanses incurred by
or on behalf of the Lender {and any Receiver, Delegaie, allomey or agent
appointed by i) under or in connection with this deed and of all remuneration
due o any Receiver under of in connection with this deed,

(b} inor lowards payment of the Secured Liabilities; and

{cy in payment of the surplus {if any) to the Borrower or other person entitled o it
Appropriation
Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue of
section 108(8) of the LPA 1825, which s varied accordingly, or otherwiss) {0 pay or

appropriate any receipt or paymert first {owards interest rather than principal or
otharwise in any particular order between any of the Securad Liabilities.

Costs and indemnity
Costs

The Borrower shall, promptly on demand, pay 1o, or reimburse, the Lender and any
Receiver, on a full indemnity basis, all cosls, charges, expenses, {axes and liabilities of
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any kind (including, - without limitation, - legal, printing and out-of-pocke! expenses) -
- ingurred by the Lender, any Receiver or any Delegate after the occurrence of an Event
- of Default in connection with:

{2y this deed or the Property; _
~ {by - taking, holding, prolecting, perfecting, preserving or én'faming {or atterﬁpting to
' - do soj any of the Lender's, a Receiver's or a Delegate's rights under this deed,
o -

{c) taking proceedings for, or recovering, any of the Secured Liabilities. -
| 16,2 '.Indemnity |

(@) The Borrower shall indemnify the Lender, each Receiver and each Delegate,
- and their respeclive employees and agenis against all liabilities, costs,
- expenses, damages and iosses (including but not limited to any direct, indirect
'_ar conseguential losses, loss of profit, loss of reputation and all interest,
 penalties and legal costs (calculated on a full indemnity basis) and all other
- professional costs and expenses) suffered or incurred by any of them arising
_ after the occurrence of an Event of Default out of or in connection with:

- {iy the exercise or purported exercise of any of the rights, powers,
autharities or discretions vested in them under this deed or by law in
respect of the Properly,

iy - taking, holding, protecting, perfecting, _'preserving or enforcing (or
attempting {0 do s0) the security constituted by this deed; or

(i) _'any default or delay by the Borrower in performing any of its obligations
under this desd.

- (b)  Any past or present employee or agent may enforce the terms of this ciause'
' 16.2 subject to and in accordance with the provisions of the Confracts (Rights of _'
Third Parties) Act 1888,

. 1?.'_ - Eurther assurance

The Borrower shall promﬁjt!y, at its own expehse, take whatever action the Lender or any
Receiver may reasonably require for cresting, perfecting or protecting the security
_created or Intended to be created by this deed or (at any time on or after the security
. - constituted by this deed has become enforceable under clause 10.1 {but not further or -
otharwise)) for:

{a} facifitating the realisation of the Propenty; or

(b) facilitating the exercise of any right power authority or discretion exercisable by
 the Lender or any Receiver in respect of the Property including without limitation
the exscution of any mortgage transfer conveyance assignment or assurance of

. all or any part of the Property (whether to the Lender or to its nominee) and the -
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18,

18.1

18.2

18.3

giving of any notice, order or direction and the making of any filing or
registration which, in any such case, the Lender may consider necessary or
desirable

Release

Al the end of the Security Period the securily constituted by this deed shall be released,
and Buyer shall be released from its obligations contained in this deed, but without
prejudice to any rights or remedies of the Lender in relation to any foregoing breach of
those obligations.

Upon any Disposal of the whole of the Property, and subject to
{a) the delivery to the Lender of the relevant Deed of Covenant; and

by if the person to whom the Disposal is made is to execute a Replacement
Charge pursuant to clavse 4.1.2.2 of the First Overage Deed:

iy the delivery to the Lender of the Replacement Charge and {where
applicable) a Deed of Priority and all {if any) other consents required {o
faciltate immediate registration at the Land Registyy of the Replacement
Charge as a first charge over the whole of the Property, and

iy the Lender confirming that | is salisfied (such confirmation not {0 be
unreasonably withheld or delayed) that the Replacement Charge will
take effect free from encumbrances other than those to which the Legal
Charge takes effect and other than those crealed by any Permilled
Disposal, and

iy the delivery to the Lender or its conveyancers of an undertaking from the
disponee’s solictors in a form first approved by the Lender {such
approval not to be unreasonably withheld or delayed) to procure
registration of the Replacement Charge as a first charge and otherwise
in accordance clause 18.2(h)}();

and Borrower shall be released from its obligations contained in this deed but without
prejudice to any rights or remedies of the Lender in reiation to any foregoing breach of
those obligations and {if the person fo whom the Disposal s made execules a
Replacement Charge pursuant to clause 4.1.2.2 of the First Overage Deed) the security
constituted by this deed shall be released.

The Lender shall take whatever action is necessary 1o release the Properly from the
security constituted by this deed and shall withdraw the restriction, or consent fo the
withdrawal of the restriction, registered against the Borrower's tifle to the Property
pursuant to clause 4.1 within ten Business Days after the securily constituied by this
deed has been released pursuant 10 clause 18.1 or 182, The Lender irrevocably
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14.

18.1

19.2

19.3

appoints the Borrower as its attorney for the purposes of executing any discharge or
consent required pursuant o this clause 18.3 which is not given o the Borrower or ig not
withheld with reasons in writing within ten Business Days of wiitten demand by the
Borrower after the security constituted by this deed has been released pursuant 1o
clause 18.1 or 18.2.

Assignment and transfer etc.

Assignment by Lender

{a) Subject to clause 19.1(b), the Lender shall not be entitied to assign or transfer
all or any of its rights and obligations under this deesd.

(b} The Lender may assign or fransfer all of its righis and obligations under this
deed to any person who takes a simultaneous assignment of the benefit of the
Borrower's covenants in favour of the Lender in the First Overage Deed, the
Second Overage Deed and the Third Overage Deed (but not further or
otherwise) provided that:

{7 such assignment or transfer is an absolute assignment or fransfer in
writing;

{Hy the assignee or transferee covenanis with the Borrowsr by deed o
obgerve and verform the obligations of the Lender contained in this

deed, the First Overage Deed, the Second Overage Desd and the Third
Overage Deed; and

iy ne such assignment shall be effective untll notice of 1t is served by the
Lender on the Borrower together with a certified copy of the assignment
or transfer and the original deed entered into by the assignee pursuant
o clause 18.1{b)i),

{c} The Lender may disclose to any actual or proposed assignee or transferse any
information In iis possession that relates to the Borrower, the Property and this
dead that the Lender considers appropriate,

Assigniment by Borrowey
The Borrower may not assign any of its rights, or transfer any of its rights or obligations,
under this deed except wheare:

{g) thereis a Disposal of the whole of the Property pursuant to clause 4.1.2 of the
First Overage Dasad; and

{by the psrson 1o whom ihe Disposal is made is not reguired to exscute a
Replacement Charge pursuant o clause 4.1.2.2 of the First Overage Daed.

Deed of Priority

20



20,

201

20.2

20.3

21,

The Lendsr covenanis with the Borrower to enter into a8 Deed of Priodly with the
Borrower and the morigagee or chargee {o whom a Permitted Charge is granted within
ten Business Days of belng provided with a Deed of Prioity pursuan! o clause 4.1.2.2 of
the First Overage Deed or being required to do so in writing by the Borrower provided
that any Deed of Priority execuled by the Lender pricr to the grant of the FPermitled
Charge shall be held by the Borrower's solicitors o the order of the Lender's solicliors
pending completion of the Permitled Charge.

Amendmenis, walvers and consents
Amendmeants

Mo amendment of this deed shall be effective unless it is in writing and signad by, or on
behalf of, each parly (or its authorised representative),

Waivers and consentis

(ay  Awaiver of any right or remedly under this deed or by law, or any consant given
undear this deed, is only effective if given in writing by the walving or consenting
party and shall not be deemed a waiver of any other breach or defaull. i only
applies in the circumstances for which it is given and shall not prevent the parly
giving B from subsequently relying on the relevant provision.

{by Adfallure or delay by a party to exercise any nght or remedy provided under this
deed or by law shall not constifute 5 walver of that or any other right or remedy,
prevent or restrict any further exercise of that or any other right or remedy or
constitute an eleclion o affirm this dead. No single or partial exercise of any
right or remedy provided under this deed or by law shall prevent or restrict the
further exercise of that or any other right or ramedy. No election 1o affirm this
deed by the Lender shall be effective unless it is in wilting.

Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition io,
and not exclusive of, any rights and remediss provided by law.

Severance

if any provision {or part of a provision} of this deed is or becomes invalid, llegal or
unenforceable, it shall be deemed modified to the minimum extent necassary to make it
valid, legal and enforceable, If such modification is not possible, the relevant provision
{or part of a provision) shall be deemed deleted. Any modification to or deletion of &
provision {or part of & provision) under this clauses shall not affect the legality, validity and
enforceability of the rest of this deed.
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22.

22.1

23.

23.1

24,

241

24.2

25,

Counterparts

Counterpants

{8} This deed may be execuled in any number of counierparis, each of which when
exacuted and delivered shall constitute a duplicate origingl, bul all the
counterparts shall together constitule one deed.

{b}  No counigrpart shall be effective unill each parly has execuled and delivered at
least one counterpart.

Third party rights

Third party rights

{a) Except as expressly provided elsewhere in this deed, a person who is not a
party to this deed shall not have any righis under the Contracts (Rights of Third
Parties) Act 1998 to enforce, or enjoy the heneflt of, any term of this deed. This
does not affect any right or remedy of a third party which exists, or is available,
apart from that Act,

(hy  The rights of the parties o rescing or agree any amendment or walver under
this deed are not subject o the consent of any cther person.
Further provisions

independent security

The security constituted by this deed shall be in addiion lo, and independent of, any
other security or guarantes that the Lender may hold for any of the Secured Liabilities at
any time. No prior security held by the Lender over the whole or any part of the Property
shall merge in the security crealed by this deed.

Continuing security

The security constituted by this deed shall remain in full force and effect as a continuing
secyrnty for the Secured Lighilities despite any payment of part of the Sscured Liabilites,

Good Faith

For the purposes of complying with the obligations arising out of or in connection with
this deed the Lender and the Borrower undertake for the purposes of facilitaling the
proper performance of the obligations on their respective parts pursuart to and arising
out of this deed 1o co-operate and act honestly and fairly without intention 1o defraud or
act maliciously in its dealing with the other and to act in good faith towards sach other.
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26, Holices
261 Delivery
Any notice or other communication given to a party under or in connection with ithis deed
shall be:
{a) writing;

{by  delivered by hand, by pre-paid first-class post or other next working day delivery
service or sent by fax; and

{¢y  sentio
(i the Borrower at

Units 34 Twigden Bams, Greoms Lane Creaton, Northampion, NNS
NN

Fax: 0370 904 1099
Attention: Robert Wilkinson
iy the Lender al:

Rovthomes Limited Enterprise Way, Pinchbeck, Spalding, Lincoinshire,
PE11 3YR

Fax: Q1775725736
Attention: Alice Lees

or {o any other address or fax number a5 is nolifled in wiiting by one party to the
other from time to time.

2682 HReceipt

Any notice or other communication shall be deemed 1o have been recelved,
{a; if delivered by hand, at the time i is left al the relevant address;

by if posted by pre-paid first-class post or other next working day delivery service,
on the second Business Day afler posting: and

{cy i sent by fax, when received in legible form.
A notice or other communication given as described in clause 28.2{8) or clause 28 2{(c)

on a day that is not a Business Day, or afier normal business hours, in the place it is
received, shall be deemed to have been received on the next Business Day.

26.3  Bervice of proceadings
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26.4

7.

271

27.2

This clause 28 does nof apply to the service of any proceedings or other documents in
any legal action or, where appiicable, any arbitration or other method of dispule
resolution,

Mo notice by email

A notice or other communication given under of in connection with this deed is neot valid
if sent by email,

Governing law and jurisdiction
Governing law

This deed and any dispule or claim (including non-contractual disputes or claims) arising
out of or in connection with it or its subject matter or formation shall be governed by and
construed in accordance with the law of England and Wales.

Jurisdiction

Each party irrevocably agrees that, subject as provided below, the courts of England and
Wales shall have exclusive jurisdiction over any dispute or claim (including non-
contractual disputes or claims) arising out of or in connection with this deed or its subject
matter or formation.

This document has been executed as g desd and s deliverad and takes effect on the date
stated at the beginning of it.
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Executed as a Deed by GREATLINE
DEVELOMENTS LIMITED sascting by a
director in the presence of a wilness;

Director
Signature
Name L T 0

Wiiness

Signatura

Name DRI TSy

Address
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SIGNED AS A DEED in the presence of the
witness named below and DELIVERED by the

said DAVID REYNOLDS
Signatura of Witn%@_ .......
Print Name:_ﬁ:uggn ay

(BLOCK CAPITALS)

SIGNED AS A DEED in the presence of the )

witness named below and DELIVERED by the

said PAMELA PHYLLIS REYNOLDS )
)
)

Signature of Witnese:

Print Name: 1 L4 “

sxmEERamSsvYxsEEAVBEBSRESEXESEE XXX E

...................................
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